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1. BLBeaenue

banxosama cucmema ocmasa 0obpe kanumaiuzupaua cied ompasseane Ha
pezynmamume om [lpecneda na xauecmeomo Ha akmugume, CbC CbOMHOULeHUE
Ha 6a306usi cobcmeen kanumai om nvpsu ped om 18.9%, snauumenno nHao
pezynamopHusa munumym om 4.5%. Ilpu moea pesynmamume Ha omoennume
OanKu NOKA38aM, Ye KANUMAI08ama Ad0eK8amuHoCm Ha GCUUKU OAHKU 0Cmasa
HAO 3A0BIAHCUMENHUS PeSYTAMOPEH MUHUMYM.

Pesyaimamume om Cmpec mecma nomewvpoicoagam CUIHama Kanumaiosa
no3uyus U yCmoudugocmma Ha woxoge na banxkogama cucmema. Mnousudyan-
HUme pe3yImamu ca pasiuyHu 3a pasiuyHume 6auKy u He ce npedsudicoa 0a ce
cpasHagam ¢ npedgapumento 3a0adeHu npazosu CmouHOCMu.

Haxou banxu we mpsabsa oa 3anazam HAIUYHUmMe cu Kanumanosu 6ygepu,
doxkamo Opyau uje mpsabea oa ce cmpemam 0d 6b3CMAHOBAM NOKPUMUETNO HA
Kanumanosume cu 6ygepu, 83eMaiku npedsuod Kopexyuume ¢ pe3yimam Ha
npeeneoa. Pesyimamume om Cmpec mecma ce 0CHO8A8amM HA XUNOMeEMu4HU
cyenapuu u He 600amM 00 NpeKu Kopekyuu na kanumana. Heszasucumo om mosa,
pe3yamamume we 6v0am KIOYEHU 8 NpoYyeca Ha HA030peH npezied U OYeHKA
U 8 KANUMANLO080MO NIAHUPAHE HA OaHKume.

Bwarapckara napoana 6anka (EHB) npoeae [Ipernena Ha kauecTBOTO HA aKTUBUTE
(ITKA) u Crpec Tecta (CT) Ha Obnrapckara 6aHKOBa cucTeMa Ha OCHOBaHHUE § 9
ot [IpexogHuTe U 3aKIIOUYUTEITHATE pa3nope 0 Ha 3aKOHA 32 Bb3CTAHOBSIBAHE U
NpecTPYKTypUpaHe Ha KPEAUTHH WHCTHTYIIMH U HHBECTUIIUOHHHU MTOCPEAHUIIU OT
2015 r.! u B croTBeTCTBHE C wi. 800 OT 3aKoHa 3a KpeauTHUTE HHCTUTYIMH (3KI)2,

BHB nposene I1KA u CT B chbTpyIHHUUECTBO C HE3aBUCUM BHHIIEH KOHCYJITAHT,
n30paH C TPhKHA MPOLEAypa 3a 00IIECTBEHA IOPHYKA, U HE3aBUCUMU KOHCYJITAaHTH
Y OIICHUTEJIM, HACTH OT OAHKHTE CJIe]] SAMHHA MpOoIeaypa 3a u30op, 01o0peHa oT
BHBb. IToseue ot 900 excrieptu or BHb 1 He3aBucuMuTE BHHIIHY JIMIIA yIacTBaxa
B IIKA u CT.

EBponeiickara komucus (EK) u EBponeiickust 6ankos opran (EBO) 6s1xa penoBHO
WHQOPMHUPAHU H OT TAX CE UCKAIle CTAHOBHUIIIEC HA BCHYKH €Tary OT Mpoleca.

ITIKA u CT o6xBanaxa Bcuukute 22 OaHku, nuren3upanu ot bHB, ¢ uzkimrouenue
Ha 6-Te KJIOHA Ha Yy)KJICCTpaHHU OaHKH, pyHKIMoHupan B bearapus®. [Iperneast
Ha Ka4eCTBOTO Ha aKTUBUTE BKJIFOUBAIIC 9 paOOTHU 3a1a4M U CE TIPOBEJIC B IIEpUOa
15 despyapu — 30 tonu 2016 1. OGexT Ha nperiena 6sxa akTHBH Ha 00111a CTOHHOCT
84.2 mapna. . kbM 31 nexemBpu 2015 r., wu 96% ot 6ankoBara cuctema. [Ipere-
nanu 6sxa Haa 3400 uHAUBHAYATHN KPEAUTHU JOCUETA, YHATO PAaBHOCTONHOCT €
23.2 mupa. nB., ik 71% 0T KOpHOpaTUBHUTE MOPTQEHIN Ha OAHKUTE U TOJIIEMHUTE
KPEANUTH 33 MAJIKK U CPEIHHU MPEATIPUITHSL.

B pesynrar ot nmpersiena Ha Ka4eCTBOTO HA aKTUBUTE OsiXa M3TOTBEHH OILICHKU 3a
KOPEKIMU Ha 00111a CTOWHOCT 665 MIIH. JB., Win 1.3% OT PUCKOBO MPETEIIICHUTE
aKTHBH, KOUTO Clie/[Ba J1a ObJaT OTPa3eHU BbB (PMHAHCOBUTE OTUCTH HA OAHKUTE

http://www.bnb.bg/bnbweb/groups/public/documents/bnb_law/laws_bankrecovery bg.pdf

2 http://www.bnb.bg/bnbweb/groups/public/documents/bnb_law/laws_creditinstitutions_bg.pdf
JeitHocTTa Ha ObNTapckus KIoH Ha Alpha Bank A.E. 6eme npexsbpriena kbMm KOpobank
Benrapust A/l (Ilomencka 6anka) ot 1 mapt 2016 T



http://www.bnb.bg/bnbweb/groups/public/documents/bnb_law/laws_bankrecovery_bg.pdf
http://www.bnb.bg/bnbweb/groups/public/documents/bnb_law/laws_creditinstitutions_bg.pdf
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3a 2016 1. OnieHKara Ha CYETOBOHOTO BB3ACHCTBHUE HA T€3U KOPEKIUU CIeABa Ja
OTYETE HETHHSI TPUXOJ U 00€3IICHKUTE B OaHkuTe, peanu3upanu 10 30 roru 2016 1.,
KaKTO U BCUUYKHU CBBP3aHM C KallWTaja pa3BUTHS M MEPKH Ipe3 Isjara roJuHa.
Te3u kopekiuu ciieasa ga ObJaaT MOTBbPACHU OT OAMTOPCKA IPOBEPKA B CHOTBET-
CTBHE ChC CUCTOBOJAHHUTE IIPUHIIUIIN Ha MeXIyHapOAHUTE CTaHIAPTH 33 (PUHAH-
COBO OTUMTAHE.

Kopurupanoro B pe3ynaTaT Ha mperiiefia KamuTaloBO ChOTHOIIEHWE Ha 0a30BUS
cOOCTBEH KaluTajl OT IIbPBU pejl 3a OaHkoBaTa cucreMa KbM 31 nexemBpu 2015 T e
18.9%. Maxkap 4e npu OTAeTHUTE OaHKH PE3yJITaTUTE Ca Pa3IUuIHH, CJIC] IIperiena
Ha Ka4Y€CTBOTO Ha aKTUBUTC KallMTajloBaTa aA€KBAaTHOCT HAa BCUYKHN OaHKH ocTaBa
HalX 3aABJDKUTCIIHUA PETYJIIaTOPEH MUHUMYM. Eto 3a110 OYaKBaHUTEC KOPCKIUU B
KalmuTajaa Ha OTIEITHUTEe OaHKH 3acsAraT camMo KalmuTajaoBuTe Oy(pepu Haxm peryia-
TOPHUS MHHHMYM 32 KallUTaJIoBa afeKBaTHOCT. ChOTBETHUTE MOCIIEIBAIIN MEPKH
ca nedWHUPAHU 32 MOAAbP)KAHE HA CHIIECTBYBANIUTE KAMUTAIOBH Oydepn min
BBH3CTAHOBSIBAHE HA TSIXHOTO ITOKPHUTHE.

Crtpec TecThT Oemre mpoBeaeH npe3 oy 2016 1. ¢ men 1a ce OleHn YCTOMIUBOCTTA
Ha OaHkuTe B bbarapus 3a moemane Ha MOKOBE OT XUITOTETUYHN HETaTHBHU (DHHAH-
COBH Y MAaKPOWKOHOMHUYECKH TCHJICHIINH.

Pesynrarute oT cTpec TecTa, KOMTO ce 0a3upaT Ha XUIMOTCTUYHH CLICHAPHH, HIMAT
NPSIK KOIMYECTBeH e(DeKT BbPXY KaluTajaoBara aJeKBaTHOCT Ha OaHKHTEe. Bhrpeku
TOBA TE3W PEe3yNITaTH Ie ObJaT BKIOYEHU B IIpolieca Ha HaJI30pHA MPOBEpKa U
OIIEHKA, KAKTO M B KaITUTAJIOBOTO TUIaHWpaHe Ha OaHkuTe. Herlo nmoseue, 9yBCTBU-
TEJIHOCTTA Ha OaJaHCUTE KbM IIOKOBE MOXKeE J1a € IPUYHHA 32 JIOMIBITHUTETHA OIICHKA
Ha OW3HEeC MOJIENNTE Ha OAHKUTE, KOETO Ha CBOM peX ChINo e ObAe BKIOYCHO B
npoiieca Ha HaJ30PCH MpErie]] U OlCHKA.

B croTBEeTCTBUE € MOAXOA, IPIJIaTaH B TIOCIIETHUS CTpeC TecT, mposeneH oT EBO
B neus EBpomeiicku Cchi03, CTpeC TECTHT B ObJIITapckaTa OaHKOBA CHCTEMa He
CBIBPIKA TIPar, BOJEII 10 OICHKA ,,[IpEMUHAN /,,HeTIpEMUHAT .

CT ce 6a3upa Ha KamuTaJl U PUCKOBO MIPETEIVICHH aKTHUBHU, KOPUTHPAHH B PE3YJITAT
OT TIpervie/ia Ha KaueCTBOTO Ha akTUBUTE. [Ipu Hero Osixa MPUIIOKEHU JIBa MaKPO-
WKOHOMHUYECKHU CIIEHApHs ¢ XOpU30HT OT 3 ronumuu, nmo 2018 r.: 1) ocHOBeH
CIIEHapWii, CHOTBETCTBAI Ha mporHo3ara Ha bHbB ot mapt 2016 1., u 2) Hebnaro-
MIPUATEH CIICHAPHA, KOWTO MPEACTABIIIBA CHMYJIAIHS Ha TIPaBIONIOT00HO, HO MAJIKO
BEPOSITHO XUIIOTETUIHO Pa3BUTHE.

HebGnaronpusaTHUAT clieHapHii € Mo-KOHCEPBAaTUBEH OT To3H, koito EBO u3nonssa
3a beyrapus npu nociaeaHus CTpec TECT 3a Lesns EBponeiicku chro3.

[Ipu ocHOBHUSI ClIEHAPHIA, 32 KOWTO CE CUMTA, Y€ OTPA3sIBa HAl-BEPOSITHUTE MaKpoO-
WKOHOMUYECKH U (DMHAHCOBH TCHJCHIIMY, ChOTHOIICHUETO Ha 0a30BHsI COOCTBEH
KaluTaJl OT IbPBU pell Ha OaHKOBaTa cucTeMa HapacTBa 70 22.2% a0 Kpas Ha
MPOTHO3HUS XOPU30HT.

[Ipu cumynaruuTe Ha HEONATONPUATHHS CLICHAPUNA CHOTHOIICHUETO Ha 0a30BUS
COOCTBEH KamuTal OT IbPBU pell Ha OaHKoBara cucTema cnaaa ao 14.4% no kpas
Ha 2018 1.

u IIpu ABAaTa CUOCHApPUA KAIIMUTAJIOBUTC MO3HUIHNH HaA 0OaHKHTE OCTaBaT CHJIHU U
ImokKa3BarT yCTOﬁqHBOCT Ha TCCTBAHUTC IIOKOBC, BBIIPCKU Y€ PCIYJITATUTC Ca
pa3JIn4YHUu B OTACIIHUTC 0OaHKH.
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2. O0ma ungopmanus

BHB B ponsita cu Ha HaA30peH opraH nposejae cbrinacHo § 9 ot Ilpexoguure u
3aKJIFOYUTEITHUTE pa3nopeadn Ha 3akoHa 3a B3CTAHOBSIBAHE U IPECTPYKTypHUPAHE
Ha KPEAWTHH WHCTUTYIMH M WHBECTHIIHOHHH mocpeauunu® u wi. 806 ot 3K’
nperien Ha 0aHKOBaTa CHCTEMA, TEJISII Ja:

° TapaHTHpa Ka4eCTBOTO M JOCTOBEPHOCTTa Ha OIEHKWTE Ha AKTHBH W
o0e3mneueHus;

¢ omnpeaeiu CIOCOOHOCTTA Ha OAHKHUTE Ja mo€MaTr HCOYaKBaHHU 38.1"y6I/I B HeOma-
rornpusTHa UKOHOMHYECCKa Cpeaa,

*  uACHTUGUIUPA U IPHIOKHA HEOOXOIUMH MEPKH, IMOAIbPKAIIM CTa0UIHOCTTA
Ha 0aHKOBaTa CUCTEMA.

CeoriacHo wi. 16 u wi. 8 or 3akoHa 3a oOmecTBeHuTe Mopbuku® Ha 30 ronu
2015 r. BHbB 3anouna npouenypa 3a o0uiecTBEHa MOPHUKA 3a H300p HA HE3aBUCHM
BBHIIEH KOHCYATAHT, KOMTO Ja MOATIOMOTHE OPTaHMU3alUATa U KOOpAUHAIIMATA Ha
nperneaa Ha kauectBoTo Ha aktuBuTe (IIKA), cTpec Tecra, kKakTo M mpoueca mno
rapantupane Ha kauectBoTo’. Ha 28 okromepu 2015 . BHB us6pa ,,Jlemoiit™ Ha
0a3a olleHKaTa Ha BCUYKH MOCThIWIN odepTu®.

[HonxombT 32 M300p HAa HE3aBUCHMH BHHIIHUA KOHCYJITAaHTH Ha OaHKHTE Oe paspa-
6oten or BHb cbc cpaeiicTBueTo Ha ,,JlenoiT, 3a ga ce OCUTYpH HE3aBUCHM
mperyieq Ha kKadecTBoTo Ha aktuBuTe. Ha 28 nekemBpu 2015 . BHb mybnukyBa
HACOKH 32 N300p Ha JOCTaBYMIM HA YCIyrH’ (HAIp. KPUTEPHH 32 OLCHKH, OTPaHH-
YEHUsI, KPUTEPUH 33 KBUIM(UKALUSA U T.H.) U TEXHUTE MOAU3IBIHUTEIN — OLIEHHU-
tenu Ha obesneueHus'’. Mexay BHB, 22-te 6aHku 1 9-Te 10CTaBYMKa HA YCIyTH'!
U TMOAM3I'BIHUTEINTE-OLEHUTENN OsXa MOJIUCAHN TPUCTPAHHU JOTOBOPU CIIEx
Iperen U ofoOpsBaHe Ha IbPBOHAYAJHATa CEJIeKUUs Ha OaHKUTE OT CTpaHa Ha
BHB.

B pamkute Ha nmpoekta BHB nndopmupame EK u EBO ¢ nen npuabpkane Kbm
HAJIOXKUJINTE C€ €BPOIMEHCKHU MPAKTHKU.

[IpernensT Ha KAYECTBOTO HA aKTUBHUTE B bhITapus clienBalie METOI0JIOTHITA,
paspaboreHa u npuioxena ot EBpomneiickara nentpanna 6anka (EI[b) BsB
BpB3Ka ¢ U3rpaxknanero Ha Enuaaus Han3opeH mexanusbM (EHM) npe3 2014 r.
B nombnHeHue Ta3u metomonorus Oe 1opa3BUTa B TOKYMEHT, BKIIOYBAI ITBPBO-

4 http://www.bnb.bg/bnbweb/groups/public/documents/bnb_law/laws_bankrecovery bg.pdf

5 http://www.bnb.bg/bnbweb/groups/public/documents/bnb_law/laws_creditinstitutions_bg.pdf

¢ https://www.mi.government.bg/en/library/public-procurement-act-357-c25-m258-1.html
http://www.bnb.bg/pressoffice/popressreleases/poprdate/pr 20150730 1 bg

8 http://bnb.bg/bnbweb/groups/public/documents/bnb_download/pp_01224-2015-0018 all bg.pdf
° http://www.bnb.bg/bnbweb/groups/public/documents/bnb_pressrelease/pr 20151228 al bg.pdf
10" http://www.bnb.bg/bnbweb/groups/public/documents/bnb_pressrelease/pr 20151228 a2 bg.pdf

" http://www.bnb.bg/bnbweb/groups/public/documents/bnb_pressrelease/pr 20160212 _al bg.pdf
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http://www.bnb.bg/bnbweb/groups/public/documents/bnb_law/laws_bankrecovery_bg.pdf
http://www.bnb.bg/bnbweb/groups/public/documents/bnb_law/laws_creditinstitutions_bg.pdf
https://www.mi.government.bg/en/library/public-procurement-act-357-c25-m258-1.html
http://www.bnb.bg/PressOffice/POPressReleases/POPRDate/PR_20150730_1_BG
http://bnb.bg/bnbweb/groups/public/documents/bnb_download/pp_01224-2015-0018_a11_bg.pdf
http://www.bnb.bg/bnbweb/groups/public/documents/bnb_pressrelease/pr_20151228_a1_bg.pdf
http://www.bnb.bg/bnbweb/groups/public/documents/bnb_pressrelease/pr_20151228_a2_bg.pdf
http://www.bnb.bg/bnbweb/groups/public/documents/bnb_pressrelease/pr_20160212_a1_bg.pdf
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HavYaJHU HACOKHU'%, IIUPKYISAPHU MHCcMa'® M TEXHHUUYECKHU pa3sicHeHus. [loaxoasT 3a
puckoBo 0a3upaHa u3BajKa Ha MOPTQeiin oTunTa akra, ye ToBa € cruernupuIcH
3a CTpaHara Mperiel, Ipu KOWTO HaJA30pHHUAT OpraH, 3a Ja pa3paboTH MoaAX0]
cb00pa3Ho cieupUKUTE HAa OAaHKUTE, pa3lonara ¢ HaA30pHU JaHHH OTHOCHO
0aHKOBHSI CEKTODP, HETOBUs 00eM, PUCKOBO MPETEITICHUTE aKTHBU Ha OAHKHTE,
CBIIECTBYBAIINUTE MPAKTUKH, CBbP3aHH C YIPABICHHE HAa PUCKA M KPEIUTHPAHE,
KaKTO ¥ M3MCKBAHUATA 32 HAJ30pHA OTUYETHOCT. [IpH ToBa ca OTYETEHH CPOKBT 32
U3IBIHCHNE U HEOOXOAMMOCTTA MPOSKTHT Aa € B ChOTBETCTBUE C MPAKTHKHUTE HA
ELIB.

B npernena Ha KauecTBOTO Ha aKTHUBUTE M CTPEC TecTa HAa OaHKOBAaTa CUCTEMa
B3exa yuactue Haa 900 excneptu ot ctpana Ha BHB, ,,Jlenoiit* u HezaBucumute
BBHIIHU KOHCyATaHTH. C 1€ CTPUKTHOTO npuiaraHe Ha meronoiorusra bHbB
OCUTYpHU HEIPEKBbCHAT MPOLEC Ha KOMYHHKALUs C JOCTABYUIUTE HA YCIYTH, B
TOBA YHUCJIO MPOBEJE CPELIH € TSAX 3a pa3sCHsABaHE HA METOJOJOTHYECKH U IpoLe-
oypHH BbIpocu. CriuchIuTe ¢ 4yecTo 3agaBaHu Beipocu npu IIKA u crpec Tecta
0s1Xa aKTyaJIM3UPaHU U €XKECEIMUIHO IPEAOCTaBIHNA HAa YYACTHULIUTE B IpoLeca.

HacrosmusT noknan npencraBs o000mIeHne HA BB3MPUETHS IMOJX0] U pe3y-
tarute oT IIKA u cTpec Tecra Ha 22 nuiieH3upaHu OaHKH ¢ 00Ia CTOHHOCT Ha
aktusuTe 84.2 mupa. nB. kbM 31 gexemBpu 2015 . KimoHoBeTe Ha 9yXaecTpaHHU
O6anku He ca oO0ekT Ha IIKA u cTpec tecra.

o Hpernez[ Ha Ka4€CTBOTO HAa aKTHUBUTC

— IlpemtensT TpemcTaBIsaBa KOHCEPBATHBHA HAJ30pHA OIICHKA Ha JOCTOBEPHO-
TO TIPEACTaBSHE Ha OTYCTHATA CTOMHOCT HA aKTUBUTE Ha OaHKUTE KbM 31 me-
kemBpu 2015 1.

— Ilpernenbt O¢ U3BBPIICH B CHOTBETCTBHE C HAJA30pHATA PEryIaToOpHa paMKa,
BrrouBaia CRR/CRD IV, Hapenba Ne 8 na BHB ot 4 anpun 2014 1. 3a ka-
nuranoBute Oydepu Ha Oankute'’, kakto u Hapenba Ne 7 na BHB ot 24 anpun
2014 r. 32 opraHu3anUATa ¥ yIPaBICHUETO HA PUCKOBETE B OaHKHUTE'S.

— Tloprdeiinure — obext Ha ITKA, 6sxa n30panu Bb3 OCHOBA HAa TEXHUS pazMep
U CBILIECTBEHOCT C MOCJEBAl ACTAMICH Nperiel Ha HUBO WHAWBUAYaTHH
aKTHBH (Iperie/l Ha KPEOUTHH JI0CHETa) BbPXY M3BalKa OT 65 moprdeiina 3a
22 OaHKH.

— Pesynratute or IIKA me Opmar orpa3eHu BbB (DHHAHCOBUTE OTYETH KBM
31 nexemBpu 2016 1., B3eMaiiKu TPEIBU] OCHITIECTBEHNUTE NCUCTBHS U TEXHU-
Te pesynrtatu ciex 31 gexemBpu 2015 . Ha ocHOBaTa Ha OAUTOPCKA MPOBEP-
Ka B CHOTBETCTBHUE C MPUIOKUMHUTE MEXIyHAPOIHHA CUCTOBOIHHU CTAHIAPTH
(MCC) u Mexnaynaponnu crangaptu 3a ¢urancoBo orgurane (MCDO).

12 http://www.bnb.bg/bnbweb/groups/public/documents/bnb_pressrelease/pr 20160212 a2 en.pdf

13 http://www.bnb.bg/bnbweb/groups/public/documents/bnb_pressrelease/pr 20160315 2 al en.pdf;
http://www.bnb.bg/bnbweb/groups/public/documents/bnb_pressrelease/pr 20160315 2 a2 en.pdf;
http://www.bnb.bg/bnbweb/groups/public/documents/bnb_pressrelease/pr 20160315 2 a2 en.pdf

4 http://eur-lex.europa.eu/legal-content/bg/txt/pdf/?uri=celex:32013r0575&rid=1;
http://eur-lex.europa.eu/legal-content/bg/txt/pdf/?uri=celex:3201310036 & from=en

15 http://www.bnb.bg/bnbweb/groups/public/documents/bnb_law/regulations capital buffers bg.pdf

16 http://www.bnb.bg/bnbweb/groups/public/documents/bnb_law/regulations risk_management bg.pdf
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e Ctpec Tect

— Crpec TecTbT He onpeaeis (GOpPMaIHU IparoBe, BOACIIMA 1O OLEHKA ,,IIpe-
MUHaJ‘/,,HeNpPEeMHHAI, KOETO € B CHOTBETCTBHE C IOCJICAHATA MIPAKTHUKA Ha
EBO. LlenTa Ha cTpec TecTa € 1a 1a/ie OLCHKAa OTHOCHO YyBCTBUTEIIHOCTTA Ha
KamuTaja 1o OTHOIICHHE Ha peali3alusiTa Ha XUIOTETHUEH HeTaTuBEeH Cle-
Hapuil 3a KauTajaoBaTa aJIeKBaTHOCT Ha OAHKUTE W MPOLECUTE IO TAXHOTO
KaIuTajoBo IJIaHupaHe. Pesynrarure oT cTpec Tecta HsIMaT NpsiK KOJIN4ecT-
BEH e(eKT BbpXy KaluTaaa Ha OaHKUTE.

— Crpec TecThT ChABPKA IBA MAKPOMKOHOMUYIECKH ClIEHAPHS — 0a3UCEH, KOUTO
CHOTBETCTBA HAa MaKpOUKOHOMHUYeckuTe poruo3u Ha bHbB ot mapt 2016 1,
YTEXHEH CIIeHapui, KOWTO ce 6a3upa Ha XUMOTETUYHN HEeraTHBHU MKOHOMHU-
Yeckr U ()MHAHCOBH TIOKa3aTelH. Y TeXHEHUST CIEHApHil He € MPOTHO3a, a
KOJIMYECTBEHA OIIeHKa Ha e(eKTa BbpXy (PMHAHCOBOTO CHCTOSIHUE U KaltuTaa
Ha OaHKHUTE, KOSATO LEITH Ja TIOKaXKe 4yBCTBUTEIHOCTTA HA TEXHHS KaruTaJl.

- CTpGC TECTHT € 6331/1paH Ha KOHCEPBATUBHOTO OI'paHUYCHUC 3a CTATUYCH Oa-
JIaHC. CHOpC):[ TOBa OOITYCKAaHC O6].L[I/IHT pasMEp Ha CKCIO3UIUUTC, TCXHUAT
naacK U OpeaAjiaraHuTe NpOAYKTHU CC 3ala3BaT HCIIPOMCHCHH, KOCTO OrpaHu-
4yaBa Bb3MOXKHOCTTA OaHKUTE Ja ynpaBJIsIBaT CBOS KallMTaJI BbB BPEMCTO, IIPEC3
KOCTO NpOAbJIZKaBa C(beKT’bT OT CTpEC TCCTA. HOHyCKaHCTO 3a cmamuyer ba-
JIaHCc JOIIBJIHUTCIIHO 3aCHJIBa e(l)eKTa OT BJIOIIaBaHC Ha MKOHOMHYCCKHTC U
q)HHaHCOBI/ITe IIOKa3aTCiIu.
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3. IIpouec Ha npose:xkaane Ha [IKA u cTpec Tecra

3.1. YuacTBammu 0aHku

bearapckara HaponHa 6anka pasnpenenu 6ankute 3a nenure Ha [IKA u ctpec
TecTa 0 pa3Mep U IPUCHIIU PUCKOBE, KAKTO CI/Ba:

e Ipymna 1 (65.8 mupa. nB.; 78% ot Bcuuku aktuBu): YHuKpenut bynbank AJl;
banka JICK EAJl; [TepBa nuBectunnonHa 6anka AJl; OOennHeHa Obiarapcka
Oanka AJl; Paiidaiizen6anxk (boarapus) EAJL; FOpo6ank bearapus All; Cocu-
ete XKenepan Excripecbank AJl; LlenTpanna koomnepaTruBHa Oanka A/l;

e I'pyma 2 (15.5 mupa. nB.; 18% ot Bcnukn aktuBH): banka [lupeoc bwarapus
AJl; Cubank EAJl; Anmnann 6ank bearapus AJl; Masectbank AJl; brarapcka
banka 3a passutue AJl; [IpoKpenut bank (bsarapus) EAJl; O6muHcka 6aHKa
AJl; UaTepHemrbHBI aceT 6ank A/l;

e I'pyma 3 (2.9 mapxa. nB.; 4% OT BCHUKM akTHUBM): bbiarapo-amepukaHcka Kpe-
nutHa O6anka AJl; Teproecka O0anka J| AJl; Tu bu At bank EAJ]; Tokyna 6ank
AJl; Teproeeka Oanka Buxropus EAJl; Tekcum bank A/l

W3uncnennero Ha roreMuHara Ha n3BajKara oe HaIIpaBCHO I10 TPyl OaHKH C i (S ¢
Ja €€ OCUTYDPHU NPCACTABUTCIHOCT Ha MpCriIcaa.

3.2. AKTHBH, 00€KT Ha MperJie/

OObmara cTOWHOCT HA BCUUKH Iperienanu akTusu 0e 60.7 Mipa. 1B. AKIEHTHT O
BBbPXY I'PYIHUTE aKTHUBH C BUCOK PUCK OT MOTEHIIMAIHO HEKOPEKTHO MPEICTABIHE
B OaylaHcuTe Ha OAHKHUTE.

AXTHBUTE, KOUTO HE MOMajJHaxa B 00XBaTa Ha Mperiena, 0sxa Ha CTOMHOCT
23.5 MIpHa. NB. U ce ChCTOSAXA TIaBHO OT Aemno3uTu B bHB n MexnybankoBu
JIETI03UTH, KOUTO OT CBOSI CTpaHa OTpa3sBaT BUCOKATa JUKBUIHOCT Ha ObITap-
ckara 0aHKOBa CHCTEMA.

N360pbT Ha mopTdeinn 66 0OCHOBAH HAa €KCIEPTHUTE MO3HAHUS M OMHUT Ha
0aHKOBUS HAA30p IO OTHOIICHHE HAa OaHKOBaTa cucTeMa. To3u mpoIec MOKpHu
BCUYKY 3HAUMMHU cerMeHTH Ha [IKA, OT KouTO Hall-3HAUMMHUTE 110 OTHOIICHUE Ha
OanancoBa cToWHOCT Osixa 6usHec kiaueHTH, MCII, nmoredynn KpeaguTu u APyru
KPEIUTH 33 TOMaKWHCTBATA.
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-Ourypa 1: Cxema Ha paboTHuTe 3amaun 1o [TKA

®dazall ®Pazalll

j 1
I 1
1 P3-6 1
| P3-4 ExcTpanona-| |
1 | Mpernea Ha uns Ha I
1| KpeguTHU 3aKIMHOYEHNs! :
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Hperne,uLT Ha Ka4C€CTBOTO HAa aKTUBUTC CC CHCTOU OT ACBCT B3AaUMOCBBP3aHU
pa6OTHI/I 3aJa4u C Kpac€H pe3yJTaT KOPUTUPAHO CHbOTHOIICHHUC HA 0azoBus
CcOOCTBEH KammuTaj OT II'bPBU PCA. Bcska pa60THa 3aza4da € onnucaHa, KakTo CjacaBa:

1. IMoauTukK, Npouecu M NperJieJ HA CYETOBOAHNTE NPakTUKU. [IperienbT
Ha TOJIUTUKH, MTPOIECH ¥ CYETOBOJHH MPAKTUKHN O€ M3BBPIICH B CHOTBET-
creue ¢ Happunuka ma EL[B 3a ITKA ot 2014 r."7, B3eMaiiku IpeaBUI U Ch-
OTBETCTBHETO C MECTHHUTE YKa3aHWs 3a IOKJIaJBaHE 32 HaJ30pHHU 1eiH (Ha-
3opHO onoBecTsaBaHe criopen Perimtament (EC) Ne 575/2013 ma EBpomnetickus
mapiaamenT U Coeera'® u Permament 3a usnbinenue (EC) Ne 680/2014 Ha
Komucusita'?). JlocTaBuuInTe HA YCIAYTH MpErieaaxa BbTPEITHUTE MOTUTH-
KU Ha OaHKWTE, IPOIECUTE U CYSTOBOJAHHUTE MPAKTUKH, KOUTO OWXa OKa3aiu
BB3JIEHCTBYE BHPXY OaaHCcOBaTa CTOWHOCT HA aKTUBHUTE HA TEXHHUTE CUETO-
BOAHHM OanaHcH (Harp. nepuHUINH 32 HEOOCTYBaH KPEAHT, IPECTPYKTY-
pupaHe, MEpKH IO BB3IbpiKaHe, MPOBU3HPAHE, OllEHKa Ha 00e3IeYeHHeTo,
nerHANY 32 CBhpP3aHN KbM OaHKaTa M B3aMMOCBBP3aHH KPEIUTOIOIyYa-
Tenu). be U3BbpIeH neTaiiieH mperiie] U Ha aJIeKBaTHOCTTa Ha OAaHKOBHUTE
MOJIETTH 332 KOPEKIIHs Ha KpeIuTHATa OLEHKA.

2. I'enepupane Ha uHgopManuaATa 3a KpeAUTHUTE NOPTQeian U BaIuIu-
paHe Ha naHHUTe. KpenuTHUAT aHanu3 (Ch3aBaHe HAa MU3BAJKa 3a MPEITIe]

17 https://www.bankingsupervision.europa.eu/ecb/pub/pdf/assetqualityreviewphase2manual201403en.pdf
18 http://eur-lex.europa.eu/legal-content/en/txt/pdf/?uri=celex:32013r0575&qid=1470642666039& from=bg
19 http://eur-lex.europa.eu/legal-content/bg/txt/pdf/?uri=celex:32014r0680&rid=1
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Ha KPeAUTHU JOCHEeTa U MOJIEN 3a KOJIEKTHBHO IPOBU3MPAHE) CE OCHOBaBa-
nre Ha HTHPOPMalMOHHHU 0a3H, ch3aaneHu oT OaHkuTe. Te3n O6a3u cbABPKAT
oT4yeTHa HH(OpPMAIK, KaTo: KIacu(uKanus Ha CETMEHTa Ha KpEAUTa, CTa-
TycC Ha 00CITy’)KBaHETO MY, IHU Ha MPOCPOUHE, UISHTHU(PUKATOPU HA KPEANTA.
C nen ga ce U3BBPIIM aHATIMU3 HAa JaHHUTE, O¢ HEOOXOAUMO Ja Ce MOJCHUTY-
PH TIOAXOASIIO KaueCTBO, KOETO HAJIOKU M3BHPIIBAHETO HA aBTOMAaTH3HMpa-
HU TPOBEPKU Ha KaYeCTBOTO Ha Oa3WTe AaHHU M MPOBEpKa 32 PaBHEHUE C
BbTpermHobankosute UT cucremu.

Omnpenensine Ha u3Baakara. [lopaau ronemust o0eM Ha aHamu3a Oe onpe-
JIeJIeHa M3BaJIKa OT eKCIO3HMIUHU OT BecekH moptdein. C men qocTuraHe Ha
CTaTHCTUYECKH 3HAYMMU 3aKITIOUCHUS O¢ reHepHpaHa TOCTaThYHO roJIIMa 1
MpeICcTaBUTEIHA M3BaJKa MOCPEICTBOM PHCKOBO Oaszupan moxaxon. Pasme-
pPBT Ha U3BAJKaTa 3aBHCEIIE OT XOMOTEHHOCTTA Ha MOPTQEIInTe, pUCKOBHU-
T€ UM XapaKTEPUCTUKHU, OOIIHsI OPOH KPEIUTOMONYYATEIM U HUBOTO UM Ha
koHIeHTpanus. [loprdelinure 0sxa cerMeHTUpaHU Ha 0a3a PUCKOBUTE MM
XapaKTEPUCTUKU. MEeTOJI0JI0THTa 3a ONMpPE/eNITHEe Ha MU3BaJKara € B ChOT-
BETCTBUE C JOOPUTE MPAKTHKH, ONMPENCICHN B MeXIyHapoJIeH OJUTOPCKH
crangapt (MOC) 530.

Iperneny na kpenutnure gocuera (IIKM). [lpemienst Ha KpeaUTHUTE
JIOCHeTa BKJIIOYBAIlIe padoTara Ha BHHIHH JOCTaBYHMIN Ha yeiayrH mo [TKA,
KOWTO U3BBPIINXA MPOBEPKA HA BCSIKO IOCHE OT U3BAJAKaTa OTHOCHO MTPaBMII-
Hara kinacudukamnus (HaIp. peryiaTopeH CErMEHT, CTaTyC Ha 0OCIyKBaHe,
cTaryc Ha 00e3leHKa) U Tpervie]] Ha pa3Mepa Ha cneruduyuHa o0e3leHKa.
INKJ] mokpuBaiie KpeauTH, aBaHCH U 3a10aJJaHCOBHU IMO3UIHUUA B JePUHU-
panute noprdeinn. JJocTaBUMIIUTE Ha YCIIYTH TPsiOBAIle J1a ce yBEPST, 4e
npenocTaBeHara WH(OpManuss OTHOCHO BCEKH KpEeTUTOIoIydaren u o0es-
MEYeHNETO OTrOBAPAT HA aKTYaTHOTO ChCTOSIHHE Ha ma3apa. B cimydam Ha
TOJIEMU W B3aUMOCBBP3aHH €KCIIO3HIIUH, JOKIAJABAHN MU UICHTUDUINpA-
HU KaTo TaKuBa, OOCKT Ha mperies 0sgxa He caMo TsIXHaTa KiacuPuKamus u
pa3MepbT Ha 00€31eHKa, HO 1 ChOTBETCTBHETO C HAA30PHUTE H3NCKBAHIS 32
TaKUBa €KCIO3UIINH.

OueHka Ha o0e3leYeHHsITA M HeABM:KMMHUTEe NMOTH. OIleHKaTa Ha 00€e3-
MEYCHUETO O€ KIIIYOoBaTa BXOAIIA MH(pOpMAIUs 3a OmpeiessHe Ha Oa-
JIaHCOBaTa CTOHHOCT. PesynraTtute oT Te3u OICHKU OsXa M3IMOJI3BAaHU NPH
nperaeaa Ha KpeIUTHUTE JOCHEeTa U aHallh3a Ha KOJIEKTUBHOTO MPOBU3HUPA-
He. 3a mopT(helau ¢ KOPIOPATUBHY KPEIUTONIOIYYaTeIIN ¥ KPEeIUTOIOTyYa-
tenu MCII To3u ananu3 oOXBalaiie BCEKA KPSAUT OT U3BaJIKaTa ¢ JaHHH 3a
00e3IeHKa HITK O9aKBaHU Obaemy 3aryou. [lpu unoteuHuTe U qpyru Kpeam-
TH 32 JOMAKUHCTBATa aHATU3bT HA 00€3MEYCHUETO BKIIFOUN BCEKH KPEIUT OT
HM3BajKarTa.

Excrpanosanus Ha pe3yaTaTuTe OT Nperjieaa Ha KpeAUTHUTE JOCHeTA.
Pesynrarute ot I1K/] or u3Bankara 0sixa eKCTparojIupaHy BbPXy OCTaHaja-
Ta yac oT noptdeitnute. ExcTpanonanuara Ha pe3ynrarute O0e U3BbpIICHA
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BBPXY OTIEITHUTE PUCKOBHU TPYNHU B CHOTBETCTBUE C OAUTOPCKUTE HACOKH.
MHOXeCTBO TpeANna3Hd MEpKH OsXa MPUIOKEHH BHPXY METONOJOTHSATA
cnen onobpenue or bHB (Hamp. uaeHTH(UKAIUATa U H3KIIOYBAHETO Ha
AHOMAJINH, 32 KOUTO C€ CYUTA, Y€ HE ca MPEACTaBUTEIIHHU 32 L[EIUTE Ha eKC-
TpanonanusaTa). Te3u npennazHu MepKu Osxa MPUIIOKEHH, C 1Ie]l 1a ce Tpe-
JIOTBpaTH HajalleHsBaHe Ha pe3ynratute oT 1K/

AHaJIM3 Ha KOJIEKTUBHOTO NPOBU3MPaHe. Manku, XOMOT€HHH U o0e3Le-
HEHHU EKCIIO3UIMH OOMKHOBEHO C€ MPOBU3UPAT MOCPEICTBOM KOJIEKTUBEH
MIOXO0J — CTAaTUCTUYECKU MOJIE]l 32 U3MEPBaHe Ha PErHCTPUPAHUTE 3aryou.
Bb3HMKHaNM, HO HEPETUCTPUPAHH 3ary0H, OOMKHOBEHO C€ M3UMCIISIBAT C
KoJIeKTUBHM Mozenu. C 1iel fa ce Baluaupa HUBOTO HA MPOBU3UPAHE, 10C-
taBunuuTe Ha yciayru no IIKA nposepuxa manu MozxenuTte 3a KOJIEKTHBHO
MIPOBU3HpaHe Ha OAHKUTE ca HAIIBJIHO B ChOTBETCTBHE ¢ MeXKIyHapOIHUTE
cueroBoguu crangaptu (MCC 39) u u3Bbppimxa mpoBepka Ha HUBOTO Ha
MIPOBU3HpPaHE TOCPEICTBOM CPAaBHEHHETO MY C PE3YITATUTE OT HE3aBHCHMO
Ch37aJICH MOJIeNI B ChOTBETCTBHE ¢ PrKoBoACcTBOTO Ha EILD.

Ilpernen Ha apyrute exkcno3umuu. 3a 0aHKH CHC CHIIECTBEHO HHWBO Ha
JIPYTH eKCIO3ULMK (MIPUAOOUTH 00C3eUCHMS, MHBECTUIIMOHHU UMOTH) O¢
M3BBPIICHA MPOBEPKA WJIM MPEOIICHKa HA Hal-3HAYMTENIHAaTa 4acT OT TsX.
Bbemre HanpaBeH u npersien Ha Ka4€CTBOTO HA OCHOBHUTE MPOIIECH B THPTOB-
ckus moprdein (BanuaupaHe Ha MoJielia, KOPEKIIUs Ha KpeIuTHaTa OlleHKa,
JPYTH KOPEKIMW Ha CIpaBe/UIMBaTa CTOWHOCT, He3aBUCHMa BEpUPUKAIUS
Ha [IEHWTE, aHaIu3 Ha (PMHAHCOBOTO CHCTOSHHE M ONOOPEHHETO HAa HOBH
nponykT). B GaHKM chc 3HaYMTENICH THPrOBCKH MOPT(HEHI ce mpoBese u
Iperiie]] Ha Hali-BaKHUTE MOJEIH 3a OIICHKA Ha IEPUBATH C €KCIIO3UILIUU OT
IIEHOBO paBHUIIE 3 (M3MepBaHU OPyTHO Ha 06a3a TEKYIIU [ICHU KaTO HUBO 3).
JompnauTenHO 6€ N3M0I3BaH HE3aBUCHM MOJEII 32 KOPEKIIHS Ha KpeIuTHa-
Ta OIIEHKA 3a MPOBEPKa Ha KAJIKYJIAIMUTE HA OAHKUTE TIPU U3YUCIISIBAHETO H.

Onpenensine HA KOPUTMPAHOTO HUBO HA CHOTHOLIEHUETO Ha (a30BHS
co0CTBeH KanuTajJ oT mbpBU pen. Cien nperiea Ha KaYECTBOTO HA aK-
TUBUTE O€ M3YUCIIEHO KOPUTHPAHO HUBO HAa CHOTHOLICHHETO Ha 0a30BHs
COOCTBEH KamuTaj OT IbPBU pell 3a Bcska OaHka B choTBeTcTBUE ¢ CRR/
CRD IV w Happunuka Ha ELLb (kaTo ce B3emar mpenBHI MPEXOIHUTE Pa3o-
pen6u) keMm 31 nexemBpu 2015 1.
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3.4. Ctpec Tect

@urypa 2: Cxema Ha eTanure oT CTPEC TecTa

Eran 1 : CTpec TecT - nogrotBUTENHa TpaHcdopmaumsi Ha AQR .
PESYIITATH 8 ETPEE TECT MIapameThH Sren CTpec el

BankoBa
duHaHcoBa
MHOopMaLums
KbM Kpasi Ha

2015.

Crtpec Tect
pvickoBU
napameTpu,
noAroTBeHN
oT 6aHkaTa

Havano Ha
NoAroTBu-
TenHata
¢asa Ha

cTpec TecTa

- - —-—-—===—-—-=-=-=-=-- 1
1 1
1 1
! P3-6 : AQR kopekuuu
1
CTpec TecT - I P3-4 EKCJ;):'::;"a I Haé:vﬁr "
noaroTBUTENHa ! ! .
A tasa 1 I'Iz)zrgij:a 3aknioueHus oT| | | Mpeknacudm-
9 1 ! Kaums Ha
BasoB cueHapun 1 |pocueta (CFR) nperneaa Ha | | N
X KpeauThute | KpeanTHU
1 pocuerta 1 noptdennmn
1 1
1 1
1 1
1 1
1 1
1 1
1
: P3.5 I Crpec Tect
CTpec TecT - 1 - P3-7 | BXOAHU
OueHka Ha |
noaroTeuTenHa 1 oBe3neueHs U AHanus Ha | pUCKoBU
asa ! KONEKTUBHO napameTpu,
" .| 1| HepBmxumo !
TeXXHeH cueHapui| nposuanpate | | Kopurmpasm
. | vmywecteo X crea AQR
1 1
1 1
1 1

Havano Ha
cTpec TecTa

CTpec TecT -
Ba3soB cueHapum

CTpec TecT -
YTeXXHEeH cLieHapui|

CumMynauusTa B paMKUTE Ha CTPEC T€CTa C€ U3BBLPILU B JBA OCHOBHHM €Tala Ha
HEKOHCcOoNuAupaHa (MHAMBHAYalHa) 0a3a U NPEACTABIABA OIPaHUYECH IMPOLEC
,»OT 101y Ha rope®. IIbpBUAT eTamn € ¢ MOATOTBUTENEH XapakTep U rapaHTupa, ue
OaHkuTe pa3bupar U MOCIeAOBATEIHO MIpHIaraT HaCOKUTe Ha mpoueca. Llenra e
Jla ce MOAMOMOTHAT ONEPaTUBHUTE CTHIIKU Ha Ipolieca Ha CTpec TecT. B pamkuTte
Ha II'BPBUS €Tall 3a LEeJIUTE Ha CTPEC TecTa Ce M3MOoI3BaT (MHAHCOBH AAHHU KbM
31 nexemspu 2015 1. B pamkuTe Ha BTOpHs (pealieH) eTam OT CTPEC TECT CUMY-
JanusaTa ce U3MOoN3BaT (PMHAHCOBM AaHHM, OTpassBaiiy 3axiroueHusTa ot [IKA
(mapameTpu Ha pHUcKa, NpekIacu(PUKaug Ha KPEOAUTH U KOpUTUpaHHu 0a30B
cOOCTBEH KaluTaj OT I'bPBU PEIl U PUCKOBO IPETEITICHN aKTUBH).
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3.5. YnpaBieHue Ha MpoeKTa

®urypa 3: Cxema 3a ynpapieHUE Ha IPOEKTa

M CnoHcop Ha npoekTa QA
Komumem ,YnpaeneHue Ha
npoexkm*“ doknadea no npozpeca, t

Pecypcu, KaKmo u U3ucKea HacoKu

A0[COIECMGERUISBAOCY] Kasycu, cebp3aHu ¢ KopekmHomo
Kasycu, koumo F YnpasutesneH coeet npunoxerue Ha Memodonozuama
He mozam da ce adpecupam 00 mexHU4ecKus
6vdam eKun, Kozamo He Mozam da ce Kasycu, koumo He
adpecupaHu Ha pewam Ha no-HUcKo QA Hugo mozam da 6v0am

HUBO eKun 8 Komurer A adpecupanu Ha HUGo
6aHkama, ce »ynpasneHue TexHU4YEecKn ekun Q »B6HB QA no P3“, ce
eckanupam do Ha NPoeKT" PbKosoauTen eckanupam do
Komumem PoKOBOOUMen QA”
»Ynpasnerue 3a Hanbmcmeusa

Ha npoekm”

(CPMO) 3a OTroBOpHO inue
Hanvmcmeua ,,Vnpasnerme Ha TEEAEE eHE QA paa s QA b33
npoekT* 3a 6aHka /l8ynocouHa KoMyHUKayus, 2apaHMuUpawa

CUHXPOH Meddy CmpaHume, 6b6 6pb3KA CbC

Bbvarapcka HapogHa baHKa

cneyugpuunume 3a 6aHKume Kasycu,
OmaosopHume nuya

. QdoknadeaHemo Ha npozpeca u pesynmamume
,YnpaeneHue Ha npoekm’

Ha 6aHKa, 30 6aHKA U 3G om QA npoyedypume.
o docmasuuka Ha ycayeu
) cnedea 0a KOMyHUKuUpam P3 hopmu
) il eve peaka c noeucmurama Crcecnic 00 lonud
S = K=} o KA, Kasycu ebe 8pb3Ka ¢ nuye AQR provider AQR provider AQR provider
F = 2 ynpaeneHuemo Ha npoekma »YynpaeneHue A38y10COUHA KOMYHUKAYUS, 20paHMUPaWa QAP31 QAP32 QAP33...
o > 9 U MexXHUYEeCKU 8bpocu. Ha NpoeKT” 3a nodasaHemo Ha hopmu ¢ pesynmamu no pabomHu
CSEE-] pesyamamume om QA PYSSPWAVINNIN 500, doknadu no Hanpedvsia Kom BHE, Kakmo u f f f
s ; (-4 npoyedypume cnedea da yenyru HanuyHocmma Ha pesyamamu om BHb QA
O m© g 6v0am 100asaHu KoM npoyedypume 3a omzo8opHOMO uye o QA om AQR provider AQR provider AQR provider
<3 s omz060pHOmo nuue cmpaHa Ha docmagyuyume Ha ycayeu P31 P32 P33..

,Yrpaenerue Ha npoekm” 3a
docmas4uka Ha ycayau f f f

P3 oTroBopHO P3 oTroBopHO P3 oTroBopHO
OTrosopHo nuue

»ynpaeneHue Ha
npoekT" Ha 6aHKa

nnye

0OmzoeopHomo nuue ,YnpaeneHue Ha npoekm* Ha
6arKa e omzosopeH 3a nozucmukama o KA,
KOMYHUKAYUAMA U ypassnenuemo Ha npoexkmd, eK.
nodaeaHe Ha 4ecmo 3a0aeaHu 6bpocu Kom GHE

ITKA u CT BkitouBaxa CI€IHUTE YUaCTHULU:

* bHD ynpasnsiBaiie mpoekra B poJisiTa CH Ha PEryJIaTOpPEeH U HaJ30pEH OpraH Ha
Obarapckara 6ankosa cucrema. BHB cdopmupa ekun ot ekcrepTd, KOUTO B3e-
Xa aKTMBHO y4YaCTH€ B MPOIIeca, BKIIIOYMTETHO B paboTara 1Mo rapanTupaHe Ha
KaueCTBOTO, MPEIOCTABSIHKHU CBOATA €KCIIEPTHU3a U PETYIaTOPEH OIMUT.

° Ha,[[BOpHI/IHT CBHBCT HA MPOCKTA Oeliie OCHOBHO 3BEHO 34 PBHKOBOACHEC U B3EMAHC
Ha pCHICHUA 11O MPOCKTA.

*  KoopauHanMOHHUAT MEHTHP PHKOBOACIIE MPOEKTa Ha OMEpPATHBHO HHUBO, HO-
celre OTTOBOPHOCT 3a HalpeabKa IO MPOeKTa M KOOpAUHHUpAIle ASHHOCTTa C
HanzopHus cbBer.

* BHb c nogkpenara na ,,Jlenont*:
— TPEeIOoCTaBH Ha JOCTABYHIIM HA YCIYTH METOMOIOTUIECKH HACOKH;
— W3roTBM 00pa3iy Ha oT4eTHU (HOpMH, n3noi3Banu 3a nenure Ha [IKA u CT;

— OpeaoCTaBu CbBMCCTHU TEXHUYCCKU CKHUIIU IO I'apaHTUPAaHC Ha Ka4€CTBOTO,
KOUTO U3BbPIHINXA IIPOUCAYPH IO rAapaHTUPAHE Ka4€CTBOTO Ha I/IH(I)OpMaLII/HI—
Ta, IpeAoCTaBCHA OT OaHKUTE U AOCTABYMIUTEC HA yCIYyTH.

* HesaBucuMuTe €KUM HAa JOCTABYMIIATE HA YCIYTH 10 TApAaHTHPaHE Ha Ka4eCT-
BOTO OCHUTYpsiBaXa CTPUKTHO IpUJIaraHe Ha METOIOJIOTHITA U PEOBHO JTOKIIA-
Baxa Ha KOOPIWHAITMOHHUS IICHTHP.
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* Ogpuropure Ha GaHKMTE HE yyacTBaxa B IIpolieca Ha U300p Ha JOCTaBUHK.

e baHkuTe mpoBenoxa CTpPeC TecTa, CIEABAWKH ONPOCTEHATa METONOJIOTHS Ha
EBO u u3BbpIINXa U3UUCIECHUATA CIIOpel 0a3UCHUS U YTEXKHEHUS CLICHAPHil,
B3eMaiiku npeasun pesyararure ot IIKA.

e Ilo BpEMC Ha Imponeca €€ CbCTOsAXa pCAOBHU U HEIIJIAHUPAHU CPCIIU, KaTO:

— CCIMHYHHU CPCIIN Ha KOOPpANMHAIMOHHUSA HCHTHP, HA KOUTO CC pCllaBaxa Bb3-
HUKHAJIMUTC BBIIPOCHU U Oerire IpocCiCaAdBaH NPOLUCCHT HA FAPpAHTUPAHC KaYCCT-
BOTO HAa OTACIIHUTEC pa6OTHI/I 3aJa4u 3a BCAKa 6aHKa;

— cpemu ¢ npeacraButenn Ha EK m EBO B CHOTBETCTBHE ¢ pojsiTa UM Ha
HaOJTIOIaBaAIY U3ITBIHEHHUETO Ha MTPOEKTa;

—  cpely MeXIy SKUITUTE 10 TapaHTHpaHe Ha Ka4eCTBOTO, 3BEHATA 33 yIPaBJie-
HHUC Ha HpOCKTa BBbB BCsKa 6aHKa, TCXHUYCCKUTC CKCHepTI/I U 10CTAaBUULIUTC
Ha YCHyFI/I C e Hperneﬂ Ha I/IHZ[I/IBI/IZ[yaJ'IHI/I er,HI/ITHI/I JA0CHUCTAa U CbOTBETHHU-
Te 00e3IeueHus.

Ha GaHkuTe ¥ Ha JOCTABUYMIIMTE Ha YCIYTH 05Xa OCUTYPEHH OTPAaHUYEHHU U
3alIUTEHN KaHAIH 32 KOMyHUKAIUs ¥ MPEXBBHPISHE HA JaHHU C WHIUBUIyaleH
JIOCTBII.

IIpu mpukitouBaHeTo Ha mpernena mexay 6ankute 1 bHb Geme nposenen
Haj3opeH auanor. Pokyc Ha cpenruTe 0sAxa 3aKIIOUEHUATA U IPEIBAPUTEIHUTE
pesyartatu ot [IKA npu paznuaaute paboTHH 3a1a4u.

3.6. 'apanTUpane HA KA4eCTBOTO

C men rapaHTHpaHe MPEIU3HOTO U HABPEMEHHO MPEOCTABSHE Ha PE3YITATUTE OT
I[NKA u CT 6e opranusupaH CTpUKTEH IpoIllec 110 TapaHTUPaHe Ha KaueCcTBOTO,
BKJIIOYBAIl HE3aBUCUMU €KUITH OT OCTABYMIINTE HA YCIYTH IO TapaHTHpaHE Ha
Ka4yeCTBOTO U aHAJIOTHUYHU ChbBMECTHM €KUNHU OT cTpaHa Ha BHbB u ,,Jlemoit®.
Exunure moknanBaxa Ha KOOPAMHAIIMOHHUS IIEHTHP HA ceaMuyIHa 0asa.

¢ Exunst Ha BHB no rapaHTupaHe Ha Ka4Y€CTBOTO OCHUICCTBU MCTOJ0JIOTUYCCKHA
HAaA30p U CPAaBHUTCJICH aHAJIM3 MEXKAY OTACIHHUTC 6aHKI/I, a CKHUIIBT Ha ,,ﬂe—
JIOUT rapaHTHpa Ka4€CTBOTO Ha MPEAOCTABCHUTC JaHHU.

e C moxpkpenara Ha ,,JlemoiiT* ekunsT Ha BHbB mo rapanTupane Ha KaueCTBOTO
M3BBPIIA KOHTPOJ BHPXY Ka4eCTBOTO Ha M3BaJKa OT KPEIWTHU JIOCHETA, 3a Ja
OCHUTYpHU MOCJEI0BATEIHOCT U MPENU3HOCT Npu u3nbiiHeHHeTo Ha [TKA. bes
Jla ce OorpaHHYaBa J0 W30POEHOTO, MPOIECHT MO TapaHTHUPAHE HAa KaYECTBOTO
obxBamma:

— TapaHTUpPAHC €AHAKBOTO IMpUJIaraHe Ha METOJ0JIOTUATA B OaHKOBUS CCKTOD,

— TIOCTOAHHA KOPECIMOHACHIHNA C JOCTAaBUMLHUTE HAa YCIYId C LEJI U3ACHABAHE
U apTyMCHTHUpPAHE Ha KJ'IaCI/I(I)I/IKaI_II/IHTa Ha Kp€aAuTH, MPEAITOJIOXKECHUA U MEC-
TOAH 3a OIICHKAa Ha 0663H6‘I€HI/I$[, KaKTO M HU3YHUCICHHA Ha OOIIbJIHHUTCIHU
IIPOBU3NH;

18



[Ipersien Ha KaueCcTBOTO Ha aKTUBUTE U cTpec TecT | aBrycT 2016

— IMOJy4yaBaHE Ha pa3yMHa apryMEHTalMs OT AOCTABYMLMTE Ha YCIYTH, 4e
3aKITIOUEHHATA OT Mperviesia Ha KpeIUTHH TOCHeTa 1 00e3MeueHns ca 0Tpa3eH!
B [IOCJIEABAIIUTE ETAH OT IIPOLECA;

— HaCO4YBaHC Ha BBIIPOCHU KbM KOOPAUWHAIIMOHHUS LEHTHP IO OTHOLICHUC Ha
CJIOXKHH Ka3yCH;

— AaHaJIn3 Ha MpeJiaraHuTe OT JOCTABUMUIIUTEC Ha YCIIYI'U MCPKHU.

e FExunurte Ha bBHb u3non3saxa cos HaA30PCH OIIMT, 3a Ja CLHCﬁCTBaT Ha JOC-
TABUUIIUTC HA YCIYTM M TCXHUTC HC3aBUCHUMHU CKUIIM 3a TapaHTUPAHC HA Ka-
YCCTBOTO IpU aHAJIN3a HA CHCI_[I/I(l)I/I"IHI/I Ka3zycCHu.

[Ipenu3nocTtra Ha mporeca mo [IKA Oemre TOMBIHUTEIHO MOACUTYpPEHA OT:
Mpe0CTaBsHE Ha JeTailiHa 00paTHA BPB3Ka; METOAOJIOTHIECKH HACOKH TI0 OTHO-
IIeHNE TOMBJIBAHETO Ha JaHHU U MPUIOKEHUETO HAa METOHOJOTHATA; MyOIu-
KyBaHE Ha HHUPKYJISPHU IMHCMa B pAMKHTE Ha MpoIlleca; KakTo U aJpecupaHe Ha
BBITPOCH, TIOBIUTHATH OT JIOCTaBYMIIUTE HA YCIyTH.

C nen passcHsIBaHE NPUIIOKEHUETO Ha METOJOJOIUATA KAaTO KaHaJ 3a KOMYHHU-
kanus Oeme Gopmynupan CHUCHK C YECTO 3a/aBaHU BBIPOCH. TE€XHUUECKUSIT
exun o [TKA otroBopu Ha moBeue ot 240 cnenuduuHN BBIPOCa MO0 OTHOIICHHE
Ha O6aHKHTE, 00001IaBaiKy M IPEAOCTABANKHA UM JOMBIIHUTEIIHA HACOKH.

[HoppoOHusaT ananu3 no3Bonu Ha bHb na ananusupa neraitnHo pesynrarure oT
BCsKa pabOTHA 3a/laua Ha HUBO OTIAENHU OaHKH, MOPT(HENHIH, pUCKOBH CETMEHTH,
KakKToO M Ha HUBO OankoBa cucteMa. bBHbB n3cnensa moapoOHO BKIIOUEHHUTE B
aHaJu3a Ka3yCH, 0 KOUTO JOCTABYMIUTE HA YCIYyTH IPEIOCTaBUXa EKCIEPTHO
MHEHHE, KAKTO ¥ BBIIPOCH, H3UCKBALH Pa3sCHEHHE MO IPUI0KEHUETO Ha METON0-
norusita. CiiydanTe, B KOUTO U3YUCICHUTE apaMeTpH He ToNagaxa B OYaKBaHUTE
IrpaHuLM (Hamp. BEPOSITHOCTTA 3a 00€31eHKa U 00e3LeHKa IPU HEU3IIbIHEHHE),
0sixa uaeHTHGUIUpPaHU U pa3riexaanu oT ekuna Ha BHB nmo rapantupane Ha
Ka4eCTBOTO.

B pamkute Ha nBycTpaHHH auckycuu bHDB oTnpasu peryinaTopHH IpenopbKu MO
KOHKpETHHM Ka3ycu. ToBa M03BOJIM HA JOCTABYMLIUTE HA YCIAYT'H Ja IPEAOCTABST
JOI'BIIHUTEIIHO HUBO Ha aHAJIN3, KOETO Ja MOJKPEIU TEXHUTE 3aKIIOYEHHUS.

TexXHUYECKHUIT SKHUI I10 CTpEC TCCTa OTTOBOPU HA MOBCYC OT 40 CHCLII/I(l)I/I‘-IHI/I
BbIIPOCA 3a OTACIHUTC OaHKH. HPGFHCZ[’BT Ha Ka4€CTBOTO B pPaMKHTC Ha CTpPEC
TECTa CbAbpiKalIC TPU OCHOBHU CIICMCHTA!

e (OcHOBHa IIPOBEpPKAa HAa KAYE€CTBOTO HAa BCUYKHU BXOJHU JaHHU

To3u eram ce chbCTOM OT OCHOBHH TE€CTOBE, BKIIOUMTEIHO: pABHEHUE MEKIY
00eMHTE IO CeTMEHTH U OTYETHATa WHPOpMaIUs OT OAHKUTE; paBHEHUE
MEXAY NaHHUTE, ChABPIKAIIN CE B Pa3IMdHUTE 00pa3yu HA OTYeTHU Qopmu;
MpoBepKa Ha IBJIHOTATa HA JaHHUTE; U ApyTU. M neHTudunrpanute npodieMu
0sixa TUCKYTUPaHHU M pa3pellieHd B paMKHUTE Ha Mpoleca 10 rapaHTUpaHe Ha
KaueCTBOTO.

e CpaBHenne Ha n3uncinenusaTa Ha BHbB ¢ nomyckanusra na Gankute

baHkHTE M3TOTBUXA JOMYCKAHUS 32 PE3yJATATUTE B PAMKHTE Ha CTPEC TecTa
cnen npoBepka ot crpana Ha BHB u ,,JlenoiiT®. Pesynratute Ha OaHkuTe Osixa
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CpaBHCHHU C MMOATOTBUTEIIHATA (1)2133 U C JaHHUTEC OT N'bPBHUA €TAll OT CTpPEC
tecta Ha bHD, 3a na ce rapanTupa HaJJIEKHOTO IPEXBBPIISHE HA BXOISIIIUTE
JOAaHHU.

° HpOBepKI/I Ha JOIMyCKaHUATA Ha baza CPaBHUTCIICH aHAJINU3

beme n3roTBeH CpaBHUTENEH aHAIN3 HA JONYCKAaHUATA 3a IUPOK KpbI Iapa-
METpPH, KaTo MPH HEOOXOAUMOCT AOMYyCKaHUATA OsfXa IMPOMEHSIHHU.

3.7. EcrectBo Ha IIKA u cTpec Tecta

IIpernensT Ha KaUECTBOTO Ha aKTUBUTE € HAA30pPEH, a HE CUETOBOJECH IpOIIeC.
ITopanu ToBa IIKA He cinenBa na BOAU O 3aKJIIOYEHUS OTHOCHO KOPEKTHOTO
NnpujaraHe Ha CUETOBOJHUTE cTaHAapTH. Hag30pHOTO penieHue U3ucKBalie
OaHkuTe 1a oTpassT npoMeHute BeyeacTeue Ha [IKA B cBouTe prHaHCOBH OTUETH
kbM 31 nexkemBpu 2016 1. OneHkaTa 3a CYETOBOJHUS €(DEKT OT TE3HM MPOMEHU
cleaBa Ja B3eMa npenBuj chouTus, Bb3uukHanu cuen 31 nekemspu 2015 1, cien
OJIUTOPCKA MPOBEPKA B CHOTBETCTBHUE CHC CUETOBOAHUTE NMpUHIUIH Ha MCDO.

Hanzopnaoto ectectBo Ha [IKA Moxe ga moBeze 10 ciiy4an, IPU KOUTO IMOBEYE OT
€MH TOAX0]] € CbBMECTHUM ChC CUETOBOAHUTE cTaHAapTH. CTPeC TECTHT BKIIOYBA
BCUUYKH HAJ30PHH MMPELEHKN, BKIIOUYHTEIHO OCHOBAHUTE HAa KOHCEPBATHBHU
HaJ30PHU JIOIYCKaHUs B CIy4au, MPH KOUTO Ka4eCTBOTO Ha JaHHUTE Oe ompene-
JICHO KaTo He3aa0BoMuTeTHO. KopekiunTe B TSXHATA ISI0CT OsSXa H3MOI3BaHH 32
[eJTUTe Ha CTPeC TecTa KaTo BXOSIIH TaHHH.
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4. O0001mIeHNEe HA pe3yJITATHTE

4.1. Ilperyien Ha KA4eCTBOTO HA AKTUBUTE

KanuranoBure chOTHOIIEHUS HA BCHYKH OaHKM OCTaBaT HaJ MHHHUMAIHHUTE pery-
JIATOPHU U3MCKBaHUsA, OTUUTAWKH pe3ynrarute oT [IKA.

PesynTarsT ot [IKA e 00ma onenka 3a He0OXOAMMOCT OT KOPEKIHs Ha aKTHBUTE
B pazMep Ha 665 MiH. 1B., uiu 1.3% ot puckoBo npererieHnTe akTuB U 0.8% oT
oOLINTE aKTUBHU, KOATO Ja ObJie OTpa3eHa BbB (DMHAHCOBUTE OTUETH Ha OAHKHUTE
kbM 31 gexemBpu 2016 r. Onenkara TpsOBa 1a B3eMe 0]l BHUMAHUE CUSTOBOTHUS
edexT Ha mocieABauy cbOuTHs, cayumin ce ciaen 31 nexkemspu 2015 1., ciex
OJIUTOPCKA MPOBEPKA B CHOTBETCTBUE C MPUHIUIIUTE HA MEXAYHAPOJHUTE CUETO-
BOJHM CTaHJAAPTH.

O6mara kopeknus ot [IKA ce chcTou OT:

* 474.9 muH. nB., npousTHyanii ot 397 cinydas B pa3Mep Ha 3.7 MIIPI. JIB. OT 00-
CiIykBaHU ekcrio3uuuu (7.14% OT pUCKOBO MPETEINIEHUTE aKTUBH), IPEKIacH-
¢$unMpaHu KaTo HeOOCTYKBaHH €KCIIO3HUIIHM;

* 92.6 MIIH. JIB., MPOU3TUYAIIHN OT MOPTQEIIN OT KUIUIIHA UTTOTEUYHU KPEIUTH;

* 56.5 MJH. JIB., MPOU3THUYAIIN OT KOPIOPATUBHUSA CETMEHT U OT IPYTH KPEAUTH
3a JIOMaKHHCTBA, KbACTO OAHKH HE ca MPWIOKWIH MOJICIH 32 Bb3HUKHAIH, HO
HEPETUCTPUPAHU 3aryOH, U MO 32 KOJIGKTUBHO MPOBH3UPAHE;

* 41.2 MJH. NB. OT IPEOLICHKA Ha MPUAOOUTH aKTHBH.

4.2. Ctpec TecT

KanuranoBure mo3unuu Ha OAHKHTE OCTaBaT CTaOMJIHH, MOTBBPXKIaBaKH
CITIOCOOHOCTTA Ha OaHKOBaTa CHCTEMa J1a IToeMe MIOKOBE TIPH BIIOIIICHU NKOHOMHU-
YECKH W MMa3apHU YCIOBHA.

P€3yJ'ITaTI/ITe Ca NOMBJIHHUTCIIHO YTCKHCHNU OT KOHCCPBATUBHOTO OIpaHUYCHUC HaA
cmamuynus bananc u Ipu ABaTa CUCHapuUs.

Criopen 6a3zoBus crieHapuii 00IOTO CHOTHOIIIEHHE Ha 0a30BUS COOCTBEH KamnTal
OT ITBPBH peJ] Ha OaHKoBaTa cucTemMa Ou ce moxoopuio ¢ 3.2 mp.1. CupsiMO CHOT-
HOIICHHETO Ha 0a30BUSA COOCTBEH KaIHMTAaN OT IPBU pex ciieq otanTane Ha [TKA
KopekIuu. J{BaHaliceT 0ankn OMxa MOJOOPUIN KamuTaioBaTa cu 0asa, a eceT
Ouxa OTYeNH claJa B CbOTHONIEHWETO Ha 0a30BHs COOCTBEH KalWTall OT IIbPBU
pen kbpM kpasd Ha 2018 .

Cropex yTe)XHEHHS CIIEHApHI CHOTHONIEHUETO Ha 0a30BUS COOCTBEH KaluTall
OT IIBPBU peJl Ha OaHKOBaTa cucteMa 6w Hamansiio ¢ 4.6 np.n. Tpu 6aHku MoJ0-
OpsiBAT HE3HAYMTEIHO KANUTAJIOBaTa CH MO3HIINS H JeBETHAWCET OUXa OTYENN
craJl B CbOTHOLIEHHETO Ha 0a30BHS COOCTBEH KaUTAJ OT I'BPBU Pell MEXKIY
19.9 mp.m. u 0.7 mp.m. mpe3 2018 1. cen kopekuuute mpu [TKA.

Pe3y.1'ITaTI/IT€ OT CTpEC TCCTAa TpH6Ba Ja 6’B,[laT aHAJIU3UPaHU HAa UHAUBUAYAJIHO
HuBO. Te IIOKa3BarT, 4c OaHKHTE ca zxo6pe KalluTaJIu3nupaHu ¢ Bb3BMOXKXHOCT 3a
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noemMaHe Ha 3aryOu OT yT€KHEHU XUIIOTETUYHH MaKPOUKOHOMUYECKH U (pUHAH-
COBHU CLIEHApHH.

[IpenBua BapuanusaTa B pe3yATaTuTe HAA30PHUAT AUAJIOT I1I€ B3€ME 110l BHUMAHHUE
cnenuGpUUHUTE yCciIoBus U me Gopmupa 0azara 3a HHAUBUAYATHU HAI30PHU
cpewy ¢ OaHKHTE, 3a 1a CE OLICHH YCTOMYMBOCTTA U Aa C€ IMPOCIEIH IPUJIaraHeTo
Ha Mpolleca 110 KaUuTaJIOBOTO MJIaHUPAHE.

I'paguka 1

CET1: NKA/CT edekr

25%
20% (1.0%)

15%

(4.6%)

22.2%

10% 20.0%
14.4%
5%
0%
CET1% 2015 Kanutanos Kanutanos Kanutanos CET1% 2018 - CET1% 2018 -
npeam MNKA edekt oT AQR  edekT OT cTpec edrekT OT cTpec 6asvceH YTEXHEH
TECT - 6a3nceH  TECT - YTEXHEH cLeHapwit cLieHapwii
cueHapun cueHapun

* Yucnara 3a MbPBUS M BTOPUSI CTHIO ca 3aKPBINICHH JI0 IBPBUS 3HAK CJIE]] JIECEeTUYHATa To4Ka, Karo npeau [TKA
CET1% e 19.98%, a cien ITIKA xopexkiusTa e 1.04%.

Cnopen 6asucuus cuenapuii oomusT edekr ot [IKA u ctpec tecta Ou npen-
CTaBJIsIBaJl yBEJIMYCHHE Ha 0a30BUs COOCTBEH KamuTal OT NbpBH pex ¢ 8.1% no
10.7 mupa. nB. B Kpasi Ha XOpU30HTa Ha cTpec TecTa. ChOTHOILEHUETO Ha Oa30BHS
cOOCTBEH KaluTal OT IbPBU peA HapacTsa ¢ 2.2 mp.1. 10 22.2% kbM 31 nekeMBpH
2018 1., OTYMTANKY TOTBIHUTEIHAS e(DEKT OT HaMaJICHHETO Ha PUCKOBO MpeTeriie-
HUTE aKTUBH C 1.4 mipa. nB.

Cnopen yrexHenus cuenapuit oomusar epext ot IIKA nu CT 6u 6un nama-
JeHre Ha 0a30BUsI COOCTBEH KamuTall OT MbPBH pex ¢ 28.4% m0 7.1 mupm. iB.
kbM 31 nexemBpu 2018 1. OTYUTANWKN U TOTBIHUTEIHHUS ¢(DEKT OT HAMaJCHUE
Ha PUCKOBO MPETETJICHUTE aKTHUBH, KAMUTAIIOBOTO CHOTHOIICHUE Ha 0a30BUs
coOCTBEeH KanmuTajl OT IbPBH pef cnaga ¢ 5.6 np.m. g0 14.4%, noka3Baiiku ycToM-
YUBOCTTA Ha ObJIrapckaTa 6aHKOBa CHCTEMa IIPU 3HAYMUTEIHO BIOIIaBaHE Ha
MaKpOMKOHOMHUYECKaTa cpena.
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5. Pesyarar ot IIKA

[IpernensT Ha KAaUECTBOTO HA aKTHBHUTE BKIIIOUYBAIIE MPOBEKIaHE Ha JAeTalIHA
OIICHKA Ha HUBO aKTHBHU OT Pa3rickITaHUTE MOPTPEHIN B CHOTBETCTBHUE C
TEKyIIUTE KaUTaJI0BU H3UCKBaHUs, nehunaupanu B CRR/CRD IV. B Hsakoun
obmactn Metomonorusita Ha bHbB BkitouBa JOMBIHUTEIHA HAA30pPHN HACOKHU
OTHOCHO CUCTOBOJHHM Ka3yCH, 3a J1a TOCTUTHE MTOCIEI0BATEIHOCT H CHOTBETEH
KOHCEPBATH3bM.

5.1. O0mo xkopexkuuu u eGeKT BbPXY KanuTajia

I'pajpuka 2
MKA KopeKuuu no 6aHKoBM rpynu
700 1.3% 1.3% 13%  14%
------ \ ®
600 \ 1.2%
\
500 537 \ 1.0%
N\
400 A 0.8%
N Q.6%
300 0.6%
200 0.4%
100 116 0.2%
12 30
_ — | _
pyna1 pyna2 pyna 3 CpeaHo
| O6LL0 KOPEKUWS, MIH. B. = == = O6wWo Kopekuusi, % oT Ha4yanHute RWA

OO6muTe mpoMeHH 1o noprdeina oT KpeIuTH U CTOWHOCTTA Ha IPYTH GUHAHCOBH
WHCTPYMEHTHU U PUJOOUTH aKTUBH BH3ITH3aT Ha 665 MITH. IIB.

HpOMCHI/ITC BCJICACTBHC HaA IIKA ce cbeTodT ot TpHU OCHOBHHU KOMIIOHCHTA:

e JIOMbIHUTETHO HAYMCIICHU IPOBU3UHU BHPXY HEOOCITYKBAaHHM KPEIAUTH KbM OH3-
HeC KJIMCHTH, MoAOpaHu Ha 6a3a pUCKOBUS PO M aHATM3UPAHN Ha HHIWBH-
JIyaJHO HUBO.

e JIONBbIHUTETHO HAYMCICHM TPOBH3MHM Ha 0a3a KOJEKTHBHO NpPOBU3UpPAHE
BBPXY BCHYKH OOCITY)KBaHU KPEIUTH, KaKTO W HEOOCITY>KBAaHH KPEAHTH KbM
JIOMaKHHCTBA.

o I[OH'BJ'IHI/ITGJ'IHI/I IMpOMCHH B 0a30BHUsI COOCTBEH KalUTAll OT IbpBU pCa BCIICA-
CTBUC MPCIIVIC Ha OLICHKU Ha HpI/I,Z[06I/ITI/I aKTHBH U Ha (bHHaHCOBI/I AKTUBH, pa3-
JINYHU OT KPECAUTHU U B3CMaHUA.
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I'pajuka 3

MKA KopeKuusa no KOMMNOHEHTU (MIH. /1B.)

700

_________ TTTTTTTTT
600
149
s0
400
665
300
475
200
100
) WnaveupyanHo KonektuBHa obGes3LieHka [pyrn ekcnosuumm MKA npoBu3aus

nayucneHa obesleHka

IIpu npernena Ha KPEIUTHU TOCHETA HA HEOOCTY>)KBaHH €KCITO3UIINU CE M3TO3BAT
JIBa TIOJX0/1a 3a OIpeAeIIsTHE Ha MPOBU3UU:

* mpe3yMIuus 3a ACHCTBAILO NPEANPUATHE — IAPUYHUTE [TOTOLM OT OIIEpPaTUBHA
JIEHHOCT Cc€ M3IMOI3BaT 32 OOEKTHUBHA OLIEHKAa Ha HeTHAaTa HACTOAIIA CTOMHOCT
Ha ObJeNINTE TAapUIHH [TOTOIIH;

¢ [Ope3yMInusd 3a HeﬂeﬁCTBamo npeanpuAaATUC — CKCIIO3ULUATa CC 6a31/1pa Ha pc-
aJln3anys Ha 3aJ10KCHUTC o0e3neycHus.

[pu npe3ymniusTa 3a HeJeHCTBAIO MPEANPUATHE 00CKTUBHATA TPOBU3HS CE
BIIUSIC OT pealiu3dyemMara CTOMHOCT Ha 00e3MeYeHUETO, HO € Bb3MOKHO MCHHJIK-
MBHTHT Ha OaHKaTa Jja 04aKBa MO-BHCOK JIOXOJ MOCPEJCTBOM MPECTPYKTypHUpaHe
1 mpoxak6a Ha OM3Heca Wik momoOpsaBaHe KauecTBOTO Ha Kpeaurta. CiaemoBa-
TEJTHO JIe'bT Ha JUTBKHUIIUTE, OIEHEH CIIOpE] MPe3yMIIIHITa 32 HeJlelCcTBaIlo
IpeIIpusTre, He Clie/[Ba Ja ce pasriiexk/ia KaTo MPOIEHT Ha KPEAUTOIONyYaTeIH
B MPOIIEC HA JTUKBUJAINS, & KaTO JisSJ1 HAa KPEAUTOIONyYaTel, KOUTO TpsiOBa J1a
OBbJaT JONPOBU3UPAHU CIIOPE]] CTOWHOCTTA HA HAINYHUTE 00C3IICUCHMUS.

5.2. UHauBUIyaJIHO HAYMCJIEHU TPOBU3UM

JombIHUTENIHN IPOBU3HH C€ HAYMCIISIBAT HAa MHAMBUAYaTHa 0a3a B pe3ynTar oT
nperiiefa Ha KpeAUTHHU JOCHEeTa U OIICHKa Ha 00e3neueHus Ipyu OU3HeC KIIMEHTH,
KaKTO M Ha IMocJjeJBaliaTa eKcTpanonanus Ha pesynarature. [IpernensT Ha
KpPEIUTHU J0CHEeTa MpeocTaBs 0asa 3a OleHKa Ha U3BaAKaTa OT OM3HEC KINEHTH
M0 OTHOLIEHHE Ha TAXHaTa Kiacuukauus (0OcayKBaHU, HEOOCTY)KBaHH ), KAKTO
¥ 32 He0OXOIUMOCTTA OT AOIBIHUTEIHU NMPOBU3HU. MOTeuHNnTE KpeauTu Osxa
OLIGHEHHU B 3aBUCHMOCT OT TSAXHAarTa Kilacu(HUKalus KaTo BXOASIIM JAHHU 3a
LEUTE Ha KOJIEKTUBHOTO IPOBU3HpPAHE.
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I'pajuka 4

O6e3ueHKa no nopTtdenn

PN
\

2,000 {401} 5.0%
l—‘-—\

1,600 1344 4.0%

1,200 A} 3.0%
943

l—‘—\

0,

800 s 619 2.0%

400 0.8% 1.0%

["onemu kopnopaTBHK Mcn

s O6e3LeHka npeaun MKA, MrnH. ne.
O6e3uerka cnep MNMKA, mnH. n..
@ e @ OOLWO N3MEHeHVEe Ha obesueHkaTa kato % OT HayanHute RWA

ITo Bpeme Ha [1KA 6sxa npernenanu noseue ot 3400 KpenUTHH HOCHETA HA
obmra croitroct 21.6 miupa. nB., uiau 75% oT 001U KOpHOpaTuBeH MOopTQein Ha
O0ankute. OOIUAT pe3yaTaT OT Mperiena Ha KPeIUTHH JTOCHETa OTYETE YBEIH-
YeHHE Ha IPOBU3HUTE B KOPIIOPATUBHUS CEKTOp OT 1.5 MIpa. JIB. HA 2 MIIpA. JIB.

I'paduxka 5

PE kbm NPE npeknacudukaumm, % ot nbpBoHavyanHu PE ekcnosnumu

25% 23.3%
20%
15% 14.2% 14.9%
(]
11.8%
10%
5.3%
5% 41% ° 3.8% 4.5%
v [ ] N
pyna 1 Ipyna 2 Ipyna 3 CpepnHo 3a 6aHka
BusHec knneHTn = /INOTEYHN KpeauTu

CpenHOTO HMBO Ha NPEKJIACU(PUIUPAHUTE KOPIIOPATUBHU KPEIUTOIIONydaTeNn 3a
cekropa € 14.9%. 3a )KUINIIHA 1 UTIOTEYHH KPEIUTH HUBOTO € 4.5%.
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Taoauna 1

Pa3npe.qeneHMe Ha MHOAUKaTopuTe 3a obe3LeHKa Ha eKCNO3ULMN KbM

KOprnopaTUBHU KNNEeHTU, npeknacudouumpaim kbm NPE

% oT peknacuduymupaHuTe

Muaukaumn 3a ob6esueHKa Bpomn cnyyaun KPe ANTONOITYYATE NN
KoedmumeHT Ha nokpuTure Ha gbnra 270 68%
MpunoxeHn Mepkn 3a B b3abpxKaHe 160 40%
MpomsHa B EBITDA 148 37%
MpoBu3npaHu cBbp3aHn nuua 87 22%

IIpernensT HA UACHTUQHUITMPAHUTE HHINKATOPH 32 00e3IeHKa Ha MpeKIacuHITH-
paHUTE KaTo HeOOCITy)KBaHH KOPIIOPATUBHU EKCITO3UIINHU MTOKa3Ba, Ye Hal-uyecTo
CpCIlaHUTe WHIUKATOPH Ca: ChOTHONICHUE HA MOKPUTHE HA OOCTYKBaHUS JBIT
(mpu 68% oT pexTacupUIUpaHuTe CIIy4dan), C MEPKHU 10 Bb3abpkane (mpu 40%
OT TpeKyTacuPUpaHnuTe CIydan) U MPOMSIHA B ONlepaTHBHA Nedanta mpenn JTUXBH,
JaHbIU ¥ amoptusanus (mpu 37% oT npexinacupuIupaHuTe CIIydan).

Hsn ot 79% ot npeknacupUIMPaHUTE KOPIIOPATUBHU KPEIUTONOIydaTe I Oelie
aHaIM3UpPaH MPU TIPE3YMITIH 32 HeAeHCcTBAIIo npeanpusTue, a 21% — 3a geicr-
BaIl[O MPEATPUITHE.

B nponeca Ha NperiIca U aHaJin3 Ha KPEAUTHUTC JOCHUCTA HC Osxa OTKPUTHU OTKIJIO-
HCHUA OT PCTYJIATOPHUTC U3UCKBAHUS 3a TOJICMHU U CBbP3aHU CKCIIO3ULIUU.

JocTaBuunuTe Ha yCIIyTd HE OTKpUXa pa3MHHaBaHUA C MPUIOKUMATa pery-
JaTOpHa paMKa MpHU Mperieaa Ha BCHYKHA UACHTH(GUIUPAHA €KCIIO3UIUN KbM
CBBP3aHU JHIIA.

5.3. KoJieKTUBHU NIPOBHU3HH

I'paduxa 6

KOpeKLIMﬂ BCneacTtBne Ha KOJIEKTUBHO NpPoOBU3UpaHe (MHH. HB.)

3,000
2,900
2,800 78
2,700 7

2,600
2,500
2,400
2,300
2,200
2,100
2,000

2,711

O6e3ueHka npean MNKA IBNR CneundunYHN-KONeKTUBHO Ob6esueHka cnen MKA
oLieHeHn obesLieHkm

N3amexny Bcuuku OaHKW M MOpPT(EeHan aHamu3bT Ha KOJEKTUBHATA 00€31[eHKa
uaeHTUGUIMpa AOIBIHUTEIHA 00e31eHKa OoT 149 MIiIH. JIB., OT KOMTO 78 MIIH. JIB.
MPEJCTABIABAT JAOMBIHUTEIHA cieuuIHa 00e3I[eHKa 32 KPSUTH KbM JOMa-
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KHHCTBA, KakKToO " 71 MiH. JIB., KOUTO MpEACTaBIABAT JOIMIBJIHUTCIIHU Bb3HUK-
HaJM, HO HEPETUCTPUPAHH 3aryOH, OT BCHUKH nopTdeiinu. B cpaBHuTENeH 1I1aH,
HU3MCIKAY BCUYKHU 6aHKI/I TO3HU pE3yJTaT NpPEACTaABIIsABA YBCINUCHUC HAa Bb3HUK-
HaJluTe, HO HEpEeTuCTpUpaHu 3aryou, ¢ npubiausurenno 25% U yBelnyeHUue Ha
cnenu@uuHaTa MPOBHU3US C 0KOJI0 3%.

I'padpura 7

Pa36ukBa no noptdenn (MnH.NB.)
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BusHec knueHTn MinoTeynu kpegnTn [Opym KpeauTy 3a JOMakvMHCTBaTa

[IperneasT Ha KaYECTBOTO HA aKTHBUTE JIOBEJAE 10 KYMYJIAaTUBHO YBEITUUYEHHE
Ha BB3HUKHAJIUTE, HO HEPETUCTpUpaHu 3aryou, cbc 71 muH. nB. [Ipeobmanasa-
mjara 4acT OT IOI'bJIHUTETHATa 00e3eHKa Ha Bh3HUKHAINTE, HO HEPETHUCTPUPaHU
3aryou, uaBa ot ousHec noptdeinute (45%), cneaBaHa OT UIOTEUHUTE KPEIUTH
(44%) n gpyrurte kpenutu KbM qomakuHCTBa (11%).

CrenupuYHATE TPOBU3UU OTTOBAPAT 32 CHIICCTBEHA YaCT OT KOJIEKTUBHO OlCHE-
HuTe 00e3neHku Ha Oankute. [IpeobOnanaBamara yacT OT Ta3u JONBIHUTEIHA
o0e31eHKa Mpou3u3a OT NopTdeinuTe ¢ unoTedHu kpeautH (79%), cieaBanu ot
JIpYTH KpeauTu 3a foMakuHcTBa (21%).

5.4. Ilperyien Ha APYrHd eKCIMO3MLMHU

[Ipm mperena Ha MOKJIagUTE HA OIECHUTEINTE 0sAXa 0OXBaHATH OAHKUTE, YUATO
OajaHCOBa CTOMHOCT Ha aKTHBHUTE, MPUIOOUTH BCICACTBUE peau3amus Ha 00e3-
MEYEHNETO U MHBECTUIIMOHHU UMOTH (MPpUAOOUTH aKTHBH), HaaBUmaBa 1% oT
obmuTe akTuBU KbM 31 mekemBpu 2015 1.

B®3 ocHOBa Ha W3BalKa OT aKTUBH, IPUJOOUTH OT BCSKa OT 0OXBaHATUTE OAHKH,
Oerle U3BBPIIEH Mperies Ha JOKIAIUTe Ha OLleHuTenuTe. Ta3u n3Baaka chabpxa
10-Te Hali-roJleMU aKTHBH, MPUAOOUTH OT ChOTBEeTHATa OaHKa, KAKTO U Hal-roJe-
MUTE IPUIOOUTH aKTHBH (110 OalaHCOBA CTOMHOCT) BBB BCSIKA OT CIIETHHUTE Kare-
ropui (B ciiydail, ue chIIUTE HE ca yacT oT ropHute 10):

¢  HCABHXXHWMH XUIHUIITHHU HMOTHU,
¢ HCABMXXHUMHU THPIroBCKH UMOTH, ITCHECpHUPAIIU JOXO;
¢ HCEABWXXHUMHU THPIroBCKU UMOTH B IIPOLEC HA U3TPpAXKIAAHE;

® 3CMA.
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HesaBucum nuneH3upaH OleHUTEI MPEOLICHN BCEKU aKTHB OT M3Bajakara. Kymy-
JAaTUBHHUAT €(EKT OT Te3U MPEOIICHKH € MOHIKeHHNE Ha OalaHcoBaTa CTOIHOCT Ha
npuaoOUTUTE aKTHBH B OaHKOBaTa cUCcTeMa Ha cTOMHOCT 41.2 MIIH. JIB.

5.5. IocaeaBamu HAA30pPHH MEPKH

Bn3 ocHOBa Ha pesynrarute ot [IKA 3a Bcnuku OaHKH ca omnpenelieHn HeoOX0au-
MHUTE NeHCTBUSA. B 3aBUCUMOCT OT KOHKPETHUTE PE3y/ITaTH TE3U JACHCTBUS Bapupar
OT MPENOPHKH 3a MOJ00psIBaHe HA OTAEIHH MOJTUTHUKH, IPOLEAYPH U MpaBuia,
JI0 U3WCKBAHUA 32 KOHKPETHH AeHCTBUS 32 HaMaJsiBaHE Ha PUCKOBO IpeTerye-
HHATE aKTHBU U MpIJIaraHe Ha KalUTaJIOBHU IJIAHOBE C 1)1 Bh3CTAHOBSIBAaHE HA
KanmuTajJoBHTE UM Oydepu 1m0 aaekBaTHU HUBA. [Ipw ompenenssHeTo Ha HEO0XO0-
IUMUTE IEUCTBUS C€ B3eMaT MPEABU U IMOCTUTHATUTE MPe3 ITbPBOTO MOJIYTOIUE
Ha TeKyIlara rofuHa pe3yjITaTH 10 OTHOIIeHNE Ha MevYanOn U HadYuCIeHN 00e3-
[eHKH B OanaHca Ha OaHkuTe. /[elicTBHATA IO yCHBBPIICHCTBAHE HA MMONUTHKHUTE,
MPOIEAYPUTE U ONEPAIIMOHHUTE TIpaBUiia C€ U3WCKBA Aa ObJaT MPEANPHETH 10
31 nexemBpu 2016 1. [lelicTBuATa, BOACIIN 10 HAMAJICHNE Ha PHCKOBO TIPETETIIe-
HHATE aKTHBU M KalUTAJOBHUTE ILUIAHOBE, Clie/lBa /1a c€ OChIecTBAT a0 30 0HU
2017 1.

B cyuaure, xorato B pe3yntat ot [IKA ca npensuneHu AeiicTBHs 32 HaMaIsiBaHE
Ha PUCKOBO MPETEIVICHUTE aKTUBH U KAIlUTAJIOBH IJIAHOBE, ChOTBETHUTE OAaHKU
e ObJaT MOCTABEHHM IMOJ 3aCUJICH Ha130p Mo cMuchia Ha wi. 80a ot 3KU.
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6. CTpec Tect

6.1. O0m nmperuen

Crpec tecTsT 0T 2016 T. € IpoIIeC Ha aHANUTHYHA HAaJ30PHA OIIEHKA, KOSITO IIEJHN Ja
YCTAHOBU CIOCOOHOCTTA Ha OaHKHUTE J1a MoeMaT HeOUYaKBaHU 3ary0u 3a KaruTana,
MPOU3TUYAIIN OT MPOJBIKUTEIHO HETATUBHO UKOHOMUYECKO pa3Butue. bHB
OTICHSIBA HAJIC)KTHOCTTA HA KATUTAJIOBOTO IJIaHUpaHe Ha 0aHKUTE, U3TOTBEHO OT
IJIe[IHA TOUKA Ha €()EKTUTE OT MPOSIBIICHUETO Ha CHCIUGUIHU PUCKOBE.

Crpec TecThT He onpenesns GopMaIHH MIparoBe, BOACLIN 10 OLEHKa ,,ipeMuHa"/
»HEIIPEMHHAN ", a B IIEJIOCTTA CU CIYKH Ja npencraBu kakto Ha BHB, Taka u Ha
o0IecTBEHOCTTa, KaKk OM ce M3MEHMJIa KalluTanoBara afeKBaTHOCT IIPH OIpe-
JeJIeHN XUIOTE3H 3a pa3BUTHETO HA UKOHOMHYecKara cpena. CTpec TeCThT €
KOHCTPYHUpaH C 1Ie] /1a MM03BOJIM HaJ30pHa OLICHKAa Ha KallUTaJoBaTa aeKBaTHOCT
U Ja MOJKPENH Mpoleca Ha ONTUMU3aLus Ha OanaHcuTe Ha OaHKHTE.

Karo BXOJIHM JaHHU 32 CUMYJalUATa Ha CTPEC TECTa ca W3MOI3BaHU pe3yiTa-
TUTE W KOHCTATAI[MUTE OT Mperieia Ha KaueCcTBOTO Ha akTUBUTe. MeTomomno-
rusTa e 6a3upaHa Ha Ta3u, npuiarada ot EBO npu mpoBexaaHeTo Ha CTpec TeCT
Ha 3HAYNMUTE €BPOINEHCKN OaHKOBH rpymu npe3 2016 1., kato € amanTupana
ChOOPa3HO XapaKTEPUCTHUKUTE Ha PUHAHCOBOTO MOCPEIHUYECTBO B bhiarapus u
Ha OBATapcKaTa MKOHOMHKA.

MeTogosiorusta noctassi 3a OaHKUTE peaula OTpaHUYEHHS, Cpell KOUTO € U
KOHCEPBaTUBHOTO OTpaHUUYCHUE 3a cmamuyien darauc. [lpunaranero Ha To3H
MOAXO0J NOMBIHUTEIHO 3aCUIBA e(pEKTUTE HA CUMYJIUPAHUTE MIOKOBE, Th
KaTo He MOo3BOJIsiBa Ha OaHKHUTE Ja MpeAnpueMar MEpPKH 3a ONTHMHU3UpaHe Ha
JeWHOCTTa CH, KaKBaTo ¢ oOMuaiiHaTta mpakTuka. ToBa ca HalpuMep HamaJcHUe
Ha aIMUHUCTPATUBHUTE Pa3Xx01H; U3MCHCHHUS B OU3HEC Mojela; mpoaaxoa uiu
OTIIMCBAHC HA AaKTHUBU,; IMOAKPEIIAa TOCPCACTBOM PA3JIMYHU JOITYCTUMU KAlIUTAJIOBU
HHCTPYMEHTH KaTO paHHA peakIus Ha CHMITOMH, 3aIulaliBamy GUHaHCOBATa
ctabunHocT. ChII0 Taka HE ce JONMyCKa KPEAUTEH pacTek. YBEIMYaBaHETO Ha
HeoOCTy)KBaHUTE KPEIUTHH €KCITO3UINK CTaBa 3a CMETKa Ha OOCITY)KBaHUTE MPH
3ama3BaHe Ha o0mus 00eM Ha OpyTHHS KpeauT. ChilecTBEH € e(heKThT, KOTaTo
IIpH XUIIOTE3UTC HA YTCIKHCHUSA CHCHapI/Iﬁ HE CC HAYUCIIABAT JIMXBCHU NPUXOIU I10
HeoOCTy)KBaHUTE KPEIUTH.

6.2. O0Bbp3BaHe HA KOHCTaTauuuTe U pedyararure ot IIKA
¢ BXOAIII[UTE MapaMeTPH HA CUMYJIAIMSATA HA CTPeC TecTa

OcHoBHaTa OeJ Ha U3YHUCIUTCIHUTE NPpOoUCAYpPH, OIIMCAHU MTO-A0J1Yy, € 1a Ca
06B’Bp)KaT PE3YITATUTE OT IIKA ¢ BXOJAAIIUTEC MapaMETpu 3a CUMYyJIallUuATa Ha
CTpeC TCCTA. HpOLICC’I)T BKJIIOYBa Haf/i—06]ll0 CIICAHUTC CTBIIKU!

° TmpuBEXIaHEe Ha MopTdelmanTe cerMmeHTanuu Ha [IKA B chOTBEeTCTBHE ¢ TE3H,
BBPXY KOUTO C€ M3BHPIIBA CUMYJIALAATA Ha CTPEC TECTA;

° pasmpenesieHHE Ha pa3Mepa Ha eKCIIO3UIMHUTE choOpa3Ho pesynrarute oT [IKA;
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° W3YHCISABaHE Ha MapaMeTPHUTE HAa KPEOAUTHHS PUCK (KbM MOMEHTa), OTpa3siBa-
1 KOHCTaTaruuTe u pesynratute ot I11KA;

¢ [OpCU3YrCIIIBAaHE pasMEpa Ha PUCKOBUTE €KCIIO3MIIMHU U Ha 0a3oBHUs COOCTBEH
KaruTaJd OT IbpBU PEA, OTpa3sBallld KOHCTATAIUUTC U PE3YJIITATUTE OT IIKA.

6.3. MeTomosiorust

Crpec TecThT Ha OaHKHTE Ce MPOBeXkaa Ha 6a3a pa3paborenu ot crpana Ha bHb
yKa3aH1/15[2°, KOUTO Ca B CbOTBETCTBUE C OCHOBHHUTC NOIMYCKAaHHUA U C 06HIOTO HHUBO
Ha KOHCEPBATH3bM, 3all0’KeHU B MeTogoorusara Ha EBO 3a O6moeBponeiickus
crpec tect nipe3 2016 1. Te ca aganTupanu KbM HHBaTa Ha KOMIUIEKCHOCT Ha
(hMHAHCOBOTO OCPEHUYECTBO B bbirapus u kxpM crienuduKUTe Ha ObITapcKara
HNKOHOMHMKaA.

3a menuTe Ha CTpeC TecTa HUBOTO HAa KOHCOJHMAALUsS € Ha MHOUBUAYalTHa 0a3a, a
MOJXOABT MPU MPOBEXKIAHETO MY € ,,0T AOTY Harope®, ¢ mpeABapUTEIHN OTpaHU-
yeHus. XUIOTE3UTe Ha CUMYJalusITa B 0a3uCHUS CLeHapUi 3acsraT eAMHCTBEHO
KPEAUTHUS PUCK, a B YTEKHEHUS CLEHAPUN — KPEAUTHUS, MTa3apHUs U JTUXBEHHS
pHCK (OCKbBIIABaHE HA GPUHAHCHUPAHETO).

6.4. MaKkpOMKOHOMHUYECKHU ClleHapun’'

6.4.1. ba3uceH MaKpOMKOHOMHYECKH CLEHAPHIA

[loTeHuMaTHUTE MAKPOUKOHOMHYECKH €(PEKTH BbPXY KaueCTBOTO Ha KPEAUT-
HUTe nopTdeiinn Ha OaHKHUTE ca OLICHEHU Ype3 MOAEI, 0Tpa3sBall 3aBUCUMOCTTA
MEXy BEPOSTHOCTTA 32 HEM3IbJIHEHUE Ha ANBKHULIUTE O OAHKOBU KPEOUTH, U
YEeTHPU OCHOBHHU MaKPOMKOHOMUYECKH MOKa3aTels — OpyTHHUS BTPELICH IPOLYKT
(BBII) B peanno uzpaxxenue, nHpIanusITa (M3MepeHa ¢ XapMOHU3UPAHUS HHICKC
Ha MOTPEOUTEIICKUTE LIEHH, PABHUILETO Ha 0€3padoTHIa U LICHUTE HA )KUIIUILHUTE
UMOTH.

basucHuAT ciieHapuii ChbOTBETCTBA HA MaKpOMKOHOMHUYEecKara npordo3a Ha bBHB
kbM 15 mapt 2016 .22 B mporuosara ca B3eTH MPEIBU TMOCIETHUTE HAIHYHH
WKOHOMMYECKH JaHHU 3a bbiarapud, kakto u nporuo3u Ha EIlb, MB® u EK 3a
JWHaMHKaTa Ha Ti00alHaTa MKOHOMHKA, Ha MEXAYHAPOAHUTE [IEHN HA CYpPOBH-
HUTE ¥ Ha (MHAHCOBUTE WHCTPYMEHTH.

6.4.2. YTe:KHeH MaKPOMKOHOMHMYECKH CLEeHAPHIi

3a HOCJINTC HAa U3TOTBAHC HAa YTCIXKHCHUA cueHapHﬁ 0saxa I/II[GHTI/I(l)I/II_[I/IpaHI/I JABa
OCHOBHH M3TOYHHKA HA PHUCK 3a Ka4Y€CTBOTO Ha KPCAUTHHUA HOpT(beIJ'I Ha 6aHKI/ITC,
MNpoOU3THYAIIH OT H€6HaFOHpI/I$ITHI/I MAaKpOUKOHOMHWYCCKU TCHACHIIUN:

¢ BJIOIIaBaHC Ha BbHIIHATa CpEaa,
* 3a0aBsSHE Ha MKOHOMUYECKAaTa aKTUBHOCT B B"bJ'IFapI/Iﬂ.

20 http://www.bnb.bg/bnbweb/groups/public/documents/bnb_pressrelease/pr 20160428 1 al bg.pdf
2L http://www.bnb.bg/bnbweb/groups/public/documents/bnb_pressrelease/pr 20160428 1 a2 bg.pdf
22 http://www.bnb.bg/bnbweb/groups/public/documents/bnb_publication/pub_ec r 2015 04 bg.pdf
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VYTeXHEHUAT ClIeHapuil € XUTIOTETHYHA, HO MPaBaonono0Ha CUMYIAUs 3a pa3Bu-
THETO Ha OBbATapckara MKOHOMHKA. [IpocieneHa e nMHaMUKaTa Ha MaKpOUKOHO-
MUYECKUTE UHIUKATOPH TPU JOIYCKaHUs 32 CEPHsl OT YCIOPEAHO Pean3Upalin
ce HeraTuBHHU 1okoBe. Cuilara Ha HIOKOBETE € OIpejesieHa Ha 0a3a BOJATUII-
HOCTTa Ha I/I36paHI/I AWHAMUYHU CTaTUCTUYCCKU PCAOBE C TPUMCCCYHU JaHHU 3a
nepuona 2000-2015 ., oTpassiBaiia Bb3MOXKHOTO UM pa3BUTHE Ha 0aza ucTopuye-
cKaTa TWHAMUKA.

Homyckanusita B 6a3UCHUS U B YTEXHEHHs CLIEHapUi ca 0000IIeHH B IPHIIOKE-
HaTa 1o-10Jly Tadiuua.

Tabéauna 2

Maxpouxouomuqecxw AonycKaHusa

Basuce cueHapuit' YrexHeH cueHapuii OTknoHeHue B yTexxHeHUsa  KymynatmeHo nameHeHue B
MCeH cleHapuin XHeH cueHapuit

cueHapwii (nn)? yTeXHeHUA cueHapui (nn)
Mokasaten 2016 2017 2018 2016 2017 2018 2016 2017 2018 2016 2017 2018
XU nHdpnaums (ropuiuHa 6asa, %) (0.8) 11 1.6 (26) (0.9) 05 (1.8) (2.0) (1.1) (1.8) (3.8) (4.8)
PeaneH pacTex Ha BBI (roguwHa 6asa, %) 22 25 3.1 (22) (32) 18 (4.4) (5.7) (1.3) (4.4) (9.6) (10.7)
LleHn Ha XunuwHn Hegs. MMoTw (roavwHa 6a3a, %) 1.2 1.2 25 (9.3) (0.5) 03 (10.5) (1.6) (2.2) (10.5) (11.8) (13.7)
Bespa6otuua (%) 80 75 70 84 93 96 0.5 1.9 26

" BasnCHUAT CLieHapuil NPeacT aBNsiBa MaKpOUKOHOMMUYEecKaTa NporHoaa Ha BHB kbM 15 mapT 2016
2 OTKMOHEHMETO B YTEXHEHWNs CLeHapWii NPeaACTaBNsiBa pasnmkaTa Mexay 6as3vCHIS 1 yTeXHEeHNs CLeHapWii, U3MepeHn B NN 3a CbOTBEeTHaTa roanHa

I'paguka 8

PeaneH pacrexk Ha BBIM— nporHo3a B 6a3nceH U yTe>KHeH cueHapui (roguiiHa 6a3a, %)
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7. O0001IeHH pe3y/ITaTH OT CTPEC TecTa

HacrosmusaT pa3zmen onucBa MpOTrHO3UTE 3a KAalUTAJIOBATa MO3UIIHS, PUCKO-
BHUTE EKCTIO3UIINHU U €JIEMEHTH OT OTYETa 3a MPUXOAUTE M Pa3XxoANTe Ha OAHKUTE,
oOxBaHaTH OT TIperiesnia, mpu 0a3nuceH U pHU yTeKHEH ciieHapwii. [IpencraBenn ca
KakTo 0000IIeHH pe3ynTaTH, Taka U pe3yiaTaTH Ha HHAWBHAYATHO HUBO.

OOMmMsT pe3yaTaT OT CTPEC TECTa MOKa3Ba YCTOMYMBOCT Ha OTACIIHUTE OAHKU KbM
XUIMOTCTUYHU MAaKPOUKOHOMUYCCKU U (1)I/IH3HCOBI/I TCHACHIIUH.

7.1. ba3uceH cueHapui

I'padpuxa 9

BnausHue BbpXy Kanutana B 6asuceH cueHapuii Ha cTpec TecTa (MnH. nB.)

16,000
14,000
(1,352)
12,000 4,625 (1,831)
10,000
8,000
6,000
4,000
2,000
i CET1 npean CET1 crea HeTeH Ob6esLieHka Ha AfS Opym (2016- CET12018
MKA 2015 MKA 2015 onepaTMBeH dMHAaHCOBW  WU3MEHeHWe 2018)
poxop npegu aktmeu (2016- (2016-2018)
obesLeHka 2018)

bazoBusaT coO6CcTBEH KamuTaj OT IEPBU pel HapacTBa ¢ 1.4 MIIp. JB., KOETO Mpe-
cTaBisiBa yBenudeHue ¢ 15.6% cnpsamo ceBKkynHHS My pasmep cien [IKA kpm
31 nexemBpu 2015 1. VBenuuyeHueto ce 00sicHsIBaA C MOAOOpeHHTE QUHAHCOBH
pe3yiiTaT U € YaCTHYHO KOMIICHCUPAHO OT 00€3LEHKUTE 10 (PMHAHCOBU U HEe(H-
HAaHCOBHU aKTUBHU U OT Pa3NpCACJICHUCTO HAa JUBUACHTH.
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I'paguka 10

MprHOC Ha OCHOBHU pUCKOBE KbM M3meHeHneTo Ha CET1% ot 2015 cnep MKA ao 2018 B 6a3uceH cueHapuii

30%

(28%) (0.0%)
0, . (]
25% 9.5% (3.4%)

20%

X 15%
0,
10% 22.2%

5%

CET1% npegn  CET1% cnep NKA HeTteH O6e3ueHka Ha AfS nsmeHexve Opyrn CET1% 2018
MKA 2015 2015 onepaTuBeH Joxo4  (PMHaHCOBWU
npean obesueHka aKTuBm

7.2. YTeiKHeH cueHapuil

I'paduxka 11

BauaHue BbpXy KanuTana B yTeXKHEHUA CLLeHapuii Ha cTpec Tecta (M/H.A1B.)

12,000
10,000 1,466
(2,642)
8,000
(412) (571)
6,000
4,000
2,000
) CET1 npean CET1 cnen HeteH O6es3LeHka Ha AfS Opyrv (2016- CET1 2018
MKA 2015 MKA 2015 onepaTuBeH WHAHCOBM  U3MeHeHWe 2018)
poxopa npean aktumeum (2016- (2016-2018)
obesueHka 2018)

[MpenBuxaaHOTO HamMalleHWe Ha KOC(PUIIMEHTa Ha aJeKBaTHOCT Ha 0a30BUs
COOCTBEH KamuTall OT MbPBH PEJl € PE3yJITaT OT HaMaJIeHUEe Ha KaluTaia, KaTo
PUCKOBUTE EKCIIO3HIIMK CE€ YBEIMYABAT, HO CE 3ala3BaT Ha HUBA, OJIM30 JI0 TE3U
kbM 31 mexemBpu 2015 1. IToHmkaBamuaT ce KoePUIMEHT HAa aJleKBAaTHOCT Ha
0a30BHs COOCTBEH KaIUTA OT I'EPBHU PEJl MPOU3THYA ITIABHO OT 3aryOH 10 KPEIHUT-
HHATE TTopTdeiinu. OuakBaHHUATA IMPHU CTPEC TECTA ca 3a arpeTrHpaHa HETHA 3aryda
B pasMmep Ha 1.4 mupxa. nB. 3a mepuona 2016—2018 r. mpu yTeKHEHHUS CIICHAPUHA.
JIBMOKENIUTE CHITM 32 KOPEKIMsITa Ha 0a30BHS COOCTBEH KalMTAall OT ITbPBU Pell B
neprona 2016-2018 r. BkiIrOUBar:

e 2.6 mipga. nB. (-5.4 np.m. edeKT BpXy KanuTana) oT 00e3IeHKH Ha (PUHAHCOBHU
AKTHBH B PE3YJITAT OT BIUSHUETO HA KPEAUTHUS PUCK;
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* 412 muH. 1B. (-0.8 mp.1m.) OT npeonieHKH Ha mopTdeiina ¢ HeHHH KHUXa Ha pa3-
HOJIOKEHHUE 3a NPpojax0a B pe3yaTar OT BIUSHUETO Ha Ma3apHUs PHCK;

e npyru edektd B pa3Mmep Ha -1.3 mp.mm. (Harmpumep o0e31eHKH Ha He(pUHAHCOBU
aKTHBH, IPOMEHHU B PUCKOBUTE €KCIIO3UIIMY, HAMAJICHHS Ha KaluTaia npu 0aH-
KUTE, IpUIaraiii BbTPEIIHE MOACIH 32 KPEIUTEH PUCK);

e 1.5 muipa. nB. (+3 mp.I1.) MOJTOKUTEICH MPUHOC HA HETHUS OIEPATUBEH TOXO
npenu 00e3IeHKH, IJIaBHO B PE3YJITAaT OT HETHUS JIMXBEH JTOXOI.

I'padguka 12

MNpuHoc Ha ocHOBHU puckoBe 3a uameHeHueTo Ha CET1% ot 2015 cnep MNKA no 2018 B yTexHeH cueHapumn

°
B3

25%
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(5.4%)

(0:8%) (1.3%)

14.4%

CET1% npean CET1% cnenlKA HeTeH onepatuBed O6esueHka Ha AfS nameHexve Apyrn CET1% 2018
KA 2015 2015 noxof npean  (oMHaHCOB M aKT MBU
obesLeHka

B pamkuTe Ha cTpec TecTa NpH yTEXKHEHHS CLUEHAPUH CHOTHOLIEHHETO HA
0a30BHA COOCTBEH KamuTaj OT IIbPBH peJl KyMynaTHBHO B iepuona 20162018 r.
ce noHwxH ¢ 4.6 np.m. ot 18.9%, neMoHCTpUpaKi yCTOMYMBOCTTa HA OAHKOBHS
cexTop B brirapus. MI3MeHeHneTo Ha ChbOTHOIIEHUETO Ha 0a30BHUs cOOCTBEH
KaluTaJ OT IIbPBH Pell IPU OTAEIHUTE OaHKM € B AMamna3oHa oT -19.9 mp.n. 1o
+1.6 mp.1.

JomyckaHusTa 32 KPeJAUTEH MIOK BOIAT 10 00e3leHKa Ha ()MHAHCOBU aKTHBH,
KOUTO HE C€ OTUMTAT MO CIpaBeINBa CTOMHOCT, B Auana3oHa ot -2.0 mp.m. 10
-9.4 np.n. ipu oTACNIHUTE OAHKH B 3aBUCHMOCT OT CIIeNH(pUIHNUTE XapaKTepHC-
THUKH Ha KPEAUTHUTE UM nopTdeim. KpeauTHusT mok e 6a3upaH Ha CHMYIUPaHO
paBHHUIIE Ha 3ary0a.

B pamkuTe Ha yTe)XKHEHUS CLEHApU OOCITYKBaHUTE KPEIUTH 32 YaCTHHS CEKTOP
HaMmansBar csC 17% g0 29 mapa. 1B. B XOpU30HTa Ha cTpec Tecta. Kpenuture
3a He()MHAHCOBHU NMPEANPUATHS AOMPHUHACIT 3a 64% OT OTUETEHOTO HaMaJeHHE,
MOBJIMSIHM OT KOHCEPBAaTUBHOTO JOITYCKAHE 3a BJIOIIABaHE HA pacTeXa Ha peaTHHs
BBII ¢ 5.7 np.m.

[Ipu yTesxxHeHHsI ClieHapHii ce AOMMyCKa YBEIMYCHNE Ha HATPyTaHUTe TIPOBU3UH C
50% mo 8.2 mapa. nB. kpM 31 mexemBpu 2018 r. [lokpuTreTo Ha HEOOCTYKBaHH
KpeauTH ce nogoOpssa ¢ 1.8 mp.mm. 10 39.8% kM 31 nexemBpu 2018 1.

HeTtHusat nuxBeH noxoj ce moHmxkasa ¢ 52% ot 2.7 mupa. aB. npe3 2015 r. o
1.3 mupa. nB. mpe3 2018 1., kaTo cnagbT IpH OTAETHUTE OAaHKU Bapupa MEXIy
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21% u 78%. Ilopaau nomyckaHeTo 3a cmamuyer 6AlaHC aIMUHUCTPATUBHUTE
pa3xonu W pa3xoJuTe 3a aMOPTH3AIMsI OcTaBaT 0e3 MPOMsIHA B pAMKHUTE HA XOpH-
30HTa Ha CTPEC TeCTa, KOETO MOBHIIaBa XUITOTETUYHOTO CHOTHOIIIEHUE Ha Pa3Xo-
auTe KM npuxoaute 10 78% mpe3 2018 r. cipamo 47% npe3 2015 1.

7.3. IlocaeaBamy HAA30PHU MEPKH

Pesynrarute ot cTpec Tecra mie ObAaT BrpaieH! B MpoIieca Ha Hal30peH Iperiie]
1 OIIEHKA, OChIecTBIBAaH chriacHo wi. 798 ot 3KU. Ot To3m mpomec me ce
W3BIMYA HAJ30pHA OI[EHKA 3a aJeKBAaTHOCTTA Ha OIEHSBAaHETO HAa PHUCKOBETE,
Ha KOWTO KOHKpeTHaTa OaHKa € MOJJI0KeHa, KaKTO U 3a aJIeKBaTHOCTTa Ha CTpa-
TEeTHHTE, IpaBUiIaTa, MPOIEeAYPUTE U MEXaHU3MHTE, MPHJIaTaHu OT OaHKaTa, 1
Ha pa3nojlaraeéMHuTe KalmuTaJIOBU U JTUKBUAHU Oydepu 3a ynmpaBieHHEe Ha Te3U
puckoBe. Bp3 ocHOBa Ha Te3W OIEHKH MOXKE Jla Ce M3MCKBAT MPOMEHU B KamnTa-
JIOBUTE IIJIAHOBE, BKIIFOUNTETHO ¥ OTPAaHUYCHHUS 33 pa3lpeesssHe Ha TUBHICHTH,
WA TIPETOPHKH 3a popMHUpaHe Ha MOMBIHUTEIHN KanmuTanoBu Oydepu. [Ipuira-
TaHeTO Ha aKTyaJM3UpPaHUTE KaMMTAJIOBH ILUIAHOBE IIe 3amovyHe oT | sHyapu
2017 1., a B cirydanTe, KOTaTo ¢ CTUTA JI0 U3BOJ, Ue MeUaJIOnTe U OTPAaHNICHUATA
3a pas3mpeensHe Ha AUBUISHTH HE ca JIOCTaThYHU 3a JIOCTHTaHe B OJM3Ka Iepc-
MEKTHBA Ha MPETNOPbUaHNTE KAMUTAIOBU OydepH, TOIBIHUTETHUTE MEPKH IIe Ce
n3uckBar B cpok 10 31 gekemspu 2017 1. IIpn HEOOXOAUMOCT IIIE C€ U3UCKBAT H
MIPOMEHU B OM3HEC MOIEINTE Ha OaHKHTE.

B cnyuaute, xorato B pesynrar ot [IKA ce u3uckBaT KOHKPETHU JESHCTBUS 32
HaMaJIsiBaHE Ha PUCKOBO MPETETIICHUTE aKTUBU M U3TOTBSIHE HAa KAalUTaJI0BU
IaHoBe, uHGopManus ot 3acuieHus Haa3op o wi. 80a ot 3KU mie ce BkioYBa
JOIBJIHUTETHO KbM pE3yJITaTUTE OT CTPEC TeCTa B Mpolieca Ha HaJ[30peH Iperiie]
Y OIICHKA MPH OINPEACIITHETO HAa U3UCKBAHUTE U NIPETIOPHhUBAHU JICHCTBUS.

IIpe3 2017 r. mpouechT Ha HaA30pPEH NpeErie] U OLICHKA e BKIUBA HE CaMO
pe3yiaTaTuTe OT MEPKUTE, KOUTO Ce MPEenopbhuBaT UIN U3UCKBAT B pe3yJTar Ha
I[NIKA/CT, HO chIIO W MOATOTOBKATa HAa OaHKOBaTa CHCTEMa 3a MpUjaraHe oT
1 sayapu 2018 1. Ha HOBUs MCPO 9 3a oTunTane Ha (PUHAHCOBH aKTHUBU U IpEI-
BapUTEITHUTE OLIEHKH 33 HETOBOTO Bh3/IEHCTBHE.
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8. [Ipusoxkenus

8.1. Pe3yararu oT nperiiea Ha Ka4eCTBOTO HA AKTUBHTE
U CTPeC TeCTa HA HUBO 0AaHKOBA cucTeMa

I'paduxa 13

CET1 Kanutan, Ha HMBO 6aHKOBa cucTema (MNH.NB.)
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CET1%, Ha HMBO 6aHKoBa cuctema (%)
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I'paduxa 15
CET1% no 6aHkoBa rpyna, u3aMeHeHue B np.n. cnen kopekuuun ot MNMKA
BasuceH cueHapui YTexHeH cueHapumn
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8.2. Pe3ysararu oT nperjiea Ha Ka4eCTBOTO HA AKTHUBUTE
U CTPeC TeCTA HA HHAMBU/YAJTHO HUBO

Taoauna 3
CET1% 2015'
BaHka Mpean NMKA Cneg NMKA
YHuKpeaut Bynbank Al 24.4% 24.3%
banka OCK EA 17.2% 16.8%
Mbpea nHBecTMUMOHHa BaHka ALl 11.5% 5.2%
ObeavHeHa 6bnrapcka 6aHka Al 26.1% 25.6%
PawnansenbaHnk (brnrapusa) EAL 25.4% 25.4%
Opo6aHk Bwnrapns A 22.2% 21.0%
CocueTe XXeHepan Ekcnpecbank ALl 14.0% 13.9%
LleHTpanHa koonepaTuBHa 6aHka Al 12.7% 12.8%
Banka MNMupeoc bvnrapusa Al 23.2% 22.7%
Cubank EALL 17.5% 17.5%
AnunaHuy 6aHk Bvnrapusa A 16.9% 16.9%
MHBectbaHk AL 14.6% 6.3%
Bvnrapcka 6aHka 3a passutue A 53.2% 53.9%
MpoKpeaunt baHk (Bvnrapusa) EAL 17.1% 17.1%
ObumHcka 6aHka ALl 16.1% 16.0%
UHTepHewbHBbN aceTt baHk A 14.8% 14.5%
Bvnrapo-amepukaHcka kpegutHa 6aHka All 21.4% 20.9%
Tobproecka 6aHka [ AL 20.1% 19.9%
Tn bu An Bank EAL 20.5% 20.5%
Tokyna 6aHk ALl 20.8% 19.4%
Twbproecka 6aHka BukTtopusa EAL 7.4% 24.5%
Tekcum bank AL 19.6% 19.6%

1CET1% ca npeacTaBeHW Ha HMBO GaHka (MHOMB WAY anHoO HWBO). MUHMMArHOTO HOPMaTUB HO
namncky emo CET1% cboTHoweHue cnopeg pernameHT CRR e 4.5%

2 Pegy nTatuTe 3a TbproBcka GaHka BukTopust oTpassiBaT y BenuyeHne Ha kanutan ot 30 MrH.
nB. npe3 NbpBO TpUMeceyne Ha 2016 r.
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Tabéauna 4
BasuceH A (np.n.) YTexHeH A (np.n.)

BaHka 2016 2017 2018 2016 2017 2018
YuuKpeaut bynbank AL 1.9 4.5 7.3 -54 -6.2 -6.0
Banka ACK EAL -0.3 -0.3 -0.1 -1.3 -1.3 -14
Mbpea nHBecTMLMoHHa 6aHka ALl 1.5 3.1 4.7 -4.3 -8.3 -12.1
O6eanHeHa 6bnrapcka 6aHka Al 1.1 4.8 8.4 -0.1 0.1 0.2
PawndarizeHbaHnk (bbnrapusa) EAL 15 0.7 -0.3 -2.3 -3.1 -3.0
Opob6aHk Bwnrapns A 1.8 3.7 6.1 -0.5 -0.8 -1.3
CocueTte XXeHepan Ekcnpecbank ALl 22 4.1 5.9 0.1 0.3 04
LleHTpanHa koonepaTueHa 6aHka A 0.3 0.7 11 24 -4.5 -6.3
BaHka MNMupeoc bbnrapua AL -1.2 -2.3 -3.5 -3.2 -6.7 -9.9
Cubank EAL 1.1 1.9 2.7 -1.7 24 -2.6
AnnaHy, 6aHk bvnrapusa AL -0.5 0.1 -0.8 -1.2 -1.4 -1.7
MHBectbaHk All -25 -5.2 -7.9 -4.9 -9.8 -14.0
Bbnrapcka 6aHka 3a passutne Al 0.7 1.5 2.1 -1.3 -0.7 -0.7
MpoKpeaut bank (bvnrapus) EAL 3.1 3.0 2.8 -0.3 -0.5 -0.7
ObLwmHcka 6aHka Al 1.2 1.0 1.0 -3.6 -6.8 95
MHTepHewbHbN aceT 6aHk AL -1.3 -34 -5.5 -3.5 -7.4 -10.8
Bbbnrapo-amepukaHcka kpeanTtHa 6aHka All 0.6 -0.3 -1.4 -3.0 -6.2 -8.9
Twproecka 6anka [ A -0.6 -0.5 0.5 -3.9 -5.0 -6.2
Tu Bu At Bank EAL 8.7 15.8 231 0.8 1.3 1.6
Tokyna 6aHk ALl -0.3 -0.5 -0.6 -7.3 -13.2 -18.5
Tobproecka 6aHka Buktopus EAL -5.9 -11.9 -18.0 -6.8 -134 -19.9
Tekcum BaHk AL -1.5 -3.0 -4.5 -5.3 -9.1 -12.8

1CET1% ca npeAcTaBeHn Ha HUBO GaHka (MHAMBWUAY anHo HUBO)
2 Pesy nTatute 3a TbproBcka GaHka Buktopusi oTpassBat y BenuyeHue Ha kanutan oT 30 MIH. NB. Npe3 NbpBO Tpumeceumne Ha 2016 T.

3 Cny4anTe Ha NONOXMUTENHN OTKNOHEHNS B YTEXHEHWA CLiEHapuii ca cneacTeBre Ha xunoTtesara 3a cTaTudeH 6anaHc n HeTeH NUXBEH A0X0M, HaAXBbLPNALL,
pasxoguTe 3a obesueHka.
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