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Ordinance No. 24

on the Exchange of Old Banknotes and Coins for
New Banknotes and Coins in Connection with the
Redenomination of the Bulgarian Lev

(Issued by the Bulgarian National Bank on 26 April 1999; published in
the Darjaven Vestnik, issue 46 of 18 May 1999;
amended, issue 68 of 2007, in force as of 1 September 2007)

Chapter One
General Provisions

Article 1. This ordinance shall establish the terms, procedure and manner of ex-
change of old banknotes and coins for new ones in connection with redenomination
of the lev.

Article 2. On the grounds of Article | of the Law on Redenomination of the
Bulgarian Lev, as of 0.00 on 5 July 1999 the Bulgarian lev shall be redenominated
in the proportion 1000 old levs to one new lev.

Article 3. As of 0.00 on 5 July 1999 all values in levs shall be redenominated in
the proportion 1000:1.

Chapter Two
Terms and Procedure for Exchange

Article 4. From 5 July 1999 the Bulgarian National Bank shall gradually put into
circulation a new issue of banknotes of BGL 1, 2, 5, 10, 20 and 50 nominal value
and a new issue of coins of 1, 2, 5, 10, 20 and 50 stotinkas and BGL 1 nominal
value.

Article 5. (1) The banknotes of BGL 100 nominal value, issued after 1991, BGL
200, issued after 1992, BGL 500, issued after 1993, BGL 1000, issued after 1994,
BGL 2,000, issued after 1994, BGL 5,000, issued after 1996, BGL 10,000, issued
after 1996, BGL 10,000, issued after 1997, and BGL 50,000, issued after 1997, the
circulating coins of 10, 20, and 50 stotinkas nominal value, BGL 1, 2, 5 and 10, is-
sue 1992, the circulating coins of BGL 10, 20 and 50 nominal value, issue 1997,
and commemorative coins issued from 1 January 1986 till 5 July 1999, which are
legal tender as of the moment of redenomination, remain legal tender until 31 De-
cember 1999.
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(2) After 31 December 1999 the banknotes and coins under Article 1 shall not be
used as legal tender.

Article 6. (1) From 0.00 on 5 July 1999 till 31 December 1999 the new and the
old banknotes and coins shall be used simultaneously in cash payments.

(2) During the period specified in the previous paragraph, banknotes and coins
under Article 5, para. 1 shall be accepted without any restrictions for one thou-
sandth of their nominal value by all legal and physical persons in all types of cash
payments.

Article 7. (1) (amended; Darjaven Vestnik, issue 68 of 2007) Banknotes and cir-
culating coins under Article 5, para. 1, which are legal tender as of 5 July 1999,
shall be exchanged after this date by the Bulgarian National Bank without any re-
strictions in time and amount in the proportion 1000 old levs to one new lev.

(2) Commemorative coins issued from 1 January 1986 till 5 July 1999 are legal
tender and shall be exchanged from 5 July 1999 till 31 December 1999 by the Bul-
garian National Bank and its domestic branches in the proportion 1000 old levs to
one new lev. After 31 December 1999 they shall be withdrawn from circulation,
shall not be used as legal tender and shall not be exchanged.

Article 8. (1) Banknotes and coins, which have been withdrawn from circulation
until 5 July 1999 but the term for their exchange has not expired, shall be ex-
changed for new levs without any restrictions by the Bulgarian National Bank and
its domestic branches in the term specified for exchange of each denomination in
the proportion 1000 old levs to one new lev.

(2) The provision of para. 1 shall apply to the following banknotes and coins:

1. banknotes of BGL 20 nominal value (issues 1962 and 1974) and BGL 50 (is-
sue 1989) withdrawn from circulation by Resolution No. 287 of 14 October 1992 of
the Governing Council of the BNB (Darjaven Vestnik, issue 87 of 1992) and the
term for their exchange is 31 December 1999;

2. circulating coins of 10, 20 and 50 stotinkas nominal value (issues 1962, 1974,
1979, 1980, 1981, 1988, 1989, 1990), BGL 1 (issues 1962, 1979, 1980, 1981, 1988,
1989, 1990), BGL 20 and BGL 50 (issue 1989) withdrawn from circulation by
Resolution No. 186 of 18 June 1993 of the Governing Council of the BNB
(Darjaven Vestnik, issue 57 of 1993) and the term for their exchange is 31 Decem-
ber 1999;

3. banknotes of BGL 20 and BGL 50 (issue 1992) withdrawn from circulation by
Resolution No. 401 of 9 July 1997 of the Governing Council of the BNB and the
term for their exchange is 31 July 2000.

Article 9. (1) The Bulgarian National Bank shall exchange damaged banknotes
under Article 5, para. 1 and Article 8, para. 2, in case they have not been damaged
deliberately, as follows:

1. in the proportion 1000 old levs to one new lev — when at least three-fourths of
banknote’s size is available;
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2. half of the nominal value redenominated in the proportion 1000 old levs to one
new lev — when at least one-half of banknote’s size is available.

(2) A damaged banknote shall not be exchanged when the presented part is less
than a half-banknote, as well as if the banknote consists of parts of different
banknotes.

(3) Damaged banknotes under Article 2 shall be returned to the bearer after
stamping on both sides “6e3 croiinoct” (no value).

(4) A damaged coin, whose depictions on the obverse and the reverse are dis-
cernible, shall be exchanged in the proportion 1000 old levs to one new lev.

(5) A coin, which has been perforated, cut, with insignia and a coin with indis-
cernible depictions on the obverse and the reverse, shall not be exchanged.

Article 10. (deleted; Darjaven Vestnik, issue 68 of 2007)

Article 11. (amended; Darjaven Vestnik, issue 68 of 2007) The Bulgarian Na-
tional Bank shall exchange coins under Article 5, para. 1 and Article 8, para. 2,
when the total amount for exchange is a multiple of BGL 10.

Final Provisions

§ 1. This Ordinance is issued on the grounds of § 6 of the Transitional and Final
Provisions of the Law on the Redenomination of the Bulgarian Lev adopted by
Resolution No. 48 of 26 April 1999 of the Governing Council of the Bulgarian Na-
tional Bank and shall enter into force on 5 July 1999.

§ 2. The Governing Council of the Bulgarian National Bank shall give instruc-
tions on the enactment of this Ordinance.







<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /RelativeColorimetric
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts false
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>







    /HEB (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


