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GROSS EXTERNAL DEBT OF BULGARIA®
June 2015

Gross External Debt

Gross external debt amounted to EUR 38,334.6 million at end-June 2015, decreasing by
EUR 1,430.5 million (3.6%) from end-2014 (EUR 39,765.1 million). As a percentage of GDP? it equated to
89.3%, dropping by 5.4 p.p. from end-2014 (94.7% of GDP). On a year-on-year basis, gross external debt
grew by EUR 1,052.6 million (2.8%) from June 2014 (EUR 37,282 million, 88.7% of GDP).

Excluding valuation changes, the gross external debt dropped by EUR 1,581.5 million (4%) from
end-2014, compared with a reported nominal decrease of EUR 1,430.5 million (3.6%).

Long-term liabilities totalled EUR 30,404 million (79.3% of total external debt), growing by
EUR 703.5 million (2.4%) from end-2014 (EUR 29,700.5 million, 74.7% of total external debt). As a
percentage of GDP long-term external debt equated to 70.8%, rising by 0.1 p.p. from end-2014 (70.7% of
GDP). On a year-on-year basis long-term liabilities increased by EUR 2,433.1 million (8.7%) from June
2014 (EUR 27,970.9 million, 66.6% of GDP).

Short-term liabilities amounted to EUR 7,930.6 million (20.7% of total external debt), declining by
EUR 2,134 million (21.2%) from end-2014 (EUR 10,064.6 million, 25.3% of total external debt). As a
percentage of GDP short-term external debt equated to 18.5%, dropping by 5.5 p.p. from end-2014 (24% of
GDP). On a year-on-year basis short-term liabilities decreased by EUR 1,380.5 million (14.8%) from June
2014 (EUR 9,311.1 million, 22.2% of GDP).

General government debt amounted to EUR 6,068 million (14.1% of GDP), growing by EUR 41.6
million (0.7%) from end-2014 (EUR 6,026.5 million, 14.3% of GDP)*. On a year-on-year basis it increased
by EUR 2,632.7 million (76.6%) from June 2014 (EUR 3,435.4 million, 8.2% of GDP).

Banks' debt amounted to EUR 4,142.5 million (9.6% of GDP), decreasing by EUR 1,379.7 million
(25%) against end-2014 (EUR 5,522.2 million, 13.1% of GDP). Deposits of non-residents in local banks
amounted to EUR 2,650 million at end-June 2015, growing by EUR 14.1 million (0.5%) from end-2014. On
a year-on-year basis banks’ debt decreased by EUR 1,719.7 million (29.3%) from June 2014 (EUR 5,862.2
million, 14% of GDP).

Other sectors’ debt® totalled EUR 12,081.8 million (28.1% of GDP), rising by EUR 32.8 million

(0.3%) from end-2014 (EUR 12,049 million, 28.7% of GDP). On a year-on-year basis it grew by EUR 244.4
million (2.1%) from June 2014 (EUR 11,837.4 million, 28.2% of GDP).

At end-June 2015, 71.1% (EUR 6,930.6 million) of the loans of other sectors were liabilities of foreign
direct investment enterprises and government guaranteed loans. Their share decreased by 2.5 p.p. from
end-2014 (73.6%, EUR 7,153.2 million).

! The analysis is based on tables Gross External Debt by Sectors. Preliminary data. The data for May 2015 have been revised. In
accordance with the methodological notes, the data for January 2014 — July 2015 are to be revised with the July 2015 report.

2 GDP amounting to EUR 42,931 million for 2015 (BNB estimate), and EUR 42,009.8 million for 2014 (NSI data as of 6 March, 2015).

® Following the residence concept.

* Due to the quarterly reporting of firms, the data are subject to revisions.




Intercompany lending” dropped by EUR 125.1 million (0.8%) to EUR 16,042.2 million (37.4% of
GDP) at end-June 2015, compared with EUR 16,167.3 million (38.5% of GDP) in December 2014. On a
year-on-year basis it decreased by EUR 104.8 million (0.6%) from June 2014 (EUR 16,147 million, 38.4%
of GDP).

Gross External Debt Currency Structure

As of June 2015, 90.6% of the gross external debt was denominated in EUR, 4.9% was in USD, and
4.5% was denominated in other currencies. The shares of the debt denominated in EUR and in other
currencies increased from December 2014 by 1.2 p.p. and 0.04% respectively, whereas the share of the
debt denominated in USD dropped by 1.2 p.p. On a year-on-year basis the share of EUR-denominated debt
increased by 0.9 p.p. in June 2015, whereas that of the USD-denominated debt dropped by 1.2 p.p.

Disbursements®

The credits and deposits extended by non-residents totalled EUR 3,679.9 million (8.6% of GDP)
in January — June 2015, compared with EUR 2,684.1 million (6.4% of GDP) in January — June 2014.

The financing received by general government totalled EUR 2,137.6 million (58.1% of the total
amount of disbursements, 5% of GDP), increasing by EUR 1,956.4 million from January — June 2014 (EUR
181.2 million, 0.4% of GDP)3. The increase was due mostly to subitem bonds and notes reflecting the
nonresident-held securities from Bulgaria’s issue of EUR 3,100 million triple tranche bonds on international

capital markets in March 2015.

Banks received loans and deposits amounting to EUR 429.4 million (11.7% of the total
disbursements, 1% of GDP), dropping by EUR 150.1 million (25.9%) from January — June 2014
(EUR 579.4 million, 1.4% of GDP).

Other sectors” received credits totalling EUR 524.5 million (14.3% of the total disbursements, 1.2%
of GDP), dropping by EUR 108.7 million (17.2%) from January — June 2014 (EUR 633.2 million, 1.5% of
GDP).

Intercompany lending amounted to EUR 588.4 million (16% of the total amount, 1.4% of GDP),
down by EUR 701.8 million (54.4%) from January — June 2014 (EUR 1,290.2 million, 3.1% of GDP)*.

The declared loans received from non-residents totalled EUR 1,508.5 million (942 loans) in
January — June 2015, growing by EUR 166.1 million (25 loans more) from the same period of 2014
(EUR 1,342.4 million; 917 loans). Out of the declared new loans, 613 were intercompany loans, and 329
were other loans. On a year-on-year basis, the stock of declared intercompany loans increased by
EUR 110.2 million (11.2%) to EUR 1,091.9 million and the stock of other loans increased by
EUR 55.9 million (15.5%), totalling EUR 416.5 million.

Gross External Debt Service®

The gross external debt service totalled EUR 5,556.6 million (12.9% of GDP) in January — June
2015, compared with EUR 2,484.6 million (5.9% of GDP) in the same period of 2014.

® Excluding received revolving and trade credits.
® Excluding payments on revolving and trade credits.



General government external debt service amounted to EUR 2,179.5 million (5.1% of GDP) in
January — June 2015, compared with EUR 215.9 million (0.5% of GDP) in the same period of 2014. The
bridge loan of EUR 1,500 million received in December 2014 was repaid in March 2015 (funded by the

issue of triple tranche Eurobond in March 2015, with a nominal value of EUR 3,100 million).

Banks’ external debt service equalled EUR 1,542.3 million (3.6% of GDP) in January — June 2015,
compared with EUR 698.2 million (1.7% of GDP) in the same period of 2014.

Other sectors’ external debt service totalled EUR 714.8 million (1.7% of GDP) in January — June
2015, compared with EUR 726.4 million (1.7% of GDP) in the same period of 2014*.

Intercompany lending service amounted to EUR 1,120 million (2.6% of GDP) for the reporting
period, compared with EUR 844.1 million (2% of GDP) in the same period of 2014".
Net Flow’

The total net flow was negative, amounting to EUR 1,680.5 million (3.9% of GDP) in January — June
2015, against a positive one of EUR 389.7 million (0.9% of GDP) in the same period of 2014.

General government’s net flow was positive and amounted to EUR 25.4 million (0.1% of GDP),
against a positive one totalling EUR 8.5 million (0.02% of GDP) in January — June 2014,

Banks had a negative net flow of EUR 1,108.1 million (2.6% of GDP) compared with a negative flow
of EUR 100.9 million (0.2% of GDP) in January — June 2014.

Other sectors reported a negative net flow of EUR 113.9 million (0.3% of GDP) against a negative
one of EUR 20.2 million (0.05% of GDP) in January — June 2014°,

The net flow on item direct investment: intercompany lending was negative totalling EUR 483.9
million (1.1% of GDP) against a positive one of EUR 502.3 million (1.2% of GDP) in January — June 2014*.

Net External Debt?

Net external debt decreased by EUR 2,444.5 million (17.3%) from end-2014 (EUR 14,165.1 million),
and stood at EUR 11,720.6 million at end-June 2015. The decrease was due to both the decline in gross
external debt (by EUR 1,430.5 million, 3.6%) and the increase in gross external assets (by EUR 1,014.1
million, 4%). Gross external assets totalled EUR 26,614 million at end-June 2015, compared with
EUR 25,600 million at end-2014. As a percentage of GDP the net external debt equated to 27.3% at end-
June 2015, dropping by 6.4 p.p. from end-2014 (33.7%). On a year-on-year basis, net external debt
decreased by EUR 3,239.8 million (21.7%) from June 2014 (EUR 14,960.4 million, 35.6% of GDP).

" In accordance with External Debt Statistics: Guide for Compilers and Users, IMF (2003), p.262, net flow is the difference between
total disbursements and total principal payments for the reporting period (excluding revolving and trade credits).

® The net external debt position is equal to gross external debt less gross external assets in debt instruments. Gross external assets
include the BNB reserve assets, banks’ assets abroad and nonfinancial sector deposits abroad.



Dynamics of the Declared Loans,

January - June 2015

In January - June 2015 the declared loans extended by non-residents’ amounted to EUR
1508.8 million (842 loans), increasing by EUR 166.1 million (25 loans more) in comparison with the
same period in 2014 (EUR 1342.4 million, 917 loans). Out of the declared new loans, 613 were
intercompany loans, and 329 were other loans. In comparison with January - June 2014, the stock of
the declared new intercompany loans increased by EUR 110.2 million (11.2%) to EUR 1091.9 million
and the stock of other loans increased by EUR 55.9 million (15.5%) totaling EUR 416.5 million.

Structure of the Registered New Loans
(EUR million)
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e Currency Structure
In January - June 2015, the loans in USD had the largest share equating to 95.5% of the
stock of declared loans, compared with 97.5% in the same period of 2014 (Table 1). The share of

loans in EUR amounted to 4.1%, compared with 2.5% in January - June 2014.

CURRENCY STRUCTURE

Table 1
Intercompany Loans Other Loans Total
in USD|in EUR [ inother | total [in USD|in EUR | inother | total |in USD [in EUR | inother | total
currency currency currency

l. - VI. 2014 1.5% | 71.6% [ 0.0% | 73.1% | 1.0% | 25.9% | 0.0% | 26.9% | 2.5% | 97.5% | 0.0% (100.0%
l. - VI. 2015 3.6% | 68.8% | 0.0% | 72.4% | 0.6% | 26.7% | 0.3% [ 27.6% | 4.1% | 95.5% [ 0.4% |100.0%

! New loans declared by residents. The moment of declaration does not necessarily coincide with the moment of lending.
Reports for the third quarter are to be provided to the BNB in October 2015.



e Interest Rate Structure
With regard to the interest rate structure (Table 2), the share of loans with fixed interest rates
was 25.9% in January - June 2015, and the share of loans with floating interest rates equated to
38.3%. In January - June 2014, 30.6% of the declared new loans were with fixed interest rates, and

47.3% - with floating interest rates.

INTEREST RATE STRUCTURE

Table 2
.- VI 2014 l. - VI. 2015
Long-Term | Short-Term Long-Term | Short-Term
Total Total
Loans Loans Loans Loans

Fixed Interest Rate 11.5% 19.1% 30.6% 12.8% 13.2% 25.9%
Floating Interest Rate 28.3% 19.1% 47.3% 19.8% 18.5% 38.3%
Other Types of Interest Rates** 1.8% 10.4% 12.3% 11.3% 12.3% 23.5%
Interest - Free 5.1% 4.7% 9.8% 3.4% 8.9% 12.3%
TOTAL 46.7% 53.3% 100.0% 47.2% 52.8% 100.0%

*Source: BNB (Register of non-guaranteed external debt of Other Sectors) — using data from loan declarations. The percentage
shares are calculated using the total declared new loans as a base.

*These encompass interest payment schemes, which utilize more than one interest rate level or for which the interest cannot
be defined by the debtor at the time of loan declaration.

In January - June 2015 the average weighted interest rate on the declared new loans in EUR
was 2.3%, down by 0.6 p.p. compared with the same period of 2014. For intercompany loans (in EUR)
the interest rate level decreased by 1.0 p.p. to 1.6%, and for other loans (in EUR) it grew by 0.2 p.p.

compared to the same period in the previous year (3.7%), reaching 3.9%.

INTEREST RATE LEVELS?

Table 3

Intercompany Loans Other Loans Total
in USD in EUR in USD in EUR in USD in EUR
vV.2014 10.3% 2.2% 8.8% 6.2% 9.1% 0.3%
V.2014 0.3% 1.8% 0.0% 4.8% 0.3% 0.3%
V12014 7.0% 2.3% 2.3% 3.4% 6.8% 0.2%
I.-VI. 2014 2.8% 2.6% 6.5% 3.7% 4.3% 2.9%
V. 2015 0.0% 0.9% 0.7% 4.0% 0.0% 1.1%
V.2015 4.6% 3.9% 7.5% 4.1% 5.9% 4.0%
V12015 0.2% 2.8% 0.0% 3.8% 0.2% 3.5%
I.- VI. 2015 1.2% 1.6% 4.9% 3.9% 1.7% 2.3%

2 The interest rate data are average weighted with the volumes of the respective newly declared loans throughout the reporting
period.



In January - June 2015 the average weighted interest rate on new long-term loans in USD
from abroad was down by 6.1 p.p. lower, and on those in EUR — down by 4.2 p.p. in comparison with
the weighted average interest rates on long-term loans in USD (8.3%) and in EUR (7.2%), granted by
local commercial banks to enterprises®. In the same period of 2014 the interest rates for long-term
loans in USD abroad were lower by 2.9 p.p. than those in the country, and those in EUR were lower by

5.2 p.p.
e Weighted Average Maturity

The maturity of the declared new loans in January - June 2015 reached 3 years and 6
months, compared with 4 years and 3 months in the same period of 2014. The weighted average
maturity of the intercompany loans reached 3 years and 9 months in January - June 2015, against 4
years and 4 months in the same period of 2014, and of other loans it reached 2 years and 10 months

in the reporting period, compared with 4 year and 1 month in January - June 2014 (Table 4).

WEIGHTED AVERAGE MATURITY
Table 4

l.-VI. 2014 l.- VI 2015

Intercompany Loans

4 years, 4 months 3 years, 9 monhts

Other Loans

4 years, 1 month 2 years, 10 monhts

Total 4years, 3months | 3years, 6 months

SHARE STRUCTURE OF LONG- AND SHORT-TERM LOANS

In January - June 2015, the share of the declared new short-term loans equated to 52.8% of

the total stock of new loans (Table 5), compared with 53.3% in the same period of 2014.

Table 5
I - VI 2014 I. - VI. 2015
Long-Term | Short-Term Total Long-Term | Short-Term Total
Loans Loans Loans Loans
Intercompany Loans 37.0% 63.0% 100.0% 41.1% 58.9% 100.0%
Other Loans 73.1% 26.9% 100.0% 63.3% 36.7% 100.0%
Total 46.7% 53.3% 100.0% 47.2% 52.8% 100.0%

% The data on interest rates on new long-term loans granted to enterprises by local banks is sourced from the June 2015 issue
of BNB's Interest Rate Statistics, published on 27.07.2015.
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Table 8

GROSS EXTERNAL DEBT'

(by Creditor's Sector)
VI. 2015
Multilateral Organizations General Monetary Banks Other |Traded Debt Total
(EUR million) IMF World Bank  EBRD EIB Other Total |Government| Authorities Sectors | Securities ®
1. General Government 2 0.0 743.9 64.1 1168.7 211.5 21883 152.6 0.0 181.2 67.5 3478.5 6068.0
Short-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Long-term 0.0 743.9 64.1 1168.7 211.5 21883 152.6 0.0 181.2 67.5 3478.5 6068.0
Il. Monetary Authorities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Ill. Banks * 0.0 0.0 88.4 351.5 135.2 575.1 18.5 0.0 1908.4 1520.4 120.1 41425
Short-term 0.0 0.0 19.5 34.7 47.0 101.2 18.5 0.0 1390.4 1516.9 0.0 3027.0
Long-term 0.0 0.0 68.9 316.8 88.2 473.9 0.0 0.0 518.0 3.6 120.1 1115.5
IV. Other Sectors * 0.0 13.3 550.1 226.4 3245 11144 0.1 0.0 5232.8 4704.8 1029.7| 12081.8
Short-term 0.0 0.0 75.9 0.0 1.6 87.4 0.0 0.0 1874.7 2979.9 0.0 4942.0
Long-term 0.0 13.3 474.3 226.4 3129 1027.0 0.1 0.0 3358.1 1724.9 1029.6 7139.8
Total by creditor sectors 0.0 757.3 702.7 1746.6 671.2 3877.7 171.2 0.0 7322.4 6292.7 4628.2 | 22292.4
V. Direct investment: Intercompany Lending 5 16042.2
Gross External Debt (I+I1+1l1+IV+V) 38334.6
XIl. 2014
Multilateral Organizations General Monetary Banks Other |Traded Debt Total
(EUR million) IMF World Bank  EBRD EIB Other Total |Government| Authorities Sectors | Securities ®
1. General Government 2 0.0 779.4 69.1 1153.5 64.1 2066.1 158.9 0.0 1166.1 65.9 2569.4 6026.5
Short-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 984.0 0.0 0.0 984.0
Long-term 0.0 779.4 69.1 1153.5 64.1 2066.1 158.9 0.0 182.1 65.9 2569.4 5042.5
Il. Monetary Authorities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Short-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Long-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1ll. Banks * 0.0 0.0 1291 431.4 194.3 754.8 19.2 0.0 3242.3 1385.9 120.1 5522.2
Short-term 0.0 0.0 26.2 72.9 56.2 155.2 19.2 0.0 2720.6 1382.3 0.0 4277.4
Long-term 0.0 0.0 102.9 358.5 138.2 599.5 0.0 0.0 521.7 3.6 120.1 1244.9
IV. Other Sectors * 0.0 18.1 579.9 214.3 3042 1116.5 1.2 0.0 5193.8 4711.8 1025.7| 12049.0
Short-term 0.0 0.0 67.8 0.0 7.5 75.3 0.2 0.0 1851.3 2985.2 0.0 4912.0
Long-term 0.0 18.1 512.1 214.3 296.7 10412 1.0 0.0 33425 1726.5 1025.7 71371
Total by creditor sectors 0.0 797.5 778.0 1799.2 562.7 3937.4 179.3 0.0 9602.2 6163.6 3715.2( 23597.8
V. Direct investment: Intercompany Lending 5 16167.3
Short-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Long-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 16167.3
Gross External Debt (I+11+111+1V+V) 39765.1
DIFFERENCE (VI. 2015 / XII. 2014)
Multilateral Organizations General Monetary Banks Other |Traded Debt Total
(EUR million) IMF World Bank  EBRD EIB Other Total |Government| Authorities Sectors | Securities ®
1. General Government 2 0.0 -35.5 -4.9 15.2 147.4 122.2 -6.3 0.0 -985.0 1.6 909.1 41.6
Short-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -984.0 0.0 0.0 -984.0
Long-term 0.0 -35.5 -4.9 15.2 147.4 122.2 -6.3 0.0 -1.0 1.6 909.1 1025.6
Il. Monetary Authorities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Short-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Long-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1ll. Banks * 0.0 0.0 -40.6 -79.9 -59.2 -179.7 -0.7 0.0 -1333.9 134.6 0.0 -1379.7
Short-term 0.0 0.0 -6.7 -38.2 -9.2 -54.1 -0.7 0.0 -1330.2 134.6 0.0 -1250.4
Long-term 0.0 0.0 -33.9 -41.7 -50.0 -125.6 0.0 0.0 -3.7 0.0 0.0 -129.4
IV. Other Sectors * 0.0 -4.8 -29.7 121 20.2 -2.1 -1.1 0.0 39.0 -7.0 3.9 32.8
Short-term 0.0 0.0 8.1 0.0 4.0 121 -0.2 0.0 23.4 -5.4 0.0 30.0
Long-term 0.0 -4.8 -37.8 121 16.2 -14.3 -0.9 0.0 15.6 -1.6 3.9 2.7
Total by creditor sectors 0.0 -40.2 -75.3 -52.6 108.5 -59.7 -8.1 0.0 -2279.8 129.2 913.0| -1305.4
V. Direct investment: Intercompany Lending 5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -125.1
Short-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Long-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -125.1
Gross External Debt (I+I1+11+IV+V) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -1430.5

! Preliminary data. In accordance with the BNB practice and with the ECB data revision requirements (included in the ECB Timetable for Exchange of Balance of Payments, International

Investment Position and Reserve Assets Statistics within the ESCB), the data for June 2015 are preliminary. With the July 2015 report, external debt data for January 2014 - June 2015 are to be revised.

The Euro equivalent is calculated using the monthly e.o.p. exchange rates of the respective foreign currencies.
2 Data source: The Register of Government and Government-guaranteed Debt of the Ministry of Finance. Preliminary data for June 2014 as of July 20, 2015.
Debt liabilities of the public companies and the government guaranteed debt are excluded.
® Data source: banks.
“ Data source: Local individuals and legal entities (incl. state owned companies and government guaranteed loans from the Register of Government and Government-guaranteed Debt of the MoF).
Intercompany loans are excluded. Data comprise those credits that are declared before the BNB and for which the BNB has received information.
° Due to the fact that direct investment liabilities do not fall naturally into this presentation totals are shown for Direct investment: Intercompany lending.
External Debt Statistics: Guide for Compilers and Users, Chapter 7, para 7.43.
% The Bonds, issued by residents in the international markets and held by residents are included.securities, purchased by non-residents are included.
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CURRENCY STRUCTURE OF THE GROSS EXTERNAL DEBT

Table 9

(by Institutional Sectors)

(%)
Gross External Debt
Currency 2007 2008 2009 2010 2011 2012 2013 2014 2015
Xl XIl Xl XIl Xl XIl Xl I} i IX Xl I} VI
Euro 87.0 85.9 88.8 87.4 88.1 89.0 89.8 89.9 89.7 89.4 89.9 91.1 90.6
US Dollar 8.0 6.5 6.3 6.8 6.8 6.8 6.1 6.2 6.2 6.4 6.2 4.7 4.9
SDR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other 5.0 7.6 4.9 5.8 5.1 4.2 4.1 3.9 4.1 4.2 3.9 4.2 4.5
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
General Government 2
Currency 2007 2008 2009 2010 2011 2012 2014 2015
Xl XIl Xl Xl Xl XIl Xl I} VI IX Xl LI} VI
Euro 70.4 70.2 73.8 73.2 75.7 80.9 84.0 84.6 84.7 87.9 84.6 95.7 95.7
US Dollar 24.6 23.6 21.0 21.4 18.8 12.6 10.8 10.3 10.1 8.4 10.3 0.2 0.2
SDR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Japanese Yen 4.5 5.4 4.4 5.0 5.1 6.3 4.8 4.7 4.8 3.4 4.7 2.6 2.5
Other 0.5 0.7 0.7 0.4 0.4 0.2 0.5 0.4 0.4 0.4 0.4 1.5 1.6
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Banks
Currency 2007 2008 2009 2010 2011 2012 2014 2015
Xl XIl Xl Xl Xl Xl Xl 1] VI IX Xl I} VI
Euro 91.5 82.8 90.5 84.8 85.9 87.7 86.2 86.6 86.4 85.6 86.6 86.1 80.5
US Dollar 22 2.9 2.3 2.7 3.0 52 4.6 5.1 5.5 55 5.1 5.4 7.3
Bulgarian Lev 6.0 13.7 6.8 11.8 10.3 6.4 8.1 7.2 7.2 8.1 7.2 7.4 10.8
Swiss Franc 0.0 0.2 0.2 0.2 0.3 0.2 0.2 0.2 0.2 0.2 0.2 0.3 0.1
Other 0.2 0.4 0.4 0.5 0.6 0.5 0.8 0.8 0.7 0.6 0.8 0.9 1.3
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Other Sectors
Currency 2007 2008 2009 2010 2011 2012 2014 2015
Xl Xl Xl Xl Xl Xl Xl 1] VI IX Xl 1] VI
Euro 85.2 83.3 85.8 86.6 87.4 89.8 90.4 90.3 89.7 89.1 90.3 89.5 89.5
US Dollar 7.4 7.3 7.3 6.5 6.2 5.6 6.2 6.3 6.3 6.7 6.3 6.3 6.2
Other 74 9.4 6.9 6.9 6.4 4.6 3.4 34 4.0 4.2 3.4 4.2 4.3
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Direct Investment
Currency 2007 2008 2009 2010 2011 2012 2014 2015
Xl Xl Xl Xl Xl Xl Xl 1] VI IX Xl 1] VI
Euro 90.9 93.2 93.3 92.0 91.6 90.7 91.9 91.9 92.0 91.4 91.9 92.1 92.1
US Dollar 6.9 4.9 4.8 6.0 6.5 71 5.7 5.7 5.5 6.0 5.7 5.1 5.1
Other 2.3 1.9 1.9 2.0 1.9 2.2 24 2.5 25 2.6 25 2.7 2.8
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

! Preliminary data. In accordance with the BNB practice and with the ECB data revision requirements (included in the ECB Timetable
for Exchange of Balance of Payments, International Investment Position and Reserve Assets Statistics within the ESCB), the data for June 2015
are preliminary. With the July 2015 report, external debt data for January 2014 - June 2015 are to be revised.
2 Data source: The Register of Government and Government-guaranteed Debt of the Ministry of Finance.
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Table 11

DISBURSEMENTS
(by Institutional Sector1)

VI. 2014 1.-VI. 2014 VI. 2015 1.-VI. 2015 |.-VI. 2015/ 1.-VI. 2014
I. General Government 2 72.2 181.2 471 2137.6 1956.4
Short-term 0.0 0.0 0.0 0.0 0.0
Long-term 72.2 181.2 47.1 2137.6 1956.4
Bonds and Notes * 35.6 86.2 30.6 1951.1 1864.8
Loans 36.6 95.0 16.5 186.5 91.6
Il. Monetary Authorities 0.0 0.0 0.0 0.0 0.0
Short-term 0.0 0.0 0.0 0.0 0.0
Long-term 0.0 0.0 0.0 0.0 0.0
1ll. Banks * 301.8 579.4 111.5 429.4 -150.1
Short-term 290.8 470.7 44.6 339.3 -131.4
Loans 0.0 24.4 0.0 2.7 -21.7
Currency and deposits 5 233.4 307.3 38.1 261.5 -45.8
Other debt liabilities 57.4 139.0 6.5 751 -63.9
Long-term 11.0 108.7 66.8 90.0 -18.7
Bonds and Notes 0.0 0.0 0.0 0.0 0.0
Loans 11.0 108.7 66.8 90.0 -18.7
IV. Other Sectors © 145.4 633.2 120.9 524.5 -108.7
Short-term 65.5 164.7 8.1 103.7 -60.9
Money Market Instruments 0.0 0.0 0.0 0.0 0.0
Loans 65.5 164.7 8.1 103.7 -61.0
Other debt liabilities 0.0 0.0 0.0 0.0 0.0
Long-term 79.9 468.5 112.8 420.8 -47.7
Bonds and Notes 6.5 14.1 2.6 5.2 -8.9
Loans 73.4 454.4 110.2 415.6 -38.8
V. Direct investment: intercompany lending 398.9 1290.2 150.3 588.4 -701.8
GROSS EXTERNAL DEBT (I+II+I11+1V+V) 918.3 2684.1 429.7 3679.9 995.9
Memo items:
Long-term external debt” 562.0 2048.6 377.0 3236.9 1188.2
Short-term external debt 356.3 635.4 52.7 4431 -192.3
Public sector external debt 72.2 181.2 471 2137.6 1956.4
Private sector external debt 846.1 2502.9 382.7 1542.3 -960.5
Revolving credits 8 595.4 3264.0 446.7 2850.5 -413.6
Trade Credits *° 0.0 158.7 0.0 0.0 -158.7

" Actual disbursements.
Preliminary data. In accordance with the BNB practice and with the ECB data revision requirements (included in the ECB Timetable for Exchange of Balance of Payments, International
Investment Position and Reserve Assets Statistics within the ESCB), the data for May 2015 are revised. With the July 2015 report, external debt data for January 2014 - June 2015 are to be revised.
The Euro equivalent is calculated using the monthly average exchange rates of the respective foreign currencies.
2 Data source: The Register of Government and Government-guaranteed Debt of the Ministry of Finance. Preliminary data for June 2015 as of July 20, 2015.
Disbursements related to debt liabilities of the public companies and the government guaranteed debt are excluded.
3The Bonds, issued by residents in the international markets and held by residents are included.
* Data source: banks.
°Deposits connected with contingent liabilities are not included.
% Data comprise disbursements on those credits (excl. revolving and intercompany lending) that are declared before the BNB and for which the BNB has received information
as well as disbursements on government guaranteed loans (source: The Register of Government and Government-guaranteed Debt of the Ministry of Finance.
Preliminary data for June 2015 as of July 20, 2015).
7 In accordance with the EXTERNAL DEBT STATISTICS, Guide for Compilers and Users, IMF 2003 p.3.14 and p. 7.5 disbursements
related to Direct investment are included in the long-term debt.
8 Not included in table Disbursements by Institutional Sector.
9 The net increase in the stock of the trade credits in the reporting month is reported in the Disbursements tables (tables 11 and 12),
while the net decrease - in the Debt Service tables (tables 13 and 14).
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Table 12

DISBURSEMENTS
(by Instruments‘)

VI. 2014 1.-VI. 2014 VI. 2015 1.-VI. 2015 1.-VI. 2015/ |.-VI. 2014
Securities 2 421 100.3 33.2 1956.3 1855.9
Money Market Instruments 0.0 0.0 0.0 0.0 0.0
Bonds and Notes * 421 100.3 33.2 1956.3 1855.9
Loans ** 186.5 847.2 201.5 798.6) -48.6
Short-Term 65.5 189.1 8.1 106.4] -82.7
Long-Term 121.0 658.1 193.5 692.2 34.1
Deposits °® 233.4 307.3 38.1 261.5 -45.8
Other Debt Liabilities 57.4 139.0 6.5 751 -63.9
Direct investment: intercompany lending 398.9 1290.2! 150.3 588.4 -701.8
GROSS EXTERNAL DEBT (I+1I+1l1+IV+V) 918.3 2684.1 429.7 3679.9 995.8
Memo items:
Revolving credits ’ 595.4. 3264.0 446.7 2850.5 -413.6
Trade Credits "® 0.0 158.7 0.0 0.0 -158.7

" Actual disbursements.

Preliminary data. In accordance with the BNB practice and with the ECB data revision requirements (included in the ECB Timetable for Exchange of Balance of Payments, International
Investment Position and Reserve Assets Statistics within the ESCB), the data for May 2015 are revised. With the July 2015 report, external debt data for January 2014 - June 2015 are to be revised.
The Euro equivalent is calculated using the monthly average exchange rates of the respective foreign currencies.

2 The Bonds, issued by residents in the international markets and held by residents are included.

3The change of bonds ownership from residents to non-residents constitutes an increase of liabilities towards non-residents and is reported with a plus sign.

4 The item includes government and government guaranteed credits and loans of enterprises from the public and private sector. Intercompany loans are not included.

® Data source for government and government guaranteed debt: The Register of Government and Government-guaranteed Debt of the Ministry of Finance.

Preliminary data for June 2015 as of July 20, 2015.

Data source for nonguaranteed debt: BNB preliminary data for June 2015 as of July 20, 2014. Data comprise
those credits (incl. revolving and intercompany lending) that are declared before the BNB and for which the BNB has received information.

% Data source: banks (incl. private and state banks). Deposits related to contingent liabilities are excluded.

7 Not included in table Disbursements by Institutional Sector (table 11).

8 The net increase in the stock of the trade credits in the reporting month is reported in the Disbursements tables (tables 11 and 12),
while the net decrease - in the Debt Service tables (tables 13 and 14).

21



"pasiAal 8q 0} 81e GLOZ BUNf - ¥L0Z Atenuer Joj elep 1qap [eusslxa ‘podal GLOZ AINr Ul UNAA “PasiAal a1e GLOZ Ael Joj ejep au) (g80S3 8y ul

“(bT pue €T S3|qEl) S3|qe] SIINISS 109Q BU) Ul - 8SEBIOBP JU BU} BIIYM
‘(21 pue || 8|qe)) Se|qe) SjuBBSINGSIQ BuY Ul papodel si yuow Buniodal auy ul sIPaIo SPEI} U} JO ¥O0)S B} Ul 8SEBIOUI 18U BYL o
"10)095 [euolniisu| Aq 80IAISS 198Q S]qe) Ul PAPNIoUL JON
"1q9p wJs)-Buol ay) Ul papnjoul e JUSWISAAUI 19211 O) Paje|as
20In18s 198p 62 *d pue 1 'g*d £00Z JINI 'S18SN pue S13)IdwoD 10} 3PIND ‘SOILSILY.LS 1830 TYNYILXI U} Uiim 80UBPIOE U] ¢
*sueo| pasjuelend juswuianob
UO 9DIAIBS SE [|9M SEB UOREWLIOJUl PRAIBoa) SBY ENE U} YoIUM 10} pue GNE 8} 210jeq paie|dap e Jey) (Buipus) Auedwiodieiul *joxe) sypaid asoy) uo sjuswAed jsessul pue ediouud esudwod ejeq ¢
‘Syueq :80Inos ejeq ,,
*SJUSPISaI 0} SJUBPISAI-UOU WO SISUMO PEBUEBYD YDIYM ‘(SI9BIEW [BIDUBUL [BUONSUIS)UI BY) Ul SJUSPISaI WO} PANSS]) SANLINOSS U} YIIM pasealou]
a1e pue sjuapisal Aq pjay ‘sanunoes Jo sjuswiAed ay) ym peonpal ale sjuswAed jqop [euIelxe 1d8oU0D 80UBPISBI BU LjIM BOUBPIODIE U],
‘papnoxa aie 1qap pasjuelent Juswuianob ay) pue saiuedwod olqnd sy} Jo Sanlligel| 1Gap O} pajejal sjuswhed
‘GL0Z ‘02 AINnr 40 se G0z aunr Joj ejep Aleulwljeld “eduBUI Jo ALISIUIN @4} JO }goQ Pa3jUBIENB-UBLULIBAOD PUE JUSWUIBAOD JO JejsiBay 8y :80nos ejed,
‘sal0ua1INo UBIaI0) aAnOadsal ay) Jo sajes abueyoxs abeiane Ajyjuow ay) Buisn paje|nojed s Jusjeainbs oing eyl
IM SONISIIE]S S}OSSY 9AI9SaY PUB UONISO JUBWISSAU]
|euoneussju] ‘sjuswAed Jo aouejeq Jo aBueyox3 Joj s|gejewlL g0 8y} Ul papnjoul) sjuswalinbas uoisiAal elep 93 au) Ulim pue sonoeld gNg aU) Ulim 8oUeplodde u| “ejep Aleuiwijald
‘sjuswAed |enjoy .

vele- 00 vele- 00 00 00 00 00 00 vELe 00 vELe YL 00 viL g, SUPID Bpel]
6'%821- X3 8'9.21- zv98L vzl 81581 0'88¢ 9€ v'v8¢ L'6YLE g0z 9'8Z1€ 0'5€9 Le €1€9 , SHpaud Buinoray
€901} 1'9L- vzl G'€0€E 6zzl 908LE 1'eLE 65 [k 16l 0'6El 28502 9999 gee 0'€€9 199p [BUIBIX® J0J0BS BjeAlld
1696 1'ze L'ev6l 16522 €€L 8'6LLC 0’151 88 zTvl ¥'.82 €15 1962 €25 €6 o'ey 18P [euIBx® J0}08s 2lIgnd
6'6LL1 9z v'2Z8LL ¥ lvre vl 0°0EvT 6'GE 20 1'6€ 9199 (O 9'Lv9 oLl ¥l 9LLL 19ep [eUIBIX® WIS}-HOUS
12624 58 9'€82Z1 TGLLE 818l ¥'0€6Z €881 Sby L'Ehy 1°€281 €9/1 8919l 6509 Sy 595 ,198p |euIsix® wie}-buo
‘Swi1l owsiN
0220€ 09 0°990€ 99665 €961 ¥°09€S Thes L'vy S'6LY 9¥8Ye €061 €622 68LL 8Ty 1929 (A+AI+111+11+1) 1830 TYNYILXT SSOUD
6'5.Z R 3 [4:14 0°0ZLL Ly €201 S 61l 9'66 (827 T95 6°28L L'v92 vyl €052 Buipua| Auedwooiajul :Jusuisaul 302110 ‘A
8991 9'8 z'85k 719 629 8'9vS 1282 L've 1'802 0'8hy €65 1'88€ g0el VLl oell sueo
€l 00 €l €l 00 €l 00 00 00 00 00 00 00 00 00 S8jON pue spuog
1897 98 S'65T 1919 6.9 z'8vs 1282 Lve 1802 08y €65 1'88¢ S0ET v'LT 0°€TT wie-buo
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 sanlgel 1gep Jayo
L'6LL- [A°S SvLL- 186 g8 €06 9'ee z0 v'ee §'8.2 Lel 892 098 Tl 88 SueoT
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 sjuswnsu| jexIeIN ABUOW
L'6LT- zs SYLT- 186 g8 €06 9'€e 20 ¥'Ee §'8/2 L'€T 8792 098 1T 8'v8 wierloys
9Ll (X3 0'Gl- 8YLL 9L ¥'8€9 €992 8 [-yh 74 v'9zL 0°€L €59 1&:1%4 9'8L 8'L61 ¢ $101998 JaYI0 “Al
9821 8Tk~ 6'GLL- g'98l 8 181 1'6L 60 T8l 1'GLe Sl 9262 T ST 9891 sueo
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 S8JON pue spuog
9'82T- 8ZT- 6GTT- 5'98T 8 L1781 T6T 60 8T T'STE ST 9262 [a9A ST 9'897T wie-buo
86 00 8'6 v'ee 00 v'ee 00 00 00 9€T 00 9€ 00 00 00 sanlqel| 1gep Jayo
Lege- 00 Lege- Lvy 00 274 00 00 00 rLe 00 rLLe 00 00 00 siisodap pue Aousnn)
9'9611 z0 89611 £8.2L 10 £8.2L X4 00 X4 818 €0 [k} 022 z0 892 sueo
126 z0- 6'2.6 8'SGET 10 1'SSET €2 00 €2 T'€8E €0 8'28¢ 0.2 20 89z wierloys
L'yv8 o€l 1258 £TYsl 8y §'LESL vz 60 502 2869 8Ll 089 z'86l 1z ¥'s6L , Siueg I
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 wie-buo
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 wisl-Hoys
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 sanuoyny Aiejouol Il
8'g- €0 g8 zL0L 34 108 vy [ v've 1oLl v'iz 988 9'8¢ VL gLe sueo
5'686 [k 0'%96 ¥'580L €. 1°8¥01 v'e8 00 v'e8 866 8'Gl 08 ol 00 o ¢ SOION pue spuog
196 12 G556 9°Z6TT 79 2821t 62T TL 8'LTT 65T ey 12T 9'6€ TL g'ze wiel-buo
6986 62 0786 6986 62 0'%86 00 00 00 00 00 00 00 00 00 wierloys
9'€961 1've 5661 S'6LLT €9 [441%4 6velL Y3 8'LLL 6'SLT (434 Lzl 9'6¢ [¥3 g2 , JUBWUIBA0D) [eJBUDD °|
|elol }saIaju| |ediound lejol 1salau| ledipuud |elo] }saIaju| |lediound |ejol 1salau| ledipuud |elo] }saIaju| |lediound
¥10Z IN1/§1L02 IA S10Z IA SL0Z IA 7102 IA°] 7102 IA
(uonuwryn3)

(,s10300g [euonnisul Aq)
IDIAY3S 1930 TYNYILXI SSOUD

€l 9lqeL

22



‘(T pue €T 9|qe1) S9|qe) 92IAISS 1q9Q B} Ul - 9SBaI08P 18U BY) SlIym
* (2T pue TT S3|qe)) Sa|qe) SIUBasINgSI ) Ut papodai si yuow Builodal su} Ul SHPaIo pel} au} O 300}S U Ul 8sealoul Jau 8y ¢
“papnjoul jou a.e sppaso BuIAoAB) SHUBq UO sjusLiAed “Jojoes [euolniisul Aq 80IAISS 192 @|qe) Ul papnjoul JoN ,
‘papnjoxe a1e saligel| Jusbuiuoo o} pejelel sysode ‘(syUeq ojels pue sjeud ‘oul) Syueq :22Inos ejeqd ,
‘UoIjeULIojuI PaAIEoal SBY GNE U} UDIUM o) Pue gNg U} 810407 palejdap ale Jey) (Buipus| Auedwodisjul pue BUIA|OAS] “[oul) SIPaIO 8SOU)
asudwos ejeq 'GL0zZ ‘0z AInr Jo se G0z sunr 1o} ejep Aleuiwijeid - gNg :3qap pesjuesenBuou 1o} 80Inos ejeq

'GL0Z ‘0z AINr J0 Se G0z sunr: o} ejep Aleulwijald ‘9ouBUIS J0 ANSIUIN SU} JO 1GSQ PaSjUBIENB-JUSWLISA0D PUE JUSWUISA0D) JO J8jsIBaY SU L 1qep Pasjuelent JUsWUISA0B pue JusLLISA0B 10} 80In0s ejeq

‘papnjoul jou aie sueo| Auedwooieju J0jes ejeaud pue aljgnd sy woy seslidiejus Jo SUBO| pue S}paId pasjuesent jusuienob pue JuswuieAob sepnjour way 8y ,
*SJuBpISaJ 0} SJUSPISAI-UOU LI} SIBUMO PaBUEBYD YOIym ‘(S19xJewW [BIoUEUL [EUONEUISIUI BY) Ul SJUSPISAI LWOJJ PANSSI) SOIINOSS SU) YIM Paseasoul
e pue sjuepisal Aq pjey ‘senunoes jo sjuslAed ey Yyim peonpal ale sjuswAed jgep [euls)xe 1deouod souspIsal BU) Ylm SOUBPIOI. U] ¢
‘PapNIoul a1 SjuspISal Aq PlaY PUE Seew [BUOREUISIUI 8L} Ul SJuapIsal AQ panss! ‘spuog 8yl ,
‘sajoualIno ublalo) aAnoadsal ay) Jo sajes abueyoxa abesane Alyiuow ay) Buisn paje|noles st jusjeAinbs oing ayL
“pasiAal 8q 0} 8J. GLOZ dUNf - ¥1.0Z Alenuer 1o} ejep 1qap [eusd)xe ‘Lodal GLOZ AINF aU) UNAA "PasIAa] aJe GLOZ ABIN 10} Blep 8y} (GDST aU UIYIM SONSIIEIS S}OSSY 9AI9SaY PUE UONISOd JUBWISaAU]
leuonewssju] ‘sjuswAed Jo aoueleq Jo aBueyox3 1oy aqejewl L gD 8u} ul papnjoul) sjuswalinbai uoisiAal Elep g3 84} UM pue sanoeid gNg BU} UlM 8oUepIodde | “ejep Aleuiwijald
‘sjuswAed [enjoy .

Vel 00 Vel 00 00 00 00 00 00 144174 00 v'ele VL 00 474 ¢, SHPBID BpelL
T‘wmﬁ. 7 18- T@RF. TSE T\.Nr T. 1681 T.wwm Ta T\.vwm 7 L'6YLE T.om T.mﬁm T.mmm 72 T. 1£9 7 , SUpauo BuiAjoney
'SWwall OWa
1'6802 1'e 0°2802 L'69S¥ £'€6l voLley Tves L'y S'6LY ER7:174 €061 €622 6°8LL 8'Zy 1'929 (A+AI+1II+11+1) L83A TYNYILXT SSOHD
6'6.2 G'8- S'¥82 0'ozi L'y €201 S 6Ll 9'66 L'vv8 98 6°.8L L'v92 144 €052 Buipus| Auedwooieyul :JuswIsaAul 108.1Q
8'6 00 8'6 v'ee 00 v'ee 00 00 00 9'€Z 00 9'€Z 00 00 00 salliqelT 19ea Jaylo
L'€ec 00 L'€€c 474 00 474 00 00 00 L1l 00 L'Ll2 00 00 00 o SHsodeq
€6¢ Sy 8'€e G'806 8'66 1’808 €'€6C 9'¢ce £°09¢ 6.8 €0l 6'v.LL cove (k4 ceEle wis-Buoy
89101 G- €¢eol LLLEL g8 G'89€L 6'GE c0 L'S€ ¢'09¢ oyl core 0€LlL vl 9Ll wis]-Hoys
9101 66" 19501 56822 €801 Ll [AT4% 82¢ v'962 ezl 19 [ x4%% [4%°14 [ 414 8'vey oy SUBOT
6'986 sie €696 £'9801 €.€ ¥'6v0L ¥'e8 00 ¥'€8 8'66 8’61 0v8 o'l 00 oL ¢ SOION pue spuog
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 syuawnsu| e Aauopy
6'986 Sz €696 19801 €'LE v'6v0L 4% 00 v'es 8'66 8'Gl 0'v8 0l 00 0l ; SOIUN0ag
lejo] 1s919)U| lediound lejol 1s918)U] lediould 1ejo] 1s919)U| lediound lejol 1sa18)U| ledioung lejo ] 1s919)U| lediound
L0Z INI / SLOZ "IN SLOZ “IN| G102 'IN 102 IN| 102 'IA

W ¥N3)

ArmeEE«m:_ Kq)
JOIAY3S 1930 TYNYILXT SSOUD

vl aqel

23



‘sa)el abueyoxa pouad Jo pus aAdadsal ay) Buisn YT ul paje|nojes aie sjasse aA1asal gNg 9yl 'plob Alejauow-uou pue Asejauow Buipnjou

"SJOSSE [BUISIX® SSOID PUE %00)S JGOp [BUIBIX® SSOID Usem]aq 8oualeyld ¢

‘Jeseg - Sig ‘sonsnels bunjueg [euoneoo :80In0s |,
‘NG ‘sonsiels Arelouop ¢
‘gNg Juswiedaq anss| :90IN0S

‘peo.qE S}isodap 10j08s [BIOUBULUOU PUEB PEOIGE S}OSSE SyUE] ‘Sjesse anesal gNg Butpnioul |

0°61- v'9- €Le €8C €Le L'8¢ L0€ 80¢ L'ee 0°6€E 0°G€E 26¢E 144 €0S 8'6S 14'1'] 0°6€ L've (dao 40 %) 392Q [eusa)x3 JoN
€L~ S'yyye-  |9°02LLL (L'GELZCL (SOVLLL (POLEZE (€°69LEL |L'IbZEL |L'S9L VL |6'GOLVL |€'89E€ VL |L'9S9 Gl |0°€699L |SZYL 8L [CV0S 6L (929 6L (L°066 LI (TVYS 9 ¢ Uolliw ¥N3 ‘192 [eusaix3 13N
o€l 6'291 LEv L LE L LEv L LE L 8'05¢Z L 8'05¢ L 8'05¢ L 8.2l L vo8LL [cevb L |L'9E9 L |€Tle8 L |6'G6C L |L'866 2'€90 L [2'€66 »UollliW YN ‘PeoIqy spisoda( 10}09S [elduBulyUON
8'8C - 6'.v2c- (L1995 G 9'G6Y G 9'LLL9 (099 |C'lOCL 99v98 (0GB . 1'8v5 L 01969 ([€82LG |[0°Ll9v [8G.0v |S9/60%v |0'606€ |€920V |L'LCCV uoliw ¥N3 ‘sjessy ublaio syueg
L'8L 0'660 € 2'ee9e6l (v'ogeel (v 9vel |v'e9e8lL (208l LL |L'L¥9SL |L'¥EGOL |6'8L8EL [6'Gev VL (929G Gl [L8vEEL (L'9/6¢C)L (6'8lL6ZL [L'E€ELLZL |9°9€6 L) |¥'9C6 8 W YN3 ‘sjessy anesay aNg
(4 L'vio L 0vl99C (8'6829C |L'850.¢ |L'¥S0.LZ |L'ce9Se |S¥pGSC |0°009GC |8V6¥¢ec [€/9G9¢C [0velcc (6700961 (8'€888L [C2ClEBL |6'029 LL 2920 LL |L'9vL vl JUOliW YN ‘S}eSSY [euIixT 01D
9€- G0EY L- |9VEE8E |G'GZY8E [2'G088E (GVIE6E (GL088E |9'16L8E |L'G9L6E |9°00C L€ |9'GE69E |9€LLLE |6'V6C9E (€920 .LE (V'OL8LE (SOVC LE (8°9L06C (6'069 0C uoljiw ¥N3 19eq [Bula)x3 ssoID
% SLOZ'IA | SLOZ'A | SLOZ Al | SLOZ I | SLOZ Nl SLOZ°l | #LOC IX | ¥LOZ A | €102 “lIX | 2LOZ “IIX | LLOZ “lIX | 0LOZ “IIX | 6002 IIX | 800Z “lIX | L0OZ ‘lIX | 9002 “lIX
102 "lIX/SL0Z 'IA
1930 TVNY3LX3 13N

Gl algel

24



"pasiABl 8q 0} ale GLOZ duNf - ¥1.0z Alenuer 1o} elep 1qep [ewss)xa ‘Hodal GLOZ AINF 8U} YN “(GDST U} UIYJIM SONSIEIS S1OsSY 9AI8SaY PUE UONISOd JUSWISaAU|

Jeuoneusu| ‘sjuswAed Jo soueleg jo abueyox3 o} sjgelswIL §OT U} Ui papnioul) sjuawalnbal UOISIAGL BIep §D3 Uj Yiim pue soioeld GNE BU} Yiim 8oUBPIO0DE U “ejep Aleuiwljold |
6°8C %0°001 6°2526 %0°001 0°€YS6 %0°001 0'v2L6 %0°001 1'€596 %0°001 28256 %0°001 L0196 %0°001 L'80.6 %0°001 6°16€01 %0°001 0°G6€0L %0°001 LA&:144']3 1ejol
SIS %0'8 2'9.L %8 L €'8Y. %G"L 9'vCL %0°L L'€L9 %89 L°9%9 %8G 6°vSS %67 6°G2S %67 2°Ths ad (%44 %07 loxeli4 18Y0
(4 %10 €CL %10 €L %10 52l %10 52l %10 52l %10 g4 %10 'CL %10 44 %10 43 %10 43 [ebnuod
80~ %20 Lie %20 1414 %20 612 %20 (A4 %20 L'e %20 1'ze %20 8'2C %20 x44 %20 9'2C %20 9'2C AKemioN
60 %10 00l %10 00l %10 16 %10 96 %10 96 %10 6 %10 €6 %10 €6 %10 ¥'6 %10 €0l uouega
0 %L0 S'89 %L0 S'69 %L0 1’89 %80 6'/L %L0 9'S9 %L0 9'€9 %80 8'v9 %80 192 %L°0 S'€L %L°0 ¢l ezijeg
€0~ %Z 0 €6l %C 0 L'GL %C0 9'GlL %C 0 'Sl %C0 67l %20 'Sl %10 R4 %10 g€l %10 7'eL %10 43 Jewusg
00 %Y0 z'Se %Y0 z'Se %Y0 €6 %Y0 ¥'S€e %Y0 '€ %Y0 '€ %€0 1'9¢ %€0 YA %€"0 9’6 %€0 0'9¢ ElUBAOIS
8l %0°0 1’0 %0°0 6l %0°0 6l %0°0 6l %0°0 6l %0°0 6l %0°0 6l %00 6l %0°0 6l %0°0 6l pueju.
o€l %Y0 S'8¢ %€0 8'SC %€0 S'GC %€0 582 %€0 L2 %€"0 6'6C %€0 9vC %€0 9vC %20 9vC %20 S've Spueys| |leysiep
€0 %20 LG %C0 6'GlL %C 0 09l %20 6L %C 0 €8l %20 6'8l %Z 0 161 %C 0 6L %Z 0 €6l %C0 502 eine
4 %Y0 6'6€ %Y0 S'ee %Y0 L'v€ %€0 9'¢e %Y0 9’6 %Y0 8’6 %€0 €6 %€0 1'Ge %€0 €'ee %€"0 9'6C Aoxpuny.
9'¢- %L0 6'1L %80 L'€L %80 9'GL %80 6'GL %80 L'€L %20 6'0L %20 8'€L %20 S'LL %L°0 092 %L°0 LLL sa|joyoheg
S P %€’ L Liek %€’ L €'GCL %81 9°LLL %Z'C 9Cle %C'C 2802 %0°C acl %81 G061 %81 S'€2C %9°L 8°/91 %9°L €91 Elen
00 %20 L'61 %C0 661 %C 0 L'61 %C0 L'61 %C 0 961 %20 961 %Z 0 961 %Z 0 861 %Z 0 861 %C0 861 spuejs| uewfen
4% %20 YN 4 %20 YN 4 %20 8’1z %20 S'Le %20 (454 %20 L'ee %20 (454 %20 9'€C %20 1874 %20 8T seweyeg
10~ %10 9L %10 L'L %10 8L %10 68 %10 68 %10 8'8 %10 4] %10 6L %10 8L %10 L', ejuoys3
8 %L0 0L %80 8'CL %80 €6, %€0 9'¢e %Y0 '€ %Y0 0'0% %20 1'8¢ %20 192 %20 el %20 8'LC 1bleg
A% %0°L 0'¥6 %0°L S'€6 %0°L 56 %0°L 9'G6 %0°L 126 %0°L L'v6 %60 026 %60 7’16 %60 7’96 %80 L'/8 uiedsg
Ll %10 S'S %10 4] %10 99 %10 L'S %0°0 4 %00 (184 %0°0 S'€ %0°0 o %0°0 L'e %10 S'9 eluewoy
10~ %¥0 B2} %¥0 ¥'S€ %¥0 1'Ge %¥0 €ve %Y0 a2 %€0 12¢ %€0 €'ee %€0 ¥'ee %€0 9'€e %¥0 €'.€ uspams
€6 %S0 S'LS %S0 S'LS %90 8'95 %90 8'9G %90 6'8G %S0 9'0S %S0 505 %S0 9’6 %S0 0'0S %S0 VA4 puejal|
61 %80 108 %80 6'6L %80 1472 %80 0'8. %80 8L %80 111 %20 S'LL %20 9'LL %L°0 69 %L°0 9'LL 19els|
e %0" L 1001 %L S€0L %l L 520l %l L Z'L0L %l L €601 %L Leel %€’ L %3 %€’ L °0EL %€’ L SZel %€’ L 9°9€L dlgnday Yyoszd
0C %90 0'8S %90 8% %90 1'99 %90 7’85 %20 1'€9 %20 8'59 %60 679 %60 147 %L°0 129 %90 9'€9 Aley
€8 %0°L 6'¢6 %0°L 16 %60 9'68 %60 ¥'/8 %60 0'88 %60 €'/8 %L0 8'98 %L0 128 %80 8'6. %L0 1'8L uonesspag uelssny
x4 %90 6'65 %L°0 €29 %90 129 %90 £'9S %90 8'GS %90 9'vS %Y0 10§ %¥0 0ty %Y 0 454 %¥0 0'6€ I9jsusiyoel]
€L %0°L 6'26 %60 128 %60 9'68 %90 9'09 %S0 6Ly %S0 S'ev %Y0 0’97 %Y0 ey %Y0 R4 %Y0 R4 809819
S’ %C'T 14154 %C'T 7'80C %1 6°'G50C %1 5002 %1 9°G6L %1 8°00C %81 20T %81 81T %61 20T %0°C 00T eweued
0L~ %t L 0'vEL %t L L°9€EL %t L 0'GEL %G1 0'vvL %9’ 0'vSL %9°L 2°2S1L %GC 0091 %SC 0L %81 0'v8L %61 1661 uedep
8¢l %v'v L'eey %S [ er44 %€ €6l %€V 8Ly %CY 9'G6€ %07 9'88€ %9°€ 9°G0 %9°€ 2'86€ %9°€ 8V, %9°€ 1L usnug ‘spues| ubip
Tl %1 8502 %Z'C L0LT %Z'C 0°€le %61 0081 %61 1281 %61 8°€8L %LV 9'6.L %LV S8l %81 0°G8L %81 €981 Aiebuny
LTl %9°C 6°€5C %L'T L°LST %L'T 9992 %6'C €°€8C %1€ 6°26C %1€ G°20€ %6'C 7'80€ %6'C 0'lce %6'C L°€0€ %L'T 8°€8C puepezImg
8Ll %Y'€ 9'62€ %Y'€ 1°22¢ %E€ 8°LLE %Y'€ Leee %G°€ ' vee %G°€ 8'GEE %C'€ 8°05€ %C'€ L'¥6€ %Y'€ 2'G5€ %E'€ 0°GYE snudAo
L2 %E€ L°02E %€€ 7'8LE %v'€ €°82¢ %0°€ 0°/8C %1€ 1's62 %L'T €°L5C %¥'€ 5°09C %¥'€ 6°0.C %L'T 9'8.C %L'T 18T Auewsag
1°9¢ %9°€ €87 %E€ 1'8LE %C'€ S LiE %C'€ 9'LLE %C'€ 620 %1€ 6°'G6C %G S°L6C %G 9°G0€ %6°C €°90€ %1€ S'8LE vsn
681~ %Y L°80% %€ 9°0LY %v'v 9°L2y %€V Sy %S 6°2EY %87 6797 %CY 7'98Y %CY L’6eY %v' v 7657 %€9 L7199 souel
6'G %671 6Vl %SG 928V L %81 v EvyL %L'GL 28151 %L'GL 0005} %€ 9L 72951 %0°L 1 Sv6EL %0°L 1 8 LELL %l L 678711 %Z L1 96911 elsny|
S'ze- %b L 0€LLL %E T v LLLL %811 S'GPLL %CTh LVyLLL %9Ch L'cozl %6CTh L'6EC) %86 v'LeEl %86 9°G¥TL %811 €£°0eT) %v L1 L°€8LL suonesiuebiQ [efoueuld [euoneussiu|
€6~ %8S 8095 %29 1°18G %L9 €S9 %Z L 1269 %€ L 2669 %l L L0V %Z'8 L've8 %Z'8 SS8 %9'8 8°168 %L'8 SLL6 Banoquaxn
0'€L %SG S0LSGL %071 gzeet %871 S LEYL %LTh 9'82C) %ETH VLl %S 06611 %8°€L 'eeTh %8°€L S Lerl %G€L 9°€0v L %071 01971 SpuepsyIeN
9'.E %9t (X144 %Y €°/8€ %ZY L2154 %Y'S G'G2S %0°S 0'G.y %S €881 %Z2h L L1S %Z°2Zh 1'8/21 %8°€L L'6evl %\L°2h 16921 ulejlg yesio

dn3 uw % ¥Nn3 uw % ¥Nn3 uw % ¥Nn3 uw % ¥Nn3 uw % ¥Nn3 uw % ¥Nn3 uw % ¥N3 uw % ¥Nn3 uw % ¥N3 uw % ¥N3 uw
10T IIX LE SL0Z'IN0E SLozirLe 102 1IX'LE ¥102°XI'0€ V102’ IN'0E 10Z°1I'LE €L0Z1IX'LE €10Z°XI'0e €10’ IN0E €LozlrLe
9L0ZIACE JoypaJo Jo Anunoy

G102 dunr — €102 yaien
§ (1031pa12 jo A13unod Aq)

$103998 19430 JO }99(Q [euaIx3 ay} Jo ainjong |eslydeiboan

9l s|qel

25



*$10)gop By} Jo uonessiBal 11 STNE dU) U Paseq Si INjONIIS youelg dyj €00 - Sol ]
‘pasinal 8q 0} Ie GLOZ BUN( - £1.0Z Alenuer 1oy elep 1gap [euse)xa ‘Wodal GLOZ AINf au) yiaa “Aseur

IAOY

0U0DT JO UONE:

SSE|D [euolEN du) 0} BuIpIoooy Papn|oul JoU SJe SBIUNOSS JGOp PUE SHPID SpelL
ud 818 GLOZ 2unr o) Blep 8y} (§DST B} UIYIM SONSIIEIS SIOSSY 9AI9SaY PUE UONISOd JUBISaAU]

|euoneuIBlU ‘sjusWAed Jo eoueleg Jo aBuByoXT Joj siqejewl L §OJ Ui Ul Papnjoul) sjuswaiinbal uolsiAel elep §03 8u} Yim pue soljoeid gNg U} Uim 20UBpI0ddE U| “Bjep Aleuiwljeld

6'8C %0°00L (6°2S.6 %0°00L [0°€YS6 %0°00L (0'¥Z.l6 %0°00L  [L'€596 %0001 [2'8256 %0°00L (L0196 %0°00L (L8016 %0°00L [6°L6E0L |%0°00L (0°G6E0L |%0°00L (v'8Z¥O0L avioL
00 %S0 6y %S0 6y %S0 6y %S0 454 %S0 454 %S0 454 %S0 454 %0C v'cle %Z'T (k44 %ET 6'L¥C suosiad pakojdwa yim spjoyasnoy sjeAld
0 %00 Sy %00 9 %10 67 %10 0'S %10 1'g %00 9y %00 L'y %00 L'y %00 L'y %00 8y YIoMm [E[OOS pue yjesH
G'ee- %L1 L0LL %TL 9LLL %S’L 44 %S’L VeVl %L} 7'€91 %L’} 9291 %81 [3=7A1 %L} 9°LL1 %L} 18L1 %L L 8°LL1 Sjueine}sal pue s|djoH
8Ly~ %69 6899 %T L yAVA}) %L L9 %E'9 9°€09 %99 7'1€9 %L G'089 %08 V' LLL %)L Vv %C'L tac1ZA %8 L €7Cl8 uopelpawlisjul [epueuly
L6 %0 L've %€E0 L've %E0 L'se %E0 92 %€E0 6'GC %€0 8'9C %€E0 ¥'0€ %S0 SvS %90 €8S %S0 6'9G 10 ©les [IBjel ‘Se|ADIOIO PUE SBIDIYBA JoJoW Jo Jiedel pue woc_mm“Muﬂ\_,_mum_fM_uMM
rA341 %S 0L G'920L %88 '6€8 %16 €88 %9°L 8'82L %EL 9°€69 %L 0789 %06 el %001 S L0l %E'6 6116 %69 v'veL s9j0A0I0j0W pUE SBDIYSA J0JOW JO }dBOXS ‘SpE} UOISSILILIOD pUE SPEl) B|ESDIOUM
spooB pjoyasnoy

6L %L'E 8'29¢ %0'v 0'28¢ %v 80V %'y LGy %9'v (X344 %EY 2oLy %E'€ G9Le %1€ S6LE %2'€ LA3% %Z'€ 9°GEE pue [euosiad Jo Jiedel 'SaoA.I0J0W PUE SOIYBA J0joW Jo 1da0xs ‘apel Iejey
6011 %971 L'vevl %L°€L 6'SVClL %S'€L Z€CLEL %C'CL 6°08LL %C Tl 929l L %LLL [WA43) %9°CL L'6LetL %9°EL SSLyL %L €L S'€9EL %101 69111 ployesnoy pue [euosiad puUe SejAI0}0L ‘SBIDILSA JOJOL JO Jledel ‘apel) [Ieje) pue m_mwwmvﬂw,m
67 %6'Y €187 %S'v S'LEY %6'¥ G'9LY %T'S 0005 %8¢ 1'G9¢ %6°'€ c0.e %Ly €'95Y %201 7°0901 %L01 0GLLL %601 G LELL uonedIUNWWOD pue 8Belo)s ‘podsuel |
8've- %T L 2'90L %YL 9'v0L %S, 0'L€L %G8 0918 %L'8 €628 %8'8 €'EV8 %68 1'¥98 %v'8 0'698 %G'8 8'8/8 %G8 C'G88 uononssuo)
18- %091 0'85S1 %191 8°965 | %691 2'SY9l %GLL 0'9891 %€'8L L'SYLL %81l VLIl %061 €'G¥8l %6°LL 19681 %V 8L L'CL6L %S 0C 9'GELT Aiddns sejem pue seb ‘Aouos|3
69~ %90 685 %L°0 929 %L°0 1G9 %L°0 L9 %L°0 L9 %L°0 799 %L°0 yAC) %L°0 9'69 %L°0 189 %L0 G'CL Ansaioy pue Buguny ‘ainynouby
G0 %00 L' %00 L' %00 'l %00 L %00 'l %00 [ %00 S %00 'l %00 'l %00 3 Buiysiy
8L %00 6L %00 L€ %00 L€ %00 124 %00 124 %00 124 %00 124 %00 L'y %00 8y %10 'S Buiphoay
ST %91 0'GS1 %L} 1’861 %91 G'CS1 %91 €851 %S’L 1444 %L’} 9°091 %81 L'9/1 %81 0'¥81 %91 1891 %S’L G951 sebelanaq pue sjonpoud pooy Jo ainjoejnuepy
€'€6 %9°€ 9'25E %1€ £'66¢C %LT €'65C %ET €022 %6’L €681 %11 0'¥01 %0°L 86 %60 €86 %L°0 0CL %¥'0 G'LE sjonpoud [ediwayd pue S|EDIWBYD JO INjoeNUEN
LTl %90 89 %L°0 29 %S0 GGy %S0 905 %S0 (WA %¥'0 G'LE %0 X474 %S0 9'CS %¥'0 SCy %¥'0 €6y sjonpoud 099eqO} JO BINJORINUEN
0 %20 8'GlL %20 8'GlL %20 9'GlL %20 98l %20 8'LC %20 0've %€0 1874 %20 €'G6C %20 1414 %10 €cl $3|1§x8} JO sInjoEjNUEN
00 %00 0 %00 0 %00 0 %00 0 %00 0 %00 0 %00 0 %00 L0 %00 L0 %00 0 snjesedde pue juswdinbs UOKEIIUNWWIOD PUE UOISIASIS) ‘OIp.l JO BINJOBINUEN
8'€l- %81 9°LL1 %0°C 6681 %0C 16l %L} 6'991 %81 GCLL %1T .°00C %6’L V'8l %81 G681 %81 C'/81 %6°L L'v61 sjonpoud [eJaUIL Ol|[E}SW-UOU JBYIO JO BINJOBINUEN
6'L- %L°0 199 %€0 6'6C %L°0 089 %S0 €9y %S0 14°14 %S0 9'Gy %10 8L %10 08 %10 '8 %10 9'8 juswdinba podsues Joyo Jo ainjoejnue
10" %10 19 %10 8'9 %10 8'9 %10 69 %10 0L %10 V'L %10 VL %10 VL %10 L'l %10 '8 Jny Jo BuiaAp pue Buissalp ‘|esedde Buuesm Jo ainoenuey
14 %10 9€l %10 L'yl %10 ol %10 80} %10 0Ll %10 80l %10 86 %10 9'6 %10 €6 %10 €6 jawdinbs pue Aisulyoew jdeoxs ‘spnpoid [ejew pajeslige; Jo ainjoenue
10" %00 6'€ %00 6'€ %00 0y %00 a4 %00 a4 %00 1474 %00 Sy %00 Sy %00 Sy %00 8¢ SY90J0 pue saydjeM ‘sjuswnjsul [eondo pue uoisioaid ‘|edlpaw JO anjoBINUEK
e %20 L'€C %20 YA %20 9'0C %20 9'CC %20 9'CC %€0 L've %€0 1474 %€0 09¢ %€0 yAVEA %€0 8'.LC *0°9°U BulnjoBNUEBW BINJILINY JO BINJOBJNUE
'8 %10 L€V %10 G %10 G %10 G %10 S'G %10 601 %10 9Ll %20 (A% %20 9Ll %20 €8l "0'9°u Juswidinba pue Assuiyoew Jo ainjoenuey

. . . . . . . . . . . . . R . . . X X . . 1BOM]00) pue ssauley
00 %00 [ %00 [ %00 Ll %00 Ll %00 Ll %00 'L %00 A3 %00 'L %00 L %00 €l ‘Aiejppes ‘sBeqpuey ‘ebeBBn| Jo ainjoeyNUBW ‘ouyyes] jo Buissalp pue Bujuue]
6'€9- %6'¥ 8'C8Y %0°'S 9°9L¥ %9°'S 9'9YS %8S 1’966 %L'S 8'CVS %¥'S 681G %€ 6°G0€ %90 L9 %90 &4 %L°0 1’89 [en} Jesjonu pue sjonpoud wnajosad pauyas ‘8x09 Jo ainjoeNuUe)
00 %00 Ve %00 v'C %00 144 %00 ST %00 ST %00 ST %00 9C %00 9C %00 9C %00 9C siapndwod pue A1suiyoew 80140 JO INjENUEB
0L %€0 6'€C %0 1'6€e %€0 8'9¢ %€0 c'8C %€0 1'8C %€0 1’82 %€0 '6C %20 08l %20 6l %20 6l sjonpoud ojseld pue Jeqqgn. Jo ainjoejnue
zoL %e0  |reT %e0  |v6T %Z0  [z6L %Z0  [z6L %Z0  |66L %Z0  |roT %Z0  [z6L %Z0  [z6L %Z0  |0°LL %Z0 |98l *90'9'u snjesedde pue Aisuiyoew [e9U0s]e JO aInjoejNUE
€l %10 L'l %10 8L %10 06 %10 56 %€0 v've %€0 14°4 %€0 6'GC %€0 9'9¢ %€0 €8¢ %€0 G'9C sjonpoud Jaded pue Jaded ‘dind Jo ainjoejnuepy
10~ %20 08l %20 56l %20 1’8l %20 9'0C %20 YA %00 L€ %00 8¢ %00 6'€ %00 6'€ %00 1474 Sjonpoud POOM puE POOM JO BINJOBNUEN
€0 %00 80 %00 80 %00 [ %00 (3 %00 'l %00 'l %00 'l %00 €l %00 €l %00 €l slajies)-Iwies pue sijiel) ‘S3JOIYaA Jojow Jo ainjoejnuely
6°€l %61 S'18lL %91 142 %L} G'L91 %81 €8LL %81 €291 %81 [ A1 %L} G191 %91 1691 %81 1681 %6’L Le6l S[ejdw dlseq jo ainjoejnuey
co- %00 44 %00 €T %00 Ve %00 ST %00 ST %00 9C %00 LT %00 6C %00 0€ %00 1'e elpaw papi0dal Jo uonanpoida pue Bunuud ‘Buiysiiand
€0L %691 1'8¥91 %191 €VESL %2 9L 8°LLS1 %6°'SL L'¥ES) %SG G18V1 %LVl 96071 %8 L1 E¥A49) %06 9'GE6 %L'8 0'¥06 %E'8 0'998 Buunjoeynuepy
'S5 %S 0€ 7'6.6C %€ LE C'¥86C %1 0€ L'vz6e %6°0E 8'186C %6°0€ L'G6¥6C %L'LE 6'670€ %9°0€ 9°,96C %082 G'606C %S’ LT 8°9G8¢C %C LT 0°,£8C saljIAjoe ssauisnq pue bunual ‘eje)se [eay
Le %10 L8 %10 611 %10 el %10 6L %10 Ll %10 9L %10 611 %10 8'Cl %10 Vel %10 9€l uonednp3
G- %20 0'GlL %90 1451 %20 59l %20 691 %20 Vil %20 S8l %90 6'9G %90 6°LG %90 €89 %90 69 Aunoas [e1oos A1os|ndwod ‘eousjep pue uonesiuiwpe dljdnd
€'8- %€0 '0€ %90 L'€S %0 1'8¢€ %S0 1’9y %S0 0Ly %0 e %0 8'GE %€0 £9¢ %€0 9'€e %€0 € 0B 92|AISS [BUOSIS PUE [BIO0S ‘AJUNWWIOD JaYI0
00 %10 8L %10 14 %10 8L %10 v'6 %10 56 %10 901 %€0 '0€ %€0 8'L€ %€0 8'CE %€0 L'VE Buikuenb pue Buuiy

yn3 uvuw % N3 ujw % H{N3 ujw % H{N3 uw % H{N3 uw % H{N3 uw % H{N3 uw % H{N3 uw % H{N3 uw % H{N3 uw % H{N3 uw

$LOZ X LE SLOZINOE 102X LE 102°XI'0€ 102 IN'0E 7L0ZI'LE €L0Z1IX'LE €10Z°XI'0e €L0ZIN0E

1G0T’ IN0E

, §10¢ sune —€10¢ ydsiey
$10}09G 19Y3}0 O }q9Q |eula)x3 a9y} Jo ainjonu}g yosueig

Ll slqeL

26



p o) Aq PaUYE Bq J0UUED 1SBIB1UI BU) UOIEJEIOBP PEID JO UBWIOLL BU) 1E YOIYM JO} 10 [8A] eJe 1Sa1elul 8UO UEU) S10W BZIIiN UolyM 'seweyos sjuswAed 1seseju; sseduwoous asay ,
“sanIqel| sployssnoy Aq papiodas pue sasudiaus Jo 1gap pesjueIENd ‘sueo] Auedwooiajul ‘SHPSIO BUINOASI PUE Spel} *SI008S JAYIGJO S3J0U PUE SPUOG PNIOUI J0U OP SOUSHENS BUL
‘pasiAal 8q 0} ale GLOZ dunr - 102 \Cm_‘_:mﬁ 10} ejep jqap |euss)xa ‘podas SL02 >__.__.. ay} Unm “Areujwauid ase G10Z aunr 1o} ejep ayy .Amomm B} UIYIM SO1ISIIe)S S}assy 9AIaSay pue UOISOH JUdW)saAu|

10 douEleg JO

10} B|qEIBWIL GO B} U PPNIoUl) SIUSWAIINDEI UOISIAGI B1ep GO BU} UM PUE 80RoeId NG SU) Ylim S0UEPI00E U] “Blep Aleuwliold |

%0001 [%ZZE %819  [%0°00L [%BOE  |%Z69  |%000L |%VOE  |%969  [%000L |%ZOE  [%8'69  [%0°00L |%EOE %69  |%000k |%ZOS  |%869  |%000L |%ZOE (%869 [%000L [%STE  [%SL9  [%0°00L |%EUE  |%L'8BO  |%000L |%V6Z | %90L V10L
%0, lorv %52 %0, %SY %52 %0, %8y %22 %6'9 %8y %22 %€ L %6y %02 %E L %0'S %EZ %2 L %6y %€ %59 %8y %L} %19 %9y Joov %6 %9y %Y | 014 js010)U]
%56 %8 %.°9 %56 %6 %9'9 %201 %8 %bL %201 %68 %5, %001 %L1 %EL %201 %L1 %bL %201 %8 %S, %8'L1 %8 %16 %81 %9'C %26 %221 %L'T %56 PIey 1se1a)u] 2dAL Jeul0
zss  |wsvi  [wrov  |wsvs  |weze %61y |wevs  |wver %64y |wzvs  |%szh P o A i i T e e e e o e i O O e e ajey Jsaa)u] Buneoly
%82 |%vOL  |%6'LL %82 %P0l |%TBL  |%S'8C  |%POL  |%L'8L  [%L8C  |%EOL  |%S'8L  [%S'8Z  |%LOL  |%EBL %GBT  |%LOL  |%P'8L  |%6'8C  |%LOL  |%8'8L  |%S58C  |%66 %981 |%c8z  |%8'6 %v'8L  |%i8z  |%8'6 %81 sjey Jseselu| paxi
[GE] _ wia)-Hoys | wis)-buo| ej0) wig)-Hoys | wus)-buo| [GE] wig)-Hoys | wus)-buo| [GE] wig)-poys | wis)-buo| [GE] wig)-Hoys | wis)-buo| [GE] wia)-Hoys | wus)-buo| [GE] wig)-poys | wus)-buo| 10} wig)-Hoys | wis)-buo| 10} wig)-Hoys _ wus)-buo| ej0) wig)-Hoys | wis)-buo|
| X A | X XI A I WpaIg Jo adAy
6102 y102 €102

, 103098 JaUY3Q JO SUBOT Y} JO BINJONIIS BJeY JSAUBYU|

8l @lqeL

27



Te [l Ay T0- 44 T'e 80 0'e- €e- gel - Juswisaau| lsylo
e 20 L€ 7’1 x4 8'¢ 9'T- 8’1 00 S19SSY - JUsWISaAU] IBYlI0
e T0- €eC 20" L'e €T T 8'0- €0- san|igerT - JuUswisaAu| oljojliod
9'T- €0 9'T- 7’0 8’0 9T 9'¢ 10 9T S19SSY - JUSWISaAU| oljojiiod
6'T 8'T v'T ST 1€ 143 23 L'e e 1ad
k4 L0~ k4 €0 T0- %4 €¢ 7'e 6'T JUNOJJY [eueuly
44 10 (o4 T0 €z €€ JX 9Y 12 JUN022Y [eueul] pue [eyded
&4 7’0 (o4 L0~ 43 o€ T1 %4 T0- N2V [ended pue Juaund
L'C 9'C e %4 8'¢ 8'G Ts v 1274 ddueleq sisjsuel] usund
€1 0'T- 8'0- L0 T¢ 9'€- ve 8'¢e- 9'¢C- dduefeq awodu|
1 7’1 9’0 L0 6V T8 0's 'S 'S [oueleq [aAel L
x4 €cC s €T €L L9 L9 'L L 18U 'saVINIBS
'8¢ g'le v'ee 8'¢e 2’89 1’89 L'1S Tvs '8y suodw|
9'Ge c'ee 8'0¢C 6'8T 105 L'1S T8y S’y 9'8¢€ suodx3
8'¢c- ey 9'¢C- 6'¢- a8 0L 9'6- 9'9- 9'6- aoueeg speil
80 '0- S0 1T 60 6'T €0 60 6°0- 1UNOJ2JY Jualny
(dao Jo %)
T'68T¢- G§'66- T'1¢ce 208 9'€06 0'€98- 6'9T€ 9'96TT- 8'¢0CT- ot el - SjusuIsaAul IsLio
€'69€T- 1's6 G'9/ST- 2els 2es1t ¥'€95T 8'999- v'velL S o SI9SSY - SjusuisaAul 1BYIO
T¢v6 €'0e- 8'€66 9'0L- L'TYST V1S 1299 L'¢Te- 0'L6- or SOHIIQEIT - JUSWISSAU] OljojI0d
8'869- 8',0T ',99- STLT §'62€ S99 S'ESYT 2’18 v'T.S or SIOSSV - JuBWISAAU| Oljopiod
6'8LY 9'TET 9'8T¢T £vSe (%) noyep v /104
9'66. 6'6v. 1’129 2'ee9 2'90€T L'€8ET 6'0CET €9.VT L'69TT 5 JUBWISSAU] 1031IQ ubra104
8°060T T'96¢- 8'T90T VIvi- 6°ve- 8'688 €,56 6'0SET 8,69 (04n3 suoljiw ur) JUNOJDY [eldueRUIS
S'908T L'62 STTLT G§'0S G'/S6 0'6S€T €'€0ST L'vS8T £'€66 JUNO2DY [eloueUl4 pue [ended
9'6€0T 2'89T L'Lv8 6'08¢- 9'TSET SvecT 9'LEV 6'8.8 9've- 1Un022Y [ended pue Jusund
S'S LT°0- 9Y 20 ST 0c 8'8 §44 5341 (aBueyd abejuadiad Aok ) spodw)
'90¢221 G'€LSTT 0'2e00T 1’1656 9'09v¥e 18602 8'v19¢€C L'€0LT2C €E€TLLT suoduwj
9¢T e 4% LS 80~ 8L e v've 8ze (ebueyo abejusdiad Aok ) suodxg
6°G660T 9'v9.6 0'5€68 ¥'0962 7'1€0TC 0'80¢T¢C 9°/9961 1'SS06T 9°08TVT suodx3
S'01CT- 0'608T- 1°,60T- V' 1€9T- 2'6eve- 1°068¢- 2'Lv6e- 0'8¥9¢- L'cese- g doueleg apelL
0'vee 9'99T- 6',6T 6°CLy- 2'65€ 2'59. '80T- 1'G.€ coee- 1UNOJ2JY JuaLny
(04n3 suoljiw uy)
. (e1ep 01 1eak)  syuswhed jo soueleg
L'6€ v'6T 14744 €L1 §'6T 152 1'se 992 T'se (SAND 4o spodxa Jo %) 8IMIBS 198( [BUIBIXT SSOID
67¢CT 6'S L'1T a4 €€l LT 291 0'LT L'6T (ddo 10 %) 891AI8S 18 [eUIRIXT SSOID
6°2CT 0'6€ET 0,8 G'S0T 9'68¢ 2'98¢ YAVA:14 VL9 929¢ uol|jiw 0In3 ‘1saisiu|
9°081€ 2’8502 'ev8e 2'qevt 8¢y 8'T9TS 6'6V1S 12855 §'05¢29 w o.n3 ‘fediould
§'eoee 2’1612 '0€62 L'0€ST '20Ly T'8¥SS 9,95 S'¥S09 T'€T99 uol|jiw 0In3 ‘dIIAISS 19aQ 10103S dreAld
€€L €19 979 oey 7'9ET L'0ST 1'8ST L'S8T S'/9T uoljjiw oin3 s8]
8'6.T¢C 1'9¢€¢ §',E0C T°€6T 8'Sv. €'GVeT £€'9€8 €199 9'6vY w oin3 ‘fediound
T'€see ¥'.8¢ T20TC 1'5€¢ 2’288 0'96vT 1'566 0'€sL TL19 W 04n3 ‘82IAI9S 109 10198S dl|qnd
€961 €'06T 9'TST SLVT 0'9¢t 6'9€S 7'9v9 1'€S9 T'0es uol||iw 0in3 ‘)sai8iu|
'09€S £v62C 6°088Y €'819T §'8GTS 2',059 €'9865 a1y T°0029 w o.n3 ‘fediould
9'995S 9'v8Yve G'2e0s 8'G9.T 9'v8SS Tvv0L 12€99 G'2089 coeeL W 0In3 ‘92IAISS 193 [euldIX3 SSOID
1 9DIAIBS 193Q [eUIDIXT SSOID
S'8T fx44 ¥'8T 6'1¢C o've €ee €'qc 2'se S'0e (ddD %) 1g9p wis) Hoys
L°0¢ 0'se S'0C L've €'qc 6'SC §g'/c 6'LC 20e (%) 193p [euIB)Xd SSOID/AGSP W) LoyS
T6ET 6'TET Sevt LTYT 0°08T mAmn_zw 0 spodXxa JO 9) 1gaQ [eulalx3 SSol9
TvL 6L TvL 0'6L T6L 108 0’18 008 6'88 (dao %) 192@ [eulalx3 10)08S BJeAlld
2'ST 9’6 v'ST S'6 9'ST 6’6 1T S'0T 81T (dao %) 198@ [eusd)x3 10308S dljand
€68 1’88 9’68 9'88 L'v6 0'06 2'¢6 S'06 £2°00T Amun_o %) 199Q [eulalx3 SS0ID
0'86.T€ 2'19¢ee 0°€6LTE T'90cee coteee ¥'€.8¢2€ 9VETEE 8'680¢€ '6692€ Il|iw 04n3 1g8Q [eulsIx3 10108S BleAld
9'9€99 8'0¢ov G'C€99 9'766€ 67559 2’290y 6'8.SY 0'S0cy 6'9¢ey ¢ Uol[iw 0In3 1gaq [eulalx3 10103S lgnd
9'veE8E 0'¢8eLe §'Ger8e 9'00¢.€ T'59.6€ 9'GE69€E 9'€TLLE 6'7629¢€ €'920L€ , Uol|jIw 043 08P [euJaIXe SS0ID
£ 102Q [eulaix3 ssoio
G102 1414 G102 1414 Y102 €T0C 2102 T10C 0102
I\ A

SHOLVOIANI 4O0103S TVYNY31X3

28



“yauow Buinodai au3 Joj pate|nofed xapul pased 1dd
“yiuow Buniodai ayy 0} SIBJRI XBPUI BYL o
1103085 [elouBUl-UOU B} pue uoieindod 8y} Jo susodap X810 .
"SYIUOW ZT ISE| 3U} 10} SBOIAISS J0JOB4-UON pue SPoo9) Jo sodwi abeiane ay) 0} yuow Buiiodal 8y} Jo pus a1 JO Se SJassy aA19say gNg Jo (syluow ur) uouodoid ayL |,
‘pousad Buiodas ayy Jaye syuow € uiyum ‘Apalienb paysiignd ase erep (dil) uonisod JUSWISaAUI [eUOIRUIBI| o
‘S}SSE [euIa)xe SS0IB pue 1qap [euIsIxe SSOIB JO SHO0IS BUY UBBMIB] BOUBIBHIP B} Se Patelndfed .
"pasn usaq aney GTOZ ung Ul paysiiand 0z Jequisdaq ||t ereq ‘sonsiels bubjueg [euoieussiu] S| :S10108S JBUIO 10} 82In0S ered
*gNg ‘Juawiredaq anss|:a21nos "pjob Areyauow-uou pue Areyauow Buipnjou| -
‘peO.qe SHSodap 10}08S [eIOUBULUOU PUE PeOIGe SI9SSe Syueq ‘slesse anesal Ng bulpnjour
‘GTOZ aune ‘Aening Arelsuoln:s)isodap Xa104 ay) pue peoide sjesse ,syueq ‘sajebaifibe Arejsuow auy) o) 82in0S eleq E
"SaAIJRALSP [eloueul Bulpnjou| 'SanIjige!| pue S1aSSe Ul 3ses109p e sajouap (-) ubls aaneBau e pue ‘saniligel| pue slosse ul aseadul ue sajousp (+) ubis aanisod v
"syjueq ay) pue Aiopsodaq [enuad ays ‘ISN aup ‘uonesieAld 10} Aouaby au Aq ‘aNg au 0} Buniodas saiuedwod Juawisanul 19311p Ag papiroid aie eleq
'siseq sjuswied jo soueleq e uo pajidwod aIe ereq erep gNg pue ISN Areuijeid - GTOZ PUe $T0Z 104 4
"papnjoul Jou a1e s)ipaid Buinjonss o sluaLiAed 'salouaLNd ublaio) aAndadsal au) Jo sajes abueydxa abelane Ajyuow sy Buisn pajejnafed sijusfeanbs YN3 ayL ‘siuswAed ey |,
'SISeq [enuue Ue UO Paje|nofed Si I0Jedlpul 8L “SdlAI8s J0J0Bj-UOU pue SPo0D ¢

“(arewnse gNg) GTOZ 40} UOH|IW TE6'ZY ¥NT pue
W 8'600'2 ¥N3 0} Bununoure #T0z 10} A9 :erep Buimoljo} 8Ly Buisn payejnofed ase (ddo) 1onpoid dnsawop ssoif uo paseq e Jey) SIokedIpul YL
‘sajuedwod [ed0] ‘Sueq $80IN0S |,

‘sajuedwod [e20] ‘syueq jueg [euoneN uelebing ‘aoueuld Jo AnsIUIA [$321N0S ‘(€002 ‘S19SN pue s1a)idwo) 10j SPING :SIANSNEIS 1gad [eUIXT JO 9°G—G'G Seled YIMaouepIodde
ui) 10j08s ayenud au3 4o 1qep [eusixe pasjuesend Algnd aup se [am se ‘10j08s dljgnd a3 WoJy S3sLidisluS [eIoUBUI-UOU JO PUE 10308S dIgnd BU) WO SYUBG 4O 18P [RUISIXS BU} ‘IGBP [BUISIXS S,JUBWILIBA0D) [eI8Uus9 Sapnjoul
{0018 1q8p @U} Ul PapN|oUl 81 SHPaI0 3pe.} UO SaNIjIGel] [eulalxa Uo ere@ "sejouauno ublaio} anpoadsal au) o sarel abueyoxa d'0'e Buisn pajejnole sijusfeainbe ¥N3 ayL ,

“yiuow Buniodal ayj Jo pus ayy Jo Se ale erep X20)s ‘yuow Buiiodal ayy 03 reak ayy jo Buiuuibaq ayy woly pouad sy apnjoul elep moj4

"pasiAaI Uaag aARY GTOZ AW 10} BIep 3y} ‘@IS 3} UIYHM SONSIIRIS SI9SSY dAI9SaY pUe UONISOd JUSWISAAU| [euoijeuau|

‘sjuswAed 4o souefeq jo aburyIX3 104 |geIBWI DT SUI Ul PAPN|oUl) SJuBLBIINDaI UOISIAGI Blep 03 8U) pue N aUs Jo sonoeid U3 Yim 80UBPI0IE Ul "9INdE 8y} Buipiodde pajidwiod GTOZ pue yTOZ 10} elep Areulwjeld

‘(0T0Z W¥S3 01 Buipiodde GTOZ YoIeN 9 JO Se elep |SN) u

0897 0TI €897 VLT 0vLT vELT 9vLT 6.1 0zt oz 900 (00T=266T UN[ Xapul) a1el BBUEBLIX SAIOSHS [eaY
7'9ET L'SET 7'SET 0'9€T 8LeT TVET 0'TET TZET S0ET 6{00T=66T 2UNC X3pUl) 1e) BUBYIXS SAIBYS [EUIION
0022 6'GST T2 vt 2’861 8'G5T §'8LT z'est 6'vST o7 Uoneindod Jo susodap X4 /(%) s1osse anlesal gNg
9uve 8'€GT §'Gve T'0ST £v9T 6°05T z0sT 0ZeT 6'STT 108p WLIB) HoYS /SIesse aAIesal INg
08 T9 6L 85 89 T9 L9 €9 V'L v SHOdWI SND JO SIYUOW Ul S19sSE BAI1S31 INE
TyL §zL- TG §'6L- 2's8- 966 (da9 40 %) 19N ‘UONISO UBWISAAU] [eUOEUIBI|

6'6ETTE- 2'v9v0E- 2'0v80€- T'6852€- 0'ELTVE- 0'Z5TSE- o1 (0AN3 DI UI) 13N ‘UONISOd JUBUISBAU [euofeLIB|

gl 9'se €82 (=03 Lee 0'se T8¢ 9Ty £6v (dao %) 1994 eusea 19N
9°02LTT v'0965T L'SETET 6'50L¥T T'S9TVT £'89¢vT §'685ST 0'€699T SZyIst or (0AN3 UONIW U1) 1G3Q [ewiRIXT 19N
LETVT £'812T LETWT 8211 8'052T v'08TT zErvT T'989T £T€8T 41(0N3 ol U1) peOIGE SHSOdap 101935 [BdUBUIUON
12955 10819 9'56vS T'8YSL 0'5T8L 0'T969 £'8215 0'LT9v 8'5.0¥ (0in3 uoypw uy) syesse ubiaio) 43
Z'€E96T gzeevt 7'08€6T 6'8T8ET TYESIT 6'SZvvT §'2555T L'8VEET 1'9162T ¢r (04N3 UONIW UDSIESSE 9AIBSA) ENE
0'v1992 9'T2ETe 868292 8'v6v2C 0'00952 £'19522 o'veree 6'T096T 8'€8881 21 (03 uo W uY) S19SSY [eUIBIXT SSOID
77 S401BDIpUI JBYI0

ST0Z v10Z ST0Z v10Z 102 €102 2102 1102 0102
A A

SHOLVOIANI 4O0103S TVYNY31X3

29



External Debt Indicators
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Gross External Debt by Sectors
(shares, %)
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GROSS EXTERNAL DEBT SERVICE BY SECTORS
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METHODOLOGICAL NOTES ON THE COMPILATION OF THE GROSS EXTERNAL DEBT OF
BULGARIA®

For the compilation of the Gross External Debt, the Bulgarian National Bank (BNB) follows the
international standards and requirements set in the "External Debt Statistics: Guide for Compilers and
Users, 2003" and in the "Balance of Payments Manual", IMF, 5-th edition, 1993. That ensures
international compatibility of the data on one hand, and on the other hand - consistency between the
external debt statistics and the balance of payments, international investment position and national
accounts. The data on the gross external debt are an important source of information for given items
in the balance of payments and in the international investment position.

The BNB compiles and disseminates monthly statistical data on the gross external debt
presented by institutional sectors.

Publications comprise monthly data on (1) gross external debt stock (2) gross external debt
service and (3) disbursements. Additional analytical external debt data by creditors is disseminated

quarterly.

[. ACCOUNTING PRINCIPLES AND CONVENTIONS

When compiling the debt statistics, the BNB follows the international definition of gross external

debt - "Gross external debt, at any given time, is the outstanding amount of those actual current, and
not contingent, liabilities that require payment(s) of principal and/or interest by the debtor at some
point(s) in the future and that are owed to non-residents by residents of an economy."3.

The main criterion for a liability to be included in the gross external debt of the country is that it

is issued by a resident and is owed to a non-resident?, regardless of whether it is issued on domestic

or international, money or capital markets. The same principle is applied for transactions - only those
between residents and non-residents are recorded. In the debt tables the BNB records the amount of

tranches actually disbursed, not contingent.

The stock of the liabilities is recorded at nominal, not market value even in the case when they

are in the form of tradable securities. The Gross External Debt of Bulgaria is reported in EUR.

The distinction between short-term and long-term debt is based on the original, not residual

maturity of the liability. The long-term debt’ includes all liabilities with original maturity of more than a
year, liabilities without predefined maturity date as well as liabilities related to direct investment, and
the short-term - those with original maturity of one year or less. All arrears of principals and interests

are recorded as short -term debt.

! Last updated: July 23 ™, 2013.

2 External Debt Statistics: Guide for Compilers and Users, IMF, 2003, (Bank for International Settlements, The Commonwealth
Secretariat, Eurostat, International Monetary Fund, Organisation for Economic Co-operation and Development, The Paris Club
Secretariat, The United Nations Conference on Trade and Development, the World Bank)

3 External Debt Statistics: Guide for Compilers and Users, Chapter Two, para 2.3.
4 For a definition of resident and nonresident see the "Balance of Payments Manual", IMF, 5-th edition, para 57-58.

° In compliance with the recommendations of EXTERNAL DEBT STATISTICS, Guide for Compilers and Users, IMF 2003,
p.3.14 and 7.5 direct investment liabilities are included in the long-term external debt.
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II. GROSS EXTERNAL DEBT COMPONENTS

A. By institutional sectors:

The structure of the gross external debt table by institutional sectors is in compliance with the
requirements of the "External Debt Statistics: Guide for Compilers and Users, 2003", prepared by
several international organizations and published by the IMF.

The main components of the gross external debt tables classified by sectors are General
Government, Monetary Authorities, Banks and Other Sectors. In accordance with the international
statistical standards, debt liabilities related to direct investment (intercompany lending) are presented
separately. The classification by institutional sectors is in compliance with the Fifth edition of the
Balance of Payments Manual (1993). Within the sectors the external debt liabilities are classified by

maturity — short-term and long-term and by instruments.

General Government

General Government debt includes: (1) central government debt, (2) local government debt, (3)
debt of social security funds and (4) debt of all nonmarket nonprofit institutions that are controlled and
mainly financed by government units. Public corporations and unincorporated enterprises that function
as if they were corporations (so called quasi-corporations) are explicitly excluded from the general
government sector and are allocated to banks or other sectors as appropriate. The debt liabilities of
the General Government sector are long-term and are classified by instruments — Loans and Bonds
and Notes. Liabilities for which no issue of tradable securities is involved are recorded under Loans.
Loans received by the central government from the IMF are also recorded under Loans. The central
government liabilities on securities issued on the domestic and on the international markets are
recorded under Bonds and Notes, as the principle that only debt owed to non-residents is external
debt is followed.. The item comprises the entire stock of the issue abroad. The part of the issue
abroad, held by residents at the end of the reporting period, is recorded with a negative sign in item
Bonds and Notes, held by residents. The net decrease in the stock of Brady bonds, Eurobonds and
Global bonds, held by residents corresponds to a net increase in the holdings of non-residents and is
reported in the Disbursements table, and vice versa — in the tables on external debt service, as a
principal payment under the Bonds and Notes, held by residents sub-item.

The government securities, issued by the government on the domestic market and held by non-
residents, are also recorded under item Bonds and Notes.

Data sources: The main source of data is the Register of Government and Government-guaranteed
Debt of the Ministry of Finance (before 31.12.2002 the source of that data was the System for Debt
Registration, Service and Management of the Ministry of Finance and the Bulgarian National Bank).
Other sources are Government and Government Guaranteed Debts Depository Directorate with the
BNB, the Central Depository and the banks. The source of data on securities issued abroad and held

by residents are the custodians and the banks.

6 External Debt Statistics: Guide for Compilers and Users, IMF, 2003 (Bank for International Settlements, The Commonwealth
Secretariat, Eurostat, International Monetary Fund, Organisation for Economic Co-operation and Development, The Paris Club
Secretariat, The United Nations Conference on Trade and Development, the World Bank)
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Monetary Authorities

In accordance with the international methodology on external debt statistics included herein are
the external liabilities of the BNB. The data is derived from the Register of Government and
Government-guaranteed Debt of the Ministry of Finance.

Banks

Short-term liabilities of the banks include short-term loans, non-residents’ deposits with
domestic banks as well as other payables to non-residents. In sub-item Deposits are included
deposits in foreign currencies and in leva of non-residents with domestic banks. The net increase in
deposits in the banking system is reported in the Disbursements table, and the net deposit withdrawal
— in the tables on external debt service, as a principal payment under the Deposits sub-item. In
accordance with the External Debt Statistics: Guide for Compilers and Users, deposits related to
contingent liabilities are excluded’. Long-term liabilities include loans and bonds and notes issued by
the banks and held by non-residents.

Data sources: Data on the amount and transactions on external loans is received monthly
directly from the banks through a statistical form on their external liabilities. Money and Banking
Statistics Division with the Statistics Directorate of the BNB provides monthly data for the Deposits

and Other liabilities items. Source for the data on Bonds and Notes item is the Central Depository.

Other Sectors

In the Other sectors item the debt of private and state-owned non-bank enterprises (incl.
Government guaranteed debt) as well as external liabilities of the households are recorded.

Short-term liabilities of the Other sectors include short-term loans, trade credits as well as other
payables to non-residents. Long-term liabilities include loans and bonds and notes issued by the
companies and held by non-residents.

Data sources: Data on financial loans is collected through the statistical Form SPB-4 Report on
the Financial Credit Liabilities of Residents to Non-residents, that covers data on the stock and the
various types of transactions on the credits. As the Foreign Exchange Law envisages quarterly
reporting of these liabilities, for the first two months of each quarter the BNB publishes estimations on
the non-bank enterprises, based on the debt service schedules provided by companies on the loans
extended to them and on estimations. Under the Trade credits sub-item are recorded the respective
liabilities of residents to non-residents® excluding trade credit liabilities towards foreign direct
investors. Such data are collected from the BNB through Form SPB-6B Report on the liabilities of local
bodies to non-residents. As the Foreign Exchange Law envisages quarterly reporting of these
liabilities, for the first two months of each quarter the BNB publishes estimations for the stock of trade
credits. Data on liabilities of the households is collected through the annual statistical Form SPB-8

Report on the Assets and Liabilities of Resident Physical Persons to Non-residents.

’ "External Debt Statistics: Guide for Compilers and Users, IMF 2003, para 2.10

8 For a definition of trade credits, see "Balance of Payments Manual", IMF, 5-th edition, 1993, chapter XX, para. 414, as well as
“External Debt statistics: Guide for Compilers and Users", Chapter Three, para.133.
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Direct investment: Intercompany lending

In accordance with the international methodology on external debt statistics a distinction is
made between liabilities owed to direct investors® (Intecompany Lending) and such owed to other
creditors. Liabilities related to direct investment relationship are separately identified (equity liabilities
arising from direct investment i.e. equity capital and reinvested earnings except nonparticipating,
preferred shares are excluded from external debt). Liabilities related to direct investment are treated

as a long-term debt.

B. By creditors
In accordance with the structure recommended by the External Debt Statistics: Guide for

Compilers and Users quarterly external debt stock tables by creditor sectors are prepared and

published.

C. Public Sector and Private Sector External Debt

In accordance with para. 5.5-5.6 of the External Debt Statistics: Guide for Compilers and
Users, IMF 2003, the public sector external debt comprises of the debt of sector General Government,
sector Monetary Authorities, the public banks, the public non-financial enterprises, as well as of the
government guaranteed debt of the private sector. The private sector external debt comprises of the
banks’ and non-financial enterprises’ debt, which is not included in the public and publicly guaranteed

external debt. The data are monthly.

lll. PERIODICITY, FREQUENCY AND TIMELINESS OF THE GROSS EXTERNAL DEBT
PUBLICATIONS

The Bulgarian National Bank compiles and publishes data on the stock of the gross external
debt of the country, the debt service payments and the disbursements on a monthly basis. The
external sector debt indicators, including external debt indicators, are also disseminated monthly.

The Bulgarian National Bank publishes the data according to its advance release calendar. In
the case of a change, the BNB informs the users on the new release date at least a week before the

advance date.

IV. DATA REVISION POLICY

The data revisions policy of the Bulgarian National Bank is based on the following principles:

(i) Each monthly publication includes revisions of the data for the previous three months, and
each quarterly publication includes revisions of the monthly data for the whole current year.

(i) When on-going changes are made due to additional information collected, as well as
resulting from elimination of errors, the Bulgarian National Bank timely informs the users through the

monthly press releases, as well as through the notes at the end of the external debt tables.

° The BNB follows the international definition of direct investment according to which the acquisition of 10% or more of the
voting power in the investment enterprise is considered to establish a direct investment relationship.
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(iii) When significant revisions are made due to changes in the methodology for reporting of
certain external debt components or for other reasons, the Bulgarian National Bank publishes in
advance information on the changes, in order to facilitate the users of the data.

V. DATA DISSEMINATION

The Bulgarian National Bank publishes the monthly gross external debt data on the web site
of the Bulgarian National Bank — http://www.bnb.bg. The data are published also in the BNB Monthly
Bulletin and in the semi-annual and in the annual official reports of the Bulgarian National Bank. Data

are simultaneously released to all interested parties.

VI. CONTACTS
If you have any questions on the methodology applied by the Bulgarian National Bank or on
the gross external debt data published, please do not hesitate to contact Mr. Emil Dimitrov, director of

the Statistics Directorate, via e-mail at Dimitrov.E@bnbank.org, and Mrs. Liliana Bancheva, head of

the Balance of Payments and External Debt Division, via e-mail at Bancheva.L@bnbank.org, or by

mail to the following address:

Bulgarian National Bank

Balance of Payments and External Debt Division
1 “Knyaz Alexander I” Square

1000 Sofia

BULGARIA
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METHODOLOGICAL NOTES ON THE COMPILATION OF THE INTERNATIONAL
INVESTMENT POSITION OF BULGARIA

(in accordance with the sixth edition of the Balance of Payments and International Investment Position

Manual)

The Bulgarian National Bank is in charge of the compilation of international investment position (11P) as part
of the financial accounts of the country. The legal basis for the 1IP compilation in Bulgaria is provided for in
Article 42 of the Law on the Bulgarian National Bank (Adopted by the 38th National Assembly on 5 June
1997; published in the Darjaven Vestnik, issue 46 of 10 June 1997; amended, issues 49 and 153 of 1998;
issues 20 and 54 of 1999; issue 109 of 2001; issue 45 of 2002; issues 10 and 39 of 2005; issues 37 and 59 of
2006: in force on the date of entry into force of the Treaty of Accession of the Republic of Bulgaria to the
European Union; issue 108 of 2006; issues 52 and 59 of 2007; amended, issues 24, 42 and 44 of 2009;
amended; issues 97 and 101 of 2010). Data for the purposes of the 1IP compilation are collected on the basis
of Article 42 of the Law on the Bulgarian National Bank as well as on the basis of the Currency Law
(Adopted by the 38th National Assembly on 8 September 1999; published in the Darjaven Vestnik, issue 83
of 21 September 1999; in force as of 1 January 2000; amended; issue 45 of 2002, issue 60 of 2003, issue 36
of 2004, issue 105 of 2005; issues 43, 54 and 59 of 2006, in force on the date of entry into force of the Treaty
of Accession of the Republic of Bulgaria to the European Union; amended, issue 24 of 2009, effective as of
31 March 2009; amended, issues 16, 23 and 96 of 2011) and Ordinance No 27 of the BNB (Issued by the
Bulgarian National Bank on 13 March 2014; published in the Darjaven Vestnik, issue 27 of 25 March 2014).
These data are processed by the “Balance of Payments and External Debt” Division within the Statistics
Directorate of the BNB, ensuring its confidentiality. At present, the Bulgarian National Bank compiles and
publishes the international investment position in accordance with the Sixth Edition of the “Balance of
Payments and International Investment Position Manual” (IMF, 2008) and the “Recommendation of the
European Central Bank of 23 January 2014 amending Recommendation ECB/2011/24 on the statistical
reporting requirements of the European Central Bank in the field of external statistics (ECB/2014/2).

The 1IP” methodology is conceptually related to that of the System of National Accounts (SNA). The
items of the international investment position correspond closely to the relevant categories of the rest of the
world account in the SNA and the Gross External Debt.

There is a close relationship between the International Investment Position and the balance of
payments as well. The BOP financial account measures an economy's transactions in external financial assets
and liabilities, which affect the stock of external financial assets and liabilities measured in the international

investment position.

I. ACCOUNTING PRINCIPLES AND CONVENTIONS

The time of recording of the stocks in the international investment position is as of the end of the
reporting period.

Stocks valuations are based on market prices. If the actual market prices are not available, the

average market prices are used as approximation.
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Valuation (exchange rate or price) changes of the country’s external assets and liabilities are
included in the international investment position.
The units of account for the international investment position of Bulgaria are the EUR and the BGN.

The conversion into the unit of account is made using the exchange rate at the end of the reporting period.

II. INTERNATIONAL INVESTMENT POSITION COMPONENTS

The IIP is the balance sheet of the country’s stocks of external financial assets and liabilities at the
end of a specific period. The primary level of classification in the i.i.p. statement is the distinction between
assets and liabilities. The second level of classification by function is fully consistent with the b.o.p. financial
account. The functional categories of assets and liabilities are (i) direct investment, (ii) portfolio investment,
(iii) financial derivatives (other than reserves) and employee stock options and (iv) other investment.
Included in assets are also the reserve assets held by the monetary authorities. The liabilities in the 1P are a
broader concept than the liabilities that constitute the country’s gross external debt, as they include equity
related liabilities. The third level of classification is by investment instrument.

In the international investment position components are classified in the following main categories:

A. DIRECT INVESTMENT

Direct investment is a category of cross-border investment associated with a resident in one
economy having control or a significant degree of influence on the management of an enterprise that is
resident in another economy. As well as the equity that gives rise to control or influence, direct investment
also includes investment associated with that relationship, including investment in indirectly influenced or
controlled enterprises, investment in fellow enterprises, debt and reverse investment.

Direct investment covers most financial transactions and positions between affiliates resident in
different economies. Investment income associated with direct investment positions is also
included in direct investment.

Intercompany lending is used to describe direct investment debt positions between affiliated
enterprises. It includes debt instrument positions (in debt securities, loans, trade credits and advances and
other accounts payable) other than those between selected affiliated financial corporations (it is not classified
as direct investment because it is not considered to be so strongly connected to the direct investment
relationship). The financial corporations covered by this case are: deposit-taking corporations (both central
banks and deposit-taking corporations other than the central bank); investment funds and other financial
intermediaries except insurance companies and pension funds.

The Direct investment has two presentations: Asset/Liability presentation (used in the international
investment position statistics) and Directional Principle presentation. The directional principle is a
presentation of direct investment data organized according to the direction of the direct investment
relationship. It can be contrasted with the asset/liability presentation of aggregates used in the presentation
of the international investment position, which are organized according to whether the investment relates to
an asset or a liability.

The difference between the asset-liability and directional presentations arises from differences in the

treatment of reverse investment and some investment between fellow enterprises. Under the directional
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principle, direct investment is shown as either direct investment abroad or direct investment in the reporting
economy:

(a) Direct investment abroad covers assets and liabilities between resident direct investors and their direct
investment enterprises. It also covers assets and liabilities between resident and nonresident fellow
enterprises if the ultimate controlling parent is resident. Direct investment abroad is also called outward
direct investment.

(b) Direct investment in the reporting economy includes all liabilities and assets between resident direct
investment enterprises and their direct investors. It also covers assets and liabilities between resident and
nonresident fellow enterprises if the ultimate controlling parent is nonresident. Direct investment in the
reporting economy is also called inward direct

investment.

Under the directional principle, direct investment abroad and direct investment in the reporting economy
include both assets and liabilities, and thus, negative values may arise.

Data on both the asset/liability and directional principle bases of compilation are useful for different kinds of
analysis:

» Data on an asset/liability basis are consistent with monetary, financial, and other balance sheet data, so
facilitating comparison between the datasets. These data are needed on an immediate counterparty basis to
adequately monitor flows and positions. For instance, if a jurisdiction of convenience that is the home to
large SPEs (special purpose entities) were to experience a currency or other financial crises, data users would
find data sets that look through SPEs (or that net data for SPEs without separate identification of gross
levels) to be of limited help. SPEs and other entities may transform debt to equity, long-term to short-term,
local currency to foreign currency, fixed to variable rates, etc., and these transformations alter risk
characteristics in important ways.

« Data on a directional principle basis assist in understanding the motivation for direct investment and take
account of control and influence. In the directional presentation, reverse investment can be seen as equivalent
to the withdrawal of investment. The directional principle may be particularly useful for an economy with
large values of pass-through funds or round tripping, because the large investment flows into and out of a
economy may not be of primary interest to analysts of direct investment.

The international investment position uses direct investment assets and direct investment liabilities (so that
reverse investment is not netted in totals).

The BNB publishes FDI data according to both presentations.

Sources: The Bulgarian National Bank receives monthly data on direct investments in the country
from the Privatisation Agency, from the Central Depository, from the reporting system of banks on
transactions between residents and non-residents, from notaries and registry offices; quarterly data from the
Financial Supervision Commission, from the direct investment enterprises, from the Banking Supervision
Department of the BNB, from the insurance companies and pension insurance companies; annual data from

the NSI on foreign direct investment stock in enterprises from the non-financial sector.
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For data on direct investments abroad the Bulgarian National Bank uses the information from FDI
declaration forms, from quarterly reports of non-financial sector enterprises and from the reporting system of
banks on transactions between residents and non-residents.

B. PORTFOLIO INVESTMENT
Portfolio investment is defined ascross-border positions involving debt or equity securities or investment
fund’ shares, other than those included in direct investment or reserve assets. Debt securities are subdivided
into long-term (with an original maturity of one year or more) and short-term (with an original maturity of
less than one year). The stocks of portfolio investment assets cover securities issued by non-residents and
held by residents. The stocks of portfolio investment liabilities cover securities issued by residents and held
by non-residents.

Securities are debt and equity instruments that have the characteristic feature of negotiability.

Sources: The main sources of information on the liabilities side of the Portfolio investment are the
data provided by the Ministry of Finance, the Bulgarian National Bank, banks and the Central Depository.
Data on the assets side of the Portfolio investment is provided by banks and non-bank custodians (which give
information about their and their clients’ portfolio investments), non-bank financial institutions, insurance
companies and pension funds, the Bulgarian National Bank and the Ministry of Finance.

C. FINANCIAL DERIVATIVES

The assets and liabilities in financial derivatives (other than reserves) and employee stock options
include positions in forward and future contracts, swaps, options, etc.

Sources: The main source of information are the monetary financial institutions.

D. OTHER INVESTMENT

Other investment covers other equity, currency and deposits, loans, trade credits and advances, and
other accounts receivable/payable. The liability position includes also the SDR liabilities to the IMF.

The Currency and Deposits component presents on the assets side the positions in the residents’
currency deposits held abroad, and on the liabilities side — the positions in the liabilities of the resident banks
to non-residents in domestic and foreign currency.

Sources: The main sources on the asset side are the BIS-Basel and the balance sheet data of deposit
taking corporations and other financial institutions. On the liabilities side data are provided by the deposit
taking corporations and the BNB.

Loans item includes outstanding positions (including accrued interest) on short- and long-term loans

between residents and non-residents (if no issue of a tradable security is involved with these loans).

Sources: Data on the item Loans (assets and liabilities) is received by the Ministry of Finance, the
Bulgarian National Bank, the banks and directly by the enterprises that have lent to or borrowed from
abroad. The companies report on a quarterly or an annual basis to the BNB. The monthly data on Loans,
Other sectors (assets and liabilities) is revised upon receipt of the respondents’ reports.

According to the IIP conventions trade credit arises from the direct extension of credit from a

supplier to a buyer, i.e. this is a credit extended by a trade partner without issue of a tradable security.

Items Other accounts receivable/payable include all transactions on miscellaneous accounts

receivable and payable not included elsewhere and transactions in arrears.
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Sources: The main source of information on trade credits and advances and other accounts
receivable/payable (assets and liabilities) are the quarterly reports of enterprises on their assets/liabilities to

non-residents.

E. RESERVE ASSETS

Reserve assets include those external assets that are readily available to and controlled by the central
bank (government) for direct financing of balance of payments imbalances. The reserve assets comprise
monetary gold, SDRs, reserve position in the Fund, foreign exchange assets (consisting of currency and
deposits and securities), and other claims. The entries under this category pertain to transactions in the BNB's
external holdings which are administered by the Issue Department.

I1l. PERIODICITY, FREQUENCY AND TIMELINESS OF THE BALANCE OF PAYMENTS

PUBLICATIONS

The Bulgarian National Bank compiles and publishes the international investment position of the
country on a quarterly basis. The schedule of the Bulgarian National Bank is to publish the data within three

months after the close of the reference period.

IV. DATA REVISION POLICY

Revisions to the preliminary international investment position data are mandatory international
practice. They are particularly important in compiling the balance of payments and international investment
position because of the short deadlines after the end of the reporting period, in which the data is compiled
and published. Various sources (banks, non-bank financial enterprises, direct investment enterprises, the
Central Depository, the National Statistical Institute, etc.) are used for the data compilation. The incoming
data from these sources are with different frequency, timeliness (deadline for submitting the information
after the reporting period) and coverage. The different frequency and timeliness of the incoming information
necessitate these revisions.

The periodic data revisions that the BNB implements are in compliance with the ECB Timetable for
Exchange of Balance of Payments, International Investment Position and Reserve Assets Statistics within the
ESCB (which includes a data revision timetable), as well as with the Eurostat Timetable for Exchange of
data and policy of revisions in the European Union. Observing this policy of revisions ensures the
comparability of statistics between Member States of the European Union and the European System of
Central Banks. These revisions provide users with timely information on the updated data by separate items®.
Following the requirements of the ECB and Eurostat Timetables, the policy on revisions pursued by the
Bulgarian National Bank is based on the following principles:

(i) Each publication might include, if necessary revisions of the data for the previous reporting
period. With the forth quarter data, published in March, and the second quarter data, published in September
of the current reporting year, the timetables give opportunity for revising the data for the previous up to four
years, if necessary. In December with the publication of the data for the third quarter, data revision for the

current and previous years is possible, if necessary.
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(i) When on-going changes are made due to additional information collected, as well as resulting
from elimination of errors, the Bulgarian National Bank timely informs the users through the notes at the end
of the 11P table.

(iii) When significant revisions are made due to changes in the methodology for reporting of certain
IIP components or other reasons, the Bulgarian National Bank publishes in advance information on the

changes to facilitate the users of the data.

V. DATA DISSEMINATION

The Bulgarian National Bank disseminates the quarterly 1P data on its web site — http://www.bnb.bg.

The data is published also in the Bulgarian National Bank Monthly Bulletin.

Data on the international investment position of the country is included in the semi-annual and in the
annual official reports of the Bulgarian National Bank.

Data are simultaneously released to all interested parties.

VI. CONTACTS

If you have any questions on the methodology applied by the Bulgarian National Bank or on the
international investment position data published, please do not hesitate to send them to Mr. Emil Dimitrov,

director of the Statistics Directorate, via e-mail at Dimitrov.E@bnbank.org, and Mrs. Liliana Bancheva, head

of the Balance of Payments and External Debt Division, via e-mail at Bancheva.L @bnbank.org, or by mail

to the following address:
Bulgarian National Bank
Balance of Payments and External Debt Division
1 Knyaz Alexander | Square
1000 Sofia
BULGARIA

Last updated on 30" June, 2015

! The annual data on foreign direct investment in the country are revised 15 months after the close of the reporting period (after the
annual NSI data on the nonfinancial sector are received in the BNB).
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External Sector Statistics, Compiled by
Balance of Payments and External Debt Division and Disseminated
through the BNB web-site (http://www.bnb.bg), by Items: *

Press Releases
Statistical Press Releases
Balance of Payments
June 2015
Previous Press Releases
Gross External Debt
June 2015
Previous Press Releases

Research and Publications
BNB Periodical Publications
Statistical Publications
Balance of Payments of Bulgaria
June 2015
Previous Publications
Foreign Trade
May 2015
Previous Publications
Direct Investments
June 2015
Previous Publications
Gross External Debt of Bulgaria
June 2015
Previous Publications

Statistics
Macroeconomic Indicators
External Sector Indicators
External Sector
Exchange Rates
Real Effective Exchange Rates
Balance of Payments
Standard Presentation (BPM6)
Balance of Payments - Standard Presentation 2010 - 2015 (EUR million)
Balance of Payments - Standard Presentation 2007 - 2009 (EUR million)
Balance of Payments - Standard Presentation 2010 - 2015 (BGN million)
Balance of Payments - Standard Presentation 2007 - 2009 (BGN million)
Services (EUR million)
Primary income (EUR million)
Secondary income (EUR million)
Direct Investment (EUR million)
Portfolio Investment (EUR million)
Other Investment (EUR million)
Analytical Presentation (BPM6)
Balance of Payments - Analytical Presentation 2010 - 2015 (EUR million)
Balance of Payments - Analytical Presentation 2007 - 2009 (EUR million)
Balance of Payments - Analytical Presentation 2010 - 2015 (BGN million)
Balance of Payments - Analytical Presentation 2007 - 2009 (BGN million)
Balance of Payments (BPM5) - archive
Standard Presentation (BPM5) - archive
Analytical Presentation (BPM5) - archive
Foreign Trade
Exports
End-Use
Monthly Data
Quarterly Data
Annual Data
Main Trade Partners and Regions (EUR million)
Monthly Data
Quarterly Data
Annual Data
Main Trade Regions by End-Use (EUR million)
Quarterly Data 1995 - 2015
Main Trade Regions by End-Use (EUR million)
Annual Data 1995 - 2013
Imports
End-Use
Monthly Data
Quarterly Data
Annual Data
Main Trade Partners and Regions (EUR million)
Monthly Data
Quarterly Data
Annual Data

*As of 26 August 2015.
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Statistics
External Sector
Foreign Trade
Imports (continued)
Main Trade Regions by End-Use (EUR million)
Quarterly Data 1995 - 2015
Main Trade Regions by End-Use (EUR million)
Annual Data 1995 - 2013
Statistics
External Sector (continued)
Direct Investment
In Bulgaria (BPM6)

FDI flows by investment type - annual data
FDI flows by investment type - quarterly data
FDI flows by investment type- monthly data

Abroad (BPM6)

DI flows by investment type - annual data
DI flows by investment type - quarterly data
DI flows by investment type - monthly data

Direct Investment (BPM5) - archive
In Bulgaria (BPM5) - archive

FDI flows by investment type - annual data
FDI flows by geographical region - annual data
FDI flows by economic activity - annual data

FDI flows by investment type - quarterly data
FDI flows by geographical region - quarterly data
FDI flows by economic activity - quarterly data

FDI flows by investment type- monthly data

FDI stock by investment type - annual data
FDI stock by geographical region - annual data
FDI stock by economic activity - annual data

FDI stock by investment type - quarterly data
FDI stock by geographical region - quaretrly data
FDI stock by economic activity - quartelry data

Abroad (BPM5) - archive

DI flows by investment type - annual data
DI flows by geographical region - annual data
DI flows by industry - annual data

DI flows by investment type - quarterly data
DI flows by geographical region - quarterly data
DI flows by industry - quarterly data

DI flows by investment type - monthly data

DI stock by investment type - annual data
DI stock by geographical region - annual data
DI stock by investment type - quarterly data

International Investment Position (EUR million)
International Investment Position (BPM6)
Quarterly data 2010 - 2015 (EUR million)
Quarterly data 2010 - 2015 (BGN million)
Annual data 2010 - 2014 (EUR million)
Annual data 2010 - 2014 (BGN million)
International Investment Position (BPM5) - archive
Quarterly Data (EUR million)
Annual Data (EUR million)

Gross External Debt

Gross External Debt Stock by Sectors, 1999 - 2015
(monthly data in EUR million)

Gross External Debt Stock by Instuments, 1999 - 2015
(monthly data in EUR million)

Gross External Debt Stock by Creditors, 2004 - 2015
(quarterly data in EUR million)

Currency Structure of the Gross External Debt

Gross External Debt Stock of Other Sectors whit Geographical Structure, 2004 - 2015
(quarterly data in EUR million)

Gross External Debt Stock of Other Sectors whit Branch Structure, 2004 - 2015
(quarterly data in EUR million)
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Statistics
External Sector

Gross External Debt (continued)

Gross External Debt Service by Sectors, 2013 - 2015
(monthly data in EUR million)

Gross External Debt Service by Sectors, 2010 - 2012
(monthly data in EUR million)

Gross External Debt Service by Sectors, 2007 - 2009
(monthly data in EUR million)

Gross External Debt Service by Sectors, 2002 - 2006
(monthly data in EUR million)

Gross External Debt Service by Sectors, 1999 - 2001
(monthly data in EUR million)

Gross External Debt Disbursements by Sectors, 1999 - 2015
(monthly, quarterly and annual data in EUR million)

Statistics
External Sector (continued)
Template on International Reserves
Part |. Official Reserve Assets and Other Foreign Currency Assets
Part Il. Predetermined short-term net drains on foreign currency assets (nominal value)
Part lll. Contingent short-term net drains on foreign currency assets (nominal value)
Part IV. Memo items

Statistics (continued)
Methodological Notes
Balance of Payments
Publication of the Balance of Payments Data, Compiled in Accordance with the Sixth Edition of Manual
the Balance of Payments and International Investment Position
Compilation of the balance of payments in accordance with the methodology of the sixth edition of
the Balance of Payments and International Investment Position Manual
The Implementation of the Sixth Edition of the Balance of Payments and International Investment
Position Manual and its Effects on the Balance of Payments of Bulgaria for 2014
Methodological Notes (BPM6)
Standard and Analytic Concepts (BPM5)
Methodological Notes (BPM5)
Methodology for estimation of items , Travel”, “Passenger Transportation” and
“Compensation of Employees - credit” of the Balance of Payments of Bulgaria
Methodology for Estimation of Item Workers’ Remittances, Credit
Methodology for Compilation of Imports at FOB Prices and Receipts and Payments Regarding
the Freight Transportation for the Balance of Payments
Methodology for Estimation of Flows due to Unofficial Employment
Foreign Trade
Methodological Notes
Message about the changes in the reporting of Foreigh Trade (16 January 2007)
Announcement about the coverage and quality of the data on imports and exports for
the period January - March 2007 (as of 18 May 2007)
Real Effective Exchange Rate
Methodological Notes
International Investment Position
Publication of the International Investment Position, Compiled in Accordance with the Sixth Edition of Manual
the Balance of Payments and International Investment Position
Compilation of the International Investment Position in accordance with the methodology of the sixth edition of
the Balance of Payments and International Investment Position Manual
The Implementation of the Sixth Edition of the Balance of Payments and International Investment
Position Manual and its Effects on the International Investment Position of Bulgaria for 2014
Methodological Notes (BPM6)
Methodological Notes (BPM5)
Direct Investments
Methodological Notes
Gross External Debt
Methodological Notes
Template on International Reserves and Foreign Currency Liquidity
Methodological Notes

Reporting Forms and Instructions

Electronic Services
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Statistics (continued)
Statistical Data Base
Selection of Statistics
Balance of Payments
Selection of:

Frequency
Data Type
Counterpart Data
Item
Series Denominated

Statistics
Statistical Data Base
Selection of Statistics (continued)
International Investment Position
Selection of:
Frequency
Data Type
Counterpart Data
Item
Series Denominated
Foreign Direct Investment in Bulgaria
Selection of:
Frequency
Counterpart Data
Item
Series Denominated
Data Type
Resident Economic Activity
Direct Investment of Bulgaria Abroad
Selection of:
Frequency
Counterpart Data
Iltem
Series Denominated
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