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NAPUYHU, OEMNO3UTHU N KPEOUTHU NOKA3ATENNU?
Onun 2011 .

Mpes tonu 2011 r. FOANLIHUAT NPUPACT Ha WUPOKUMe rapu (NapuuHusaT arperat M32) e 9.4% npwu 8% npes toHn 2011
roavHa. B kpas Ha tonm T. 1. Te ca 54.513 mnpa. ne. (71.7% ot BBIM®) npu 53.112 MnpA. NB. KbM toHM 2011 r. (69.8% oT
BBM). Haii-6bp30nnkBUaHUAT UM KOMMOHEHT — NapuyHusiT arperaT M1% ce yeenuuaBa npes tonu T. I. ¢ 5.2% Ha
roguwHa 6a3a (3.7% roauviieH pbCT npe3s oHn 2011 roamHa).

Mpacdmka 1

MapuyHu arperatu
(roauwHo nsmeHeHwue, %)

2005 2006 2007 2008 2009 2010 2011

====[lapu4eH arperat M1 MapuyeH arperat M3

WaTtounuk: BHB.

B kpast Ha torm T. . genoautute® Ha HenpasumencmeeHus cekmop® ca 46.190 mnpa. nBe. (60.7% ot BBIN).
FroguwHmat um Temn Ha npupact e 12.2% npu 10.5% npe3 twoHn 2011 roguHa. Oenosutute Ha HeguHaHcosu
npednpusimusi ca 13.547 mnpa. ne. (17.8% ot BBI) B kpas Ha tonu 2011 rognHa. B cpaBHeHMe CbC CbLuMsa Mecel Ha
2010 r. Te HapacTBaT ¢ 12.3% (10% roguwieH pbCT npes toHn 2011 roguHa). [Jeno3untute Ha QuHaHcosu ripednpusmusi

ce yBenu4yaeart ¢ 9.9% Ha roguwHa 6a3a npes tonu T. T. (6.7% roguweH pbeT npes toHn 2011 r.) n B Kpas Ha Mecela

1 MpenBaputenHn gaHHW. MMbAHUAT KOMMNEKT OT Tabnuuu 3a napuyHata CTaTUCTMKa, KaKTO U MeToporornyeckute Genexku ce
HamupaT Ha WHTepHeT cTpaHuuata Ha BHB B pasgpen Cmamucmukal lMapuyHa u nuxeeHa cmamucmukal NapuyHa cmamucmukal
lNapu4yHa cmamucmuka.

2 MapwyHnaTt arperat M3 BkntouBa napudeH arperat M1, deno3umu ¢ doeoeopeH mamypumem 9o 2 e., 0erno3umu, 002080pPEHU 3a
rnonseaHe cnied npedusgecmue 00 3 Meceuya W mbpayemu uHcmpymeHmu (usdadeHu Obri208U UEHHU KHuxa 00 2 200uHU,
akyuuldsinose Ha ghoHOo8EME Ha NapuUYHUsI nasap n pero-coersiku).

3 Mpw BB 3a 2011 r. 76.066 mnpg. nB. (NPOrHO3HM faHHW Ha BHB).

4 NapuuHusT arperat M1 BKMIOYBA HaW-BLP3OMMKBUOHUTE WHCTPYMEHTU, M3MOon3BaHM 3a pasnnawjaHe (napu usBbH [TapuyHo-
uHaHco8U UHCMUMYyUUU W 08bpHalm-0erno3umu B NNEBOBE N YyXAeCTpaHHa BanyTa).

5B Apyeu napu4yHo-gpuHaHcosu uHcmumyuyuu (KpeauTHUTE MHCTUTYUMU u poHOOoBETEe Ha napuyHusa nasap). B cboTtBeTcTBUME C
N3NCKBaHWUATa 3a cTaTucTMyecka oTyeTHocT Ha ELLB, B Tax ce BkmoYBaT M KpeauTn OCHOBHO Nof popMarta Ha NoAYMHEH CPOYEH ObIr.

6Henpasumencmse.l—lu,crm cekmop obxBalla cektop HegpuHaHcosu npednpusmusi, UHAHCOBWM NpeanpusTus (puHaHcoBUTE
nocpegHMuM K crnioMaratenu, 3acTpaxoBaTenHuTe ApyXecTBa W MNEeHCUOHHWUTe doHaoBe) n cektop [HomakuHcmea u HTOOL
(Hembpeoscku opaaHu3ayuu, obcrnyxeauu 0OMakKuHCmeama).



pocturat 3.770 mnpg. ne. (5% ot BBIM). denoautute Ha JomakuHcmea u HTOO/] ca 28.873 mnpa. ne. (38% ot BBIM) B
Kpasi Ha tonn 2011 roguHa. Te HapacTteat ¢ 12.5% cnpsimo cblumsi mecel, Ha 2010 . (11.2% roguwieH pbCT NPe3 HHU

2011 rogunHa).

Mpadmka 2

Oeno3uTtu Ha HenpasumesicmeeH cekmop
(roavwHo nsmeHexve, %)

2005 2006 2007 2008 2009 2010 2011

e loMakuHcTBa M HTOO[ HedmHaHcoBM npeanpusitusy  e=====HenpaBuTeNICTBEH CEKTOP
WaTounHuk: BHB.

HemHume ebmpewHu akmueu ca 50.580 mnpa. nB. B kpas Ha tonu 2011 rogmnHa. Te ce yBenuyasaT ¢ 3.6% cnpsimMo
cbwua mecey Ha 2010 r. (2.6% roamweH pbeT npes toHM 2011 roguHa). B kKpas Ha Mecela OCHOBHUAT UM KOMMOHEHT —
ebmpewHussm Kpedum, Bb3nuaa Ha 51.771 mnpg. ne. n HapacTsa ¢ 4.4% (3.7% roguiieH pbCT npes toHn 2011 roguHa).
Ha roguwHa 6a3a, Npes oT4eTHMS Mecell, BeMaHuaTa oT HenpasumerncmeeHusi cekmop’ ce nosuwasaT ¢ 2.9%,
pocturankm 52.996 mnpa. nB. (2.6% pbeT npes toHn 2011 rognHa).

B kpas Ha tonm 2011 r. kpeautute 3a HenpasumersncmeeHusi cekmop ca 52.093 mnpg. ne. (68.5% ot BBIT) npu
51.919 mnpA. NB. KbM oHU T. T. (68.3% ot BBI1). NoanwHmMaT um Temn Ha HapacTBaHe € 2.5% (2.1% roguweH pbCT npes
toHn 2011 roauHa). N3meHeHVeTo B pasmepa Ha kpeauTuTe 3a HerpasumesicmeeHusi CeKmop € NOBMUSHO OT HeTHWUTe
MOKYTMKW Ha KpeauTun oT Lpyeu napudHo-gpuHaHcosu uHcmumyuyuu (dpyau M®U), uunto obem 3a nocnefHuTe 12 meceua
e 471.8 mnH. nesa. Ha roguwHa 6a3a npoganeHute kpeautn ot Apyeu MNM®U ca 172.7 mnH. nB. (B T.4. 72.1 MIH. nB.
npes tonu T. r.), a 06paTHO M3kyneHuTe kpegutn — 644.5 mnH. ne. (B 7.4. 0.4 MnH.NB. npe3 tonu 2011 roguHa).

Kpeoutute 3a HeghuHaHcosu ripednpusimusi ce nosuiasart ¢ 4.8% Ha roguiiHa 6asa npes tonu T. 1. (4.1% pbCT Npes oHM
2011 r.) n B Kpas Ha meceua gocturat 32.321 mnpa. n.. (42.5% ot BBIM). KpeauTtute 3a JomakuHcmea u HTOO/] ca 18.963
mnpa. ne. (24.9% ot BBI1) B kpas Ha tonu 2011 rogunHa. Te HamansBeat ¢ 0.5% cnpsamo cbwms Mecel Ha 2010 r. (0.6%
roguvweH cnag npes toHn 2011 roguHa). B kpasi Ha oTYeTHUS MeceL, XunuuwHume kpedumu ca 8.779 Mnpa. NB. 1 HapacTeaT C
2.5% (2.5% pbeT npes toHn 2011 roamHa). lNMompebumerckume Kpedumu Bb3NuU3aT Ha 7.583 MnpAa. nB. U ca no-Marnko ¢ 1%
cnpsimo torm 2010 r. (1% cnap npes tonn 2011 roguHa). Ha roguwiHa 6asa dpyau kpedumu Hamanssat ¢ 2% (2.8% roguiieH
crag npes toHn 2011 r.), kato gocturat 889.6 MH. nesa.

Kpeoutnte, npepoctaBeHn Ha Q@uHaHcosu npednpusmusi, ca 809.2 mnH. nNB. B Kpas Ha tonu 2011 roguHa. B

cpaBHeHue ¢ tonu 2010 r. Te HamansaeaT ¢ 13.4% (8% roauweH cnag npes 1oHy 2011 roamHa).

" BaemaHusiTa ot HenpasumerncmeeH cekmop No WHCTPYMEHTW BKINIOYBAT Kpedumu, pero-coerniku, UeHHU KHUXa, pasfiuyHu om
aKyuu v akyuu u Opyau Kanumasnosu UHCMPYMeHmu.
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Mpadmka 3

Kpeautun 3a HenpasumesnicmeeH cekmop
(roavwHo nameHeHwue, %)

-10

2005 2006 2007 2008 2009 2010 2011

em==TomakuHcTBa ¥ HTOO HedmHaHcOBU NpeanpuaTus *=====HenpaBUTEIICTBEH CEKTOP
NaTouHuk: BHB.

B cbOTBETCTBME C W3UCKBAHMATA 3a cTaTucTMdecka oTyeTHocT Ha ELIE® BHB cbbupa uHdopmauus 3a BOUYKM
6anaHcoBu nokasatenu Ha [1OU, BKNOYMTENHO MHMOPMALMA 3a KpeauTuTe, KOUTO ca MPecTPyKTypupaHu unm ca ¢
BMOLLEHO KayecTBo/mpocpoune B obcnyxsaHeTo. lNpepoctaBsHata oT 6aHkuTe MHMOpMauUMsA 3a Te3n KpeauTu e
arpervpaHa, nopagm ToBea, Ye 3a LenuTe Ha napu4HaTta u Ha NiMxeBeHaTa cTaTUCTHKa He ce cbbupar AeTannHu AaHHKW 3a
KnacuduumpaHMTe ekcnosunummn No CpokoBe Ha mpocpoyre. B cboTBETCTBME C MexXAyHapoaHaTa npakTMka OTYATaHeTo
3a MapvyHaTta CTaTUCTUKa Ce pasnuyasBa OT TOBa 3a HaA30PHM LieNu, BKIIOYUTENHO MPWU OTYMTAHETO Ha KpeauTuTe,
KOUTO Ca NPecTPYyKTYpMpaHuW 1imn ca C BIIOLIEHO KayecTBo/npocpoymne B 06cnyxBaHeTo. 3a HaA30pHM Lenu aeTannHu
AaHHU 3a KnacuuumMpaHnTe pUCKOBM EKCNOo3NLMK Ce NPeAcTaBAT ¢ PUHAHCOBUTE OTYETU cbrnacHo Hapedba Ne 9 Ha
BHB om 3 anpun 2008 2. 3a ouyeHKa U Kracughukayusi Ha puckosume eKcro3uyuu Ha baHkume u 3a ycmaHossieaHe Ha
creyuguYHU NPOBU3UU 38 KpedumeH puck’.

Mopagn ToBa arpervpaHnTe AaHHW 3a NPECTPYKTypupaHWTe U C BIOLIEHO KavecTBo/Mpocpoune B OBCnyBaHETO
KpeauTn He nokassaT obLo knacuduumpaHuTe PUCKOBWM EKCMO3WLMM, HUTO KOHKPETHO Adena Ha HeobcnyxsaHuTe
ekcnosnumun (Tesam ¢ npocpounsa Hag 90 AHu). N3ToYHMK Ha MHdOopMaumMs 3a KnacuduumpaHmTe pUCKOBW EKCro3numum ca
Hap3opHuTe AaHHu Ha BHB. CwkrnacHo AaHHuTe, nybnukyBaHu B npeccbobuieHneto CbcmosiHue Ha baHkosama
cucmema KbM Kpasi Ha toHu 2011 e. oT 29 tonu 2011 r., 4enbT Ha KnacupuumpaHuTe ekcnosnuumn ¢ npocpoune Hag 90

OHW B OpyTHUTE KpeauTu (6e3 Tean 3a KpeanTHU MHCTUTYLMK) € 13.53%.

HemHume uyxdecmpaHHu akmueu ca 19.491 mnpA. nB. B Kpas Ha oT4eTHMSA Mecel npu 17.979 mnpg. NB. B Kpas Ha
toHn 2011 rogmHa. Ha roguwHa 6a3a Te HapacTeat ¢ 24% npu pbeT oT 20.3% npe3 toHn 2011 roguHa. MNpes tonu T. T.
yyxx0ecmpaHHuUme akmueu ce yBenuyaeat ¢ 10.2% (6.6% roguweH pbeT npes toHn 2011 roguHa), kato gocturat 34.954
Mnpa. neea. YyxdecmpaHHume nacusu ca 15.463 mnpa. nB. v Ha roguvwHa 6asa cnagat ¢ 3.3% (5.8% roguwHo

NoHWxKeHue npe3s toHn 2011 roguHa).

8 peznamenm (EO) Ne2423/2001 Ha Esponelickama ueHmparnHa 6aHka om 22 Hoemepu 2001 e. omHOCHO KoHconudupaHusi banaHc
Ha cekmop “lMapu4Ho-gpuHaHcosu uHcmumyuyuu” (ELJ5/2001/13) n Peanamenm (EO) Ne63/2002 Ha Eeponelickama ueHmparn+Ha baHka
oT 20 siHyapu 2001 2. OmHOCHO cmamucmuka 3a uxeeHume fpouyeHmu, fpunazaHu om fnapu4yHo-gpuHaHcosumMe UHcmMumyyuu o
denosumu u Kpedumu Ha OoMaKuHcmea u HeghuHaHcosu npednpusmus (ELJB/2001/18).
® Mpueta ot Bbnrapckata HapoaHa 6aHka Ha 3 anpun 2008 r., o6HapoaBaHa B [IbpxaBeH BECTHUK, 6p. 38 ot 11 anpun 2008 r., B cuna
ot 11 anpun 2008 r., usmeHeHa 1 gonbrHeHa ¢ 6p. 21 ot 2009 r., namMeHeHa v gonbiHeHa ¢ 6p. 48 ot 2011 roguHa.




Bwneapcka HapodHa b6aHka

I'Iapwu-m, Aeno3UTHU U KpeauTHU nokKasartenu'

(roavweH TemMn Ha npupacrt, %)

lNpunoxeHue 1

2008 2009 2010 HOHu 2011 HOnun 2011
Canpo FoauweH Temn
(MnH. neBa) |Ha npupacT (%)
KomnoHeHTU Ha M3
NAPU M3 (=1+2+3) 8.8 4.2 6.4 8.0 54,513 9.4
1) NAPU M1 (=1.1.+1.2) -4.1 -8.8 1.4 3.7 19,502 5.2
1.1. Mapwu n3ebH MNPU 8.0 -11.4 3.4 3.1 7,234 3.9
1.2. OBbpHaNT Aeno3nTn -11.0 -7.0 0.2 4.0 12,268 6.0
2) M2 - M1 (KBa3sunapu = 2.1.+42.2.) 21.1 14.3 9.4 10.5 34,944 11.9
2.1. leno3uTn ¢ AOroBOpEeH MaTypuTeT Ao 2 T. 20.3 18.8 9.5 9.9 30,098 11.2
2.2. leno3utn, 4OrOBOPEHU 3a NOMn3BaHe cnes

npeau3secTue 4o 3 meceua 25.3 -7.7 8.7 14.7 4,846 16.6
3) M3 - M2(=3.1.) 348.4 -37.0 27.8 -16.8 67 -17.4

3.1. Tbpryemu nHcTpymeHTH (M3gagenun avnrosm LIK
00 2 roavHu + akumm/ganose Ha OMMM + peno-caenku) 348.4 370 278 16.8 67 174

U3TOYHMLUM Ha M3
1) HETHU YYXKOECTPAHHU AKTUBU (=1.1.-1.2.) -27.1 55 16.1 20.3 19,491 24.0
1.1. YyxxaecTpaHHU akTUBU 4.1 2.4 0.2 6.6 34,954 10.2
1.2. YyxxgecTpaHHu nacusm 534 0.0 -12.4 -5.8 15,463 -3.3
2) HETHU BbTPELUHU AKTUBMU (=2.1.+2.2)) 34.7 6.0 3.8 2.6 50,580 3.6
2.1. BbTPELUEH KPEOUT (=2.1.1.+2.1.2)) 33.0 6.8 51 3.7 51,771 4.4
2.1.1. BaemaHus o1 cektop [bpxaBHO ynpalanel-wne2 20.4 -22.5 -43.7 -28.7 -1,225 -36.5
2.1.2. BaemaHus oT HenpaBuTencTeeHus cektop® 31.6 3.8 1.3 2.6 52,996 2.9
2.2. APYrK no3vuun’ 182.4 -167.8 -421.4 -106.9 -1,191 -61.9
Neno3ntu® u KPeanTM Ha HeNPaBUTENCTBEHUSA CEKTOP
2008 2009 2010 HOHu 2011 Onun 2011

Cektop Canpo ToauweH Temn
(MnH. neBa) |Ha npupacT (%)
OEMNO3UTU® (=1+2+3) 9.7 5.9 8.4 10.5 46,190 12.2
1) HecpnHaHcoBM NpeanpuATUA -0.3 -10.9 0.9 10.0 13,547 12.3
2) ®MHaHCOBM NpeanpuaTUA 13.6 58.4 6.4 6.7 3,770 9.9
3) fQomakuHcTBa 1 HTOO[ 16.4 10.9 12.3 11.2 28,873 12.5
KPEOUTU (=1+2+3) 32.9 3.8 1.1 2.1 52,093 25
1) HecphnHaHcoBM NpeanpuATUA 33.1 2.3 2.4 4.1 32,321 4.8
2) ®uHaHCOBM npeanpuATUs® 73.8 20.7 -2.7 -8.0 809 -13.4
3) DomakuHcTBa M HTOO[ (=3.1.+3.2.+3.3.43.4.) 31.4 5.8 -0.8 -0.6 18,963 -0.5
3.1. OBbpapadT 51.0 1.4 -10.2 -11.0 1,711 -10.9
3.2. XunuwHn kpegntun 38.0 8.4 3.8 2.5 8,779 2.5
3.3. MNoTpebutencku kpeantn 25.1 6.9 -2.8 -1.0 7,583 -1.0
3.4. Opyrv kpegntu 5.9 -12.3 -5.0 -2.8 890 -2.0

[aHHWTe ca KbM Kpasi Ha OTYETHUSI NepuoA U He ca Ce30HHO muarnageHn. CbrnacHo usnckeanusita Ha PernameHT (EC) Ne 2423/2001 Ha ELIB ot 22 Hoemspu 2001 r.
OTHOCHO KoHconuaupaHnus 6anaHc Ha cektop [lapuyHo-guHaHcosu uHecmumyyuu (ECB/2001/13), HaYMCNEHUTE NIMXBU HE Ca BKMIOYEHU B MHCTPYMEHTUTE (OEno3nTw,
KPeauTW, LEeHHW KHIKa, PasnnyHu OT akumu v ap.) v 6anaHcuTe Ha 6aHkMTe He ca KOHCONMMAMPAHW C Te3N Ha KIOHOBETE UM B Yyx6uHa.

* laHHu1Te ca npeaBapuTenHu.

2 B3emanuata oT cektop [bpxagHO ynpassieHue BKMOYBAT HETHUTE B3eMaHua oT LleHmparsHo dbp)KaeHo ynpasneHue W B3emaHuata ot MecmHo a’bp)KaGHO

ynpasnerue v CoyuanHoocugypumesnHume ¢oHAose .

3 B3emanuata ot HenpasumesicmeeH cekmop BKMOYBAT B3eMaHusTa oT HeguHaHcosu npeOnpu,qmu,q, ®QuHaHcosU npeOnpu,qmu,q, KaKTO U B3eMaHuUATa OT CEKTop

HomakuHcmea u HTOO/ (Hembpzoscku opeaHu3dayuu, obecnyxsawu doMakuHcmeama).

4 Bknioura cneaHuTe noauumn: JnnzompatiHu akmueu,OmHowenrus Mexdy IMapuyHo-ghuHaHcosu uHcmumyyuu (Hemo) u [lpyau akmusu u nacusu (Hemo)

° B [lpyau napuyHo-ghuHaHCo8U UHCMUMyuuu (KPEAUTHUTE MHCTUTYLMM M POHAOBETE HA MapuuyHWs nasap). B CLOTBETCTBME C M3MCKBAHUSITA 3a CTaTUCTUYecKa
oTyeTHOCT Ha ELLB, B TsX Ce BKNIOYBAT 1 KPEAWTH OCHOBHO NMog hopMaTta Ha NogYMHEH CPOYEH AbIr.

6BKﬂ}OHEaT Ce npeaocTaBeHN KpeauTn U MapXuH Oeno3nTu.




bbnzapcka HapoOHa baHka lpunoxeHue 2

MapuyHn nokasatenu'

(MpuHOC Ha KOMNOHEHTUTE UM KbM roAuLLHUSA NpupacT, %)

[ 2008 [ 2009 | 2010 | KHOWM 2011 | KOnu 2011

KomnoHeHTH Ha M3

NMAPU M3 (=1+2+3) 8.8 4.2 6.4 8.0 9.4
1) TAPU M1 (=1.1.+1.2) -2.0 -3.8 0.5 1.4 1.9
1.1. Napwu n3sbH MO 1.4 -2.0 0.5 0.4 0.5
1.2. OBbpHaNT Oeno3nTn -3.5 -1.8 0.0 0.9 1.4
2) M2 - M1 (KBa3unapu = 2.1.+2.2.) 10.7 8.1 5.8 6.6 7.5
2.1. [lenosnTun ¢ JOroBOpeH maTtypuTeT 4o 2 T. 8.6 8.8 5.1 5.4 6.1
2.2. [leno3nTtun, JOroBOpeHU 3a Nnona3saHe cnep,

npegussecTne 0o 3 meceua 2.1 -0.7 0.7 1.2 1.4
3) M3 - M2(=3.1.) 0.2 -0.1 0.0 0.0 0.0
3.1. Tbpryemn MHCTpyMeHTH (M3gaaeHun gbunroeu LIK go 2

roanHu + akunu/asnose Ha PI1MN + peno-caoenku) 0.2 01 0.0 0.0 0.0

OCHOBHM U3TOYHULU Ha M3

1) HETHU YYXKOECTPAHHU AKTUBU (=1.1.-1.2.) -27.1 5.5 16.1 20.3 24.0
1.1. YyxgecTpaHHU akTUBK 6.7 55 0.5 13.9 20.6
1.2. YyxxgecTpaHHKU nacusm 33.8 0.0 -15.7 -6.4 -3.4
2. BbTPELWUEH KPEOUT (=2.1.+2.2)) 33.0 6.8 5.1 3.7 4.4
2.1. BsemaHus oT cektop dbpxaBHO yI'IpaBJ'IeHVIez -2.6 2.6 3.7 1.0 1.4
2.2. BsemaHus ot HenpaBuTtencteseHus ceKTop3 35.6 4.2 15 2.7 3.0
B T.u. KpeanTtu (=a+6+B) 36.3 4.2 1.2 2.2 2.5
a) HedpmHaHcoBM npeanpusaTus 225 15 1.6 2.6 3.0

6) duHaHcoBM NpeanpusTus® 1.0 0.3 -0.1 -0.1 -0.3

B) JomakunHcTBa n HTOO[ 12.9 2.4 -0.3 -0.2 -0.2

[aHHUTe ca KbM Kpasi Ha OTYETHUS Nepuoa U He ca Ce30HHO u3rnageHn. CbrnacHo mancksaHusaTa Ha PernameHnTt (EC) Ne 2423/2001 Ha EUB ot 22
HoemBpy 2001 r. OTHOCHO KoHconuaupaHusi 6anaHc Ha cekTop [lapuyHo-gpuHaHcosu uHcmumyyuu (ECB/2001/13), HauucrneHuTe NUXBYM He ca
BKIMIOYEHWN B UHCTPYMEHTUTE (Oeno3nTw, KpeauTy, LIeHHN KHIDKa, pasnuyHy OT akumn 1 ap.) n 6anaHcuTe Ha 6aHKMTe He ca KOHCOMMAMPaHMU C Te3n Ha
KIOHOBETE UM B YyXOUWHa.

. [aHHuTe ca npeaBapuTenHu.

2 BaeMaHWsiTa OT CEKTOP [JbpkagHO yrpaesieHue BKIIOUBAT HETHUTE B3eMaHUs OT LleHmpanHo ObpXasHO yrpasneHue W B3eMaHusiTa oT MecmHo
ObprxasHo yrpasneHue v CoyuanHoocuaypumesHume ¢poHoose .

3 BsemaHusita oT HenpasumesicmeeH cekmop BKIOYBAT B3eMaHusiTa oT HegbuHaHcosu npednpusmus, ®UHAHCO8U MPednpusmus, Kakto
B3eMaHusaTa ot cektop [JomakuHcmea u HTOO/] (Hembpaoscku opaaHu3ayuu, obcryxeauju 0oMakuHcmeama).

“ BkniouBaT Ge NPefOCTaBEHN KDEAUTN U MAPXKMH JeN03nTH.



