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METHODOLOGICAL NOTES 

Monetary statistics 

І. General Methodological Notes 

 

1. Methodological Concepts and Rules of  Monetary Statistics Organization 

Monetary statistics is based on the international statistical standards the most important of which 
include: 

 European System of National and Regional Accounts (ESA2010); 

 Regulation (EC) No 2021/379 of the European Central Bank of 21 January 2021 concerning the 
consolidated balance sheet of the monetary financial institutions sector (ECB/2021/2); 

 Manual on MFI Balance Sheet Statistics, ECB, January 2019; 

Bulgaria is a subscriber to the Special Data Dissemination Standard Plus (SDDS Plus) developed by the 
IMF (see the National Summary Data Page on the BNB website: Statistics Section, Special Data 
Dissemination Standard Plus (SDDS Plus)).  

Main Rules: 

a)  Accounting rules – the accounting rules followed by monetary financial institutions are presented in 
the International Accounting Standards/International Financial Reporting Standards (IAS/IFRS).1 

b)  Reporting rules:  

 Valuation of assets and liabilities – all financial assets and liabilities are reported at market or close 
to market price. Financial instruments, however, as currency in circulation, cash, deposits, loans and other 
assets and liabilities (excl. derivatives), are reported at nominal value. 

 Revaluation of foreign currency positions – exchange rates as of end of the period are applied. 

 Reporting of loans and provisions – for the purposes of statistics loans are shown on a gross basis 
until their writing off. Accrued provisions are classified under Other liabilities. 

c) Institutional units, economic territory and residency: 

Institutional units are economic entities that are capable of owning goods and assets, of incurring 
liabilities and of engaging in economic activities and transactions with other units in their own right. 
Individual institutional units that have a similar type of economic behavior are grouped together for 
statistical purposes into separate groups - institutional sectors and sub-sectors. The main activity and 
functions indicative of the economic behavior of the institutional units are a key criterion for grouping 
them into a sector / sub-sector. Each institutional unit belongs only to one institutional sector or subsector. 

The economic territory of the country consists of the geographic territory administrated by the 
government; within this territory, persons, goods and capital circulate freely. The economic territory 

                                                 
1 Unified national accounting standards harmonized with the international standards, valid until end-2002. After that the 

International Accounting Standards/International Financial Reporting Standards came into effect. 
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includes the airspace, territorial waters, and continental shelf lying in international waters over which the 
country has exclusive rights. Also it includes territorial enclaves, i.e. geographic territories situated in the 
rest of the world and used, under international treaties or agreements between states, by general 
government agencies of the country (embassies, consulates, military bases, scientific bases, etc.), and any 
free zones.  

A unit is a resident unit of a country when it has a centre of predominant economic interest on the 
economic territory of that country — that is, when it engages for an extended period (one year or more) in 
economic activities on this territory. These units are resident units, regardless of their nationality, legal 
form and whether they are located in the economic territory at the time of the operation. 

Centre of predominant economic interest indicates that a location exists within the economic territory of 
a country where a unit engages in economic activities and transactions on a significant scale, either 
indefinitely or over a finite but long period of time (a year or more). In addition, a separate institutional 
unit is identified for statistical purposes where a single legal entity has substantial operations in two or 
more territories (e.g. for branches, land ownership, and multi-territory enterprises). 

Branches of resident credit institutions abroad with a center of economic interest on the territory of 
another country are treated as non-residents. Branches of foreign credit institutions licensed to operate in 
Bulgaria are residents and are included in money-creating sector (see Annex: Sector Table). 

Borderline cases of residency: 

1) Bulgarian diplomatic, consular, commercial and other representations, as well as their members and 
staff, and all Bulgarian citizens working for them who are staying abroad by an appointment of the 
Bulgarian government, regular servicemen on long-term commission abroad and civil persons from the 
Ministry of Defence employed in missions, headquarters and bodies of international organizations, as well 
as the members of their families are deemed residents. The foreign ones are classified as residents of their 
native countries. 

2)  The following individuals are classified as resident units: 

 Bulgarian citizens staying abroad for education purposes, irrespective of the length of their stay; 

 Bulgarian citizens staying abroad for medical treatment, irrespective of the length of their stay. 

The concept of residency is consistent with the Bulgarian Foreign Exchange Act, ESA 2010, and IMF 
Balance of Payments Manual, 6th edition. 

d)  Sector distribution – ESA 2010 standards of sector classification of institutional units are followed. 
The resident units are broadly classified into monetary financial sector, general government sector and 
non-government sector. Monetary financial sector covers the BNB (S.121) and other monetary financial 
institutions (S.122 and S.123); general government sector (S.13) consists of the followinq subsectors: 
central government (S.1311), local government (S.1313) and social security funds (S.1314); non-
government sector includes non-financial corporations (S.11), investment funds (S.124), financial 
intermediaries (S.125), financial auxiliaries (S.126), captive financial institutions (S.127), insurance 
corporations (S.128), pension funds (S.129), households (S.14) and non-profit institutions serving 
households (S.15). Non-residents are presented according to the geographical allocation as European 
Union and Third countries and international organizations. European union comprises of Monetary 
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Union (MU) and Non-MU, according to the participation of the EU countries in the Monetary Union. For 
more detailed information please refer to Annex: Sector Table. 

e)  Instrumental categories – in the Monetary Survey and Analytical Reporting, indicators are defined 
in compliance with Regulation (EC) № 2021/379 and Manual on MFI Balance Sheet Statistics of the 
European Central Bank in accordance with ESA 2010. Definitions of the instruments are given in the 
corresponding tables in Specific Methodological Notes.  

f)  Currency distribution – all indicators and instruments are presented with currency breakdown as 
follows: levs and foreign currency, including euro of the forex component. 

g)  Maturity structure – for the purposes of statistics financial assets and liabilities are presented 
according to the original term to maturity (Regulation (EC) № 2021/21379 of the ECB and ESA 2010). 

 

2. Reporting Agents 

Monetary financial institutions (MFIs) residing on the territory of the Republic of Bulgaria. These are 
the BNB and other MFIs. Other MFIs include all credit institutions, including foreign banks’ branches, as 
well as money market funds2 registered in Bulgaria.  

Resident monetary financial institutions (MFI) are included in the MFI list of EU countries. This list is 
available on the ECB website. 

 

3. Basic Framework of Monetary Statistics 

Reporting agents submit reports pursuant to Article 42 of the Law on the Bulgarian National Bank, 
Article 69 of the Law on Credit Institutions and in accordance with the Ordinance No 17 of the BNB of 29 
March 2018 on the Monetary and Interest rate statistics and on the Financial Accounts Statistics and 
Guideline for defining the content of and the rules for the submission of Information on Monetary 
Statistics of the BNB. 

Data is collected electronically in the Monetary statistics information system via BNB’s virtual network 
with the other MFIs. 

Monetary statistics framework includes two levels of data compilation and presentation: 

On the first level, the reported data received from individual reporting agents is aggregated in analytical 
reporting containing comprehensive balance sheet data on the BNB and other MFIs. Analytical reporting 
of the BNB and analytical reporting of other MFIs aims to provide data classified by residency, sector and 
instrument. 

On the second level, data from analytical reporting is consolidated into a monetary survey.  The 
monetary survey is the main form of monetary statistics and contains important indicators necessary for 
macroeconomic analysis. It reveals the mechanism of multiplying the monetary base into aggregate 

money supply serving transactions in the national economy. Its structure is built so as to facilitate the 

                                                 
2 Included in the scope since February 2007. As of July 1 2019, MMFs do not exist. 
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analysis of broad money and its counterparts. The monetary survey is accompanied by a detailed 
presentation of the main elements (by sector and instrument). 

4. Principles of Data Processing 

 Securities data processing – detailed data from Security holding statistics (SHS) are used. Data 
processing is carried out for the geographical, sectoral, currency and maturity distribution of the 
aggregated securities data, based on detailed information on security-by-security basis collected by BNB 
with Form DR. Securities held in its own portfolio (under Article 9, paragraph 9 of BNB Ordinance No. 
27) and other official data sources (e.g. ESCB Central Securities Database (CSDB)). 

 Aggregation – summing up balance data of all institutional units within a sector or subsector, or of 
all assets and liabilities in the framework of a particular indicator. For sectors and subsectors, data on 
financial assets and liabilities is aggregated in instrument categories (i.e. loans on assets side classified by 
sector of debtor and deposits in liabilities side classified by sector of depositor). Further aggregation is 
used to combine the instruments into indicators in the monetary survey and analytical reporting tables. 

 Consolidation – it refers to elimination of stocks and flows that occur between institutional units, 
residents of the country, where they are grouped. The institutional units consisting of head office and 
resident branches report consolidated data through elimination of claims and obligations between 
themselves. (This rule does not apply to consolidation of data between a head office and non-resident 
branches.) Further consolidation is made in the monetary survey between MFIs. 

 Netting – a general principle set in the international statistical standards is that data should be 
collected and compiled on a gross basis. Despite this fact, some categories of data in the monetary survey 

are also presented on a net basis due to their use for analytical needs. In the monetary survey and 
analytical reporting, the following items are presented on a net basis: foreign assets, claims on the central 
government, other items; while gross claims on and gross liabilities to non-residents, central government 
and other unclassified assets and liabilities are also shown. 

 

5. Policy of Revisions and Statistical Processing 

In accordance with the requirements set out in the European Central Bank ECB Guideline 2021/8303, 
revisions of data may be two types: 
 Monthly – revisions which refer only to data for the period preceding the last reporting period; 
 Quarterly – applied when a revision of data is necessary for longer period concerning information 

prior to the last reporting month. Quarterly revisions are made with the publication of data for the months: 
March, June, September and December for the purpose of ensuring consistency between monthly and 
quarterly statistics of the monetary financial institutions. 

Revisions of published data are made in the following cases: 

 additional information obtained, reclassifications, improved reporting procedures and correction of 
mistakes in the data submitted by reporting agents; 
 change in accounting or statistical standards. 

                                                 
3 Guideline of the European Central Bank of 26 March 2021 on balance sheet item statistics and interest rates statistics of 

monetary financial institutions (ECB/2021/11) as amended. 



 

5 
 

Revisions of data as well as the periods affected are announced in the press release and the respective data 
tables. 

In case of change in a standard, historical data are also revised starting from the moment of occurrence 

of the event or change in the standard where relevant. 

In case revision cannot be made for the whole period for which the error occurred, the data must be 
corrected by reporting a reclassification. 

Upon occurrence of prerequisites for publishing a new indicator – sector, instrument, etc. – historical 
time series are constructed by using statistical methods as of the moment of occurrence of the indicator 
(where appropriate conditions exist). 

 

6. Data Dissemination 

The Bulgarian National Bank publishes monthly press releases as well as a set of pre-defined monetary 
statistics tables on its website. Selected indicators, representative for the monetary statistics are published 
in the semi-annual and annual reports of the BNB. 

Monetary statistics data are simultaneously released to all interested parties. The publication dates are 
announced in the Statistical Data Release Calendar4. The press release and the data tables are published at 
12:00 h, on the day of the publication. 

In accordance with Art. 25 of the Law on Statistics and Art. 8 of Council Regulation 2533/98 of 23 
November 1998 on the collection of statistical information by the European Central Bank, the BNB 
disseminates only aggregated statistics, since the individual data obtained and collected are statistical 

confidentiality. 

 

7. Contacts 

Should you have any questions on the data and the applied methodology, please do not hesitate to 
contact the press office of the Bulgarian National Bank (press_office@bnbank.org), Ms. Nadya 
Aleksandrova, Head of Monetary and  Financial Statistics Division (Aleksandrova.N@bnbank.org) or 
send them via email to the Monetary and Financial Statistics Division (mbstatitsics@bnbank.org). 

 

Last update as of 23 September 2022 

                                                 
4 The Statistical Data Release Calendar is available on the BNB website in section Press Office/ Calendar. 
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Annex: SECTOR TABLE5 

 
 

 

SECTORS IN 
BULGARIA’S MONETARY 
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A financial corporation whose principal function is to issue currency, to maintain the internal and external value 
of the national currency and to hold the international reserves of the country. 

Other monetary 
financial institutions 

Financial corporations, except those classified in the central bank sub-sector, which are principally engaged in 
financial intermediation and whose business is to receive deposits and/or close substitutes for deposits from 
institutional units other than monetary financial institutions, and, for their own account, to grant loans and/or to make 
investments in securities. These are:  

a)  deposit-taking institutions – comprise credit institutions and deposit institutions, except credit institutions (i.e. 
electronic money institutions, principally engaged in financial intermediation).  

 b) money market funds (MMFs) - MMFs are financial corporations and quasi-corporations, except those 
classified in the central bank (S.121) and in the deposits institutions subsectors (S.122), which are principally 
engaged in financial intermediation. Their business is to issue investment fund shares or units as close substitutes for 
deposits from institutional units, and, for their own account, to make investments primarily in money market fund 
shares/ units, short-term debt securities, and/or deposits. 

                                                 
5 Institutional sectors in Bulgaria’s monetary statistics totally meet ECB requirements under strict consistency with ESA 2010. 
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Other financial 
intermediaries and 
auxiliaries, except 

insurance corporations 
and pension funds 

1. Financial corporations, which are principally engaged in financial intermediation other than monetary financial 
institutions and insurance corporations and pension funds. This sector includes: 

a) Non-MMF investment funds are collective investment schemes, except those classified in the MMF (S.123) 
subsector, which are principally engaged in financial intermediation. Their business is to issue investment fund 
shares or units which are not close substitutes for deposits, and, on their own account, to make investments primarily 
in financial assets other than short-term financial assets and in non-financial assets (usually real estate). 

b) Financial corporations except insurance and pension funds, which are principally engaged in financial 
intermediation by  incurring liabilities in forms other than: 

- currency, deposits and/or close substitutes for deposits from institutional units other than monetary financial 
institutions,   

- insurance and pension reserves.  

c) Financial auxiliaries = corporations–, which are closely connected with financial intermediation but are not 
financial intermediaries. Here are included stock exchanges, exchange bureaux, consultants, brokers, etc. 

d) Captive financial institutions and money lenders subsector consists of all financial corporations and quasi-
corporations which are neither engaged in financial intermediation nor in providing financial auxiliary services, and 
where most of either their assets or their liabilities are not transacted on open markets. 

Insurance 
corporations and 

pension funds 

Financial corporations and quasi corporations, which are principally engaged in financial intermediation as the 
consequence of the pooling of : 

a) risks in the form of property and casualty insurance (Insurance corporations); 

b) social risks and needs of the insured persons (Pension funds). 
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Non-financial corporations 
Non-financial corporations sector consists of institutional units which are independent legal entities and 

market producers, and whose principal activity is the production of goods and non-financial services. 

Households 

The households sector consists of individuals or groups of individuals as consumers and as entrepreneurs 
producing market goods and non-financial and financial services (market producers) provided that the 
production of goods and services is not by separate entities treated as quasi-corporations. It also includes 
individuals or groups of individuals as producers of goods and non-financial services for exclusively own 
final use. The sector also includes sole proprietorships and partnerships without independent legal status 
which are market producers and self-employed persons (notaries, doctors, artists, etc.), independent farmers. 

Non-profit institutions, 
serving households (NPISHs) 

Non-profit institutions which are private legal entities – non-market producers, whose main activity is 
connected with serving, supporting and assisting households. Their principal resources, apart from those 
derived from occasional sales, are derived from voluntary contributions in cash or in kind from households 
in their capacity as consumers, from payments made by general government sector6 and from property 
income from the ownership of financial or non-financial assets. Here are included trade unions, political 
parties, foundations, associations, churches or religious societies, social, cultural and sports clubs. 

                                                 
6 NPIs controlled and mainly financed by General government are classified in the general government sector.   
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   Central government includes all bodies and institutions of the legislative, executive and judicial branches 
of the state and other government agencies whose competence extends over the whole economic territory, 
except for the administration of social security funds. These units are usually engaged in providing collective 
services for the benefit of the public at large (taxation, national defense, public order and security, education 
and health, relations with other countries, etc. 
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Local government 
The subsector Local government) includes municipal administrations whose competence extends to only a 

relevant part of the economic territory, excluding local agencies of social security funds  

Social security funds 

Central, federal and local institutional units whose main activity is to provide social benefits and which 
fulfill each of the following two criteria: 1) by law or by regulation certain groups of population are obliged 
to participate in the scheme or to pay contributions; 2) general government is responsible for the management 
of the institution in respect of the settlement or approval of the contributions and benefits independently from 
its role as supervisory body or employer. 
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All non-resident units7 which are engaged in transactions with resident institutional units, or have other 
economic links with resident units. This sector’s accounts provide an overall view of the economic 
relationships linking the national economy with the rest of the world.  

Non-MU

Third countries and 
international 
organizations 

                                                 
7 Including institutions of the European Union and international organizations.  
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II. Specific Methodological Notes 

The monetary statistics is presented in dynamics in a monetary survey, analytical reporting of the 
BNB and analytical reporting of other MFIs, and in some additional tables which contain more 
detailed information. The principle of the organization of all tables is the following: the data is broken 
down by sector, indicator, national and foreign currency, including euro, instrument and maturity, 
while the indicators on the asset side are grouped by sector and instrument and on the liability side – 
by instrument and degree of callability. 

Simultaneously monthly sectoral surveys of the BNB and other MFIs are compiled and published. 
These are static tables presenting the relevant assets and liabilities indicators in a way which allows 
identification of the sector affiliation of the balance sheets items. For users’ convenience tables 
containing time series on the indicators included in the Monthly Sectoral Survey of Other MFIs 
(Assets and Liabilities) table are also disseminated. 

Monetary statistics (dynamic or static) is compiled on the basis of the monthly reporting of the BNB 
and other MFIs. 

 

Tables: Monetary Survey and Analytical Reporting 

The structure of the monetary survey may be expressed by the following mathematical identity:  

Net foreign assets + Net domestic assets = Broad money + Long-term liabilities 

Net domestic assets include domestic credit, non-financial assets and other items (net). 

The analytical reporting of the BNB and other MFIs follow the format of the monetary survey. 

Indicators 

Net Foreign Assets8 – a balance between gross foreign assets and liabilities of the Monetary 
financial sector. Gross foreign assets are reported by instrument and include Bulgaria’s international 
reserves and other foreign assets of the BNB and other MFIs. Gross foreign liabilities reflect liabilities 
of the MFIs to the foreign sector. A split of gross foreign assets and liabilities of the BNB is made in 
Table: Foreign Assets and Liabilities of the BNB. 

Domestic credit – incorporates credit to the consolidated general government sector and non-
government sector. 

Credit to the consolidated general government sector includes net claims on the central government 
and gross claims on local government, and social security funds. Credit to the non-government sector 
includes gross claims on non-financial corporations, financial corporations, households and NPISHs. 

Non-financial assets – movable or immovable non-financial assets including long-term fixed 
assets9. 

Other items (net) – consolidates all components of the balance sheets of the BNB and other MFIs 
which are not included in the instruments displayed above. They include relations between other MFIs 

                                                 
8 Monetary gold, special drawing rights holdings/allocations, claims on interest and interest liabilities in Net foreign assets 

are specific items for the BNB only. 
     9 Commemorative and collector coins which are not intended to be used to make payments, as well as investment 
properties are reported in the Non-financial assets indicator as of January 2020, while in Other assets prior to this date.  

 



 

11 
 

(net), relations between the BNB and other MFIs (net) and other assets and liabilities (net). Accrued 
and overdue interest, derivatives, depreciation, provisions, trade credits and advances, dividends as 
well as financial assets and liabilities which are not included elsewhere are part of the Other assets 
and liabilities (net) item (a part of them is presented in Tables “Memoranda to the Analytical 
Reporting of the BNB and other MFIs”). The balance on the Relations between the MFIs (net) item 
reflects the float as a result of netting of claims and liabilities between MFIs. 

Broad money (money supply) comprises liabilities with money character of MFIs to the resident 
sector with the exception of the liabilities to the central government and the Monetary financial sector 
(money-holding sectors: see Sector Table). Monetary aggregate instruments are grouped by liquidity 
and are presented by currency and sector. 

The following monetary aggregates are used: M1, M2, and M3. The M1 monetary aggregate, 
commonly referred to as narrow money, includes the most liquid instruments used in settlements 
(currency outside MFIs and overnight deposits in national and foreign currency). The M2 monetary 
aggregate comprises quasi-money and the M1 monetary aggregate. Quasi-money comprises deposits 
with agreed maturity of up to two years and deposits redeemable at notice of up to three months 
(including non-transferable savings deposits). The least liquid financial instruments include repos, 
shares/units of MMFs and debt securities issued up to two years, also called marketable instruments. 
They are denominated in national and foreign currency and together with M2 form the broadest 
monetary aggregate, M3, commonly referred to as money supply (broad money).  

Long-term liabilities and monetary financial institutions – include liabilities of monetary financial 
institutions with maturity of over two years or with a notice of over three months, as well as capital 
and reserves.  

 

Main Indicators 

Assets side: 

1. Repos – funds extended under agreements for reverse repurchases of securities where one of the 
parties receives funds against securities sold under a firm commitment to purchase the same or similar 
securities at a particular price on a fixed future date. 

2. Loans – financial assets arising to provide borrowers with funds, goods or services. Loan terms 
(fixed by the creditor or negotiated) are set in a non-transferable document. A loan is an unconditional 
debt which shall be repaid upon maturity and shall generate income in the form of interest (see Table 
5). Margin deposits10 made by the reporting agents are also included in the Financial corporations 
sector. 

3. Debt securities held11 – debt securities held which give the holder the unconditional right to 
fixed income or contractually determined income in the form of coupon payments and/or stated fixed 
sum at a stated date or dates starting from the issue date till the date set as maturity/redemption date. 
These securities do not grant the holder any ownership rights and interest over the issuing company. 
Also included are instruments with the same characteristics but with options for conversion into shares 
or other forms of ownership. The Debt Securities Held indicator covers various types of bonds and 

                                                 
10 Deposits made under derivative contracts. They are used as cash collateral, remain in the ownership of the depositor and 

are repayable when the contract is closed out. 
11 The name Debt securities held is used instead of Securities other than shares as of January 2020 reporting period 

without any changes in the scope of the indicator.  
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other debt securities of bond nature (which can be discount or promissory notes accepted by other 
MFIs or other commercial paper, used as a form of short-term investments). Compensatory 
instruments held by credit institutions are also included in the Non-financial Public Enterprises 
sector12. 

4. Shares and other equity – holdings of securities which represent property rights in corporations. 
These securities generally entitle the holders to a share in the profit of corporations and to a share in 
their own funds in the event of liquidation. MMFs and Investments funds shares/units are also 
included in the indicator. 

 

Liabilities side: 

1. Currency outside MFIs is currency in circulation less other MFIs’ vault cash. 

2. Deposits are funds accepted by monetary financial institutions payable at sight, without any 
notice, at notice or under other preliminary agreed payment conditions. Deposits are agreed upon 
between the parties by negotiating the terms of keeping deposit accounts, interest amount (if the 
agreement provides for interest accrual), terms of payment and sanctions for the parties in case of 
failure to perform their obligations.  

 Overnight deposits include deposits without agreed maturity and which are immediately 
convertible into currency or transferable on demand through banker’s order or by cheque without 
significant restrictions or penalties. One-day deposits and also transferable deposits are included in this 
item. Transferable saving deposits are included in transferable deposits. 

 Deposits with agreed maturity are not immediately available as they have an agreed term prior 
to withdrawal. These deposits cannot be used in settlements and are not convertible into currency 
without any significant restrictions or penalties. They are broken down by maturity: up to two years 
and over two years. These include loans received with the exception of those from the IMF. 

 Deposits redeemable at notice include non-transferable savings deposits and other deposits 
redeemable at notice. Savings deposits are non-transferable deposits without specified maturity used 
for safekeeping of funds of households against issuance of a personal savings book or analogous 
document. These include deposits on house purchase, children’s deposits and other deposits. Other 
deposits redeemable at notice are non-transferable deposits without specified maturity which cannot be 
converted into cash without any notice. Their conversion into cash is not possible or they can be 
converted into cash prior to the term of the notice but by imposing a sanction. Non-transferable 
deposits with specified maturity which can be converted into cash prior to maturity only at notice are 
also included here.  

3. Repos include cash received against securities sold by monetary financial institution under a 
firm commitment to purchase the same (or similar) securities at a particular price on a fixed future 
date. 

4. Money market funds shares/units include shares/unit issued by money market funds. 

5. Debt securities issued include debt securities other than shares and other debt instruments issued 
by credit institutions, generally traded in the secondary market, that do not grant the holder any 

                                                 
12 Compensatory instruments include compensatory bills and housing compensatory bills issued under the Law on 

Compensation of the Owners of Nationalized Properties and registered compensatory bills issued under the Law on the 
Restitution of Ownership and the Use of Agricultural Lands. These instruments are issued by the government and are freely 
transferable. Pursuant to the Law on Public Offering of Securities, these are referred to as securities. 
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ownership rights over the issuer. Non-marketable instruments issued (which have not been initially 
placed through a stock exchange or other official marketplace) and subsequently becoming marketable 
also belong to this item. 

6. Capital and reserves – the indicator includes equity capital raised (including the share premium 
reserve), reserves (revaluation and other reserves), retained earnings/ loss from the previous year, the 
financial result from the present year and the accumulated other comprehensive income. The indicator 
is presented with different granularity in various reports depending on the analytical purposes and on 
the availability of historical series13. 

 

Table: Foreign Assets and Liabilities of the BNB 

The table displays claims and liabilities of the BNB to non-residents forming the positions of 
foreign assets and liabilities. 

Instruments 

BNB Foreign Assets: 

Central bank’s foreign claims are divided into two groups according to their liquidity - international 
reserves and other foreign assets: 

1.  International foreign exchange reserves include the most liquid foreign assets grouped into three 
sectors - non-resident banks, non-resident governments and other non-residents.  

International forex reserves include the following indicators: 

 Cash – banknotes and coins held in freely convertible foreign currency; 

 SDR holdings14; 

 Monetary gold consisting of gold bullion in standard form in vault and monetary gold deposited 
with foreign banks. From 01.02.2005 onwards, monetary gold is valued at market value.  

 Deposits – funds in freely convertible currency held by the BNB on accounts with foreign 
central banks graded by degree of liquidity (overnight deposits, deposits with agreed maturity, 
deposits redeemable at notice); 

 Repos include funds received in the BNB against sale of securities with a commitment of 
reverse repurchase of the same or similar securities at a particular price on a fixed future date; 

 Debt securities held – debt instruments held by the BNB, issued by non-resident banks, 
financial institutions and governments, whereof liabilities are assigned one of the two highest ratings 
by two internationally recognized credit rating agencies, and which are payable in freely convertible 
currencies with the exception of debt instruments given or received as collateral; 

 Reserve position in the IMF – Bulgaria’s unconditional right to draw funds from the IMF. This 
indicator reflects the payment of the forex component in Bulgaria’s quota and indicates the balance 
between the quota and the cash held by the IMF in national currency15. 

                                                 
13 The indicator is collected with more detailed subcomponents structure as of January 2020. Until January 2020 the 

indicator includes funds contributed by owners, reserves (including other comprehensive income) and the financial result 
(including retained earnings/ loss from the previous year.) 

14 Special Drawing Rights are reserve assets established by the IMF to supplement its member countries` official reserves. 
The value of SDR is set on the basis of a basket of reference currencies (euro, British pound, US dollar and Japanese yen). 

15 Reserve position can be raised to the amount of funds in national currency used by the IMF in transactions with other 
member countries. 



 

14 
 

 Interest receivable16 includes claims on accrued interest on foreign assets, included in 
international foreign exchange reserves.  

 

2. Other foreign assets include less liquid claims on non-residents which after the introduction of 
the currency board are reported as part of assets of the Banking Department. This position is divided 
into three sectors (non-resident banks, non-resident governments and other non-residents) and 
includes the following instruments: 

 Deposits – assets held by other non-residents which are not part of the international foreign 
reserves; 

 Debt securities held11 – debt securities which are not included in international reserves; 

 Shares and other equity represent capital investment in international financial institutions (e.g. 
BIS, Basel); shares/units of MMFs and of investment funds are also included here – these holdings of 
securities give the owner the right of a share in the capital of a money market fund or an investment 
fund. 

Foreign Liabilities of the BNB 

Foreign liabilities of the BNB reflect the central bank’s liabilities to the non-resident sector grouped 
into non-resident banks, non-resident governments and other non-residents.  

Foreign liabilities include the following instruments: 

 Deposits – funds, deposited with the BNB by non-residents, payable at sight, without any 
notice, at notice or under other preliminary agreed payment conditions; 

 Loans – interest-bearing credits with a fixed term received from IMF common funds; 

 SDR allocations17;  

 Interest payable16 – interest payable on foreign liabilities. 

 

Tables: Loans to Resident Non-financial Corporations, Financial corporations and Households 
and NPISHs and Loans to Euroarea Non-financial Corporations, Households and NPISHs 

Thetables contain information on loans (their residual value) by type, currency and sector granted 
by credit institutions to the resident Non-financial corporations, Financial corporations and 
Households and NPISHs and to the Euroarea Non-financial corporations and Households and NPISHs 
respectively. Loans to resident sectors are reported under the Claims on non-government sector item, 
while those to Euroarea ones are reported under Foreign assets item in the monetary survey and 
analytical reporting.  

Loans are recorded at nominal value – their principal amount, before deduction of provisions, 
without fees and accrued interest. Accrued interest and fees are included under item Other assets while 
loan loss provisions are part of the Other liabilities item in the balance sheet of the MFIs. 

                                                 
16 A specificity associated with the currency board is that interest receivable and interest payable are reported as part of 

the international reserves, correspondingly as part of Bulgaria’s foreign liabilities. Therefore, they are not reported as part of 
Other assets and Other liabilities as in other reporting units. 

17 Long-term liability to the IMF, counterpart of the Special Drawing Rights. 
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Data of accrued interest on loans and provisions are available in tables Memoranda to the Analytical 
Reporting of the BNB and Other MFIs whereas the coverage of the indicators is described in the 
methodological notes to these tables. 

Types of Loans 

1. By maturity 

 Loans up to one year – short-term loans with an original maturity of one year or less, including 
overdraft. 

 Loans with maturity of over one to five years – loans with an original maturity exceeding one 
year but less than five years. 

 Loans with maturity of over five years – loans with an original maturity exceeding five years. 

2. By quality 

 Regular loans – includes loans with regular performance as well as non-performing or 
restructured loans which are not in compliance with the requirements of Art.178 of the Regulation 
(EU) No 575/201318 and Commission Implementing Regulation (EU) No 680/201419. Restructured 
loans are also included, for which the applied measures do not lead to a direct or indirect reduction of 
the interest rate below the market level for the relevant market segment (currency, term, purpose of 
use, etc.). 

 Bad and restructured loans20 – in accordance with the ECB21 statistical requirements, the BNB 
collects aggregated data for the total amount of the balance sheet loans, which are non-performing or 
restructured. Non-performing22 are the loans, meeting at least one of the criteria of Art.178 of the 
Regulation (EU) No 575/201318, while restructured22 loans are those, defined as restructured exposures 
in accordance with Commission Implementing Regulation (EU) No 680/201419 with measures applied, 
as a result of which the level of the loan interest rate is below market conditions for the respective 
market segment (currency, term, purpose of use, etc.).  

The banks provide aggregated data on these loans, because detailed data on the loans according to 
their past-due periods are not collected for the purpose of monetary and interest rate statistics.  

In accordance with the international practice, reporting of loans in monetary statistics differs from 
supervisory reporting, including the reporting of loans, which are restructured or non-performing.  

3.   By purpose of loans other that overdraft (only for sector Households) 

 Consumer loans – loans granted for the purpose of purchase of goods and services for personal 
use of the households. Consumer loans granted against mortgage are also included; 

                                                 
18 Regulation (EU) No 575/2013 of the European Parliament and of the Council of 26 June 2013 on prudential 

requirements for credit institutions and investment firms and amending Regulation (EU) No 648/2012. 
19 Commission Implementing Regulation (EU) No 680/2014 of 16 April 2014 laying down implementing technical 

standards with regard to supervisory reporting of institutions according to Regulation (EU) No 575/2013 of the European 
Parliament and of the Council. 

20 Until 30 June 2006 the indicator includes overdue principal, which is not paid. 
21 Regulation (EC) No 2021/379 of the European Central Bank of 21 January 2021 concerning the consolidated balance 

sheet of the monetary financial institutions sector (ECB/2013/33) and Regulation (EC) No 1072/2013 of the European 
Central Bank of 24 September 2013 concerning statistics on interest rates applied by monetary financial institutions to 
deposits and loans vis-à-vis households and non-financial corporations (ECB/2013/34). 

22 The current definitions of non-performing and restructured loans are applicable as of February 2018 data. Previously, 
Bad and restructured loans were defined respectively as non-performing loans past-due up to 90 days and all restructured 
loans corresponding to the non-performing exposures, loss and all restructured exposures categories of the repealed BNB 
Ordinance No. 9 of 3 April 2008 on the Evaluation and Classification of Risk Exposures of Banks and the Allocation of 
Specific Provisions for Credit Risk. 
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 Loans for house purchases – loans extended to households for the purpose of investing in 
housing for own use or rental use, including building and home improvements; 

 Other loans – include loans granted to entrepreneurs and sole proprietorships for commercial, 
production or other purposes, as well as loans extended to households, except consumer loans and 
loans for house purchases (i.e. loans for education, medical treatment, and business purposes). Loans 
to NPISHs are also included in the indicator. 

4. According to the form of the loan extension 

 Overdraft and credit cards credit– represents debit balance on a current account. The indicator 
includes convenience credit cards credit, extended credit cards credit and overdraft different from 
credit cards credit.  

 Loans, other than overdraft and credit cards credit. 

 

Tables: Memoranda to the Analytical Reporting of the BNB and Other MFIs 

The memoranda show accrued interest and interest arrears on claims and liabilities by type of 
instrument, derivatives, dividends receivable/payable, as well as all adjusting balance sheet items 
employed in accounting practices (i.e. depreciation and provisions). 

Information in the tables is available since December 2001. 

Description of Items 

Accrued interest is interest receivable/payable accrued that has not matured, recorded on a current 
accrual basis. According to the analytical reporting this interest is recorded in the Other non-classified 
assets and liabilities item in the monetary survey. A specificity of the BNB analytical reporting is that 
interest accrued on international reserves and foreign liabilities is recorded in the Foreign assets item, 
correspondingly in the Foreign liabilities item. 

Interest arrears are interest accrued that has not been collected at maturity. Subject to reporting are 
only balance sheet reported items. 

Provisions include allocated provisions for impairment loss as well as provisions recognized as 
liabilities in accordance with IFRS 9 and Bulgaria’s effective legislation. For statistical purposes, 
assets subject to provisioning are stated on a gross basis and the allocated provisions are included in 
the Other liabilities item. (See General Methodological Notes) 

Depreciation represents a kind of adjustment to depreciable non-financial assets including these 
with a right to use. In the published information, non-financial assets are reported on a gross basis and 
accrued depreciation is recorded in the Other liabilities item. 

Derivatives include the gross market value of all derivatives held by monetary financial institutions 
and reported in the balance sheet. 

Dividends include the amount of the accrued dividends to be received/ to be paid by other MFIs. 
The indicator is explicitly shown only in Memoranda to the Analytical Reporting of Other MFIs. 
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Tables: Monthly Sectoral Survey of the BNB and Other MFIs 

Monthly sectoral surveys show on a gross basis the claims and liabilities of other MFIs and of the 
BNB so that asset and liability balance sheet items can be identified by sector. Tables are static and 
contain information on end-of-month balances. Presented data is in compliance with the main 
principles of sectoral classification and aggregation of instruments into indicators. 

1. Sectoral classification – the main principles set out in ESA 2010 have been complied with. All 
items that are not classified by sector as well as MFIs’ own claims and liabilities are reported in a 
separate column as not allocated.  

2. Financial indicators – the scope and content of the indicators are described underneath respective 
tables. Some items are more aggregated in comparison with monetary survey and analytical reporting, 
where a part of the instruments in the liability side is presented with additional breakdowns according 
to their inclusion in the monetary aggregates.  

Specific Features of Monthly Sectoral Survey of the BNB 

For the purposes of the table, BNB foreign claims are grouped by sector where foreign assets, 
included in international reserves, and other foreign assets of the central bank are presented together. 
Positions vis-à-vis Eurosystem23 counterparties are separately identified in the Sectoral Survey of the 
BNB. Cash in foreign currency, Special Drawing Rights holdings and monetary gold are represented 
in column Not allocated. Foreign assets grouped according to their liquidity as international reserves 
or other foreign assets are represented in table: BNB Foreign Assets and Liabilities.  

 

Tables: Monthly Sectoral Survey of Other MFIs – data series 

The indicators of the static Monthly Sectoral Survey of other MFIs (Assets/ Liabilities) are 
presented in time series tables. The data in the table Assets and Liabilities by instrument and residency 
is grouped into separate instrument categories (assets and liabilities) and for each an aggregated 
information on the residency (resident sectors, non-resident sectors and not allocated) is presented 
(where relevant). The table Assets and Liabilities by sector contains aggregated information on total 
assets and liabilities with detailed sector distribution. The rest of the tables contain a detailed 
information on all instruments from the Monthly Sectoral Survey of other MFIs with detailed 
instrument, sector, currency and maturity breakdowns. Due to the large number of series the 
information is grouped into separate tables by instrument as follows: in assets – cash and deposits; 
repos; loans; debt securities held; shares and other equity; non-financial and other assets, in liabilities 
– deposits (part 1), deposits (part 2); marketable instruments, capital and reserves and other liabilities. 
Depending on the applied methodological requirements, historical series start from the period when 
the information for the respective distribution is available and collected by the reporting agents.   

 

Tables: Monetary Aggregates and Their Counterparts – stocks, transactions and 
reclassifications 

The tables include data on stocks at the end of the reference period and on financial transactions 
concluded during the period and reclassifications for monetary aggregates and their counterparts.  

                                                 
23 The Eurosystem comprises the European Central Bank and the national central banks of the member states whose currency 
is euro. 
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A financial transaction is a creation, purchase, sale or liquidation of a financial asset or liability. It 
is calculated by taking the difference between stock positions at end-month reporting dates and then 
removing all changes which are not consequence of financial transactions. These are reclassifications 
by sector and instrument, adjustments of reporting errors, price revaluation, write-downs and write-
offs of loans, exchange rate adjustments.  

Financial transaction = Stock position at the end of the reporting period – Stock position at the end 
of the previous reporting period – Reclassifications – Exchange rate adjustments – Other revaluations 
(Write-offs of loans, Price revaluations). 

Reclassifications comprise any change in the balance sheet that arises as a result of: 

 Changes in the composition and structure of the reporting population; 

 Methodological changes in the classification of financial instrument and counterparties of 
financial transactions or changes in statistical definitions; 

 The corrections made by the reporting agents of errors in the data they have provided, etc. (in 
case revision of data is not possible) 

Exchange rate adjustments reflect the change of assets and liabilities denominated in foreign 
currencies when expressed in Bulgarian leva that arise from the movements in exchange rates against 
Bulgarian lev between two reporting dates. 

Other revaluations include write-offs of loans and price revaluation: 

 Write-off of a loan means the removal from the balance sheet of a loan due to its impairment. 
Write-offs that are recognized at the time of sale or other transfer to third parties are also included. 

 Price revaluation refers to all the changes in the carrying amount on the balance sheet of 
instruments due to unrealized profits and loses. Revaluations that are recognized at the time of sale or 
other transfer to third parties are also included. 
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 List of abbreviations 

BNB Bulgarian National Bank 

CG Central government  

ECB European Central Bank 

EU European Union 

ESA2010  European System of Accounts,2010  

IAS International Accounting Standards 

ICs Insurance corporations  

IFs Investment funds 

IMF International Monetary Fund 

LG Local government 

M1 Narrow money  

M2 M1 and quasi-money 

M3 Broad money  

MMFs Money market funds 

MU Monetary Union 

NPISHs Non-profit Institutions Serving Households 

NSI National Statistical Institute 

OECD Organization for Economic Cooperation and Development 

OMFIs Other monetary financial institutions 

PFs Pension funds 

SDDS Plus Special Data Dissemination Standard Plus 

SDR Special Drawing Rights 

SSFs Social Security Funds 

 

Legend 

0 The indicator is less than 0.05 but more than nil. 

- The indicator is nil 

 

 


