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BpymeH BbmpeuweH Npogyrkm

BaHkoBa uHmeegpupaHa cucmema 3a eAeKMPOHHU pasnAawaHuA
BaHKka 3a mexkgyHapogHu pasniawiaHua, basea, WBeluyapua
BaHKkoBa opeaHu3ayuA 3a pasnaawaHua ¢ usnoa3BaHe Ha Kapmu
6a3ucHU MouKU

Bovazapcka choHgoBa bopca

gbprraBHU UeHHU KHUMKa

EBponelicka HbaHKa 3a Bb3acmaHoBaBaHe u pasBumue
EBponetlicka uHBecmuyuoHHa baHka

EBponeticka komucua

EBponelicku cuio3

EBponetlicka cucmema Ha yeHmpaaHume 6aHKu

EBponetlicka ueHmpanHa baHKka

3akoH 3a bHB

3agbAKUMEAHU MUHUMaAHU pe3epBu

3aKoH 3a yperkgaHe Ha HeobcayKBaHume Kpegumu, goeoBopeHu go 31 gekemBpu
1990 2.

AOHQOHCKU MerkgybaHroB8 AuxBeH npouyeHm

MerkgyHapogeH BaaymeH doHg

MerkgyHapogHa opeaHudauus Ha mpyga

MerkgyHapogHu cuemoBogHU cmaHgapmu

MunucmepcmBo Ha huHaHcume

HebaHKoBU dhuHaHCOBU UHCMUMYyUUU

Hembp20BCcKu opeaaHusauyuu, obcAayKBawu gomakuHcmBama

ycmpoticmBo 3a mbpaoBua Ha gpebHo ¢ KpegumHu Kapmu (point of sale, point of service)

NpPoUeHMHU NYHKMoBe

CBemoBHa baHka

couuanHoocuzypumenHu oHgoBe

cneyuaAHu npaBa Ha mupas

mbpeoBCKu 6aHKu

YnpaBumeneH cuBem

ueHmpaneH penybauraHcKu Brogrkem
YepHomopcKka baHka 3a mbpeaoBua u pasBumue

Automated Tellers Machine

Bank for International Settlements, Basle
Cost, Insurance, Freight

eBpo

Free on Board

aHeAulcka Aupa

International Monetary Fund

ANOHCKa UeHa

Cucmewma 3a bpymeH cembameHm B peanHo Bpeme
cneyuaAHu npaBa Ha mupas

ulamcKku goaap
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Pe3ome

CBemoBHama ukoHOMUKa ombeAAsa 3HavumeneH nogem npes nbpBama noroBuHa Ha
2004 2. F'nobanHuAam pacmerk goBege go yBeAauueHo mbpceHe Ha CYPOBUHU U MamepuaAu u
noBuweHue Ha yeHume um. PAskomo nokauBare Ha yeHuMe Ha cypoBua nempoa 6e ocHoBeH
hakmop 3a uHdAauuama. Bb3 ocHOBa Ha NOAOKUMEAHUME gaHHU Om nasapa Ha mpyga u
noaBuAume ce cuzHaAu 3a hopmupaHe Ha uHdAaUUOHHO HanperkeHue B8 CALL npes Bmopomo
mpumeceuue PegepanrHuam pesepB noBuwu AuxBume ¢ 25 6. m. go 1.25% B8 Kpaa Ha Io0HU, C
KOEeMO Nperkpamu NoAUMUKamMa Ha NoHUMKeHue Ha AuxBume, npoBerkgaHa B8 npogbAKeHUe Ha
gBe 2oguHuU U nonoBuHa. EBponelickama ueHmpanHa baHka (ELIB) 3anasu paBHuwemo Ha
AUxBume No pedhuHaHcupawume onepauuu.

VIkoHOMUYecKuAM pacmesk Y Hac ce Yckopu nped nvpBama noroBuHa Ha 2004 2., kamo
HampynaHama uHdAauuA 0OCmMaHa Ha OMHOCUMEAHO HUCKO paBHuwe. [og BauAaHue Ha 3acu-
AEHOMO MpPaHCaKUUOHHO MbpCeHe Ha napu, yBeaudeHuemo Ha BaaymHuA pe3epB u Ha geno-
3umume B8 baHkoBama cucmema npes3 nbpBama noroBuHa Ha 2004 2. napudHUMe azpeaamu
npogbAKUxa ga HapacmBam ¢ Bucoku memnoBe. oguwHuAM memn Ha npupacm Ha 83ema-
HuAma om HenpaBumencmBeHuAa cekmop gocmueHa 47.8%, Ha B3emaHuAma om HedUHaHCOo-
Bu npegnpuamua — 36.3%, a Ha B3emaHuAama om gomakuHcmBama — 79.6%. KpegumHama ak-
muBHocm cbgeldcmBa 3a noggbprraHe Ha 20AAMOMO BbMPEWHO MbpCeHe, Kakmo U 3a NPo-
usBogcmBeHama akmuBHocm. BbmpewHOMOo mbpceHe okada HamucK 3a pa3wupaBaHe Ha
npoudBogcmBomo u NpegAaazaHemMo Ha MECMHU CMOKU Ha BbmpeuwHuA nasap, Ho BHoCbm 3a-
nasu 3Ha4YeHUemo Cu Ha OCHOBEH U3MOYHUK Ha pecypcu 0cobeHo No omHoweHue 3agoBonn-
BaHemo Ha uHBecMuUuOHHOMO MbpceHe, B peayamam Ha koemo npes3 nbpBama noroBuHa Ha
20guHama mbpa0oB8ckuam baraHc ce Baowu ¢ 362.2 MAH. eBpo B cpaBHeHue Cbe CbUUA Nepu-
0Qg Ha npegxogHama 2oguHa. Aedhuuumbm NO Meryuwjama cmemra e camo ¢ 37.1 MAH. eBpo
No-20AAM OM OMYemeHuA 3a NpegxogHama 2oguHa U ce douHaHcupa U3uAAO C NPUMOKa Ha
NPEeKU YyxKgecmpaHHu uHBecmuuuu. BaaymHume pesepBu Ha BHB HapacHaxa 3a noaysogu-
€mo CbC 782.8 MAH. BP0 N0 gaHHU OM NAamMeKHUA BaraHC.

B kpaa Ha nbpBomo noAyzogue nasapHama cmolHocm' Ha bpymHume MegyHapogHu
BaaymHu pesdepBu gocmueHa 6.2 MApg. eBpo. YBeauueHuemo ce gbAXKU Ha HemeH Bxogauwl
napu4eH NOMoK om oKkoA0 710 MAH. eBpo u 6AU30 70 MAH. €Bpo goxog om ynpaBAaeHuemo Ha
BaaymHume pesepBu. YnpaBaeHuemo Ha bpymHume MesRgyHapogHuU BaaymHu pesepBu ce
ocbwecmBaBa B8 cbomBemcmBue ¢ usuckBaHusMa Ha 3aKkoHa U CbobpasHo pasBumuemo Ha
MerkgyHapogHUme douHaHcoBu nasapu u puckoBeme, Koumo koaebaHuAMa Ha mesu nasapu
noparkgam. B koHkpemHume ycaoBua owe 8 Hayanomo Ha eoguHama bHB 3ae cmpameau-
YecKa NO3UUUA Ha 3Ha4YUMeAHO HamanABaHe cpegHama giopauyua Ha nopmdetaume. Pewe-
HUemo 3a moBa 6e usyAA0 NpogurkmMyBaHo om npegBuskgaHemo, Ye gBurKeHuemo Ha KpuBa-
ma Ha goxogHocm npes 2004 2. we Obge Bbaxogawo. B Hauaaomo Ha 2oguHama bewe npuem
,HapbuHuK ¢ BusHec npouegypu 3a ynpaBaeHue Ha BaaymHume pesepBu”.

Mpes nvpBama noroBuHa Ha 2004 2. NPogbAXKU ycnewHama paboma Ha BbBegeHama 8
cpegama Ha 2003 2. cucmema 3a bpymeH cembvaMeHm B8 peanHo Bpeme RINGS (Real time
INterbank Gross Settlement system). Om MoMeHmMa Ha crmapmupaHe Ha cucmemama Hamo-
BapBaHemo U HenperbcHamo ce yBeauuaBa.

Cneg BvbBerkgaHemo Ha RINGS u cvagageHume om BHBE ycaoBua 3a muvpaoBua ¢ eBpo
¢ mekryuw, Baabop BaHKume HamaAuxa gpacmudHo cBpbxpesepBume cu no cmemku 8 BHE (Ha
cpegHogHeBHa ocHoBa BAU30 MPUKPaMHO CNPAMO NLPBOMO WecmMeceyue Ha M. 2.), ynpab-
AABam 2u no-2bBraBo upes onepauuu Ha MexgybaHkoBuAa napudeH u Ha BaaymHua nasap.
[Mpes nbpBomo noayeogue BHB HanpaBu nopegHama cmunka, HacoueHa KbM yaecHABaHe Ha
H6aHKuMe u HamaAanBaHe Ha pasxogume UM npu ynpaBaeHue Ha AukBugHocmma. Om 7 1oHU
m. 2. BHB npeycmanoBu HauucAABaHemo Ha KomMucuoHa no beaHaAuuHUMe onepayuu 3a no-
Kynko-npogaskba Ha eBpo cpewy AeBoBe. B pesyamam obopomume Ha MerxgybdaHkoBuAa na-
pudeH nasap PA3KO Ce NOHUMKUXA, a AuxBeHomo paBHuwe ce cmabuausupa u ce gobAurKU go
moBa Ha napudHua nasap B eBpo3oHama.

' MasapHama cmolUHocm Ha BpymHume MerkgyHapogHu BaaymHu pesepBu ce pasauyaBa om 6araHcoBomo HYucAo Ha yn-
paBaeHue ,EmucuoHHO" ¢ moBa, 4e akmuBume 8 3rnamo ca npegcmaBeHu No na3apHU UeHU.

anoiead
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Obuwlama cyma Ha akmuBume Ha mbpzoBckume HaHKu Npes passAerkgaHua nepuog
gocmueHa 20 096 015 xua. AB., kamo cnpAamo Kpaa Ha 2003 2. e pecucmpupaHo yBeaudeHue
¢ 16.01%. KauecmBomo Ha akmuBume npes nbpBama noroBuHa Ha 2004 2. ce 3anasu gobpo.
Mopagu sacureHume memMnoBe Ha KpegumHa akmuBHocm BHBE usmeHu peguua Hapegbu ¢
ueA noBuwaBaHe Ha usuckBaHuAama u KoHMpPoAa Bbpxy baHKume.

B Kpaa Ha 1oHU baseAckuam Komumem no 6aHKoB Hagsop npue HoBuA gorymeHm ,Mesk-
gyHapogHo yegHakBaBaHe B uamepBaHemo Ha kanumaaa u kanumaaoBume cmaHgapmu: no-
gobpeHa pamra“ (International Convergence of Capital Measurement and Capital Standards: a
Revised Framework). Bu8 Bpbaka ¢ moBa u ¢ oaneg 6auskama nepcnekmuBa 3a uaeHecmBo Ha
Bvacapua B8 EBponelickua cbio3 ynpaBaeHue ,baHkoB Hag3op® uszomBu naaH 3a nogaomoBra
U NpuAazaHe Ha HoBume KanumanoBu usuckBaHuA y Hac, Kolmo be onoBecmeH npeg HaHKo-
Bama obwHocm.

B uanbAHeHuUe Ha aHeaskumeHmume no npezoBopume 3a uneHcmBo B8 EBponelckuA Cob-
103 Nnpe3 nbpBama noroBuHa Ha 2004 2. BHB yyacmBa 8 uzzomBaHemo Ha NPegAOKEHUA 3a
npomMeHu B8 npaBHama pamka 3a oyHKUuoHUpaHe Ha BbHB u 8 obaacmma Ha naawaHusma,
Yypes KoUMo ce peasusupa xapMoHusayuAama Ha bbAazapckomo 3akoHogameAacmBo ¢ eBpo-
netickomo. B pamkume Ha AozoBopa 3a cbmpygHudecmBo meskgy BHE, QpeHckama u Xo-
AaHgcKama ueHmpanHa baHka 6axa ocbwecmBeHu pasauyHU geliHOCMU, HACOYeHU KbM Npu-
BexgaHe onepauuume Ha BHB 8 cbomBemcmBue ¢ usuckBaHuama Ha ELIE u ECLE u noBu-
waBaHe kBanudukauuama Ha cayskumeaume Ha BHE. Mpogbarku pabomama, cBvpsaHa ¢
npuAazaHe usuckBarusma Ha ELIB/ECLIB 8 obaacmma Ha cmamucmurama, ynpaBaeHuemo
Ha pucka, kacoBume onepauuu u BbmpewHuA ogum.

MoayeoguwHuam omyem Ha BHB 3a 2004 2. npegcmaBa cbuwo omuem 3a EMUCUOHHO-
kacoBama gelHoCm, UeHMpPaAHUA KpegumeH pesucmbp, U3NbAHeHUE oyHKUUAMAa Ha oucka-
AEH azeHm Ha npaBumeacmBomo, cmamucmuyeckama u udcaegoBamenckama geliHocm,
pasBumuemo Ha uHopMayuoHHama uHdpacmpyrkmypa, YoBewkume pecypcu, BbmpewHuA
ogum u usnbAHeHUemo Ha biogsrema Ha BHB. B He2o e npegcmaBeH HeogumupaH KOHCOAU-
gupaH thuHaHcoB8 omyem 3a nbpBama noAoBuHa Ha 2004 2.
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NKoHOoMu4YecKo pa3Bumue npe3 nbpBama
noAnoBuHa Ha 2004 2.

1. MerKgyHapogHa KOHIOHKMYypa

Mpes nbpBama noroBuHa Ha 2004 2. cBemoBHama UKOHOMUKa ombeAAsa 3HauumeneH
nogem. MkoHoMmukama Ha CALL peaucmpupa pacmesk om 4.9% u be Bogeula 3a 2nobanHuA
pacmesk. C Hal-Bucoku memnoBe ce paszBuBam cmpaHume om AsuamcKuA peauoH — Kumad,
AnoHun, MHgua u CuHeanyp. EBposoHama usHeHaga ¢ no-gobpu om o4akBaHomo nokasame-
AU Npe3 Bmopomo mpumeceyue, kamo nocmuegHa pacmerk om 2% ¢ BaskeH NPUHOC Ha BbHW-
Hama mbpeoBuA (3.1 NpoueHMHU NYHKMa NPUHOC Ha U3HOCca).

OcCHOBHU MaKpPOUKOHOMUYECKU NoKazameAu (N0 MpuMeceyun)
(%)

Pacmex MHdrayua Bespabomuya
2003 2004 2003 2004 2003 2004
I 1% | Il I 1% | Il I 1% | Il
CALL 35 44 5 4.8 2.2 1.9 1.8 29 6.1 5.7 57 56
EC (25) 0.7 1.1 1.7 2.3 1.8 2.0 1.7 23 9.1 9.1 9.1 9.1
EBpo3oHa 03 07 1.3 2.0 2.0 2.0 1.7 23 89 8.9 89 90
AnoHua 18 35 5.2 4.5 -02 -03 -01 -03 5.1 4.9 47 46

MamouHuk: EBpocmam, BLS, BEA.

Pacmexbm ce ompasu baazomBopHo Ha nasapa Ha mpyga 8 CALL, kbgemo 3aemocm-
ma NPOgbAXKU ga HapacmBa, a 8 npomuwAeHocmma 3a NbpBu Nbm om 2000 2. bewe ombeaa-
3aH npupacm Ha 3aemume. Bb3 ocHoBa Ha NoAOKUMEAHUME CU2HaAU Om nasdapa Ha mpyga u
no-Bucokama uHdAauua npes Bmopomo mpumeceuue PegeparHuam pesepB noBuwu AuXBu-
me ¢ 25 6. m. go 1.25% B Kpaa Ha toHU, C Koemo npeycmarHoBu npoBerkgaHama 8 NPogbArKe-
Hue Ha gBe 20guHU U NoAOBUHa NOAUMUKa Ha NOHUXKeHUe Ha AuxBume2. OyarBaHuAama Ha na-
3apa, uszBegeHu Ype3 popybpgHama KpuBa Ha goxogHOCM, NPe3 AU Nokasaxa AUXBeH npo-
ueHm no hegeparHume oHgoBe B Kpaa Ha coguHama meRgy 2% u 2.25%. EBponelickama
ueHmpanHa baHka 3anasu paBHuwemo Ha AuxBume cu no pedouHaHcupawume onepayuu.

MroHoMukume Ha Typuun, PymbHuA u Bbazapus ombeansaxa Hal-Bucok pacmerk 8
BankaHcKkuAa peauoH. MpuHoc 3a moBa umam cuaHomo nompebaeHue u AaBuHoobpasHOMo Ha-
pacmBaHe Ha gbA2ocpodHumMe uHBecmuuuu. MHdAauuama B8 peeuoHa ocmaxa Bucoka nopa-
gu HapacmBaHemo Ha UeHUMe Ha 2opuBama u Ha agMuHUCMPamuBHO peayAupaHu CMOKU.

OcHOBHU MaKpPOUKOHOMUYECKU NoKasameAu 3a BaAkaHcKua pe2uoH
(no mpumeceuun)

Pacmex CpegHo2oguwHa uHAayuA Bespabomuya
2003 2004 2003 2004 2003 2004

I 1% | Il I 1% | Il I 1% | Il
Bvazapua 44 49 58 6.0 3.1 4.7 6.4 6.7 128 135 13.7 122
AnbaHun > : : : 3.0 2.8 3.8 29 150 150 15.0 :
BocHa u XepuezoBuHa : : : : 1.2 1.0 1.0 0.0 41.9 42 424 446
Mopyua 43 43 4.0 3.9 3.4 3.2 2.9 31 92 9.3
KocoBo : : : : 0.1 1.5 1.0 0.8 : :
MakegoHua 56 2.1 -3.6 : 2.2 2.0 1.6 -0.5 : : : :
PymvHuA 32 41 6.1 7.0 15.0 148 136 123 6.7 7.2 7.7 6.5
Cobpbua : : : : 8.1 7.7 8.5 10.2 : : : :
Typuua 55 6.1 10.1 13.4 25.1 19.5 1441 93 94 103 124 :
XbpBamcka 39 33 4.2 3.8 2.0 1.7 1.8 23 183 1941 19.1 174

M3mouHuK: Cmamucmuyeckume UHCMuUmymu u ugHmpaaHume H6aHKku Ha cbomBemHume cmpaHu.
* AuncBam gaHHuU.

2 Ha 10 aBaycm u 21 cenmemBpu 2004 2. PegeparHuam pesepB noBuwiu ocHoBHama AuxBa ¢ no 25 6. m. go 1.75%.

2 ¥00g BH BHNgOVOU euwegdau eadu amumgsed OYOBhNINOHOM |/
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NKoHOMuU4ecKa
aKkmuBHocm u
uHdAayuAa

AobanHuAM pacmerk npes nbpBama noroBuHa Ha 2oguHama goBege go No-20AAMO
mbpCceHe Ha cypoBuHU U MamepuaAu u noBuwaBaHe Ha ueHume uM. Aokamo ueHuUme Ha xpa-
HUMe u Memaaume npeycmaHoBuxa HapacmBaHemo cu npe3 Bmopomo mpumeceyue, meau
Ha eHepauliHUME Pecypcu NPogbAXKUXa ga ce nokadBam. LleHume Ha 2opuBama 6Axa ocHO-
BeH charkmop 3a uHAayuAma npe3 Bmopomo mpumeceyue. HecuzypHocmma B8 npegrazaHe-
mo Ha cypoB nempoA, NOpogeHa om mepopucmuYHU akmoBe cpeuly cbopbrReHua B Vpak u
Caygumcra Apabua, Kakmo u cnerkyaayuu Ha nasapa goBegoxa go mpuHagecemaoguuieH
Makcumym B8 ugHama Ha nemponaa npes mMal.® YBeaudeHomo mbpceHe 8 cBemoBeH mawab u 8
yacmHocm moBa Ha Kumaul cbuwo gonpuHacam 3a nockbnBaHemo Ha cypoBua nempoAa. Nom-
pebAaeHuemo Ha KumalcKkama UKOHOMUKa OKasa 3HadumeAHo BAuaHue u Bbpxy yeHume Ha
gpyaume cypoBuHu Kamo Memasume u BbeAauwama, Koumo ce noBuwuxa CKOKo0bpasHo
npes nvpBama nonoBuHa Ha eoguHama cbomBemHo ¢ 34% u 110% cnpamo 2003 e.

Caeg cunHuA pacmerk 8 kpaa Ha 2003 2. uHgekcume Ha poHgoBume nasapu ce gBurke-
xa KonebauBo npes nbpBama noroBuHa Ha 2004 2. nog BAuAHUE Ha HapacmBauwlama 2eonoAU-
mu4ecKka HecuaypHocm?* u Bucokume ueHu Ha 2opuBama. Bunpeku gobpume gaHHU 3a ne-
Yanbume Ha Kopnopayuume npes NbpBume gBe mpumeceyun ueHUMe Ha akuuume He ombe-
AA3axa pacmerk. Tasu meHgeHuua be caegcmBue om ovakBaHusma 3a HebAaazonpuAMHO
omparkeHue Ha Bucokume yeHu Ha nempoaa Bbpxy nedasrbume npes Bmopama noAoBuHa Ha
20guHama u 3a CKopOWwHO noBuwaBaHe Ha oCHOBHUME AUXBeHU NpoyeHMuU.

2. VIkoHOomukama Ha BvAz2apua

VIkoHOMUYEeCKUAM pacmerk Yy Hac ce Ycropu npe3 nbpBama noroBuHa Ha 2004 2. Hau-
20AAM NPUHOC 3a MoBa uMam KpalHume nompebumeAcKu pas3xogu Ha goMakuHcmBama U UH-
Becmuuuume B ocHoBeH Kanumaa. BvnpeKku CuAHama guHamuka Ha u3HOCa NPUHOCbM Ha
BbHWHOMBP20BCKOMO CaAgo 3a pacmerka NpogbAkaBa ga e ompuuameneH. YcropaBaHemo
Ha UKOHOMUYECKUA pacmer Ce gbAKU Ha Bucokama uHBecmuuuoHHa akmuBHocm.

PeaneH pacmerk u npuHoc 8 pacmerka no
eAeMeHmu Ha KpalHomo u3noA3BaHe Ha BBI1

2003 2004
| noayzogue Il noayzogue 06wo | noayzogue
Temn na T[lpuHoc Temn Ha [lpuHoc Temn Ha [lpuHoc Temn Ha [puHoc
pacmeX (npoyesmuu PACMEXH (npoyermuu PACMEMH (npoueHmHu PACMEH (npoyeHmHu

(%) nyHKmoBe) (%) nyHKmoBe) (%) nyHKmoBe) (%) nyHKmoBe)

BpymeH BbmpeweH npogykm 3.9 3.9 4.6 4.6 4.3 4.3 5.6 5.6
KpaliHo nompebaeHue 7.0 6.2 6.2 5.3 6.6 5.7 47 4.2
uHguBugyanHo 7.7 6.1 6.0 4.5 6.8 5.2 4.6 3.7
gomaxkuHcmBa 7.7 515 5.8 315 6.4 4.4 5.2 3.8
npaBumeacmBo 7.7 0.6 11.9 1.0 10.1 0.8 -0.6 0.0
KoAeKmuBHo 1.1 0.1 7.9 0.8 4.9 0.5 5.2 0.5
BpymHo KanumanoobpasyBaxe 1.2 4.9 3.2 515
8 ocHoBeH Kanuman 17.0 2.9 1.4 2.2 13.8 2.5 12.6 2.4
U3MeHeHue Ha 3anacume -1.7 2.7 0.7 3.1
BvHWHOmMbp208cKo cango -3.5 -5.5 -4.6 -4.1
U3HOC Ha CMOKU U YycAyau 12.4 6.5 4.5 2.4 8.0 4.3 9.6 583
BHOC Ha CMOKuU U ycayau 16.2 -10.0 13.6 -8.0 14.8 -8.9 14.2 -9.3

3mouHuk: HCW.

BarkeH thakmop 3a HapacmBaHe goxogume Ha goMakuHcmBama u cB8bp3aHOmOo C He2o
yBeaudeHue Ha nompebaeHUEMO e NpupacmMbm Ha 3aemocmma npes NbPBoMo wecmmece-
yue Ha 2004 2. [No gaHHu om HabalogeHUemo Ha pabomHama cuaa cpegHuAm bpod Ha 3aemu-
me 3a nbpBomo noAayeogue HapacmBa ¢ 3.1% cnpAamMo cbomBemHuAa Nnepuog Ha NpegxogHa-
ma 20guHa, a Ha Haemume no mpygoBo npaBoomHoweHue ¢ 5.5%. OcHoBeH npuHoc (3.9
NPoUeHMHU NnyHKkmMa) 3a yBeauyaBaHe Ha Haemume umMam ompacAume, Kbgemo goMuHupa
YacmHama cobcmBeHocm®.

8 Ha 19 aBaycm 2004 2. HOMUHaAHUME UeHU Ha nempoAa gocmueHaxa ucmopudecku Bpbx (nempoabm mun ,BpeHm* ce
mbpeyBawe 3a 45.6 w. g. 3a bapen).
4 HanperkeHuemo ce uzocmpu caeg ameHmamume 8 Magpug Ha 11 mapm 2004 e.

5 Ompacaume muvpeoBus, npepabomBatya NPOMULAGHOCT, onepayuu ¢ UMYWecmBo U BUsHeC Jcayau, crmpoumeAcmBo, Xo-
MeAU U PECMOPaHMU, MPaHCNOPM U GOUHAHCU.



@8]

CpegHomo paBHuwie Ha bespadbomuuama® 3a nbpBama noaoBuHa Ha 2004 2. cnagHa ¢
2 nyHKMa cnpAMO cbomBemHuA Nepuog Ha npegxogHama 2o0guHa u gocmueHa 12.7%. bpoam
Ha peaucmpupaHume bespabomHu B Kpaa Ha oHU e 452.4 XUA. gywiu, Koemo npegcmaBtanBa
12.2% 0om UKOHOMUYECKU akmuBHOMO HaceAeHue — ¢ 1.5 NnyHKMa No-Manko om oHU NPEgX0g-
Hama 2oguHa’.

HapacHaromo nompebumeAacko mevpceHe ce ompasu Bbpxy guHamMukama Ha npogar-
6ume Ha gpebHo, Koumo 3a NbpBomo noayzogue ca ¢ 13.5% noBeue B cpaBHeHue cbc Cbom-
BemHuA nepuog Ha M. 2.

MHBecmuuuume B ocHoBeH kKanuman HapacHaxa B peanHo uspaxkeHue ¢ 12.6% npea
nbpBomo noayzogue. Bucoka e uHBecmuuuoHHama akmuBHocm 8 muvpzoBusma, 8 onepayu-
ume ¢ umyulecmBo u B busHec ycayaume, NOgRpPEenAHa om 3Ha4umeAeH NPUMOK Ha NpPeKu
yyrkgecmparHu uHBecmuuuu. Cnopeg pesyamamume om uHBecmuyuoHHa aHkema Ha HCW,
npoBegeHa npes3 anpua M. 2., uHBecmuyuoHHama akmuBHocm B8 npoMuwAaeHocmma nokasBa
usBecmHo 3abaBaHe. MIHBecmuuuume ca HacoYeHU KbM eHepaemurama, BogocHabgnaBaHe-
Mo u ompacAume, NpousBergauiu CMOoKU 3a MeguHHO nompebaeHue.

[MpogbarkaBawomo HapacmBaHe Ha KpegumupaHemo Ha HenpaBumeacmBeHuA cek-
mop (51% Ha 2oguwHa basa cpegHo 3a NbPBOMO NoAYzogue) gage gonbAHUMEAEH pecypc
3a no-2oAAMama nompebumeAcka u uHBecmuyuoHHa akmuBHocm.

BvmpewHomo muvpceHe orkasBa BauaHue 3a paswupaBaHe Ha npoudBogcmBomo u
npegAaazaHemo Ha MECMHU CMOKU Ha BbmpewHuA nasap, Ho BHocbm 3anasBa 3HauveHuemo
CU Ha 0CHOBEH USMOYHUK Ha pecypcu 0cobeHo No omHoweHue 3agoBoaaBarHemo Ha uHBec-
MUUYUOHHOMO MubpceHe. Bucokama npoudBogcmBeHa akmuBHocm, cbyemaHa ¢ noBuwaBaHe-
Mo Ha pa3xogume 3a cypoBuHU U MamepuaAau, gage gonbAHUMEAEH MAACHK 3a HapacmBaHe-
mo Ha BHoca. Bvnpeku 4e u3HOCM Ha CMOKU U YCAYau Cbwo pacme ¢ Bucok memn u uma Bo-
gew, npuHoc 3a pacmerka Ha BBI1, HemHuam edekm Ha BbHWHOMBP20BCKOMO Cango 3a pac-
merka e ompuuameneH nopagu usnpeBapBawume memnoBe Ha pacmesk Ha BHoca.

Hal-2oAAM npuHOC 3a pacmerka Ha bpymHama gobaBeHa cmolHocm 3a nbpBomo mpu-
Meceuue Ha 2004 2. umam npepabomBauiama NPoMUWAEHOCM U cbobuweHuasma. CuaHa guHa-
MUKa pesucmpupam u ocmaHaAume ompacAUu OmM CEKMOP YCAyeu, a agpapHUAm CEKMOop pe-
aAusupa NOAOHKUMEAEH pacmer caeg cnaga npes 2003 e.

TemnoBe Ha pacmesk Ha BpymHama gobaBeHa cmoliHocm
U npuHoc B pacmerka No cekmopu

2003 2004
| noay2ogue Il noayzogue O6wo | noay2ogue

Temn Ha T[puHoc TemnHa [lpuHoc Temn Ha [lpuHoc Temn Ha [lpuHoc
pacme (npouyenmnu PACMEM (npouermnu PACMENK (npoyenmru PACMEH (npouyeHmHu

(%) nyHkmoBe) (%) nyHkmoBe) (%) nyHkmoBe) (%) nyHkmoBe)
Cencko u 2opcko cmonaHcmBo -0.3 0.0 -1.7 -0.3 -1.3 -0.2 1.0 0.1
MHgycmpua 5.8 1.8 8.3 2.3 7.1 2.1 7.0 2.2
Yeayeu 3.2 2.0 3.8 2.2 315 2.1 5.8 815
06wo no 6asucHu yeHu 3.7 3.7 4.2 4.2 4.0 4.0 5.8 5.8

V13mouHuk: HCW.

YBeAuueHuemo Ha gobaBeHama cmodlHocm B8 npoMuwAaeHocmma e cBbpsaHo ¢ Bucoka-
ma npousdBogcmBeHa u ekcnopmHa akmuBHocm 8 cekmopa. 3a nepuoga AHYapu — oHU NPo-
MUWAEHUMeE Nnpogaskbu HapacmBam ¢ 20%, 8 m. u. 3a usHoc ¢ 39%, a Ha BbmpewHuA nasap
¢ 6.4%, kamo 89% om ompacAume peaAusupam pacmer Ha npogaxbume. Bogewu ompac-
AU ca npousBogcmBomo Ha Memaau, Ha XpaHu U HanumKu, MawuHu, obopygBaHe u goMaruH-
CKU ypegu, 0OABKAO U MEeKCMUA U MemanHu udgeaun. Bucokama akmuBHocm Ha mesu om-
pacAu e goBena u go yckopaBaHe BHoca Ha HAKoU cypoBuHU U Mamepuau. OuyeHkama Ha mMe-
HUgHKbPUMeE 3a HamoBapBaHemo Ha MoUHOCMUMeE Oom ACKama busHec aHkema ombensBa
u3BecmeH cnag, koedbuyueHMvM € Ha paBHuwe 61%, Ho moBa BepoAamHo e cBvp3aHo ¢ Bb-
BerkgaHemo 8 exkcnaocamayuAa Ha HoBu MOWHOCMU, Koumo npegcmou ga 6bgam ycBoeHu.

6 AaHHu Ha HCW om HabatogeHuemo Ha pabomHama cuaa. Mpuaaza ce geduHuuuama Ha MOT.
7 Wnbopmayua Ha AeeHuuAama no 3aemocmma.

2 700¢ eH eHNgOvVOouU ELUQQdQU cadu amumgsed OMOBhNINOHOM |/
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AUHaMUHaHanpomuumeHwnenpogw«6u
(gAA cnpAaMo cbomBemHuA Nepuog Ha NpegxogHama eoguHa, %)

2003 2004
AHYapu - I0HU oAU — gekemBpu 0bwo AHYapu - 0HU

O6wo 18.6 16.4 17.4 20.1

3a U3HOC 40.4 32.0 35.8 38.6

Ha BvmpewHuA nasap 6.1 7.2 6.7 6.4
lMpuHoc, npoyeHmMHu nyHKmMoBe

3a U3HOC 14.7 11.9 13.2 16.5

Ha BvmpewHuA nasap 3.9 4.5 4.2 3.7

V1d3mouHuk: HCW.

Bucokama ekcnopmHa akmuBHoCM Ha NpoMUWAEHOCMMa e cBbpaaHa go 2oAAMa cme-
neH CbC 3anasBaHemo Ha pasxogHama KOHKYPEHMOCNocobHOCM Ha Cermopa, uamepeHa ¢
nokasameAn pasxogu Ha mpyg 3a eguHuya npogykyua. MpousBogumeaHocmma Ha mpyga 8
npoMuWwAeHoCMMa NpogbAkaBa ga ce nogobpaBa, kamo moBa e cbyemaHo ¢ YMepeHo Ha-
pacmBaHe Ha pabomHama sanaama.

Pasxogu Ha mpyg 3a eguHuua npogykuua B8 npepabomBawama npoMuwAeHocm
(1998 2. = 100)

140 -

130 -

12-MeceyuHa nab3zawa ce cpegHa

120 -
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100 -
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80 1

70 T T T T T T T T T T T [T T T [T
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N3amoyHuk: HCW, BHBE.

Apye uHgukamop 3a edpekmuBHocmma Ha npou3BogcmBomo e CLOMHOWEHUEMO MEHK-
gy bpymHama gobaBerHa cmotiHocm u bpymHama npogyKkyua. Tosu nokasamen ombennsa
PA3KO NogobpeHue npes3 NbpBume HAKOAKO MpumMeceyua careg BbBerkgaHemo Ha napudHUA
cbBem, a ommozaBa ce HabAogaBa meHgeHUyuA KbM NAaBHOMO My HamaanBaHe. Bunpeku ve
moU He ce uUaMeHA 3Ha4umeAHo, HeobxoguMmocmma om nogobpaBaHemo My we ocmaxe eguH
om Hal-BarkHume MomuBu 3a HENPEeKbCHAMO MEXHOAO2UYHO YCcbBobpuweHcmBaHe Ha Nnpous-
BogcmBomo Ha CMOKU U YcAyau npes caegBauwume 20guHU.

[Mpe3 nocaegHUME 20guUHU UHdAAUUAMA Ce onpegenA OCHOBHO om npomeHume 8 ueHu,
KOHMPOAUpPaHu om npaBumeacmBomo, uaMeHeHUA Ha cmaBku no KocBeHu gaHbuu, cBbpaaHu
C XapMoHU3UpaHemo UM ¢ MuHumaaHume uauckBaHuA Ha EC, u woroBu npomeHu B8 MmerkgyHa-
pOgHUME UeHU Ha OCHOBHU CMOKOBU 2pynu, Kamo cypoB NnempoA, MEMAAU, XUMUKaAU, 3eMe-
geAcku kyamypu. Npes nvpBama noaoBuHa Ha 2004 2. me3u dharmopu gonpuHacAmM U3UAAO
3a HampynaHama om Ha4yaAomo Ha 2oguHama UHdAauuA. Bucokume memnoBe Ha pacme
Ha BbmpewHOMO MbpceHe He okadBam Hamuck Bbpxy ueHume nopagu omBopeHuA xapak-
mep Ha UKOHOMUKama. EgHa yacm om BbmpewHOMO muvpceHe — npegu Bcuyko uHBecmuuu-
OHHOMO U MbPCEHEMO Ha cypoBuHU U Mamepuaau, ce 3agoBoaaBa om BHoc, Kamo yeHUmMe
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Ce onpegeAAm om MerkgyHapogHume nasapu. HeeamuBeH edpekm om yBeaudeHuemo Ha
BbmpewHOMOo mbpceHe e BAowaBaHemo Ha gedouuuma Ha MbpP20BCKOMO Cango Ha NAAMEK-
HUA BaraHc.

Mpes nbpBume Meceyu Ha 2oguHama baxa HanpaBeHu KopeKkuuu 8 akuusume, 8 pesya-
mam Ha Koumo miomioHeBume usgeAuAa nockbnHaxa npes3 AHyapu ¢ 20.8%, a npes deBpya-
pu ¢ owe 11.6%. MNpes mapm bewe pecucmpupaHa gedaauua Ha NompedumeAcKkume UeHu
om 0.07%. Hampynatama 3a nbpBomo mpumecedue Ha eoguHama uHdAauua gocmueHa
1.65%. Npes Bmopomo mpumMecedue Ha 20guHama ce3oHHO bewe omyemeHa gedaayua om
1.46% — HegocmambyHa, 3a ga KoMneHcupa obwomo noBuweHue Ha yeHume npes NbpBomo
mpumMeceyue, 8 pesyamam Ha Koemo HampynaHama go cpegama Ha 2004 2. uHdAauuAa e
0.17%. Nog BAuAHUE Ha WoKa B MexgyHapogHUmMe ueHU Ha cypoBuAa nempoa npes mal UeHu-
me Ha eopuBama ce noBuwuxa u umaxa noAoxumeneH npuHoc om 0.21 np. n. B8 uHArauuama.

MpuHoc 8 uHAauuAama, HampynaHa npe3 nbpBama noAoBuHa Ha 2oguHama
(npoueHMHU NyHKMoBe)

2003 2004
WHdaayua (%) -1.36 0.17
MpuHoc
XpaHumeAHU CmoKu -1.46 -1.51
HexpanumeAHu cmoku -0.58 0.90
lopuBa -0.40 0.12
0bwecmBeHo xpaHeHe 0.12 0.08
Yeayeu 0.56 0.70
CmoKu U ycAyau ¢ agmuHucmpamuBHU UeHu 0.46 1.62
CmOoKU C KOHMPOAUPaHU UeHU 0.30 1.06
TiomioneBu usgeaun 0.00 1.10
AAKOXOAHU HanumKu 0.03 0.02
YcAyau ¢ KOHMPOAUPaHU UeHuU 0.20 0.60
M3mouHuk: HCW, BHB.
NHgeKc Ha nompebumeAcKume ueHu
(Ha eoguwHa ocHoBa)
(%)
110 4
105 1
100 1
95 1
90 [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [ [
2002 2003 2004

M3moyHuk: HCW, BHB.

AHaAu3bM Ha gaHHUMe nokasBa, yYe KonebaHuAama B uHdAayuAma No Meceuu ce gbAa-
¥Kam Ha 3HaYUMEAHU U3MeHeHUA B ueHume Ha MaAbk Bpol cmoku, Yuemo meaao 8 nompebu-
meAcKama KowHuua ce konebae Mergy 10-20%. B Kpaa Ha 2003 2. ugHUMe Ha xAfba u 3bp-

2 00z BH BHNGOVOU Buiegdau eedu anwngeed 0oshNINOHON |/
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MAamerkeH
6anaHc

My6AuuHU
c¢huHaHcu

HeHume xpaHu ce noBuwuxa pA3Ko U BAuaHUEMO UM BbpXxy UHMAAUUAMA Ha XPaHUMeAHUME
CMOKU U Ha 0bwuA UHgEeKC Ha uHdAauuA Ha 20guwHa ocHoBa npes nbpBama noAoBuHa Ha
2004 2. e 3HauumenHo. Om Hauyaromo Ha 2004 2. 6axa noBuuleHU akyusume Ha miomioHeBu-
me u3geAun, a guHaMurama Ha yeHama Ha cypoBuAa nempoA Ha MerrgyHapogHUmMe nasapu
goBege go HapacmBaHe Ha BbmpewHume ueHu Ha 2opuBama.

Aedhuyumsbm no mekyuwjama cmemra gocmueHa 959.1 MaAH. eBpo 3a nbpBomo wecmme-
ceuue U e ¢ 37.1 MAH. eBpo no-Bucok om omuyemeHuA 3a NpegxogHama eoguHa, Koemo ce
gbAKU U3UAAO Ha BrowaBaHemo Ha mbpaoBckua baraHc ¢ 362.2 MAH. eBpo. HemHusm goxog
3Ha4YUMeAHo ce Nogobpu nopagu No-HUCKama cmoUHOCM Ha usnAameHume guBugeHmu Ha
HepesugeHMuU, a U3AUWBKbM N0 cmamuama ycayeu e 8 peayamam Ha no-Bucokume HemHu
NpUXogu OM Mypu3bM U gpyau ycayau. B yBeauvaBaHemo Ha HemHUMeE npuxogu om merkyulu
mpaHcdepu Hal-20AAM gAA UMam napudHume npeBogu 3a HenpaBumeacmBeHuAa cerkmop,
caegBaHu om HapacmBaHemo Ha NOCMbNAEHUAMA OM NPegnpucbeguHUMeAHU hoHgoBe Ha
EC.

BaowaBaHemo Ha gedhuyuma no mbupaoBekua baraHc e cBbpaaHo ¢ Bucokomo Bum-
pPewHO MbpceHe Ha UHBECMUUUOHHU CMOKU, KOemo go 20AAMa cmeneH ce 3agoBoanBa ¢
BHoC, ¢ yBeauveHomo nompebaeHue BeaegemBue HapacmBaHemo Ha goxogume, ¢ Kpeguma
3a HenpaBumeAcmBeHUA CEKMOP U Npuxogume om YacmHuU Mmekyuu mpaHcdepu, Kakmo u ¢
HapacmBaHemo Ha u3HoCca, KOUMO CbgbprKa 3Ha4YUMEAEH NO pasamMep BHOCEH KOMNOHEHM.

Aebuuumbm nNO Merkyuiama cMemra ce ouHaHcupa om 3Ha4dumeAeH U3AUWBK NO dou-
HaHcoBama cmemKa 8 pasmep Ha 1813.5 MAH. eBpo (c 820.5 MAH. eBpo noBeue B cpaBHeHue
CbC CbWUA NepUog Ha M. 2.). 3a nbpBume wecm Meceya Npekume YyskgecmpaHHu uHB8ecmu-
yuu 8 cmpaHama gocmuezam 1013.6 MAH. eBpo u usyAA0 NnokpuBam geduuuma no mexkyujama
cMemka. TaxHama cmoUHocm e 3HavumeAHo no-Bucoka (¢ 362.2 MAH. eBpo, uau 55.6%) cnpa-
MO CbWUA NEPUOg Ha NpegxogHama 20guHa, Koemo go 20AAMa CMeNeH Ce gbAXKU Ha NPUXO-
gume om npuBamu3gauusama Ha BTK.

N3auwbkom no obwua 6anaHc (749.1 MAH. eBpo) e 3HauYUMeAHO No-20AAM (C 603.6 MAH.
eBpo) cnpAMO CbuUA NEPUOg Ha NpegxogHama 2oguHa U € OCHOBHUAM U3MOYHUK 3a Hapac-
mBaHemo Ha BaaymHume pesepBu Ha BHB cbe 782.8 MAH. eBpo. [Npe3 omuemHuA nepuog
HemHomMo HapacmBaHe Ha 3agbArkeHusma KoM MBQ u CB cvomBemHo e 13.9 MAH. eBpo u
19.8 MAH. eBpo.

M3AuwbKbM NO douHaHcoBama cMemka Ha naamexkHuUA banaHc e pesyamam u om yBe-
AUYEHUE Ha 3agbArkeHUAmMa No ouHaHCcoBU 3aemMu 3a HenpaBumeAcmBeHua CEKMOop u geno-
3umume Ha HepesugeHmMu B8 mbpzoBckume baHKu. o masu npuduHa 8 Kpasa Ha NbpBomo no-
Ay20gue bpymHuam BbHweH goae (BBA) Ha cmparama e 8 pasmep Ha 11 964 MAH. eBpo u e ¢
1361 MAH. eBpo (12.8%) no-Bucok om toHU 2003 2., Koemo Ce gbA*KU U3UAAO Ha HapacmBaHe-
MO Ha gbAza Ha YacmHuA cekmop ¢ 1631.7 MAH. eBpo (54.2%). 3agbarkeHuAmMa Ha npaBumea-
cmBomo KbM BbHWHU Kpegumopu cnagam ¢ 345.3 MAH. e8po (4.7%). Bb8 BaanymHama cmpyk-
mypa Ha gbAza ce 3anasBa meHgeHyuAma KoM HapacmBaHe OMHOCUMEAHUA gAA Ha eBpomo
U HamanAaBaHe OMHOCUMEAHUA gAA Ha WamCcKuA goAap, Kamo npe3 oHU geHoMUHUpaHuam 8
eBpo gvae 3aema 48.3%, a mosu B8 wamcku goaapu 39.2%, gokamo 3a CbWUA Mecey, Ha npeg-
XOgHama 20guHa mesu nokadamenu cbomBemHo ca 41.9% u 45.7%. VIamepeH B8 wamcku go-
Aapu, bpymHuam BbHUIEH gbA2 B Kpaa Ha NoAy2oguemo e ¢ 2603.2 MAH. W. g. No-Bucok om
toHU 20083 2., Kamo gbA2bM, geHoMUHUpaH B8 wamcku goaapu, ce yBeauuaBa ¢ 231.9 MAH. W. g.,
a gbA2bm, geHoMUHUpaH 88 Baaymu, pasaudHu om wamcKkua goaap, ce yBeauuaBa ¢ 2371.3
MAH. W. g., OM Koumo 536.6 MAH. U J. C& gbAXam Ha 0be3ueHABaHemo Ha WamcKua goAap
cnpAamo eBpomo u gpyaume oCcHOBHU Baaymu.

B peayamam Ha no-gobpo om o4akBaHomo UsNbAHEHUE Ha NpUXogHama 4acm KOHCOAU-
gupaHuam gopraBeH biogrkem omueme yBeaudeHue ¢ 0.7 NPOUEHMHU NYHKMa Ha NbpBuY-
HUA USAUWBK Npe3d nbpBomo wecmmeceuue Ha 2004 2. cnpAMO CbOomBemHuA nepuog Ha
2003 2. u gocmuaHa 7.8% om BBl 3a nepuoga®, a kacoBuam usauwbK € 879.6 MAH. AB. (5.3%
om BBIM), ¢ 253.2 MAH. AB. no-20AAM Om nbpBama noAoBuHa Ha npegxogHama 2oguHa. Obuiu-
me NpuUxogu U nomMowu Bb3nAsoxa Ha 7649.2 MAH. AB. (45.8% om BBIM), a pasxogume — Ha
6769.6 MAH. AB. (40.5% om BBIM).

FonemuAam HoMuHaAeH npupacm om 11.9% Ha npuxogume ce gbAxkU Hal-Beuye Ha noc-
mbNAeHUAMa om KocBeHU gaHbuu, KOUMO UMam NpuUHOC om 7.4 npouyeHMHU NYHkmMa 8 obwio-
mo yBeauueHue, caegBaHu om npuxogume Ha obuiecmBeHomo ocuaypaBaHe ¢ npuHoc om 3

8 OyakBaH BB 3a nbpBama nonoBuHa Ha 2004 2. — 16 712.3 MAH. AB., U 3a 2oguHama — 37 903.6 MAH. AB.
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npoueHmMHu nyHrkmMa. MNpoguarkaBa ga HapacmBa geabm Ha npuxogume om KocBeHu gaHbuu
B8 0bwume npuxogu (¢ 3.1 npougHMHU NYHKMa, go 36.2%), kamo 8 cbuomo Bpeme cnaga ge-
AbM Ha NPUXOgUMeE 0M gaHbKk Bbpxy nedanbama (¢ 1.5 npougHMHU NYHKMa, go 7.7%) u Ha
npuxogume u goxogume om cobcmBeHocm (¢ 1.5 npouygHmMHU nyHKmMa, go 9.5%).

Mpes noAyzoguemo obulume pasxogu HapacHaxa HoMuHaAHO ¢ 9.1%. Hal-zoaam npu-
HOC 3a MO3U pacmer uMaxa mekyuume HeAuxBeHu pasxogu (8 npoueHmHuU nyHkmay). Pasxo-
gume 3a NeHCUU NPOgbAXKUXa ga HapacmBam usnpeBapBawo u geabm um B8 obuiume pasxo-
gu gocmueHa 24.6% (yBeauueHue ¢ 0.7 NpouyeHMHU NYHKMa cnpAamMo nbpBama noroBuHa Ha
2003 2.). KanumanoBume pasxogu cbwo yBeauduxa geaa cu (¢ 0.9 npoyeHmMHU nyHKMa, go
7.1%) caeg kamo HapacHaxa ¢ 25.8% 3a noAysoguemo.

3a pasAuka om npegxogHama 20guHa KbM cpegama Ha 2004 2. BbHWHOMO dhuHaHcupa-
He e ompuyamenHo 8 pasmep Ha -87.8 MAH. AB.°2 BbmpewHomo duHaHcupaHe Bb3nese Ha
-1319.9 MAH. AB., a nocmbnAeHuAMa om npuBamusayua 6axa 3a 528.1 MAH. AB. HemHume
onepayuu ¢ ALIK ca noroskumenru 8 pasmep Ha 238.1 MAH. AB., a HapacmBaHemo Ha geno3su-
mume u cpegcmBama no cMemku bewe 1561.6 MAH. AB. 3a nepuoga.

MopBuyeH GanaHc U goprkaBeH goae
(KoM Kpaa Ha NbpBomo wecmmeceyue Ha cbomBemHama 20guHa)
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D gbpaBeH u gbprkaBHoezapaHmupaH gbae nbpBuyeH baraHc (gAcHa ckana)

MamouHuk: BHB.

CvomHoweHuemo Ha gbprkaBHuA u gbprkaBHozapaHmupaH gbae KoM BBl cnagHa ¢ 3
NPOUEHMHU NYHKMa 0m Ha4aAOmMo Ha 2o0guHama U KbM KpaA Ha toHU e 45.4%'°. BompewHuam
gbA2 npogbarkaBa ga yBeaudaBa geaa cu 8 obwua — 3a noay2oguemo motl e HapacHaa ¢ 0.9
NPOUEHMHU NYHKMa, go 14.5%, Ho 6e3 ga NpoMeHuU cbomHoweHuemo cu koM BBIM. Quckan-
HuAm pe3epB HapacHa ¢ 1309.7 MAH. AB. u B kpaAa Ha 1oHU e 13.6% om ouarBaHuAa BBl 3a 2o-
guHama.

Mapu4yHu u KpegumHu agpe2amu. [log BAUAHUE Ha 3aCUAEHOMO MPaHCaKUUOHHO Mbp-
ceHe Ha napu yBeaudyeHuemo Ha genosdumume B8 6aHrkoBama cucmema u ekchaHauama Ha
KpegumupaHemo npe3 nbpBama nonoBuHa Ha 2004 2. napuyHUME azpeaamu NPOgbAKUXa ga
HapacmBam ¢ Bucoku memnoBe. FoguwHUAM MeMN Ha NpUpacm Ha WUpPOKUME napu NPOgbA-
KU ga ce yckopAaBa, kamo HapacHa om 19.6% 8 Havanomo Ha eoguHama go 26.8% KbM KpaAa
Ha toHU. !

9 BraoyumenHo BaaumoomroweHusma ¢ MBQ.

OBsK. Ben. 8.

3HauumeAHomo HapacmBaHe Ha napuyHama Maca B Kpaa Ha nepuoga go 2oAAMa cmeneH ompasaBa BpemMeHHu
edhekmu, nopogeHu om u3BbvpuweHa 8 KpaAa Ha loHU CgeAra No NpecmpyrmMypupaHemo Ha cobecmBeHocmma 8 cekmop
MeAeKoOMYHUKayuu.

2 ¥00g BH BHNgOVOU euwegdau eadu amumgsed OYOBhNINOHOM |/
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3a nvbpBume wecm Meceua napudHuAm azpezam M1 HapacHa ¢ 392.4 MAH. AB. (C 4.9%),
B8 m. 4. napume u3BbH HaHkumMe ¢ 86.7 MAH. AB. (C 2.2%) u 0BbpHalim genosumume ¢ 305.7
MAH. AB. (CbC 7.4%). Ha 2oguwiHa 6asa HapacmBaHemo Ha napuyHuA agpeeam M1 gocmuaHa
23.2%, Ha napume u3BbH baHkume — 18%, a Ha oBbpHalim genosumume — 28.3%.

KBasunapume npogbaskuxa ga beaerkam cmabuaHu memnoBe Ha npupacm, ompasa-
Baliku HapacmBaHemo Ha goxogume u goBepuemo B baHkoBama cucmema. CnpAMO Kpas Ha
2003 2. npe3 nbpBomo noAyzogue KBasunapume HapacHaxa ¢ 1175.8 MAH. AB. (¢ 13.9%), Ka-
MO genosumume ¢ Mamypumem go 2 20guHu ce yBeauyuxa ¢ 1025.9 MAH. AB. (¢ 15.1%), a ge-
no3umume 3a noA3BaHe cAeg npegusBecmue go 3 Meceya — cbe 149.9 MAH. AB. (C 9.3%). Kbm
KpaA Ha IoHU 20guwHUAM memMn Ha HapacmBaHe Ha kBasunapume e 30.5%, Ha genosumume
C goeoBopeH Mamypumem go 2 20guHU — 32.6%, a Ha geno3umume 3a noA3BaHe caeg npe-
gusBecmue go 3 meceua — 22.2%.

MapuyHu agpezamu (20gUWHO U3MEHEHUE)
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M3mouHuk: BHB.

Bucokume memnoBe Ha 2oguuwieH npupacm Ha napudHama maca 6axa cbnpoBogeHu om
CXOgHU MeHgeHyuu B8 guHamukama Ha BbmpewHuAa kpegum. baHkume HacouBam pasnonaza-
emMume pecypcu 8 noA3a Ha KpegumHama gelHocm, Koemo B cbyemaHue ¢ 0XuBeHomo Mup-
CeHe Ha Kpegumu ce ompasnaBa B8bB8 BucokuAa eoguweH npupacm Ha B3emaHuAma om Henpa-
BumencmBeHua cekmop. Npe3 nbpBume wecm meceua Ha 2004 2. cnpAMo KpaAa Ha 2003 e.
B3emaHuAama Ha mbpaoBckume 6aHku om HenpaBumeacmBeHuA cekmop HapacHaxa ¢ 1984.3
MAH. AB. (c 20.9%), 8 m. 4. Ba3emaHuama om HedpuHaHcoBu npegnpuamuA ¢ 1151.3 MAH. AB.
(cbe 17.1%) u BaemaHuama om gomakuHcmBama ¢ 801.1 MAH. AB. (c 32%). Bvnpeku ye npea
Bmopomo mpumecevue ce noABuxa cugHaAu 3a nocmeneHHo 3abaBaHe Ha 20gUWHUA NPU-
pacm Ha 83emaHuama om HenpaBumeacmBeHuAa cekmop, He2zoBume cmoUHocmu ocmaBam
Bucoku. KbMm Kpaa Ha IoHU 20gUWHUAM mMeMn Ha HapacmBaHe Ha B3emaHuama om HenpaBu-
mencmBeHuA cekmop gocmueHa 47.8%, Ha B83emaHuama om HedouHaHcoBu npegnpuAmuA —
36.3%, a Ha B3emaHuAama om gomakuHcmBama — 79.6%.

BarkeH UBMOYHUK Ha pecypcu 3a mbpaoBckume baHKku bAxa genodumume Ha goMaKruH-
cmBama, Koumo HapacHaxa ¢ 985.6 MAH. AB. npe3 nbpBama noAoBuHa Ha soguHama. Caeg
kKamo npes 2003 2. mbpaoBckume baHKu mpaHchopMupaxa YygecmpaHHu akmuBu Bb8
BbmpewHu 83emaHuAa nog BAuAHUE Ha HUCKamMa goxogHOCM Ha MeXgyHapogHUMe OUHaHCo-
Bu nasapu, om Hadaromo Ha 2004 2. cvkpawaBaHemo Ha BaoxkeHuAaMa B uyrkgecmpaHHu ak-
muBu 3anoyHa ga u3yepnBa poAAmMa Cu Kamo U3MOYHUK Ha pecypcu 3a huHaHCUpaHe Ha
KpegumHama gelHocm. 3a paswupAaBaHe Ha KpegumHama akmuBHocm Bce noBeue ce
3acunBa poaama Ha npuBaedeHUmMe om Hepe3dugeHmu cpegcmBa, kamo 3a nepuoga om Ha-
4aAOMO Ha 20guHama YyskgecmpaHHume nacuBu Ha MbpaoBckume baHKu ca ce YyBeAuduAu ¢
851.9 MAH. AB.
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——  obwo HedbuHaHcoBU npegnpuamuA ——  gomaruHcmBa u HTOOA
MNa3mouHuk: BHBE.

Bvpsomo HapacmBaHe Ha Kpeguma 3a HenpaBumeacmBeHuAa cekmop bewe cbnpoBo-
geHo om npomAHa B MamypumemHama cmpyrkmypa Ha HoBoomnycHamume Kpegumu. 3a mo-
Ba gonpuHecoxa kakmo yBeaudeHama CKAOHHOCM Ha HaHKkume ga npegocmaBam Kpegumu ¢
No-gbAbe CPOK, Maka u nompebHocmume Ha peaAHUA Cekmop 0M gbA20CPOYHO puHaHcupa-
He. HoBoomnycHamume gbA20oCpoYHU Kpegumu'? ce yBeauduxa ¢ 69.2% B cpaBHeHue cbe
CbWUA NepUOg Ha MuHaaama 2oguHa, a mexHuam gaa 8 obulua obem Ha HoBoomnycHamume
Kpegumu NpogbAXKU ga HapacmBa u gocmuzHa 61.1% (npu 52.5% 3a cbwuA Nnepuog Ha MuHa-
Aama 2oguHa).

®uHaHcoBu nazapu. Cgeakume Ha MexgybaHKoBUA napuyeH nasap ca OCHOBHUAM UH-
cmpymeHm, uanoA3BaH om mbpaoBckume baHKu 3a ynpaBaeHue Ha KpamrocpoyHama u me-
Kyuwiama AukBugHocm. Obembm Ha CPOYHUME CYeARU HapacHa ¢ 59.2% npes nbpBama noAo-
BuHa Ha mekryuwjama 2oguHa CNPAMO CbUUA NEPUOg Ha NpegxogHama 2oguHa. MNoumu Henpo-
MeHeHa ocmaHa cpovHama um cmpykmypa: 71.3% egHogHeBHU cgeAru, caegBaHu om mesu
3a 2 go 3 geHa (17.3%). He ce HabailogaBam u 3HauumeAHU OMKAOHEHUA om ycmaHoBeHama
npes3 NoCAegHUMe 20gUHU CMpyrmypa Ha nasapa no BugoBe cgeaku: genosumume umam
npeobaagaBauy, omHocumeneH gaa om 88.24% (npu 86.84% npes nbpBomo wecmmeceuue Ha
2003 2.), cregBaHu om okoH4YameAaHume cgenru ¢ ALK — 6.72%, u penoonepauuume — 5.04%
(cbomBemHo 7.08% u 6.08% 3a MuHanama 2oguHa).

[Mpes nvpBume nem meceua Ha 2004 2. guHamukama Ha CpegHUA AUXBeH npoueHmM No
cgeAkume Ha MerkgybaHKkoBuA napudeH nasap Bce owe ce xapakmepusupawe ¢ HabaogaBa-
HUMe B npegxogHUMe 20guUHU UUKAUYHU 0CobeHocmu, NopogeHu om napu4Hume nomouyu
Merkgy npaBumeacmBomo u baHkoBama cucmema. ToBa BauAHue obave beule 3HAYUMEAHO
CMEKYEHO om nogobpeHume cnpAMO NpegxogHUmMe 20guHu Bb3morkHOCMU 3a 2bBraBo yn-
paBaeHue Ha AUKBugHOCMMA: No-gobpa UHGOPMAaUUA 38 MEKYWOMO CbCmoaHUe B naamesk-
Hama cucmema cAaeg BvBerkganHemo Ha RINGS npes toHu 2003 2., Kakmo U gageHama no Cb-
wiomo Bpeme BuamorkHocm Ha baHkume ga 3aBepaBam cmemyume cu B8 eBpo 8 BHE ¢ mekyw,
Banbop. Hal-Hucku cmolUHocmu Ha AuxBeHuA npoygHm BAxa peaucmpupaHu Npes AHyapu,
KO2amo nog BAuAHUE Ha MpaguuuoHHO Bucokama AukBugHocm B8 HaYanomo Ha 2oguHama
cpegHogHeBHama cmotiHocm Ha AuxBeHomo HUBo ce noHuKu go 0.71%. CpegHuam AuxBeH
npoueHmM Ha meskgybaHkoBua nasap ombennsa Hal-Bucorka cpegHomecedHa cmoUHocm
(3.12%) u Hal-3Ha4YuUMeAHU KonebaHuAa npes Mall, Koemo B 2oaama cmeneH beule 0bycaroBeHo
OmM U3MEe2AAHEMO Ha HanpaBeHume npegu egHa 20guHa genosumu Ha npaBumeacmBomo 8
mbpaoBCKu HaHKu.

2Kpegumu ¢ mamypumem Hag 1 2oguHa.

2 00z BH BHNGOVOU Buiegdau eedu anwngeed 0oshNINOHON |/
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C peweHue Ha YnpaBumeaHuAa cbB8em Ha BHB om 3 toHU 2004 2., 8AA3A0 B8 cuaa om
7 1oHU m. 2., BHB npeycmaroBu HauucAABaHeMo Ha KOMUCUOHa No BesHaAuuHUME onepauuu
3a nokynko-npogaskba Ha eBpo cpewy AeBoBe, ¢ Koemo dharmuyecku bewe npemaxHam
cnpegbm Meskgy KypcoBeme, npu koumo BHE kynyBa u npogaBa pesepBHa Baayma no Hes-
kacoB nom. C BAuzaHemo Ha peweHuemo B8 cuaa obopomume Ha mexgybaHroBua napudeH
nasap pA3KO Ce NOHUMKUXa, a AuxBeHomo paBHuwe ce cmabuausupa u ce gobauxku go moBa
Ha napuyHuA nasap B eBposoHama. OmmAHama Ha KOMUCUOHama 3Ha4umeAHO YAECHU mbp-
20Bckume HaHKu npu ynpaBaeHuemo Ha AUKBugHOCMMa U gonpuHece 3a CNOKOUHOMO NPO-
mudaHe Ha mbpeoBuAma Ha MexkgybaHroBuA napudeH nasap, kamo BepoAsmHocmma 3a pes-
KU KonebaHua B8 AuxBeHOmMOo HUBO CUAHO HaMaAA.

CpegeH AuxBeH npoueHm Ha MexkgybaHKoBuA napuyeH nasap
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M3mouHuk: BHB.

MybaukyBarHuam 3a nbpBu NbmM npes 2003 2. huKCUH2 Ha ygHama, NO KOAMO ce Npeg-
Aa2am genosumu Ha merkgybarrkoBua nasap, SOFIBOR (Sofia interbank offered rate) npes om-
YemHuAa nepuog ce npaBu exxkegHeBHO Ha ocHoBama Ha KomupoBKu, nogaBaHu om Yemupu-
Hagecem b6aHKu, 06xBawaulu ocHoBHama yacm om obopoma Ha meskgybarkoBua nasap. Top-
20Bckume HaHKu BrAlOYUXa MO3uU UHgeKe B8 ueHoBama cdhopmMyaa Ha Kpegumu, npegocmasaHu
Ha KopnopamuBHU KAUEHMU.

Mpes nbpBama noroBuHa Ha 2004 2. be NPE0gOoAAHO 3ano4Haromo B kpaa Ha 2002 2.
HamaAneHue Ha obopoma Ha BaaymHua nasap. OmuemeHuam obuw, obopom gocmuzHa 12 960
MAH. eBpo, Koemo e ¢ 29% noBeue om nbpBomo u ¢ 9.1% noBeue om Bmopomo noayzsogue Ha
2003 2. Obopombm o0b6HxBawa peasusupaHu om mbpaoBckume baHku (BKA. BHB) cgeaku ¢
yyskgecmpaHHa Baayma cpewy bbazapcku AeBoBe ¢ Banbop Ha naaujaHe CIOT, cbwuA u
caegBaulua pabomeH geH. 3a nbpBume wecm Meceua Ha 2oguHama nokynkama Ha Baayma
om mbpaoBckume baHku npeBuwaBa npogarkbama ¢ 0KoAo 384 MAH. eBpo (3% om obwo pe-
aanusupaHus obopom npes nbpBomo noayzogue). MpogbaxKu ycmaHoBeHomo om npegxogHa-
ma 20guHa goMUHUpaHe Ha nasapa ¢ KpalHu KAUEHMU Hag MbpeoBuama Mexgy mbpaoBCcKu-
me baHKku (BkA. BHB). Aeabm my gocmuaHa 60.1% npu 55.7% npes 2003 2. u 45.5% npes
2002 e.

Yuacmuemo Ha BHB B8 0buwus obopom Ha BaaymHua nasap 3a nbpBomo noayzogue Ha
2004 2. npegcmaBanBa 10.9%. B cpaBHeHue cbec cbwuA nepuog Ha npegxogHama 2003 e.
HapacmBaHemo e ¢ OKoAO 7.2%, a B cpaBHeHue ¢ Bmopama noroBuHa Ha 2003 2. — C OKOAO
4.2%. Ha meskgybaHkoBua nasap BHE e HemeH kynyBau Ha Baayma. C BauzaHemo B cuaa om
7 1oHU M. 2. Ha peweHuemo Ha YC Ha BbHB 3a npemaxBaHe Ha pasaukama Merkgy KypcoBeme
,KynyBa“ u ,npogaBa“ B mvpaoBuama ¢ eBpo Ha yeHmMpaaHama baHka ¢ mbpaoBckume HaHKu
u BlogrkemMHUMe opeaHu3auuu N0 CMeMKU Npu HeA cgeArkume ce ygBouxa B abcoalomHa cy-
Mma, 8 pesyamam Ha koemo geabm Ha BHB B8 merkgybaHkoBua Baaymer nasap om 7.1% 3a ne-
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puoga AaHyapu — Mal 2004 2. B kpaa Ha HU gocmuaHa 10.3%. Mo mo3u HaduH npogarkbume
Ha eBpo Ha BHB ce npeBpbuwam B ocHoBeH UHCMPYMeHM Ha MbpaoBckume baHku 3a ynpas-
AEHUE Ha mekywama um AukBugHocm.

Ha nvpBuyHuA nasap Ha gbpraBHU UeHHU KHUMKa OCpegHeHama 3a nepuoga 2oguwHa
goxogHOCM Npu eMumupaHe 6e No-HUCKa OMKOAKOMO Npes NbpBama noroBuHa Ha 2003 2. 3a
Bcuuku cpouHocmu ocBeH 3a 3-meceyHume ALIK. CpegHama eoguwHa goxogHOCM Npu emu-
mupaHe Ha aykuuoHUMe Ha 3-MecedyHume KHuxKa, npuema 3a ocHoBeH AuxBeH npougHm, be
6AusKa go uHgekca 3-mecedeH SOFIBID. MNpes nepuoga ma ce Konebaewe OKOAO HUBOMO om
HavaAomo Ha 2oguHama — 2.51% (cbwomo HUBo kamo B Hauyaromo Ha 2003 2.) C U3KAYeHUE
Ha CKoKa go 3.83% npes mal, kolmo yBeaudu cpegHama cmoUHOCM 3a nepuoga MaAko Hag
masu 3a aHanoz2udHUA nepuog Ha 2003 2. PeropgHo Hucka cmotHocm om 2.41% 6e ombeaa-
3aHa npe3 geBpyapu u hodmu noBmopeHa Npes oHU (2.44%).

[Mpu gpyeume cpoYHOCMU CpegHama 2oguwHa goxogHOCM Npu eMumupaxe ce ycma-
HOBU Aero Hag 3 1/2% 3a egHO20gUWHUA XOPU30HM, Nog 5% 3a 5-20guUWHUA XOpU30HM, Hag
5% 3a 7-20guUUIHUA XOpu30HM, Nog 51/2% 3a 10-20guwHUA XOPU30HM U Hag 6% 3a 15-20guw-
HuA xopu3oHm. Om mal go Ha4yaAOMmo Ha IoHU uMawe Hamuck 3a yBeauyaBaHe Ha goxog-
Hocmma, cbomBemHume aykUUOHU Ha 7-20gUWHU U 5-20gUWHU KHUKa gagoxa goxogHOCm
oKroAO 5 1/3%, HO cpegHama 3a nepuoga goxogHocm ocmaHa nog masau 3a nbpBama noAoBu-
Ha Ha 2003 2. CpegHama 20gullHa goxogHOCM NpuU eMumupaHe Ha obAuzayuume ¢ naaBauwa
AUXBa Ha aykuuoHUMe npes deBpyapu u anpua 6e okoro 3 1/3%.

Ha BmopudHuA nasap Ha gbprkaBHU UEHHU KHUMKa 0bwama cyma Ha CRAUYEHUME MEe-
gy mbpaoBcrume baHku (BKAHUMEAHO ymBbpgeHume 3a NbpBUYHU GUABPU UHBECMUUUOHHU
NnocpegHUUU) OKOHYameAHU CgeAru ¢ emumupaHu 8 cmpaHama ALK 8b3nese Ha 1099
MAH. AB. N0 nasapHa cmolHocm Ha Hasa crmamucmuKkama Ha onepauyuume ¢ gBuskeHue no
pasnarawamenHume cmemru 8 BHB — ¢ 50.1% noBeuye omKOAKOMO 3a CbUUA NEpuog Ha
2003 2. B moBa 4ucao obopombm Ha geHoMuHupaHume B aeBoBe obauzauuu HapacHa ¢
41.1% go 982.7 MAH. AB., mo3u Ha geHoMuHupaHume B eBpo ce yBeauyu 5.5 nomu go 109.2
MAH. AB., @ mbpeoBuama ¢ geHoMUHUpaHu B8 wamcKku goaapu obauzayuu, emMumupaHu no
3YHK (4acm om emucuama 6e koHBepmupara 8 geHoMmuHupaH 8 eBpo aHaroz npes 2003 2.),
HamaAA HanoAoBuHa go 7.1 MAH. AB.

Ha 24 1oHu Standard & Poor’s Ratings Services noBuwu pelmuHza Ha bbAzapua 3a Kpe-
gum B uyrkgecmparHa Baayma Ha uHBecmuuyuoHHa cmeneH: pelimuHabm 3a gbA20CPOYeEH/
KpamKkocpoUeH Kpegum Ha Bbazapus 8 uysgecmparHa Baayma 6e noBuwer Ha BBB-/A-3 om
BB+/B. PeimuHzbm Ha cmpaHama 3a kpegum 8 mecmHa 8aayma cmanHa BBB/A-3 om BBB-/A-3.

KpuBa Ha goxogHocmma Ha ALIK 8 Bba2apua u B8 eBposoHama
KoM 30 toHU 2004 2.

(esoguwHa goxogHocm, %)

3-MeceyHu 12-meceyHu 3-20gUWHU 5-20guUWHU 7-20QUWHU 10-20guUWHU
ALK ALK ALK ALK ALK ALK

Bvacapua —— eBposoHa

MamouHuk: BHBE (no komupoBku Ha Reuters).

2 00z BH BHNgovou ewegdau eadu anuingeed 0308hNNOHOM |/
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AoxogHocm Ha ALK Kbm 30 toHU 2004 2.

(eoguwHa goxogHocm, %)
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—O—  BG MecmHa —%—  BG eBpoobAuzayuU —— BG enobanva —o—  eBposoHa

M3mouHuk: BHB.

MbpBuYHUAM Nasap Ha UeHHU KHUMKa — nazap Ha NbpBuyYHO NYBAUYUHO NpegAazaHe Ha
Bwrzapckama doHgoBa 6opca — Codua (BB — Codua), akmuBupa ceameHma gpyau YeHHU
KHUMa ¢ naacmeHm Ha npaBa B8bpxy akyuu Ha cmoldHocm 0.1 MAH. AB. Apyau onepayuu ¢
yyacmuemo Ha emumeHma ce npoBexkgaxa 8 crnpykmypume Ha Bmopu4HUA nasap u BrAlou-
Baxa 3amAHa Ha KOMNEHCaAMOPHU UHCMPYMEHMU C akuuu Ha npuBamusayuoHHUA nasap Ha
cmodHocm 13.9 MAH. AB. EMumuparemo 6e MHo20 no-akmuBHO u3BbH Bopcama u BrAluU pe-
guua 0bUUHCKU, doupMeHu u baHkoBu obauzauuu. Tbpa2oBcKkume BaHKu NOCMEeNeHHO 3anoy-
Haxa ga ce opueHmMuUpam KbM eMucuama Ha obAuzayuu Kamo U3MOYHUK Ha Pecypcu.

Obopombm Ha CgeArume Ha BMopuYHUA Nasap ¢ KopnopamuBHU KHUXKa Ha dpoHgoBa-
ma bopca Bb3nese 0b6wo Ha 359.4 MAH. AB. Cnpamo nbpBama noaoBuHa Ha 2003 2. umawe
72.4% yBenudeHue Ha kacoBua obopom. MN3BbHOOpcoBama mbupaoBua ¢ akuuu Bbaausawe Ha
10.1 MAH. AB. (yBeauueHue ¢ 60.9%).

[Mpu cgeArume C akUUOHEpPeH Kanumaa ce 3anasuxa meHgeHyuume om 2003 2. 3a npe-
obragaBare Ha obudaltiHama Hag 6aokoBama mbpaoBus u 3a yBeauveHue pasmepa Ha 00opo-
ma Ha odouyuaHua nasap. Ha dpoHgoBama bopca 3a nbpBu nbm 6axa npoBegeHu MbpaoBe
om macoBama npuBamusayua. Npes aHyapu HAaxa peasusupaHu Bmopuam ueHmMpaausupaH
nybAudeH mbpe Ha gbpraBHuU ganoBe B nybAUYHU U HENYDAUYHU arUUOHEPHU gpyrkecmBa u
nbpBuamM HenpucbecmMBeH NybAUYEeH Mbpa Ha gbpsraBHu garoBe B HenybAauuHU gpyecmBa,
Koumo npegcmaBaaBaxa 1/5 om 6opcoBusa obopom ¢ akuuu npes nbpBama noroBuHa Ha
2004 2.

OdbuuuanHUAM UHgEKC Ha ueHume Ha akyuume Ha BB — Codua, SOFIX, npukaoyuA
2003 2. Ha 454.34 nyHrkma, gocmueHa 500 nyHkma Ha 18 mad, caeg moBa 20 Npe0goAA OKOH-
4ameAHO Ha 25 I0HU U NPUKAIDYU NoAy2oguemo Ha 506.71 nyHrkma, kamo ombeassa noxkaqBa-
He ¢ 11.5% 3a nepuoga.

Mpu KopnopamuBHuUMe obAuzauyuu peguua HaHKoBU U oUPMEHU eMucuu, geHoMUHUpa-
HU B AeBoBe, eBpo U WamcKu goaapu, Haxa npuemu Ha HeoduuuaaHua nasap Ha BQBE — Co-
dua. ObopombmM Ha Mo3u nazap 6e 6 NbMU NO-20AAM OMKOAKOMO NPE3 aHaA02UHHUA Nepuog
Ha 2003 2. u gonpuHece 3a ygBoaBaHemo Ha obuwama cmotHocm Ha 6opcoBama mbpaoBua ¢
obAuzayuu.
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BpymHu mexxgyHapogHu BaanymHu pe3epBu

YnpaBaeHuemo Ha bpymHume MexRgyHapogHu BaaymHu pesepBu u npes nbpBama no-
AoBuHa Ha 2004 2. ce ocbulecmBaBawe 8 cbomBemcmBue ¢ uduckBaHuAama Ha 3akoHa 3a
BuvAcapckama HapogHa 6aHka u npuemume BbmpeuHu HopmamuBHU gokymermu'3. Cmpa-
meau4ecKomo CMpyKkMypupaHe Ha akmuBume onpegeAA uHBeCcmMuUUOHHUME UEAU, paspe-
weHume BugoBe douHaHCcoBU UHCMPYMEHMU, UHBECMUUUOHHUME 02paHuYeHun u beHuMapKo-
Beme Ha omgeaHume nopmdoeliau'. To ce cbobpasaBa ¢ pasBumuemo Ha MexRgyHapogHUMe
puHaHcoBu nasapu u puckoBeme, Koumo KoaebaHuAMa Ha meau nasapu nopaskgam. B Haua-
AOMO Ha 20guHama bewe ymBbpgeH ,HapbuHuk ¢ BusHec npouegypu 3a ynpabreHue Ha Ba-
AYMHUMe pesepBu”. B Hezo ca cvbparu Becuuku npaBuaa u npouegypu 3a paboma u KoHmM-
POA, KOUMO peayAupam U3nbAHEHUEMO Ha GOYHKUUUME U 3agayume Ha CmpykmypHume 38e-
Ha, omeaoBopHuU 3a ynpaBaeHuemo Ha BaaymHume pesepBu.

1. Pasmep u cmpyrkmypa Ha mexKgyHapogHume B8aAaymHu
pe3epBu

Pasmepbm Ha 6pymHume MerkgyHapogHuU BaaymHu pesepBu, uamepeH upes baraHco-
Bomo uvucao Ha ynpaBaeHue ,EMucuorHO®, 8 Kpaa Ha toHU 2004 2. HagxBvpAau 6 MAPg. eBpo.

BpymHu mexkgyHapogHu BaaymHu pesepBu*
(MAH. eBpo)
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* AaHHuUme ca Ha 6aza cuemoBogHu 6anaHcu Ha ynpaBaeHue ,,EMUCUOHHO®.
MamouHuk: BHB.

BBpymHume meskgyHapogHu BaaymHu pesepBu ca gedpuHupaHu B ua. 28, aa. 3 Ha 3arkoHa 3a BbAazapckama HapogHa
baHKa.

“BeHumapk e nopmdoelia, koldmo uspasaBa npegnoyumaHuemo Ha BHB 3a cbomHoweHUeMo Merkgy oyarBaHa goxog-
HOCM U pucK. BeHumapKkbm ce cbemou om nasapHU UHgeKcU, 0bxBawawu pasaudHU NageskHu CERMopU Om nasapa Ha
gbprraBHU obAuzayuu. Teenama Ha meau cekmopu B 6eHUMapKa ca u3bpaHu maka, Ye ga Makcumusupam oyakBaHama
goxogHOCM Npu 3agageHume UHBeCcmMUYUOHHU O2paHUY4eHuUA No kKAacoBe akmuBu U goNbAHUMEAHO O2paHudeHue 3a
puck — BepoamHocmma goxogHocmma Ha 6eHumapka Ha 2oguwHa 6asa ga He 6bge ompuuamenra ga e 95%.

ngdaead nHwAveg nHBodeHABew NHWAdG
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B Kpaa Ha nbpBomo noAysogue nasapHama cmolHocm's Ha BpymHUMe MexxgyHapogHU
BaaymHu pesepBu gocmueHa 6.2 MApg. €8po, koemo e cbe 790 MAH. noBeue B cpaBHeHue ¢
Kpaa Ha 2003 2. ToBa 3HauumenHo no cBoume pas3mepu yBeAaudeHue ce gbAKU Ha HemeH Bxo-
gAW, NapuYeH NOMoK om okoAo 710 MAH. eBpo u HAU30 70 MAH. €Bpo goxog om ynpaBaeHue-
mo Ha BaaymHume pedepBu. B cbujomo Bpeme nazapHama cmoUHOCM € HapacHaAa C OKOAO
10 mMAH. eBpo B peayamam om npomaHa Ha BaaymHume KypcoBe Ha MOHemapHOMo 3Aamo u
Banymume, pasaudHu om eBpomo.

Mo-BarkHU harkmopu 3a uameHeHue Ha BaaymHume pesepBu

A) TMokynko-npogaskbu Ha pesepBHa Baryma (eBpo):

- HemHu nokynku om mupaoBckume HaHKu 464 MAH. eBpo
- [locmbnAeHuA om HemHU NOKYNnKu Ha eBpo Ha Kaca 30 MAH. eBpo
- TpogageHu B uysKbuHa cpewy eBpo Gbrzapcku baHkHOMU 15 MAH. €Bpo

B) V3meHeHue B peayamam Ha gBusKeHUA NO cMemkume Ha mbpzoBckume GaHKu
U gbpraBHU uHCMumMyuuu:
» B nocoka KoM yBeauueHue Ha BaaymHume pesepBu

- HemHu nocmbnAgHUA NO cMemMKU Ha mbpaoBckume 6aHKku npu BHB 185 mAH. wBelyapcku
(hpaHka

3a peayAupaHe Ha 3agbAXKUMeEAHUMEe MUHUMaAHU pe3epBu 98 MAH. W, g.

- CpegcmBa, nocmbnuau om npogakbama Ha BTK 184 mAH. eBpo

- TloayyeHu HoBu 3aemu

- om CBemoBHama baHka 20 MAH. eBpo

- om MB® 52 mAH. CIT

- nocmbvnAeHua om emucuu ALIK, geHomuHupaHu 8 eBpo 53 MAH. eBpo

» B nocoka KoM HamaneHue Ha BaaymHume pesepBu

- naawanua Ha MO npu obcaysBarHemo Ha BbHWHUA 148 MAH. w. g.
u BbmpewHuAa goA2 Ha npaBumeacmBomo 148 maH. eBpo

49 mMAH. CIT

10 MAH. KaHagcKu goAapu
2 MAPg. ANOHCKU UeHu

Pasmepbm Ha genosuma Ha ynpaBaeHue ,baHkoBo" B baraHca Ha ynpaBaeHue ,EMucu-
OHHO" € HamaAAA C OKOAO 31 MAH. eBpo B KpaAa Ha toHU 2004 2. cnpAMo KpaA Ha 20083 2. Hama-
AeHUemo B pasmMepa Ha HemHama cmoUHocm Ha banaHca Ha ynpaBaeHue ,EMUCUOHHO" npes
omuemHuUA Nepuog ce gbAsku 2raBHo Ha BHockama Ha BHBE B8 gbprraBHua Oioogskem —
171 MAH. AB. (OKOAO 87.4 MAH. eBpo). Aoxogbm om ynpaBaeHue Ha BaaymHume pesepBu yBe-
AuY4aBa HemHama cmoUHOCM C MaAKo Hag 47 MAH. eBpo.

BaaymHama cmpyrkmypa Ha bpymHume MerkgyHapogHu BaaymHu pesepBu npes om-
YemHUA NepUog Ce NPOMEHU He3Ha4YUMeAHO. HamaareHuemo Ha OMHOCUMEAHUA gAA Ha akmu-
Bume B 3rnamo ce gbAXU USUAAO Ha abcoatomHomMo yBeaudeHue Ha akmuBume B baraHca Ha
ynpaBaeHue ,EMucuoHH0”. Mpes nbpBomo noayzogue 6AU30 90% oM napuyHUME 3agbArke-
HuA Ha BHB ca geHomuHupaHu 8 6ba2apcku AeBoBe u B eBpo, K0emo CbaAacHO U3uCKBaHuA-
ma Ha 3BHB npegonpegeaa BaaymHama cmpyrkmypa Ha armuBume.

BaaymHa cmpyrkmypa Ha 6pymHume MerkgyHapogHU BaaymHu pesepBu
U Ha napu4Hume 3agbAkeHua Ha BHB
(%)

AxkmuBu 3agbakeHuA
Baayma
2003 AHYapu - 1oHU 2004 2003 AHYapu - 1oHU 2004

Bvacapcku AeB - - 73.26 69.70
EBpo 82.25 82.30 17.07 19.89
LLlamcku gonap 6.17 5105 7.24 6.95
3namo 8.43 7.69 - -
CneyuanHu npaBa Ha mupax 1.37 2.09 0.80 1.18
LLIBelyapcku dpaHK 1.78 1.97 1.63 2.28

3abenexka: AaHHUMe ca CpegHU 3a nepuoga.
M3mouHuk: BHB.

5MazapHama cmouHocm Ha BpymHume MerrgyHapogHu BaaymHu pesepBu ce pasauvaBa om 6araHcoBomo YucAo Ha
ynpaBaeHue ,EmucuoHH0” ¢ moBa, 4e akmuBume 8 3namo ca npegcmaBeHu No na3apHU UEHU.
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[1pes omuemHuAa nepuog He HacmMbvnuxa CcbwecmBeHu NpomMeHu 8 cmpykmypama Ha
BpymHUMe MexgyHapogHu BaaymHu pesepBu no duHaHcoBu uHcmpymermu. Had-zonama
yacm om BaaymHume pe3epBu ca uHBecmupaHu B UeHHU KHUKa.

Cmpyrmypa no puHaHcoBu UHCMpPYMEHmMuU Ha
OpymHuUMe MerkgyHapogHuU BaaymHu pesepBu

ngdeead nHWAveg nHBodeHABwaw NHWAdg

WHempymermu 2003 AHYapu - 1oHu 2004
HaAuuHu cpegemBa* 5.82 7.10
Aenosumu** 13.18 15.63
LieHHU KHuxka** 77.62 74.19
3namo 8 mpeaopa 3.38 3.08

3abenexka: AaHHUME ca CPegHU 3a nepuoga.

* QuHaHcoBu uHcMpyMeHmMU ¢ nages go 3 gera.
**BrAOYEHU ca UHCmMpymMeHmu Bb8 Baayma u 8 3namo.

Ma3mouHuk: BHB.

[Mpes nvpBama noaoBuHa Ha 2004 2. OMHOCUMEAHUAM gAA Ha UHCMPYMEHMUMe ¢ oc-
mambyeH CPOK go nagexka go 1 2oguHa (meKkyuwu CMemKU, KpamroCpOYHU geno3umu B8b8
BaAayma u 3AamMO U KPamKOCPOYHU UEHHU KHUMKA) HapacHa 3Ha4umeaHo — 6Auso 80% npu
CPegHO 0KoAO 41% 3a 2003 2. ToBa ce gbAXKU Ha U3BbPWEHOMO NPECMPYKMYPUPAHE Ha UH-
BecmuyuoHHUA nopmdela B8 eBpo cvenacHO cmpykmypama Ha BbB8egeHuA om HavyaAomo Ha
2004 2. HOB BeHUMapKk ¢ YyBcmBUMEAHO NO-HUCKa glopauua. INpomaHama B noaumurkama Ha
BHB e cBvpaaHa ¢ ovyakBaHume nokauBaHuAa B8 HUBama Ha KpuBume Ha goxogHocm U yBeau-
yaBawama ce HecuaypHOCM Ha MeXgyHapogHuUme douHaHcoBu nasapu.

CmpyKrmypa no ocmambyeH CPoK go nagerKa Ha
OpymHUMe MerkgyHapogHuU BaaymHu pesepBu

MageHu cekmopu 2003 AHYapu - 1oHU 2004
go 1 2oguHa 41.35 79.62
1-3 20guHu 20.54 13.96
3-5 2oguHu 18.52 5.18
5-10 2oguHu 19.59 1.24

3abenekka: AaHHUMe ca cCpegHU 3a nepuoga.
Ma3mouHuk: BHB.

2. Puck u goxogHocm

[Mpes nvpBama noAroBuHa Ha mekywiama eoguHa onmuMucmu4HUMe o4akBaHuAa gomu-
Hupaxa Ha huHaHcoBume nasapu, BbnpeKku Ye No-HUCKUAM meMn Ha HapacmBaHe Ha 3ae-
mocmma cnpamo pacmerka 8 CALL mpeBorkeuwe 2oaamMa yacm om nasapHUMe yyacmHuuu u
npegusBukBaue BpemeHHU Kopekyuu B KpuBama Ha goxogHocm 8 npomuBoBec Ha obwama
Bvaxogawa meHgerHuua. Qopmupaxa ce ouakBaHua Ha nasapHUMe yyacmHuyu 3a noBuwaba-
He Ha KpamKkocpodHume AuxBeHu npoueHmu B8 CALL. ToBa nogrpenawe Bb3xogAauwomo gBu-
HeHue BbB Bcuyru MamypumemHu Cekmopu Ha kpuBama Ha goxogHocm.

B me3su ycaoBua owe B Hauaromo Ha eoguHama bHB 3ae cmpamezsuvecka no3uuua Ha
3HaYUMEAHO HaMmaAnABaHe Ha cpegHama giopauua Ha hopmdeldaume. PeweHuemo 3a moBa
6e usuaro NpogurkmyBaHo om npegBuskgaHemo, Ye gBuskeHuemo Ha KpuBama Ha goXogHOCM
npes 2004 2. we bvge Buaxogawo. 3a nbpBume wecm Meceua om Hadaromo Ha 2004 2. Kpu-
Bama Ha goxogHocm B8 eBposoHama ce npemecmu Hazope Merkgy 5 u 30 6.m. B8 pasaudHume
MamypumemHu cerkmopu om 1 go 10 2oguHu, a 8 CALL — merkgy 20 u 90 6. m. 3a cbwuA Ma-
mypumemeH guanasoH.

[Mpe3 nvpBomo noayesogue HarAOHBM Ha KpuBama Ha goxogHocm 8 eBpo3oHama, uame-
peH Ype3 pasaukama B8 goxogHocmma MeRgy cekmopume gecem u gBe 20guHU, HaMaAA He3-
HauYumeAHo, ompasAaBalku KoAeOAUBOMO UKOHOMUYECKO NpegcmaBaHe Ha peauoHa u ovarBa-
Hemo 3a 3anasBaHe Ha kpamrocpoyHume AuxBu om ELIE go kpaa Ha eoguHama. B CALL Hak-
AOHBM Ha KpuBama Ha goxogHOCM NPembpnA CEepUO3HO HaMaAeHue ¢ OKOAO 60 H6asucHu
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KpuBa Ha goxogHocmma Ha ALIK 8 eBpo
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M3mouHuk: BHB.

KpuBa Ha goxogHocmma Ha ALIK 8 wiamcku goaapu
(%)
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M3mouHuk: BHB.

MOYKU, CAEg Kamo NasapHUMe yyacmHyuyu npegBurxkgaxa yBeauyaBaHe Ha KpamroCpo“HUME
AuxBeHu npoueHmu 3a caregBawume 18 meceua 8 omezoBop Ha BUCOKUA UKOHOMUYECKU pac-
merx U noABama Ha uHAAUUOHHU onaceHuA B KpaA Ha nepuoga.

Cyon cnpegoBeme B8 eBpo3oHama, Koumo uaMepBam cucmeMHUA KpegumeH PUCK, ce
gBurkexa 8 mecHuU epaHuuu B8 cekmopa om KpuBama Ha goxogHocm ¢ mamypumem go 10 20-
guHu. B CALL npes nbpBomo mpumMeceyue mosu nokasamea ce korebaeule 8 MHO20 mecHU
2paHuuu, gocmuzalKku NoHAKO2a HUBa, BAUSKU go ucmopudecku Hal-Huckume. Npes mal u
anpuUA NOKas3ameAAam NPEemMbPNA NOAOXKUMEAHA KopeKuua 8 omeaoBop Ha nogobpaBawume ce
nepcnekmuBu npeg ukoHoMurama Ha CALLL.

B Hauanomo Ha nbpBomo wecmmeceuue eBpomo gocmueHa Hal-8ucokume cu cmou-
HOCMU CNPAMO WamCcKuA goAap, CAeg Koemo mpeHgbm ce obbpHa U ce NoABU MeHgeHUUA
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LleHa Ha wamcKua goaap B eBpo

0.86 7
0.85 1
0.84 1
0.83 1
0.82 1
0.81
0.80 1
0.79 7

0.78 1

0.77 T T T T |
31.XI 31l 20.11 31 30.IV 31.V 30.VI

2003 2004

MamouHuk: BHB.

LleHa Ha mpoUyHuuA 3anamo B8 eBpo
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M3amouHuk: BHE.

KbM usBecmHo 3acunBaHe Ha wamcKkama Baayma cnpAMo ocmaHaAume ocHoBHU Baaymu. 3a
CbWUA Nepuog ueHama Ha 3rnamomo, uamepeHa 8 eBpo, ombeaasa usBecmHo NoHUrKeHUe C
OKOAO 5 eBpo 3a mpolyHuuA.

ABurkeHuemo Ha KpuBume Ha goxogHocm npes3 nNbpBomo mpumecevue goBege go no-
AOUMEAHU NadapHU NPEOUEHKU Ha uHBecmuyuume 8 KHuXa ¢ huKCupaH goxog u go ompu-
UameAHU NPeouUeHKU Npe3 Bmopomo.

AuxBeHuam puck Ha BaaymHume pesepBu ce uamepBa vpe3 MoguduyupaHama giopa-
uun, KoAmo gaBa oueHka 3a moBa, C KOAKO Bu ce npomeHuAa nazapHama cmoUHocm Ha
gageH akmuB npu npomeHu B AuxBeHume HuBa ¢ 1%. 3a nbpBama noroBuHa Ha 2004 2. Mogu-
duuupaHama gopayua Ha BaaymHume pesepBu bewe cpegHo 0.68.

ngdaead nHwAveg nHBodeHABew NHWAdG
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BaAaymHuAam puck, usMepeH 4pe3 omrpumume noduyuu’® 8v8 Baaymume, pasaudHu om
eBpo, CbomMHeceHU KbM HemHama cmoulHocm B banaHca Ha ynpaBaeHue ,EMucUuoHHO", nokas-
Ba, uye ocHOBHUAM BaAaymeH puck 3a baHkama ce nopaskga om HaAu4uemo Ha 3Aamo B Me-
gyHapogHume BaAaymHu akmuBu. CpegHo 3a 2oguHama omrpumama 8aaymHa no3uuua 8
3ramo e buna 56.14%.

Omrpumu BaaymHu nosuuuu no Baaymu

LLIBedu,. Bpum.  Anokcka cnr lllamcku  3aamo
aHK Aupa leHa 0AQ
BanymeH gucbanaHc P P gonap
Kamo gaA 0om HemHama cmouHocm, % -0.04 0.02 0.03 7.83 -0.33 56.14
MAH. eBpo -0.33 0.19 0.21 58.45 -2.43 419.58

KpegumHuam puck ce ynpaBaaBa om BHB, kamo ce onpegeaa muHumMaaHo HUBO Ha
KpegumeH pelmuHa U MarkCcuMaAHa eKCcno3uyuAa CNPAMO CbomBemHume paspeweHu kanacoBe
arkmuBu. B cbomBemcmBue cbe 3akoHa 3a BHB MerkgyHapogHume BaaymHu pe3epBu ce UH-
Becmupam 8 gbae0B8u uHCMPYMEHMU, KOumo ca oueHeHu ¢ pedmuHe AA- UAU NO-BUucok om
gBe om mpume MeRgyHapogHO NpudHamu pelmuHzoBu azeHuuu — Moody’s , Standard&Poors
u Fitch Ratings. Cvwomo npaBuno baHkama cnasBa u 3a KoHMpPaz2eHMuUMe No onepauuume ¢
yyrkgecmpanHa Baayma. CpegHo 3a omuemHuA nepuog 66% om cpegcmBama Hbaxa uHBec-
muparu 8 akmuBu ¢ Hal-BucorkuAa kpegumeH pelmune AAA. Ekcnoguyusama Ha BHB Kbm mup-
20BcKu HaHKu cbC cbomBemHua BUCOK KpegumeH pelmuHa cpegHO 3a 2oguHama beuwe B
pasmep Ha 23.64% om obulama cyma Ha akmuBume.

CovwecmBeHo BHUMaHUe ce omgeAA U Ha oepaHu4YaBaHemo Ha onepauuoHHUA puck. B
Hauanomo Ha 2004 2. bewe npuem ,HapbuHUK C BusHeC npouegypu 3a ynpabaeHue Ha Ba-
AYMHUMe pe3epBu” — eguHEH gorymeHm, cbgbprrawy, Bcudku npaBuaa u npouegypu, cBvpaa-
HU ¢ ynpaBaeHuemo Ha BaaymHume pesepBu. B He2o ca obeguHeHU 0CHOBHUME UeAU, PYHK-
yuu, 3agadu u ope2aHu3auuoHHa cmpykmypa Ha 38eHama 8 ynpaBaeHue ,EMucuoHHO, omeo-
BapAawu 3a ynpaBaeHuemo Ha BaaymHume pesepBu Ha BEHB; npaBuaama 3a paboma u noBe-
geHue Ha cbomBemHumMe CAYrKUMEeAU; BCUYKU Npouegypu 3a paboma u KOHMPOA NPU OCb-
wecmBaBaHe Ha onepauyuume ¢ yYyRgecmpanHa Baayma.

3a nvpBomo wecmmeceyue Ha 2004 2. HemHuUAM goxog Ha BaaymHume pe3epBu e B8
paamep Ha 47.44 MAH. eBpo.

AoxogHocm Ha BaaymHume pesepBu

Aoxog Aoxog om Aoxog om BaaymHua Pasxog (auxBu) Hemen
uHBecmuyuu gucbanaHc Mexgy no nacuBume goxog
akmuBu u nacuBu
1 @ ®) (1+(2)+(3)
MAH. €8po 69.93 -6.77 -15.74 47.44
gan B8 akmuBume, % 1.30 -0.14 -0.29 0.87

[Mpe3 nbpBume wecm Mmeceua Ha 2004 2. goxogbm om uHBecmupaHemo Ha MexgyHa-
pogHume BaaymHu pesepBu Ha BHB e 69.93 mAH. eBpo, koemo ce paBHABa Ha 1.30% peaau-
3upaHa goxogHocm. " BauaHuemo Ha gucbanaHca Mexgy BaaymHume Cmpyrmypu Ha arkmu-
Bume u nacuBume Bbpxy HemHama cmolHocm e B pasmep Ha -6.77 MAH. eBpo. ToBa ce goba-
KU eAaBHO Ha gbAzama omKpuma nosuuua 8 3namo (cpegHo 7.70% om Bcuuku akmuBu) npu
noHuxKeHue ¢ 1.9% Ha ueHama Ha 3namomo B8 eBpo. NaameHume 3a omyemHuA NepUOyg AUX-
Bu no nacuBa Ha HbanaHca Ha ynpaBaeHue ,EMucuoHHO” ca 15.74 mMAH. eBpo.

8OmKpuma BaaymHa no3uuuAa B gageHa Baayma e pasaurama Mergy cmolHocmma Ha akmuBume u 3agbAaxkeHuama 8
maasu Baayma.

7Bsk. KoHcoaugupaH chuHaHcoB omuem MpuoskeHue 6, nepo lMpuxogu u pazxogu om AuxBu u aHaro2u4HU NPUXogu u
MpunoReHue 7, nepa HemeH npuxog om onepayuu ¢ UeHHU KHUsKa U HemHu npuxogu/3azybu om npeoyeHKka Ha YeHHU
KHUMKA.
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Aoxog om uHBecmuyuu

AkmuBu no nopmdelau
NHBecmu- BbHuweH BbHuweH B wBely. Aoxog om

uuoen NUKBUGEH \oimep A menugwop B UKBUGEH B 3AAMO oo oge unBecmuuuu
basoBa Baayma EUR EUR EUR EUR usD XAU CHF
CpegHo meano* (%) 62 10 7 5 6 8 2
CpegeH pasmep (MAH. €8po) 3353 533 358 248 325 420 108
Aoxog (MAH. eBpo) 54.14 5.49 5.37 3.30 1.02 0.53 0.07 69.93
TMpuHoc** (%) 1.01 0.10 0.10 0.06 0.02 0.01 0.00 1.30

* MpoueHmume 3a cpegHo meano ce gonbaBam go 100% om akmuBu 8 gpyau Baaymu (Hal-Beye CI1T), Koumo He HOCAM 3HaYUM
NPUHOC KbM 0BWUA goxog om uHBecmuuuu.

** MpuHoc Ha gageHua nopmdelA KbM goxogHocCmma om uHB8ecmuyuu.

Puck u goxogHocm Ha hopmdeuaume

PeanusupaHa goxogHocm Puck
basota NHdopmayuoHeH
Mopmpeiia Ba/\gma_ Mopmdeiin Benumapk OMHOCU mopmdseiin Benumapk ClinTeE: KoeuyueHm***
Ha nopm %) (%) meAHa (%) (%) menAeH
tetina X ) goxogHocm ° ° puck
(6. m.)* (6. m.)**
MHBecmuyuoHeH EUR 1.68 1.65 8] 0.47 0.48 2 1.17
NukBugeH EUR 1.03 1.01 3 0.09 0.08 2 1.03
AukBugeH usb 0.30 0.29 1 0.25 0.27 6 0.21
B 3namo XAU 0.21 0.00 21 0.19 0.00 19 1.09
BoHweH MeHugKbp A EUR 1.52 1.49 3 1.14 1.13 28 0.11
BbHweH MeHugkbp B EUR 1.35 1.50 -15 1.10 1.16 25 -0.60

* MoAosKUMeAHama omHocUMeAHa goxogHocm 3a gageH nopmdelia npegcmaBaaBa nocmuegHamama nevanba cCnpAMO goxog-
Hocmma Ha cbomBemHuAa BeHuMapK. AKO OMHOCUMeAHama goxogHOCM e ompuuameAHa, MA ce UHMepnpemupa kamo Nponyc-
Hama noA3a npu ynpaBaeHuemo Ha nopmaelaa.

** OmMHOCUMEAHUAM PUCK CNPAMO BeHUMapKa e nokasamen 3a CmeneHma Ha OMKAOHEHUE Ha pUCKOBUME XxapakmepucmuKu om me-
3u Ha HeHumapka B8 peayamam om akmuBHOmMo ynpaBaeHue Ha nopmdpediaume.

*** MNorazamenam VHpopmayuoHeH KoeghuyueHm cpaBHaBa ouarBaHama goxogHOCM Ha gageH nopmadpelia ¢ masu Ha HeeoBua beH-
Ymapk, kamo omuuma HUBomo Ha noem puck. B npakmurama Ha ynpaBaeHue Ha akmuBume e npuemo, 1e cmolHocmu Hag 0.5 no-
kasBam edekmuBHo ynpaBaeHue Ha nopmdetina.

B 3aBucumocm om Baaymama u uHBecmuuuoHHama uea MexgyHapogHume Baaymuu
pesepBu ca obocobeHu B8 wecm nopmdeltra. C uea guBepcudpukauua Ha cmuaoBeme Ha
ynpaBaeHue U 0OMAHa Ha 3HaHuA u onum B obaacmma Ha uHBecmuuuuMe NPOYBLAMKU NPaK-
murama 4acm om BaaymHume pe3epBu ga ce npegocmaBa 3a ynpaBaeHue Ha BbHWHU Me-
HUQKbPU.

ngdeead nHWAveg nHBodeHABwaw NHWAdg
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Boaeapcka HapogHa Hbarka, Om4dem e aHyapu — oHu 2004

Cucmema 3a
6pymeH
cembAMeHm B8
peanHo Bpeme
(RINGS)

HayuoHanHa nAamerKHa cucmema

Bvaeapckama HapogHa baHka cbgelicmBa 3a cbdgaBaHemo u oyHKUUOHUPaHemo Ha
edhekmuBHU nAameskHU MexaHuamu. C ueA yaecHaBare Ha besHaAudHUMeE nAawaHua ma Mo-
e ga opaaHusupa u ynpaBaaBa naamerkHU CUCMEMU U KAUPUH208U CAUMOU, KaKmo U ga us-
gaBa Hapegbu, yperkgawu cb3gaBaHemo U GYHKUUOHUPaAHemMO Ha makuBa cucmemu U CAYMK-
6u. B cbomBemcmBue ¢ npuemama npes 2002 2. HopMamuBHa ypegba ydacmHuyu 8 Hayuo-
HaAHama nAamerkHa cucmema ca:

e BHB u Bcuurku MbpaoBeKu baHKu;

e Cucmemama 3a bpymeH cembAameHm B peanHo Bpeme (RINGS'™®), agmuHucmpupaHa

u onepupaHa om bHb;

e Cucmemama 3a 06CAYKBaHUA Ha KAUEBHMCKU NAAWAHUA, NpegHasHa4YeHu 3a U3nbA-
HeHue B onpegeneH momeHmM — BUICEPA, onepupaHa om ,BaHrcepBus” AA,;

e Cucmemama 3a 00CAyrKBaHe Ha nAawaHuUA No onepauuu ¢ baHkoBu Kapmu Ha mepu-
mopuAama Ha cmpaHama — BOPVKA, onepupara om ,BOPUKA" EOOA. BOPUKA e
cbuUlo obcayrkBawa opeaHusauua Ha MasterCard Europe u opzaHusayua npougcop
Ha Visa International;

e Cucmemama 3a 0b6CcAyrkBaHe Ha nAaWaHuUA No CgeAKU C BesHaAUYHU UEHHU KHUKA,
onepupaHa om LlenmpaneH genogumap AA;

e Cucmemama 3a obcAysBaHe Ha naawaHua no cgearku ¢ ALK, agmuHucmpupana u
onepupaHa om bHB.™

Bpol Ha o6pabomeHume naawaHuAa No cucmemu 3a AHYyapu — toHU 2004 e.

LleHmpaneH
genosumap RINGS
(0.11%) (0.55%)

N/

BUCEPA
BOPVKA (36.95%)

(62.39%)

M3mouHuk: BHB.

B cucmemama ce noggbprkam cmemrume 3a cembAMeHm Ha BHB, Ha Bcuukume 35
MbpP20BCKU BaHKu U Ha 3 HeBaHKoBu cuHaHcoBu uHcmumyuuu (HEDW) — nbpBuyHU guAbpu
Ha gbprRaBHU UEHHU KHUKa.

8Real time INterbank Gross Settlement system.
OB. m. 8.
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AaHHu 3a nnawaHusama, obpabomerHu om RINGS 3a aHyapu — toHU 2004 2.

Bug nrawaHe

06wo nAawaHua

0m MAX KAUEHMCKU

* CmouHocmume BrAiouBam u nAawaHuAama Ha kaueHmu Ha bHB

Bpoul

243 900
203 840

CmolHocm

58 575.5 MAH. AB.
28 575.3 MAH. A8."

Obwa cmoliHocm Ha nAawaHuUAMa, nogageHu KbM cucmeMHUMe onepamopu,
u Ha 3aaBkume KoM RINGS
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AHYapu

3mouHuk: BHB.

theBpyapu

D nAAWaHUA

Mapm
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06w, 6poli u 0bwa cmoliHocm Ha obpabomeHume nAawaHuUA
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[:] Gpotll Ha 0bpabomeHume nAawaHuA

3mouHuk: BHB.
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. cyma Ha 06pabomeHume nAaujaHua (MAH. AB.)

ENBLLIOND BHKBUIBVU BHVEHONNBH
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BaHkoBa NHmee-
pupaHa Cucmema
3a EAekKmpoHHU
PA3naawjaHuAa
(BUCEPA)

BaHKoBa
OpzaHusayuA
3a Pasnnawa-
HuA ¢ N13noAs-

BaHe Ha KApmu
(BOPUKA)

LieHmpaneH
geno3umap AA

Om mMoMeHmMa Ha cmapmupaHe Ha cucmeMama HamoBapBaHemo U HeNpeKkbCcHamMo ce
yBeaudaBa. Npes aHyapu u deBpyapu ce HabAawgaBa YUKAUYHO HamaAeHue 8 cmolHocmma
Ha mpaHcdepume caeg HamoBapeHua No omHoweHue Ha bpoA U cymama Ha usBbpweHume
nAawaHua gekemBpu. TpaguyuoHHO napudHuAm obopom Npes naAamerkHama cucmema Ha-
pacmBa cuAHO Npe3 Mapm, kamo ocHoBHa npuyuHa 3a moBa e no-zonAMama cmolHocm Ha
npeBogume KbM biogrkema.

Bce noBeue kaueHmu Ha mbpaoBckume HaHKku usanoAzBam cucmemama RINGS 3a us-
BupwBare Ha 6bp3u NAawaHuA. YBeaudaBaHemo geaa Ha KAUEHMCKUME NAawaHuA B8 6poa Ha
Bcuurku obpabomeHu nAawaHuAa ce cbuemaBa ¢ HamanABaHe Ha geaa uMm 8 cmoldHocmma Ha
obpabomeHume naawlaHua. MNpes nepuoga cpegHoMecedHama cmoUHOCM Ha egHO KAUEHMC-
KO NAawaHe e HamanAana ¢ 33.65%. MNpunrazaHemo Ha pasaudHa ueHa 3a obpabomra Ha naa-
waHe cnopeg BpemMemo Ha MAXHOMO HapexKgaHe B pamkume Ha geHA cmumMyAupa baHkume u
mexHUme KAueHmu ga ud3BbpwBam naawaHua KbM cucmemama 8 no-paHHume vacoBe Ha
cucmemHuA geH. MoBeue om 90% om 6poA Ha NAauaHUAMa u Hag 74% om cmolHocmma UM
ce ugdBbpwBam go Ha4aAnomo Ha CUCMEMHUA geH, koemo Bogu u go cHuaBaHe Ha cucmem-
HUA puCK. [o-KbCHUAM NepUOg Ha geHA € NpegHasHayeH 3a UueHmpaausupaHe Ha gbprraBHua
6ilogrkem u ocuaypAaBare Ha AuUKBugHocm om mbpeaoBckume HaHKu. 3a Mo3u nepuog ca xa-
pakmepHU MaAbk 6pol, HO 20AeMU Kamo CMOUHOCM NAAWAHUA.

Mpu pazBumuemo Ha HoBama HayuoHaAHa nAamerkHa cucmema u npu BHegpaBaHemo
Ha RINGS ca usnoasBaHu cbBpeMeHHU MexaHu3Mu, xapgyepHu U codmyepHu cpegcmBa 3a
cuaypHocm, 3awuma u npaBa Ha gocmbn go cucmemume. KoedpuuueHmbm Ha Haau4Hocm?°
Ha RINGS 3a AHyapu — toHu 2004 2. e 99.90%, Kamo 3a nepuoga om cmapmupaHemo Ha cuc-
memama go kpaa Ha 2003 2. mosu KoedouuueHm e 99.15%. Npe3 nepuoga He Ce HaAOXU U3-
noasBare Ha npegBugeHuA 3a paspeuaBaHe Ha AUKBUgHU 3ampygHeHuAa ,PesepBeH obeane-
yumeaeH poHg" u B KpaAa Ha cuCmMeMHUA geH HAMawe OomMxBbpAEHU NAaWAHUA Nopagu Hegoc-
mue Ha cpegcmBa no cMemKama Ha mbpaoBcka baHrka — cBugemeacmBo 3a NPOEECUOHAAHO
ynpaBaeHue Ha AukBugHocmma om cmpaHa Ha baHkume 4pes usnoasBaHe Ha gobpa cuc-
meMHa PYHKUUOHAAHOCM.

Mpes MergybaHrkoBama cucmema 3a naawaHua Ha cmolHocm nog 100 000 AB. ca 0b-
pabomeHu 16 356 239 naawaHuAa Ha obwa cyma 21 695.1 mMaH. AB. PasnpegeneHuemo cnopeg
dopmMama Ha naawjaHe nokasBa, ye 97.10% om 6poa u 98.77% om cmoliHocmma Ha naaula-
HuAMa ca usBbpuleHuU Ypes guperkmeH npeBog, a 2.90% om 6posa u 1.23% om cmolHocmma —
ypes HesabaBHo uHKaco. AaHHUMe NnomBbprkgaBam meHgeHyuAmMa KoM 3acuABaHe Ha U3NoA-
3BaHemo Ha gupermHuA NpeBog Kamo NpegnovumaHa goopmMa Ha naaujaHe.

Mpe3 nbpBomo noAyzogue CNPAMO CbOMBEMHUA Nepuog Ha nNpegxogHama 2oguHa
bpoam Ha usgageHume baHroBu kapmu upes BOPUKA HapacHa ¢ 31.38%, 6poam Ha HaHKo-
mamume — ¢ 20.38%, a bpoam Ha [MOC mepmuHasume — ¢ 34.02%. 3a cbwua nepuog Hpoam
Ha u3BbpuieHumMe mpaHcakyuu e HapacHaa ¢ 51.87%, a cmolHocmma uM — ¢ 46.26%.

YnpaBumeaHuam cbBem Ha BHE npue peweHue 3a npeobpasyBare Ha BOPUKA EOOA
8 egHOAUYHO aKUUOHEPHO gpysrecmBo ¢ 02Aeg hpecmpyrkmypupaHemo Ha gpyecmBomo.

Norkazamenu Ha BOPUKA

Mokazamen Kom toHu 2003 e. Kom toHu 2004 e.
06w bpoli gebumHu U KpegumHu Kapmu, udgageHu Ype3 bOPUKA 2 055 190 3174 192
Bpoll 6aHkomamu 1027 1 471
Bpol MOC mepmuHaau 3007 5031
06w, 6poli Ha mpaHcakyuume 18 186 473 27 620 393
06wa cmoliHocm Ha mpaHcakyuume (MAH. AB.) 15425 2 256.2

Mpes nvpBume wecm meceua Ha 2004 2. npe3 cucmemama Ha LleHmpaaHua genosu-
map AA ca obpabomeHu naawaHua no 75 604 cgeaku Ha obula cmotHocm 479 011 145 A8.
BopcoBume cgenku ca 77% om 6poa u 83.8% om cmouHocmma Ha Bcuudku cgeaku. Bpoam
Ha obpabomeHume cgeAru e HapacHaa cbe 101.17% cnpamo nbpBama noaoBuHa Ha 2003 2.,
a cmouHocmma um e HamanAana ¢ 18.36%.

20 KoedhuyueHMbm e CbomHOWEHUE MeXRgy Bpememo, Npes koemo cucmemama peaaHo e pabomuaa, u Bpememo 3a pabo-
ma, npegBugeHo cnopeg epaduka U.
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Pe3epBu Ha mbpa2oBcKume 6aHKku 8 BHB

3a AHYapu — toHU 2004 2. npoyeHMbM Ha 3agbAsRUMEAHUME pe3epBu ocmaHa Heusme-
HeH — 8% om genos3umHama H6aza. CpegHogHeBHUAM pa3mep Ha genodumHama basa Ha mbp-
20B8ckume HaHKu, Bbpxy KOAMO ce usducAaBam 3agbAKUMEAHU pe3epBu, ombeaasa 3Hauu-
meAHO HapacmBaHe ¢ 23.7% cnpAmo nbpBomo u ¢ 183% cnpAamMo Bmopomo noAysogue Ha
2003 2. Mo-4yyBcmBumenHo e moBa HapacmBaHe npu AeBoBume geno3umu (cbomBemHo ¢
35.1% cnpamo nbpBomo u ¢ 15% cnpAaMo Bmopomo noAysogue), gokamo npu genoumume 8
yyrkgecmpanHa Baayma mo e cbomBemHo ¢ 19.6% u 9.5%. KacoBume HaauuHOCMU, Npu3Ha-
mu Kamo pe3epBeH armuB, gocmuaHaxa cCnpAMO NOAY20guUEMO Ha MuHasama 2oguHa yBeau-
yeHue cbc133.1%, a cnpamo Bmopomo noayzogue — cbe 110.1%.

Baaymama, noggbprraHa om baHkume kamo pesepBeH akmuB, ce konebaewe 8 wupo-
KU 2paHuyu npes noAyaoguemo, kamo obeanevaBawe 3agbakumeaHume pesepBu Bbpxy 0b-
WO npuBaedeHume cpegcmBa om 24.42% npes aHyapu (kozamo no mpaguuua baHkume ca
cBpuxAukBugHu B AeBoBe B peayamam Ha usnaawaHume om M AuxBu u yacm om 2aaBHuya-
ma Ha 3YHK obauzauuume) go 62.44% npes ioHU, kozamo HaHKkume 6Aaxa NPUHYgeHU ga Kom-
neHcupam ¢ Baayma Hamaneaua AeBoB pecypc BcaegecmBue usmeaaeHume om mAx cpegem-
Ba Ha gbprraBHuA biogrem B pamkume Ha npuemume MepKU 3a o2paHuyaBaHe Ha KpegumHa-
ma exkcnaHauA. MNpes ueAus Nnepuog NoggbpskaHama kamo pesepBeH akmuB Baayma beuwle
pasnpegeneHa novmu nopaBHo Mexkgy wBeluyapcKruAa dopaHk u wamckua goaap. Noggupsra-
HumMe pe3epBu B eBpo HAxa NpeHebPEKUMO MaAKO Kakmo nopagu No-Bucokama UM goxog-
HOCM Ha MerkgyHapogHUMe nasapu, maka u 8 peayamam om gageHama Ha mbpaoBckume
HaHKu Bb3MOKHOCM NPU HYsHKga om AuKkBugHocm ga 3aBepaBam cmemrume cu 8 BHB ¢ me-
Kyw, Banoop.

Mpes noAy2oguemo AukBugHocmma B8 baHkoBama cucmema ocmawa Bucoka. Mo-gob-
pama uHdopMayuoHHa ocusypeHocm caeg BvBerkgaHemo Ha RINGS u cwv3gageHume om
BHB ycaoBusa 3a mbpzoBua ¢ eBpo ¢ mekyw, Baabop gagoxa BbaMoxHOCM Ha baHKume ga Ha-
MaAAm gpacmuyHo cBpbxpesepBume cu no cmemku B8 BHE (Ha cpegHogHeBHa ocHoBa 6AU30
MPUKRPamHO CNPAMO NbPBOMO NOAY20gue Ha MUHarama 2oguHa), Kamo 2u KoMNeHcupam CbC
3Ha4YumeAHo no-2bvBraBo ynpaBaeHue Ha akmuBume cu, yBeaudaBalku 3Ha4UMEAHO onepa-
uuume Ha MexgybaHkoBua napudeH nasap u Ha BaaymHua nasap?'. [NpemaxB8aHemo om Ha-
4aAOMO Ha IOHU Ha KoMucuoHama, Koamo bHBE HauucaaBawe Bbpxy HesHaAuuHUME onepauuu
3a NOKYNKo-npogarkba Ha eBpo cpeuly AeBoBe, 3HaUUMEAHO yaecHU mbpaoBeckume HaHKu
npu ynpaBaeHuemo Ha pesepBume um.

Mpes nbpBomo noAyzogue Bbnpeku Bucokama AukBugHocm Ha baHkoBama cucmema
10 HaHKU gonycHaxa MUHUMaAHO HEeUSNbAHEHUE Ha 3agbAsKeHUemo CU ga NoggbprRam MUHU-
MaAHU pe3epBu uAau noasdBaxa 8 omgeneH geH noBeuve om 50% om pe3epBHuUmMe cu akmuBu.
CvenacHo usuckBaHusma Ha Hapegba Ne 21 3a 3agbAumeAHUME MuHUMaAHU pesepBu,
Koumo BaHKuMe noggbpKam npu Bbazapckama HapogHa baHka 3a gonycHamume Hapywe-
HUA UM BAXa HAAOKEHU CaHKuUU.

Mpes mat 6axa HanpaBeHu npomeHu 8 Hapegba Ne 21 3a 3agbAKUMEAHUME MUHUMAaAHU
pesepBu, Koumo HBaHkume noggbpskam npu bHB, kamo npomeHume Bausam B8 cuaa npes
Bmopama nonoBuHa Ha 2oguHama. bazama 3a u34yucAeHUe Ha 3agbARumeAHUMe pesdepBu ce
paswupAaBa upes BrawouBaHe om toau 2004 2. u Ha npuBaeyeHumMe cpegcmBa ¢ nbpBoHavaneH
nagesk Hag gBe 20guHU (UAU U3NA@ZMUMU CAeg NpeguidBecmue om noHe gBe 2oguHu), Bbpxy
KOUMO ce HauvucAABa pegyuupaHa cmaBka om 4%, a om okmomMBpu 2004 2. ce HamanABa pas-
Mepbm Ha HaAudHocmume B kacume u ATM mepmuHasume Ha HaHKume, Nogaeskaw, Ha NPUC-
nagaHe om obuwuA pasMep Ha 3agbAKUMEAHUME MUHUMaAHU pe3epBu, koumo BcAaka baHra
mpAabBa ga noggbpra no cBoume cMemru npu BHB npes nepuoga Ha noggbpHaHe.

21Bw. pasgen |, m. 2.

gHg g MyHeq suniogoedaw ex ngdacad
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BaHKHOMuU u
MoHemu 8
obpaujeHue

EMucuoHHO-KacoBa geuHocm

Bovacapckama HapogHa HaHKka uma uskAlYumMeAHomo npaBo ga nycka 8 obpaweHue
H6aHKHOMU U MoHemu. baHkHOMuUMe u MoHemMuUMe, usgageHu om H6aHkama, ca 3aKOHHO NAa-
merKHO cpegcmBo U 3agbAKUMEAHO Cce npuemam 6e3 oepaHudeHuA B8 nbAHama um HOMU-
HaAHa cmoUHOCM NpU pasnAawaHuama Ha mepumopuama Ha Penybauka Bovazapus. BHB
ocueypAaBa neyamaHemo Ha HbaHKHOMU U ceyeHemo Ha MOHemu, Kakmo U onasBaHemo u
CcbxpaHABaHemo Ha HenycHamume 8 obpauwieHue u Ha usmeaaeHu om obpauleHue HaHKHO-
mu U MOHemu.

BankHOmMumMe u MoHemume 8 obpauieHue gocmuaHaxa kom 30 1oHU 2004 2. 8 HOMUHAAHO
usparkeHue 4284.9 MAH. AB. [pe3 nvpBomo wecmmecedue Ha HacmoAuwama 2oguHa me
HapacHaxa ¢ 20.7 MAH. AB., uau ¢ 0.49% B cpaBHeHue ¢ Kpaa Ha 2003 2.

BaHkHOMU U MOHemMu B8 obpauieHue
(MAH. AB.)

4500
4300
4100 ~ e
3900
3700
3500

3300 4

3100 ‘ ;
AHYapu theBpyapu mapm anpua mau fOHU

2003 — 2004

M3mouHuk: BHB.

BAuAHUE Bbpxy guHamMukama u KyniopHUA CMPOesK Ha HaAudHUMe napu 8 obpauweHue
okasBa nasapbm Ha baHkoBume gebumHu U KpegumHu kapmu. PazBumuemo Ha uHdpacm-
pyKMypama 3a be3HaAuYHU NAAWAHUA U paswupAaBaHemo Ha mepumopuaHua U obxBam Ha-
peg ¢ noaBama Ha HoBu HaHKoBU NpogyKkmMu 3a besHaAuYHU NnAawaHua Bogam go npomeHu 8
CHOMHOWEHUEMO Ha HaAuYHUME KbM BeaHaAudHUMe naawaHuAa. B cbuwjomo Bpeme muvpce-
Hemo Ha 6aHKHOMU U MoHeMU ocmaBa 20AAMO.

Kom 30 toHU 2004 2. omHOCUMEeAHUAM gAaA Ha baHkHomume npegcmaBaaBa 98% om
cmoUtHocmma Ha napume 8 obpaweHue. Obuuam um 6pol gocmuaHa 222.4 MAH. Ha cmoU-
Hocm 4210.4 MAH. AB., kKamo om max 201.7 MAH. 6poAa Ha cmotHocm 4196.4 MAH. AB. ca HoBu-
me 6aHkHOMU?? u 20.7 MAH. 6poA Ha cmoUHocm 14 MAH. AB. ca BaHKHOMU C HeU3MEKbA CPOK
Ha obmAHa?.

22Emucuu 1999 e. u 2003 2.

23100 neBa, emucun 1991 2.; 200 AeBa, emucua, 1992 2.; 500 reBa,emucua 1993 e.; 1000 AeBa, emucun 1994 2., 1996 2. u
1997 2.; 2000 AeBa, emucun 1994 2. u 1996 2.; 5000 AeBa, emucuu 1996 2. u 1997 2.; 10 000 reBa, emucuu caeg 1996 2. u
1997 2. u 50 000 AeBa, emucua 1997 2.
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KyntopeH cmpoerk Ha 6aHkHomume B8 obpaweHue
(no cmouHocm)

5/8.  2AB. 1,8, 5.8 208 118

2.8%) (1.2%) (0.5%) CAUEEE (2.2%) (1.1%) (0-2%) o6uio cmapu

11 g gf/ Hgmopu GaHKHOMU 10 8. Kgmoplé 63a°1/HkHomu
o) 0.4%) (11 7% o)
\ / 100 8.
100 A8. (5%)
0%

e

20 AB. 20 A8.
(27.1%) (27.6%)
50 A8. 50 A8.
(54.9%) (52%)
KoM 30 toHU 2003 2. KbM 30 toHU 2004 2.

N3mouHuk: BHB.

KyntopeH cmpoesk Ha paamMeHHUme MoHemu 8 obpawieHue

0.02 8. 06ujo cmapu 0.02 8. obuwio cmapu
0058 (32%) oo Aexgnro&ug:/c:)Hemu 0058 (3% . Kynro(psu1l\g/<:)Hemu
63 A’) ( %) @7 /") (. 9%)
0.108. 0.10 8.
134/0 116, 1134, -
@9 3/ ; g ; 39 |
0.20 AB.
0.20 2‘8' (16.1%)
(18:2%) 0.50 AB. 0.50 A8.
(21.8%) (18.3%)
KoM 30 toHU 2003 2. KoM 30 toHU 2004 2.

3mouHuk: BHB.

Bpoam Ha HoBume baHrHOMU B 0bpaweHue B kpaa Ha toHu 2004 2. cnagHa ¢ 6% (¢ 13.8
MAH. 6pon) B cpaBHeHue ¢ kpaa Ha 2003 2., HO 8 cmoldHOCMHO udpaskeHue mol ce yBeaudu ¢
0.34%, unu ¢ 14.2 MAH. AB. Tpes3 nbpBomo noAy2ogue ACHO ce oYepma meHgeHyUAma KoM
3aCUAEHO MbpCceHe Ha Kyniopu baHkHOMU ¢ No-Bucoka HoMuHaAHa cmoUHocm, cBbp3aHa cbe
cbulecmBeHomo yBeaudeHue npes NocAegHUMe 20gUHU Ha gbprkameaume Ha gebumHu u
KPEeguMHU Kapmu, a ommam u Ha 6poa Ha ATM ycmpoldcmBama Ha mbpaoBckume 6aHKu, Ko-
umo pabomam aaaBHo ¢ barkHomu om 10 AB. u 20 AB. [Npes omuyemHuA Nepuog Mo3u NPoOUEC
gONBAHUMEAHO CE& YCKopu om nyckaHemo B8 kpaa Ha 2003 2. Ha baHrkHomama om 100 AB. u
noggbpsKaHe Ha Bucokomo HUBO Ha NomMpebumeAcKko Kpegumupare 8 cmpaHama. CpegHama
H6aHkHOMa B obpauieHue kbMm 30 oHU 2004 2. e 20.80 AB. npu gocmuzHamo HuBo om 19.40 AB.
B8 KpaAa Ha NpegxogHama 2oguHa.

LIOOHNSB BHOOEY-OHHONONIT
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HeucmuHcKu
6aHKHOMU U
pa3meHHu
MoHemu?®

KacoBa
geliHOCM Ha
BHB

HoBume Kyniopu paameHHU MoHemu?* u3BbH Kacume Ha BHB 8 Kpaa Ha toHu 2004 e.
gocmueHaxa 506 MAH. bpoAa Ha cmolHocm 68.5 MAH. AB. B cpaBHeHue ¢ kpaa Ha 2003 2. me
ca HapacHaAu ¢ 28 MAH. BpoA (¢ 6%) Ha cmotHocm 6.2 MAH. AB. (yBeauderue ¢ 10%). Kbm 30
toHU 2004 2. HOBUMeE KYniopu pasMeHHU MoHemu gocmuzaHaxa 1.6% om HaHKkHOMUMeE U MOHe-
mume u3BbH Kacume Ha BHB, usducaeHu Ha Hasa cmolHocmu, npu 1.5% B Kpaa Ha 1oHU
2003 2. CpegHama moHema B obpauwieHue KoM 30 toHU 2004 2. e 0.14 AB. npu 0.12 AB. B kpan
Ha toHU 2003 a.

OmHocuMeAHUAM gAaA Ha HoBume HaHkHOMU U MoHemu B obpauwieHue B8 cmpyrkmypama
Ha wupokume napu B Kpaa Ha oHU 2004 2. e 24%. [NoayyeHume om BHB HoBonpousBegeHu
baHKkHOMU Npes NbpBume wecm meceua Ha 2004 2. ca 06w 54.1 MAH. BPoA Ha HOMUHaAHa
cmoUHocm 783.7 MAH. AB. U 8.5 MAH. BPOA pPasMeHHU MOHemu C HOMUHaAHa CmoUHOCM
8 MAH. AB. Cuyumaro om 2 anpua 2004 2., Bbazapckama HapogHa HbaHka nycHa 8 obpauleHue
HoBa pasmeHHa MoHema ¢ HoMuHaAHa cmotiHocm 50 crnomuHKu, emucua 2004 2. [Npes nbpBo-
mo noayzogue BHB nycHa B obpaweHue gBe BbanomeHameAHU MOHemMuU.

Bb3nomeHameAHU MoHemu, nycHamu 8 obpawieHue
npes3 nbpBomo wecmmeceyue Ha 2004 2.

Kyntopa Bug Meman Emumupana om: Tupax MpogaxHa yexa
5 neBa ,LBemuuya“ Meg/HUKeA 25 mapm 2004 e. 10 000 6p. 15 neBa
125 reBa ,125 2. BHB" 3namo, 9999 31 mapm 2004 e. 3000 6p. 350 neBa

Om Hauyanomo Ha 2004 2. peeucmpupaHume U 3agbpsaHu B8 HauuoHaAHUA UeHMbP 3a
aHanus (HUA) Ha BHB HeucmuHcKu 6ba2apcku HaHkHomu ca 960 6pos, koemo e ¢ 430 6pona
noBede om BaHKHOMUME, peaucmMpupaHu npes NbpBomo wecmmecedue Ha 2003 2. Pasnpe-
gEeAEHUEMO UM NO KYNiopu e CAegHOMO:

CmpyKmypa Ha HeucmuHcKume 6aHKHOMU NO Kyntopu

Kyntopa 1 A8. 2 AB. 5 AB. 10 AB. 20 8. 50 A8. 100 AB.
Bpol 2 20 19 170 690 59 0
Aan 8 HeucmuHcKume 0.2% 2.1% 2.0% 17.7% 71.9% 6.1% 0.0%

M3mouHuk: BHB, omgena ,HauuoHaneH ueHmbp 3a aHaAus".

Mpes AHYapu — oHU 2004 2. HEKOAKOKPAMHO € HamaAAA BPoAM Ha peaucmpupaHume
HeucmuHCcKuU baHkHOMU om 50 AB., HO ce yBeauuaBam HeucmuHcKume baHkHomu om 20 AB.
Bpoam Ha HeucmuHcKkume HbaHkHomMu, cbnocmaBeH ¢ HpoA Ha ucmuHckume HaHrkHoMU B8 00-
paweHue, B8 kKpaa Ha toHU 2004 2. e camo 0.0005%. PecucmpupaHume 8 BHB HeucmuHcKu
pasmeHHU MoHemu go 30 oHu 2004 2. ca om 0.50 AB. — 830 6poa, u 1 AeB — 23 bposn.

KacoBama geliHocm, ocbuecmBaBaHa om BHB, BraouBa onepauuu no cHabgaBaHe u
ocBoborkgaBaHe Ha Mbp20BCKU HaHKu ¢ HBaHKHOMU U MOHEeMU, 0dpOPMeEHU B UEHHU NnpamKu,
cbxpaHaBaHe Ha HenycHamume B8 obpawigHue 20gHU BaHKHOMU U MOHEMU U He2ogHUMe baH-
KHOMU U MOHemu, copmupaxe, usbponaBaHe u yHuworkaBaHe Ha baHkHOMU, usbpoaBaHe Ha
MOHEemu, KOHMPOA 3a UCMUHHOCM U Ha dhusudeckume kadecmBa Ha nocmuvnBawume 8 BHB
BaHKHOMU U MOHemuU, obcAysKBaHe Ha Kaca Ha KaueHmu Ha gpebHo B8 reBoBe u pesepBHa Ba-
Ayma u npogaxba Ha ALK Ha eparkgaHu u obcaysxBare B AeBoBe u vyrkgecmparHa Baayma
Ha nbpBocmeneHHU pasnopegumenu ¢ biogHemHu cpegemBa B peauoHanHa kacoBa cayrba
(PKC) 8 Codpus. Mpes nepuoga aHyapu — oHu 2004 2. BHE e obpabomuna 165.6 MAH. 6poA
BaHkHOMU U 51.8 MAH. BpoA MoHemu Ha cmolHocm 2336.3 MAH. AB. ChpAaMO CbuiuA Nepuog Ha
npegxogHama 2oguHa obpabomeHume 6polku baHkHOMU ca ce yBeAuduau ¢ 4%, a MOHemu-
me — ¢ 13%.

24Emucuu 1999 e., 2000 2. u 2002 2.
25y cmaHoBeHu om BHBE, Tb u MBP.
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3a ocuzypaBaHe HopMaAHOMO 0bcAyHBaHe Ha napuyHomo obpaweHue bHE ocbwecm-
BaBa gucmpubyuusma Ha bba2apckume BaHKHOMU U MOHEMU Ypes Yemupume CU peauoHan-
HU KacoBu caysbu B8 Codoua, MNMroBguB, BapHa u NMaeBeH. MNpes nbpBomo noayzogue BHE e
CRAIOYUAE CgEeAKU C MbpaoBcKume baHKu 3a NOKYNKOo-Npogaskba Ha GaHKHOMU U MOHeMU Ha
cmouHocm 4308.2 MAH. AB. B cpaBHeHue ¢ nbpBomo noayzogue Ha 2003 2. obwuam obem Ha
cgearume B8 cmoUHOCMHO uspaskeHue ce e yBeaudun ¢ 19%. KyneHume om BHB npe3 mosu
nepuog baHKHOMU U MOHemU ca 3a 2194.2 MAH. AB. om 25 HaHKu B cmpaHama, a npogageHu-
me — 3a 2114 MAH. AB. Ha 21 BaHku B8 cmpaHama. 1 npes 2004 2. ce 3anasu meHgeHyuama 8
PKC Codbua ga npeobragaBam kyneHume HaHkHomu, a 8 ocmarasume PKC — npogageHume.

OcBeH KacoBama geltiHocm no cHabgAaBaHe u ocBoborkgaBare Ha MbpaoBcKkume HaHKu
B8 cmpaHama ¢ HaAudHU BbA2apcku AeBoBe BHE ocbuiecmBaBa u peguya gonbAHUMEAHU
geliHocmu, kKamo kacoBo 0bCcAyKBaHe Ha eparkgaHu, Ha NbpBocmeneHHU pasnopegumenu ¢
BI0gHKEeMHU Kpegumu U Nokynko-npogarkba Ha eBpobarHrHomu. C Baesaume 8 cuna B kpaa Ha
2003 2. HoBu Obwu ycroBua 3a kacoBo obcayBaHe Ha kaueHmu Ha BHBE ¢ 6aHKkHOMU U MOHe-
mMu, 0dPOPMEHU Kamo UgHHU npamku (0buiu ycaoBua), u HoBa mapudpa 3a makcume, Koumo
BHE cvbupa 3a rkacoBo obcayskBare (mapudba), ce npemaxHaxa pasaudusma 8 maxkcume 3a
KacoBo obcAykBaHe Ha MbpaoBckume BaHKku OM oMgeAHUMe peauoHaAHU Kacu Ha BHE 3a
cmaHgapmHume ueHHU npamru. C moBa ce cbdgagoxa ycaoBua 3a paBHonocmaBeHocm Ha
omgeAHUMe KAUeHMU Npu KacoBomo obcAysKBaHe ¢ baHKkHOMU U MOHemu Ha egpo. BvBege-
HUME NPOMEHU NpemMaxHaxa npobAaemume npu gucmpubyyuama Ha baHKHOMU U MOHemu, 3a
koumo BHbB e noayvuaa cugHaau om KAUEHMU.

Caeg BauszaHemo B8 cuna Ha HoBume obuu ycaoBua u mapudpa cpegHuam 6pol 06CAYK-
Baru om BHB mbpzoBcku HaHKku ce e yBeaudua ¢ 32%. Obopombm Ha pea2uoHaAHUME KacoBu
cAyHbU Ha BHB ¢ mupeaoBeckume HaHku npes nbpBomo wecmmecevue Ha 2004 2. cnpAMo
nbpBomo NoAysogue Ha npegxogHama 2oguHa 8 cmoUHOCMHO U3parkeHuUe e HapacHaA C
18%. Hali-eonamo yBeauueHue ce peaucmpupa 8 PKC BapHa, kbgemo npe3 nbpBomo noayzo-
gue Ha 2003 2. obopombm € ocbllecmBaBaH NPeguMHO ¢ egHa MbpaoBcKka baHka.

BHB usBvpwBa npezsaeg Ha uanoOCmMHama opeaHu3lauuAa Ha KacoBama gelHocm, Ha
MEXHOAO2UYHOMO HUBO Ha cbwecmByBawume B MOMeHMa MawuHU 3a copmupaxe, bpoeHe u
yHUWoHaBaHe, C UueA ga ce OueHU cbBMecmumMocmma UM CbC cmaHgapmume U u3uckBaHuA-
ma Ha EBponelickama yeHmpanHa b6aHka (ELIB). 3aegHo ¢ ekcnepmu om XoAaHgcKama UeH-
mpanHa baHka bewe uzzomBera ,Cmpameaua 3a opeaHusayua u pasBumue Ha kacoBume
getiHocmu Ha BHbB, 2004-2009 2.“, Haco4eHa KbM U3nbAHEHUE u3uckBaHuama Ha ELLB 3a cop-
mupaHemo u kadecmBomo Ha baHkHomume 8 napudHomo obpauleHue. Bvs ocHoBa Ha npec-
mpyrkmMypupare Ha kacoBama geldHocm bHB we npogbAKU NO-HaMambUWHOMO NOggbprRaHe
Ha KadecmBomo, cuzypHocmmMa u 2bBraBama gucmpubyuua Ha napume 8 obpaweHue.

LIOOHNBH BGOOBY-OHHONONING
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MoggvprkaHe cmabuAHOCMMa
Ha 6aHKoB8ama cucmema

Bbacapckama HapogHa baHka peayaupa u KoHmpoAupa geliHocmma Ha gpyaume HaH-
KU B cmpaHama ¢ oeaeg noggbprraHe cmabuaHocmma Ha 6aHkoBama cucmema u 3auuma
uHMepecume Ha BaoxkumeAume.

1. OueHKa Ha cbcmoaHuemo Ha 6aHKoBama cucmema

Obuwama cyma Ha akmuBume Ha mbpeoBckume HaHKu Npes pasaAerkgaHua nepuog
gocmueHa 20 096 015 xua. AB., kamo cnpAamo KpaAa Ha 2003 2. e peeucmpupaHo yBeAudeHue
¢ 16.01%. 3a nbpBume wecm Meceua Ha 20guHama bpymHume Kpegumu ca ce YBeAuUuAU ¢
20.25% (1900 MAH. AB.). TeMnbm Ha HapacmBaHe Ha KpegumHuA nopmaeliA uanpeBapBa 3Ha-
YuMEeAHO MOo3uU Ha akmuBume u e No-BUucoK cnpAMO cbujuAa nepuog Ha 2003 2. (19.47%). Ae-
nosumume HapacHaxa ¢ 14.32%, a kanumanoBama 6asa beaesxu cnag ¢ 1.29% BcaegecmBue
npuemume npomeHu B HopmamuBHama ypegba.?® MNo-markuam pacmesk Ha genosumuama
6asa e noBAUAH U oM uamezanHe Ha npaBumeacmBerHume genosumu (okoAo 200 MAH. AB.) B
KpaA Ha pasaAerkgaHua nepuog om nem om 2oaemume 6aHku. AKo 3a NbpBume wecm mece-
ua Ha 2003 2. yBeauueHuemo Ha geno3dumume e 533 790 xuA. AB., a Ha kpegumume 1242 710
XUA. AB., mo npe3 nbpBomo noayzsogue Ha 2004 2. memnoBeme ca udpaBHeHu — geno3umume
HapacmBam ¢ 1 947 493 xuA. AB. u npakmu4ecku huHaHCUpPam YAAOMO HapacmBaHe Ha Kpe-
gumume. lNedarbama B kpaa Ha oHU e B pasmep Ha 224 081 xuA. AB.

B puckoBua npogus Ha cucmemama NPogbAKU 3acuABaHemo Ha ocmpomama Ha Kpe-
gUMHUA puck BbnNperu npegnpuemaHume pasHoobpasHu Hag3opHU U ouHaHCcoBU MepKu 3a
,OXAargaHe“ Ha KpegumHama akmuBHocm. MNMpeobaagaBauwjama yacm om 6aHKume npeHeo-
peeBam cuzHaAume 3a Heobxogumocm om CHuUXaBaHe memna Ha pacmesk Ha Kpegumume,
kKamo npomuBonocmaBam Ha moBa 3acuneHa uHoBayua, ocoberHo B obracmma Ha nompebu-
MeACKomMo Kpegumupare. HaspaBa Heobxogumocmma om PA3Ko 3acuABaHe Ha MepKume 3a
oBragAaBaHe Ha KpegumHama ekcnaHauA, 2AaBHO N0 AUHUA Ha 3amAzaHe Ha kanumanoBume
ugduckBaHuA u AukBugHocmma.

BanymHuam puck omHoBo ce xapakmepudupawe ¢ npeBec Ha nacuBume B8b8 Baaymu
u3BvH eBpomo (0CHOBHO WamcKku goAap) Hag cbomBemHume akmuBu. BaaymHama nosuuua
Ha cucmemama NPogbAXU ga bbge ,Kkbca“ (-3.93%).

Bes cbuwiecmBeHu U3dMeHeHUA Ca U hapamempume Ha yeHoBuA pucK. AoOMUHUpPam KHu-
»ama Ha BbAacapckomo npaBumeacmBo u Ha npaBumeacmBa u ueHmMpaAHu HaHKu ¢ HUCKa
cmeneH Ha puck. MHBecmuyuume 8 KopnopamuBHU KHUMKa ca No-CKOPO C UeA pasHoobpasa-
BaHe Ha nopmdelianume U He HOCAM cbwecmBeHa 3anAaxa Npu NPOMeHU B nazapHume ycao-
BuA.

138BecmHu uameHeHUA Hacmbnuxa B8 napamempume Ha AuxBeHuA puck. KymyaamuBHa-
ma GAP nosuyua cnagHa go 3.37%, kamo cBuBaHemo U e peayamam om npogbAkaBawua
npouec Ha uspaBHaBaHe Ha AuxBouyBecmBumenHume armuBu u nacuBu. Mo cvwecmBo uan-
peBapBawomo HapacmBaHe Ha AuxBouyBcmBumeaHume nacuBu U Kamo pesyamam — 0byc-
AoBeHomo ,cBuBaHe” Ha GAP no3uuuAama — o2paHuyaBa 8b3mMoKHOCMUME 3a HaMaAeHUe Ha
AUXBEHUA MapH.

HuBama Ha AukBugeH puck B cucmemama ca HUCKU, HO caegBa ga ce ombeaerku no-Bu-
cokama 4yBcmBumenHocm Npu oHeau DaHKu, KoUMOo Kpegumupam akmuBHo. Bbnpeku moBa
nokaszameAaume 3a nvpBuyHa u BmopuyHa AukBugHocm ca npuemauBu, HO camo Om 2AegHa
mouKka Ha cbuecmByBawume Kbm MOMeHMa HUBa Ha goBepue 8 uHCMuMyuuume.

KauecmBomo Ha akmuBume npes nbpBama noroBuHa Ha 2004 2. ce 3anasu gobpo.
MpegBug HapacmBaHemo Ha obeMume Kakmo Ha akmuBume, maka u Ha Hald-puckoBuA um
cesMeHm — Kpegumume, meMnbm Ha HapacmBaHe Ha KaacuduyupaHume armuBu 3a nocAeg-
Hume wecm Meceua e ¢ 14.72% (101 466 xuA. AB., cbomBemHo 35 084 xuA. AB. 3a nbpBomo u
66 382 xuA. AB. 3a Bmopomo mpumece4ue) u Bece oule usocmaBa om obuwuAa MemMn Ha pacmesk

26 MpomeHume B8 Hapegba Ne 8 3a kanumanoBama agerBamHocm Ha 6arHkume (8 cuaa om 1 toHu 2004 2.) ogpaHudaBam
Bb3morkHOCMUMeE Ha HaHKuMe ga Bratouam mekywama cu neyanba 8 cbcmaBa Ha NbpBuYHUA Kanuman B caydaume, Ko-
2amo MA He e ogumupaxa.
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Ha akmuBume. CaegBa obaue ga ce uma npegBug, Ye HapacmBaHemo obemume Ha Kaacudou-
yupaHume akmuBu aHezarkupa gonbAHUMEAHU ouHaHCOBU U Ope2aHuU3ayuoHHU pPecypcu 3a
mMAXHOMO ynpaBaeHue, nopagu Koemo obycaaBa sacuaeHomo BHumaHue Bbpxy Mosu acnekm
om geliHocmma Ha baHkume. /1 npes pasaaerkgaHuA Nepuog HAKOAKO BaHKU NPogbAXKUXa ga
H6bgam obekm Ha 3acuAaeHo BHuMaHue om cmpaHa Ha ynpaBaeHue ,barkoB Hagsop“. ToBa ca
UHCMUMyUUU C 0CMpoma Ha PUck Ha armuBume Hag cpegHama 3a cucmemama; no Bpeme
Ha Hag30pPHU UHCNEKUUU ca KoHCmamupaHu cepuosHu caabocmu npu ynpaBaeHue Ha Kpe-
gumHuA Npouec U 0CHOBHUME puckoBe npu onepavuu ¢ akmuBu; HaAu4ue Ha HeENpO3payHuU
6aHKoBU onepayuu U (0cobeHo) Ha B3auMOOMHOWEHUA C UKOHOMUYECKU CBbp3aHu Auua.
CnegBa ga ce noguepmae, Ye npuAazaHume Hag3opHU MEPKU NPU NOcCoYeHUmMe baHKu 3anouy-
Bam ga gaBam pesyamamu, Koemo MuUHUMU3Upa homeHyuaAHama 3anAaxa Ha mosu cee-
MeHM om cucmemama Bbpxy ocmaHaAume mbupaoBcku baHku, Hal-Beue nocpegcmBom Hego-
nycKkaHe mpaHcdep Ha Hegobpa baHkoBa npakmuka.

/1 npe3 pasanerkgaHua nepuog (AHYapu — toHU 2004 2.) He Hacmbnuxa NPomeHu B oc-
HOBHUMe napamempu Ha goxogHocmma Ha cucmemama: NPoueckm Ha HapacmBaHe geaa Ha
AUXBoHOCHUME akmuBu B8 obuwama cyma Ha akmuBume npu nogobpeHama um Bb3Bpbuwiae-
mMocm 0bycAoBu KalouoBama PoAA Ha HeMHUA AUXBEH gOX0J; NPOgbAKaBaluuAm HOMUHAAEH
pacmex B kpegumupaHemo B kombuHayuAa ¢ pasHoobpazeHoMo douHaHCOBO NocpegHUYecm-
Bo goBegoxa go obocobaBaHemo Ha Makcume U KOMUCUOHUME Kamo Bogewu 3a dpopMmupaHe
douHaHcoBuA pesyamam Ha HaHkume; BaaymHumMe onepayuu NPOgbAKUXa ga UMam HeCb-
wecmBeH npuHoC Bbpxy edbekma om geliHocmma Ha H6aHKkume; u3BbHpegHama nedanba be-
wie eAeMeHm Ha goxoga camo NPU HAKOAKO BaHKu. HenpomeHeHomo KadecmBo Ha akmuBume
npes nepuoga NPogbAKU ga BAuAe NOAOKUMEAHO Bbpxy goxogHocmma Ha baHkume.

[MokazamenAam 3a Bv3Bpbuwaemocm Ha cpegHume akmuBu (ROA) gocmueaHa cmolHocm
om 2.38%%7, a Bb3Bpbulaemocmma Ha kanumana (ROE) e 22.06%. HuBama Ha norazamenn
core ROA — 3.02% (onucBaw, mexecmma Ha kadecmBeHume gemepMuHaHmu Ha gelHocm-
ma — goxogume om ocHoBHa geliHocm) ca UHguKamop 3a gobpu u cmabuAHU goxogu om OC-
HoBHa geliHocm u cBugemencmBo 3a oBaageHu ueHMpoBe Ha pasxogu u nevanba, ocobeHo
xapakmepHu 3a 2oAeMume 6aHKu. W B paMKkume Ha pasaaerkgaHuAa nepuog ce 3anasu 3oHama
Ha Bucoka npobAeMamuuHOCM Ha NPUXOgUMeE U 3Ha4uMu KoaebaHua B8 goxogHocmma, B Koa-
mo nonagam 6aHKu 6e3 cucmemHO 3HaYeHue.

HuBomo Ha kanumanoB puck 8 baHroBama cucmema ce noka4Ba yyBecmBumearo cnpa-
MO NpegxogHuA nepuog. ToBa e caegcmBue, om egHa cmpaHa, Ha npomeHume B8 Hapeg-
6a Ne 8, koumo ozpaHudaBam BbamorkHOCMMa baHKkume ga Bralouam mekyulama cu nevanba
8 cbcmaBa Ha nbpBuyHUA Kanumaa 8 caydyaume, Koeamo MA He e ogumupaHa. Om gpyesa
cmpaHa, No-HUCKUmMe HuBa Ha kanumanoBume nokazameAu ompadaBam npogwvakaBauwama
KpegumHa ekcnaHaua. HapacmBa 6poam Ha uHCmMuMyyuume, NPU KOUmo Kanumaabm He e 8
CbCMOAHUE ga noeMe npogbarkaBawomo HapacmBaHe Ha puckoBuA KOMNOHEHM U KOUMO
omyumam Kpumu4HO HUCKU cmolUHocmu Ha kanumanoBume peayramopu. OcHoBHUME u3me-
peHUA Ha HeeamuBHoMO pasBumue Ha kanumaaoBama no3uyuA Ha cucmemama npes3 NwpBu-
me wecm Meceua Ha 2004 2. 6axa: no-Hbp3uAM memn Ha HapacmBaHe Ha akmuBume
(16.01%) cnpAamMo mosu Ha kanumaaoBama 6asa (-1.29%); sHa4umeAHOMo HamannBaHe Ha
LKkanumanoBuA usAuwbk®; yBeauuaBaHe HUBOMO Ha kKaacuduyupaHume akmuBu. B 3oHama Ha
noBulieH KanumanoB puck nonagHa 3Ha4uMeAHO No-20AAM HBPoU BaHKu, Npu Yacm om Koumo
3anAaxama Om epo3uA Ha Kanumaaa e 20AAMa, umalku npegBug, Ye me Beue U3KOHCYMUpa-
xa edperma om BrA4BaHeMo Ha meKrywama cu nevanba 8 nbpBuyHUA Kanumaa.

[1pes noaysoguemo AukBugHocmma ocmaHa gocmamubyuHo Bucoka. HesaBucumo om
HapacmBaHemo Ha Kpegumume Kakmo B abCoAomMHO udpaskeHue, maka u kamo gaa B8 cmpyk-
mypama Ha akmuBume npeobragaBawama yacm om HaHKumMe ce CmpemAaxa KbM NOggbp#Ka-
He Ha 3HadumeneH obem mbpayemu akmuBu. TeHgeHyuume 8 guHamurama Ha OCHOBHUMe
nokasameau 3a AukBugHocm nokasBam gobpu HuBa u ca nomBbprRgeHue 3a HaAu4Yuemo Ha
agekBamHu npouegypu 3a ynpaBaeHue Ha AUKBUgQHUA puCK. YBeAudeHUEMO Ha KpegumHume
BAOXKEHUA noggbprka HapacmBawua mpeHg Ha CbOMHOWeEHUEMO Kpegumu/genosumu —
72.54%. Temnbvm Ha HapacmBaHe Ha geno3umHama 6asa 3HauumeAHo uzocmaBa om mo3su Ha
HapacmBaHe Ha Kpegumume, Koemo obycaaBa u Bucokume cmoUHoCcMU Ha moBa CboMHO-
weHue. Haauue e meHgeHuua KoM yBeauyaBaHe Ha gbA20CPOYHOMO (PuHAHCUPAHE Kamo pe-
3yamam om no-Bucorume AuxBeHu paBHuwa 8 bvazapua B cpaBHeHue ¢ me3u Ha MerRgyHa-
pogHume nasapu. QuHaHcupaHemo No pasAuYHU Npozpamu (Hadi-4ecmo KpegumHu AUHUU 3a

BABUIOND BUWEZOXHE] BH BUUUIOOHVNGEWOD aHerdabBol |

27 AKo ce Baeme cymama Ha akmuBume B kpaa Ha toHu 2004 2., nokazameaam ROA we uma cmolHocm 2.23%.
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duHaHcupaHe Ha MaAkuA U cpegHuA busHec) e no-xapakmepHo 3a baHkume om Bmopa epy-
na, Kbgemo geAbm Ha gbA20CPOYHO NPUBAEUEHUA PEeCYPC e 3Ha4UMEeAHO No-Bucok. Habato-
gaBaHomo 3Ha4YUMeAHO HapacmBaHe Ha KPamKOCPO4YHO NnpuBAeyeHumMe cpegcmBa Moxke ga
Ce pasaAerkga Kamo NPU3HaK 3a 3aCUAEHO MbPCEeHEe Ha aAmepHamuBHU U3MOYHUUU Ha AUK-
BugHocm Bvnpeku no-Bucokama um ueHa.

2. CnasBaHe Ha usuckBaHuama 3a pa3ymHa 6aHKoBa
geuHocm

OcHoBHUMeE Hag30pHU U3UCKBaHuA — 00eKM Ha cAegeHe, U npes nbpBama noAoBuHa Ha
2004 2. baxa:

o omHoweHue Ha KanumaoBume nokasameAu — usuckBaHuama 3a MUHUManeH cobc-
mBeH kanumana no Bcako Bpeme om 10 MAH. AB., 0buia kKanumanoBa agekBamHocm om 12%,
agexkBamHocm Ha NbpBuYHUA KANUMAaA U CMeneH Ha NOKpuMue Ha akmuBume CbomBemHo
om 6%.

o omHoweHue Ha usuckBaHuAma 3a MakCuMarHO gonycmum paamep Ha eguHUYHa 20-
AAMa U obwya excnosuyuA — cbomBemHo 25% om kanumaaoBama 6asa u 8 nemu kanumanoBa-
ma basa.

o omHoweHue pasnopegbume Ha uA. 47 om 3aKoHa 3a baHKumMe — MakCUMaAHO go-
NYCMUMUAM pPasMep Ha eguHUYeH Kpegum 3a agMuHUCMpamop Ha baHKa He Moske ga Hag-
XxBbpAA 2oguWHOMO MY Bb3HazparkgeHue; kanumanoBo cB8bpaaHu ¢ baHKkama Auya He Mo-
2am ga noay4aBam Kpegum, no-20AAM om 1% om cobcmBeHuA Kanumaa; Hegonycmumocm-
ma ga ce npegocmaBam HeobesneyeHU Kpegumu Ha CAYKUMEAU Ha BaHkama, HagxBbpAa-
wu bpymHua pasmep Ha BbaHazparkgeHuemo umM 3a 24 meceua; obulama cyma Ha omnycHa-
mume Ha cBvp3aHu Auya Kpegumu e oepaHudeHa go 10%, a Ha CAykumeAu — go 3% om Ka-
numanoBama 6asa.

o omHoweHue Ha KoHmpoAa Bvpxy BarymHUA PUCK — MAKCUMaAHUAM pasMep Ha Hem-
Hama omKpuma BaaymHa no3uuus No omHoweHue Ha kanumanoBama 6asa, peeaameHmupa-
Ha 8 Hapegba Ne 4 Ha BHB, e 30%, a 3a eguHu4Ha ekcnoauyua usBbH eBpomo — 15%.

o omHoweHue BrosseHuama 8 AMA — cbanacHo pasnopegbume Ha ua. 30 om 3akoHa
3a baHrkume, BroskeHusmMa 8 AMA He Mo2am ga HagxBbpaam 50% om cobcmBeHua Kanumaa,
a 3aegHo ¢ ganoBume ydacmun 8 gpyskecmBa, koumo He ca baHku — 100%.

OcHoBHama yacm om baHkume ocbwecmBaBaxa geliHocmma cu npu cnasBaHe Ha Hag-
30pHUMe usuckBaHuA. B pamkume Ha nepuoga baxa pesucmpupaHu caydau Ha 6AUsKU go
npegeAHO gonycmumume cmolHocmu Ha agekBamHocm Ha kanumaaa npu baHKku, peaucmpu-
paAu 3Ha4uUM pacmesk B nocregHUMeE HAKOAKO MPUMeceYHU nepuoga. ToBa e gokazameacm-
Bo 3a chyHgameHmManHu crabocmu 8 ynpaBaeHuemo Ha npoyecume Ha kKanumanoBo nAaHupa-
He u KanumaaoBa nogkpena. OueBugHo Has3pABa HeobxoguMocmma oM PA3KO 3acunBaHe Ha
MepKume 3a 0BragAaBaHe Ha KpegumHama exkcnaH3uA, 2AaBHO Ypes3 3amAzaHe Ha kKanumano-
Bume uguckBaHuAa u AukBugHocmma. BbB Bpb3ka ¢ ocHoBHUME peayrayuu npe3 nbpBama no-
AoBuHa Ha 2004 2. be KoHcmamupaHo CAegHOMO:

MepBume wecm meceua Ha 2004 2. ce xapakmepu3aupaxa C NPogbAkaBaHe Ha meHgeH-
uuume om npegxogHU nepuogu — cnag 8 obwume KanumanoBu nokazameau, HapacmBaxe
cmeneHma Ha puck Ha armuBume, HamanaBaHe Ha kKanumanoBuA USAUWBK, Npupacm Ha Kpe-
gumume. AeAabm Ha kpegumume B8 akmuBa ycmodyuBo HapacmBa go 54.15% cnpAamo 52%
KbM Kpaa Ha 2003 2. u 47.54% 2oguHa no-paHo. Obuwama kanumanoBa agekBamHocm Ha cuc-
memama ombeaaza 4yBcmBumeaHo HamaaeHue om 3.85 npuueHMHU NyHkma go 18.35%,
obycaoBeHo om egHoBpemeHHOMO gelicmBue Ha gBa chakmopa: HapacmBaHemo Ha PUCKO-
BuAa KOMNOHEHM U NO-MaAKUA pasMep Ha kanumanoBama 6asza®®. Cnpamo HasucHUA Nepuogy
puckoBuAM KoMNoHeHM Oenerku pacmerk om 19%, uau 1883 MAH. AB. HapacmBanemo Ha
cmoUHOCMUME Ha CbOMHOWEHUEMO cmeneH Ha pucK Ha akmuBume om 58.85% KbM KpaAa Ha
2003 2. go 62.53% KbM t0HU € gokazameAcmBo 3a yBeauuaBaHe puckoBuAa npodua Ha cucme-
mama. BcaegemBue usBupuieHume npomeHu 8 Hapegba Ne 8 (8 cuaa om 1 1oHu 2004 2.), ga-
Bawu npaBo Ha baHkuMe ga Braodam B cbecmaBa Ha NbpPBUYHUA KanumaaA ogumupaHama He-
pasnpegeneHa nedarba om MuHaAU U om mekyuwama 2oguHa, cmoUHocmume Ha nokasame-

®3a nepuog om egHa 20guHa e omyemeHo HamaneHue B cmoldHocmume Ha nokasameaa 3a kanumaaoBa agexkB8amHocm ¢
5.52%.
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AUMe 3a agekBamHocm Ha NbpBUYHUA Kanumaa 3Ha4YumeAHo ce nogobpaBam —om 14.47%
go 16.43%. Cnpamo HasucHUA nepuog NbpBuYHUAM Kanumana HapacHa ¢ 500 MAH. AB. (36%).

Om 2aegHa mMoudka Ha NpogbAkaBawomo MawabHo KpegumupaHe, usnpeBapBaulo
memMna Ha yBeAuveHue Ha kanumaaa, caegBa ga ce ombenerku, ve Ha HUBo cucmema Bce oule
cbwecmByBa kanauumem 3a paswupABaHe Ha KpegumHama getiHocm npu Yacm om 6aHKu-
me, 6e3 ga ca U3AOMEeHU Ha PUCK OM gerkanumaausauua. Ho uma u baHKu, Npu Koumo Kpe-
guMHUAM Kanauumem e u3yepnaH U NomeHuuaAHama ocmpoma Ha pucka 3a kanumaaa e
MHO20 Bucoka.

B pamrume Ha nepuoga 6Axa KoHCmamupaHu HapyweHUA Ha MUHUMaAHO gonycmumMu-
me cmolHocmu Ha KanumaaoBume peayaamopu Npu HAKOAKO BaHKku. Om pbwroBogcmBama Ha
mes3u UHCMUMYUUU e U3UCKaHO ga hpegnpuemam MepKuU 3a npeBerkgaHe Ha kanumanoBama
agerBamnocm 8 cbomBemcmBue ¢ usuckBaHusma Ha Hapegba Ne 8. BaHkume, yuumo cmou-
HOCMU Ha NokasameAume ca bAUSKU go MUHUMAAHO gonycmumume, Cbllo 6Aaxa obekm Ha 3a-
CUAEHO Hag3opHO BHuMaHue. HYacm om max 6axa 3agbAskeHu ga npegcmaBam MeceuHu om-
yemu no Hapegba Ne 8, kakmo u NnAaHoBe 3a kanumaausauyus.

BcaegemBue, om egHa cmpaHa, 3aCuAeHOMOo KpegumupaHe Ha 20AeMu KopnopamuBHu
KAUEHMU U no-HUCKuA 0beM Ha kanumanoBama 6asa — om gpyea, pasmepsbm Ha ,00uo 2one-
MUME EKCNO3UlUU N0 OMHOWEHUE Ha kanumaasa“ Ha HuBo cucmema 4YyBecmBumenHo ce no-
kauBa. Aokamo KbM Kpaa Ha 2003 2. cmoUuHocmume Ha mo3u peayramop ca 94.22%, Kbm
KpaA Ha noAyzoguemo me gocmueam 122.76%. [Npu npeobragaBawama yacm om H6aHKkume
cmoliHocmume Ha roedhuyueHma ca no-Bucoku om rpaa Ha 2003 2. PecucmpupaHu ca Hapy-
WEeHUA Ha peayaamopa 3a uHguBugyanHu eKcnosuuuu npu wecm 6baHKku. Bceku cayuat e
aHaAu3upaH OMgeAHO U ca npegnpuemu cbomBemHume Kopuaupauwu Hag3opHU geldcmBus.

He 6axa pesucmpupaHu HapyweHuA Ha peayaamopu, Ho B xoga Ha Hag3opHUMe UHC-
nekyuu baxa KOHCMamupaHu cAyYau Ha npegocmaBaHe Ha Kpegumu Ha dusuYecKkU Aula u
mbp20oBcku gpyrkecmBa B8 macHa genoBa cBvp3aHoCm NnoMerkgy Cu.

BaaymHuam puck npogbaxu ga bbge eguH om acnekmume, bygewu Hal-manko 6esno-
KolcmBo B8 geliHocmma Ha 6aHkume. basucHuAM uaMepumen Ha BaaymHuA PUCK — omKpuma-
ma BaaymHa Nno3uuuA Ha cucmemama, NPogbAXKU ga bbge ,kbca“ (3.93% om kanumanoBama
6asa npu 4.65% koM Kpaa Ha 2003 2.). KbM 1oHU be peaucmpupaH npeBec Ha nacuBa Hag ak-
muBa ¢ 0koA0 194 MAH. AeBoBa paBHocmoUHOCM, KOEMO HE NPOMEHA hyHgaMeHmManHUme na-
paMempu Ha no3uuuAma: Kbca Npu Wamckua goAap U gbA2a No3uyuA Ha cucmemama 6 eBpo.

HesaBucumo om no-mMaAkuAa pasmep Ha kanumanoBama 6asa geabm Ha BAoskeHusMa 8
AMA (usmepeH cnpAMo Kanumaaa) ce 3anasBa omHocumeAHo cmabuneH — 29.74% KoM 1oHU
2004 2. npu 28.50% B8 Kkpaa Ha 2003 2. Pecyramopbm 3a 50-npoueHmMeH gAaA Ha uHBecmuyuu-
me B8 AMA usmepBa kakBa yacm om kanumaaa e uHBecmupaH 8 akmuBu ¢ HUCKa goxogHOCmM
u npobaemamuuHa AukBugHocm. Mo masu npuduHa noBeuemo HaHKu ce cmpeMam ga cnas-
Bam uguckBaHuama 3a MarCuMaAHO paspeuleHuAa pasmep 3a BroxkeHua 8 AMA. KoM toHU
2004 2. camo gBe baHKu ca B HapyweHue Ha Mo3u peayaramop, 3a K0emo ca Npegnpuemu Cb-
omBemHume Kopuaupawu Hag3opHU gelicmBuA.

3. AeulHocm Ha 6aHroBuA Hag3op npe3 nbpBama noAroBuHa
Ha 2004 2.

B kpaa Ha toHU m. 2. BazeAckuam komumem no 6aHKoB Hag3op npue HoBuA goKkymeHm
,MermgyHapogHo yegHakBaBaHe B uamepBaHemo Ha Kanumana u kanumanaoBume cmaHgap-
mu: nogobpeHa pamka“ (International Convergence of Capital Measurement and Capital Stan-
dards: a Revised Framework). Tol npegcmaBaaBa HoBama pamKka 3a kanumanoBa agekBam-
Hocm, usBecmeH kamo Basen II. BcaegecmBue Ha moBa u Bb8 Bpbaka ¢ 6auskama nepcnek-
muBa 3a uaeHcmBo om 2007 2. Ha bvazapua B8 EBponelickua cbio3, cmpamezuama 3a pasBu-
mue Ha baHkoBama HagsopHa geliHocm Yy Hac ce npegonpegeAa om naaHa Ha EC 3a dhopmu-
paHe Ha eguHeH nasap 3a huHaHcoBu ycayau u eBponelickama Hag3opHa pamra Bbpxy max,
8 m. 4. U NnpoerkmMa 3a gonbAHEHUA U U3MeHeHUA Ha AuperkmuBa 2000/12 3a geliHocmma Ha
KpegumHume uHcmumyuuu. YnpaBaeHue ,baHkoB Hagsop® useomBu naaH 3a nogeomoBka u
npurazaHe Ha HoBume KanumanoBu usuckBaHua y Hac, kolimo Hbe onoBecmeH npeg HaHkoBa-
ma obuwjHocm.

BABUIOND BUWEZOXHE] BH BUUUIOOHVNGEWOD SHEWGQGBO\_}
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Hag3opHa
agMuHucmpa-
yuAa, AUYeH-
3uu u paspe-
weHuA

MocmueHamuAam Beue Ha MexrgyHapOgHO HUBO HanpegbKk Hanaza u HOBuU usuckBaHuA,
Om egHa cmpaxa, KbM Hag30pHUA Kanauumem u, om gpyaa — KbM BbBerkgaHemo Ha no-Buco-
KU cmaHgapmu 3a kopnopamuBHo ynpaBaeHue u npospadHocm B8 geliHocmma Ha baHkume.
Mo omHoweHue Ha peayaupaHemo ynpaBaeHue ,baHkoB Hag3op* noAaza ycuaua 3a Noggbp-
*aHe Ha cmabuAHoCm U nocAegoBameaHocm B akmyaausupaHemo U npuAagzaHemo Ha Hop-
MamuBHama ypegba 8 cbomBemcmBue ¢ ycroBuama B8 cmpaHama u puckoBeme, kKoumo HaH-
Kume noemam B8 geliHocmma cu.

MNMopagu 3acuaeHUmMe memnoBe Ha KpegumHa akmuBHocm Ha 6aHKume Ha dooHa Ha no-
yMepEHUMe nokasameAu 3a pacmex 8 ukoHomukama u cnecmaBaHuama bHBE BvBege uame-
HeHuA B8 Hapegba Ne 9 3a ougHKa U Kaacudbukayua Ha PUCKoBume ekcnosuyuu Ha baHkume u
3a popMupaHe Ha npoBusuu 3a 3az2yba om obesyeHKa. AocezawHume KAaCugUKAUUOHHU
2pynu eKcnosuuuu ,CbMHUMEAHU® U ,3a2yba“ baxa obeguHeHu B egHa HoBa — ,HeobcAyKBaHu
eKCcno3uyuu®, 3a KOAMO e HeobXxoguMO 3ageAaHemo Ha He no-maAko om 100% npoBusuu. Bu8
Bpbaka ¢ moBa Oe Bbanpuemo MakCUMaAHUAM CPOK 3a 3abaBa Ha 3agbAaskeHuAmMa ga bbge
cBeger om 120 Ha 90 gHu. MNo-cmpozo baxa pezaameHmupaHu ycaoBusama, npu Koumo HaHKu-
me Mo2am ga BbacmanoBaBam npecmpykmypupaHume cu eKkcnosuyuu B no-brazonpusam-a
KAQCudouKayuoHHa epyna.

Mpes nvpBomo noayzogue bewe usmeHeHa Hapegba Ne 8 3a kanumanoBama agexkBam-
HOoCmM Ha baHKkume, Koemo No3BoAU HepasnpegeseHama nevarba om MUHaAU 20gUHU U Mery-
wama nevanba ga Hbgam BrAUEHU Kamo ereMeHmMuU Ha NbpBudHUA Kanumaa. BvBegeHu 6a-
Xa U ycaoBua 3a maxHomo npusHaBare om Hagsopa. AonycHamo 6e 3a HaHkoBume ekcnosu-
uuu, obesnevyeHU omuyacmu ¢ 2apaHuuu Ha bbazapckomo npaBumeacmBo uau BHB, Ha npaBu-
meAcmBa uAu ugHmMpanHu 6aHku om cmparu — uaeHku Ha OVICP, uau Ha gpyau npaBumeacm-
Ba u ueHmpaaHu baHku, 3a obesnedyeHama Yacm om eKcnosuyuume ga ce npuAazam PUCKo-
Bu meaaa, cbomBemcmBauwu Ha puckoBomo meaAo Ha 2apaHma. CbWwuAM NPUHUUN Ha puc-
KoBo npemeznaHe Oe BbBegeH U 3a ekcnosuyuume CbC CPOK go egHa 2oguHa, omyacmu 2a-
paHmupaHu 0m MEeCMHU UAU YyrgecmpaHHu 6aHKu, UAU OM MHO20HAUUOHAAHU KPeguMHU UH-
cmumyuuu.

EgHoBpemeHHo ¢ moBa be yegHakBeH u nogxogbm B8 Hapegba Ne 7 Ha BHE 3a 2onemu-
me eKkcnosuyuu Ha baHkume 3a uskAuYBaHe Ha cbomBemHuUMe Yacmu oM MAX NPU U3YUCAA-
BaHe Ha peayramopHume aumumu. ObxBambm Ha U3KAloYeHUAMa Npu peayaupaHe be pas-
WUpeH Npu onpegeAeHu YcAroBua ¢ ekcnosuyuume Ha 6aHkume KoM 6aHkume Malku UAU gb-
wepHUMe KpegumHu UHCMUMYUUU B8 paMKume Ha MeCcmHU UAU YysgecmpaHHu 6aHkoBuU epy-
nu. BbB Bpb3aKka ¢ 02paHuYeHUAMa 3a KpegumupaHe Ha cBbp3aaHu Auua be paswupeH Kpbabm
om Auyama, obxBaHamu om pasnopegbama 3a NpuAazaHe Ha Mmesu o2paHuUYeHUA.

CAeg HacmbnuAUMeE u3MeHeHUA B nocodeHume Hapegbu Haxa HanpaBeHu Heobxogumu-
me KOpeKyuu U gonvAHeHUA 8 Hag3opHUmMe omyemu Ha baHkume.

[Mpes nvpBama noroBuHa Ha 2004 2. Bb3 ocHOBa Ha cnopa3ymeHuemo 3a CbmpygHuU-
yecmBo (Twinning Covenant) ¢ QperHckama u XoAaHgckama ueHmpanHa 6arka 6axa npoBe-
geHU CeMUHapu U KOHCYAmMayuu ¢ mexHu cneyuaaucmu 8u8 Bpbaka ¢ nogeomoBrkama 3a Bb-
BerkgaHe Ha kKanumanoBu uduckBaHuA 3a nazapHumMe puckoBe Npu onpegeaaHe kKanumaaoBa-
ma agexkBamnocm Ha baHkume. Ha max 6axa paseaegaHu Bb3MoxKHOCMUME 3a NpuAazaHe Ha
me3su u3uckBaHun, Nnogxogaulu 3a Oba2apckume ycaoBuAa u cbomBememBaulu Ha gupermu-
Bume Ha EBponelickuAa cbio3 8 masu obaacm.

BuB Bpbaka ¢ ynpaskHaBaHemo Ha Hag30p Ha KoHcoAugupaHa ocHoBa u nogobpaBa-
Hemo Ha MexaHu3Mume 3a CbmpygHU4ecmBo C YyrrgecmpaHHU Hag30pHU opeaHu B8 cbom-
BemcmBue ¢ usuckBaHuAama Ha AupermuBa 87/2002 Ha EC 3a gonbAHUMEAEH Hag30p Ha Kpe-
gumHuUme uHCmMuMyuuu, 3acmpaxoBameAHu u UHBeCmMuUYUOHHU KOMNaHuUU, BRAIOUEHU B8 CAOMK-
HU MEgyHapOogHU douHaHCcoBU KoHaAOMepamu, Haxa NpoBegeHu ceMmuHapu U KOHCYAMauuu ¢
excnepmu om Xoaargcekama u QperHckama ueHmpanHa 6aHKa.

OcHoBHo HanpaBaeHue B8 geliHocmma Ha ynpaBaeHue ,baHrkoB Hag3op® ce ABABa KoHM-
POABM NO cnasBaHemo Ha HopMamuBHUME usucKkBaHuA 3a ocbuecmBaBaHe Ha baHKkoBa gel-
Hocm u cBvp3aHomo ¢ moBa npuracaHe B cayvaume Ha HapyuweHUA Ha Hag30pPHU MEPKU U
caHKkuuu. Mpes nbpBomo wecmmeceudue 6Axa NpuAoskeHU 14 Hag3opHU MepPKU NO omHowe-
Hue Ha 12 mbpeaoBcKu HaHKku. Yemupu om MepKrume (nopagu gonycHamu CepuosHU Hapywe-
HUA Ha HopMamuBHU U3UCKBaHuUA) Ca NPUAOXKEHU CbC 3anoBeg, a ocmaHaAume — Ypes3 Npeg-
nucaHua u npenopuru. Mpu 11 om Mepkume noBog 3a npurazaHemo e buaa Hag3opHa UHC-
nekuun, a B ocmaraaume caydau moBa e cmaHano 8b3 0cHOBa Ha npegcmaBeHu om 6aHKu-
me omuemu U gpyau nocmbnuau cueHaau. C pewerue Ha Codpulickua palioHeH cbg bewe
nomBupgeHa HaroxeHama om BHE napuuHa caHKuuAa Ha egHa mbpaoBcka baHka.
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Mpes nbpBomo wecmmecedue e usBbpueH npeaaeg U 0gobpeHue Ha npuemu HoBu, us-
MEHEeHU U gonbAHeHU ycmaBu Ha 10 6anKu. Mpu yacm om max ouwe 8 pamkume Ha NogaomoB-
Kama Ha npoerkma 3a usMeHeHue Ha ycmaB ca gageHu ykasaHua, nopagu Koemo go omnpa-
BaHe Ha Bb3parkeHuA NO U3MeHeHue Ha ycmaB Ha BaHka He ce e cmuaHano. pu Hecbwecm-
BeHu OMKRAOHEeHUA ca omnpaBeHu NUCMEeHU NPENOPBKU 3a YycbBovpuweHcmBaHe npu nocaegBa-
WU usMeHeHuA Ha ycmasdume.

Mpes nepuoga He ca omKpuBaHu Npouegypu 3a AuUeH3upaHe Ha baHka, HUMo ca usga-
BaHu maruBa AuyeHsuu. MsgageHu ca 29 paspeweHun no 3akoHa 3a baHkume, Koemo npeg-
cmaBaaBa noBeue om gBykpamHo yBeaudeHue B cpaBHeHue CbC CbuuA NEPUOY Ha MUHaAa-
ma 2oguHa. OcHoBHama 4Yacm om max ca no YA. 19 u ua. 196 — 3a npugobuBaHe Ha akyuu,
npegcmaBaaBawu 10% u noBeue om 10% om Kanumaana Ha baHka, UAU 3a KBaaudpuyupaHu
ydacmua 8 HeeoBomo yBeauueHue. OcmaHaaume pa3peweHUA ca 3a NPOMAHA Ha HAUMEHO-
Baruemo Ha baHKu, 3a npugobuBaHe Ha KBaAuduuupaHo ydacmue 8 HebaHkoBo gpyrecmBo
u gp. MagageHu ca u 20 cepmudourama 3a npumerkaBaHe Ha kBaaudukayua u npodecuoHa-
AEH onum B8 BaHKOBOMO geAo Ha AUUA, *KeAaeuju ga cmaHam YaeHoBe Ha KoAekmuBHUMe yn-
paBumenHu opaaHu Ha barHkume. Ha ocHoBaHue Hapegba Ne 8 Ha BHE ca usgageHu mpu pas-
peweHuA 3a BraouBaHe B gonvAHUMEAHUME KanumanoBu pe3epBu Ha cymu, npuBAaedeHu Ka-
MO NOGUUHEH CPOYEH gbA2 UAU gbA20Bo-kanumanoB (xubpugeH) uHcmpymeHm. Mo pega Ha
HoBousgageHama Hapegba Ne 36 Ha BHE 6axa npoBegeHu npouegypu U ymBbpgeH CNucbK
om 13 HaHKu, Koumo Mo2am ga bbgam baHKu noneyumeAu No Kogekca 3a couuanHo ocuzypa-
Bane.

BAaxa usuckaHu npoBepku u cmaroBuwa om HaHKu No 0KoAO 80 HaAbu Ha MEeXHU KAUEH-
mu u Bb3 ocHoBa Ha ycmaHoBeHume obcmoamencmBa 6axa yBegomeHu srarbonogameaume
3a Bb3MOXKHOCMUME 3a 3awuma Ha uHmepecume uM. B omgeaHu caydau 8 pedyamam om
npoBeprume baHKu bAxa 3agbAXKeHU ga npegnpueMam MepKu 3a omcmparaBaHe Ha gonyc-
Hamu oM MAX HapYWeHUA.

BABUIOND BUWEZOXHE] BH BUUUIOOHVNGEWOD aHerdabBol |

Hag3sop Ha [Mpes nbpBomo noayeogue ca NnpoBegeHu gecem NbAHU HAg30PHU UHCNEKUUU, KOUMO
MACMO  o6HxBawam baHku om nbvpBa u Bmopa 2pyna. Ha Bcuurku npoBepeHu HaHKu e npucbgeH ped-
(uHcneRyuu)  munz no CAMELS. Ocem om 6aHkume ocmaBam ¢ HenpoMmeHeH pelimure, egHa 6aHKka NoAy-
yaBa no-Bucok, a egHa baHKka No-HUCHK pelimuHe. 3aegHo ¢ moBa bewe us3BbpueHa u mema-
MuYHa UHCneKyuA Ha H6aHka CbC CUCMEMHO 3HaudeHue, kacaewa oueHKkama Ha KpegumHuA
PUCK Ha 3Ha4YumeAHa Yacm om KpegumuuA nopmaela, 8 moBa 4yucao Ha HoBoomnycHamu
Kpegumu. B 3aBucumocm om pesayamamume om uHCnerkyuume KoM baHkume 6axa npegnpu-
emu NPUHYgUMeEAHU U HedhopMaAHU MepKu, cBbpsaHu ¢ nogobpaBaHe Ha getiHocmma. 1o
Bpeme Ha uHchekuuume H6Aaxa npoBegeHu u MHO206polHU pasz2oBopu ¢ pbrkoBogecmBama u
gpyau omaoBopHU Auua 8 npoBepaBaHume baHKu, cBbp3aHu ¢ usacHABaHe Ha Bbnpocu No
geliHocmma um u bbgeuwlomo pasBumue Ha KpegumHume UHCMUMyuuU.

Kamo uano om npoBepKkume Ha MACMO MOXKe ga ce HanpaBu u3Bog, Ye cucmemume 3a
ugeHmuduuupaHe, usmepBaHe, HabAlogeHue, ynpaBaeHue U KOHMPOA Bbpxy noemume om
HaHKume puckoBe (B8 M. u. Ha KpeguMHUA PUCK) ca edheKMUBHU U ca cbobpaseHu ¢ obema Ha
getiHocmma u puckoBuAa um npoduA. B nogrpena Ha moBa morke ga ce mBvpgu, Ye Ha mosu
eman HapacmBaHemo Ha KpegumHume nopmdoetiau Ha baHKkuMe He e cbnpoBogeHo ¢ BAowa-
BaHe Ha kayecmBomo um. AeAabm Ha Kpegumume C NPOMEHEHU OM UHCNERMOpUME KAacudu-
Kauuu U pasmepbm Ha gonbAHUMEAHO UusucKkaHume npoBusuu ca B pamkume Ha obudatiHume
cmotiHocmu. OmKAOHeHUAMa om gobpama baHkoBa npakmuka npu ynpaBaeHuemo Ha arkmu-
Bume Hal-4ecmo ca cBbp3aHu C HEU3NbAHEHUE Ha KpUMepuume 3a OueHKa U npoBusupaHe
Ha KpPeguMHUA PUCK, C AUNCa Ha Meryuwu buHaHCOBU aHaAu3u Ha KpegumonoAyYameAume, ¢
AUNCa Ha gorymeHmauyua 3a uereBo uspasxogBaHe Ha Kpegumume U C HenoggbprKaHe Ha us-
YepnameAHa gokymeHmauus, ygocmoBepaBawa peasHume cobecmBeHuUyu Ha gpyskecmBa —
KpegumonoAy4YameAu ¢ ohuopHa pesucmpauuA, kKakmo U Ha gpyeau gpysecmBa ¢ HeAcHa
cobcmBeHocm.

B HAKOU BaHKU UHCNekmMopume ycmaxoBuxa, Ye mexHume 0CHOBHU arkuuoHepU (3aegHo
CbC CcBbp3aHume ¢ mAx Auya) HegobpocbBecmHo ca ce Bb3anoAzBaau om cmamyma Cu, NOAY-
YyaBalku om mAx 3HA4YUMEAHO NO pa3mep PuUHaHCUPaHe Ypes 3a0buKarAHe Ha 3akoHoBUMe
uduckBaHuAa u ogpaHudeHuA. Onumbm noKkasBa, Ye KpegumupaHemo Ha cBbp3aHu Auya
Bauae HezamuBHO Bbpxy ynpaBaeHUEMO Ha KPEgUMHUA PUCK U 3acmpawaBa HopMaAHOMO
PYHKUUOHUPaHe Ha KpegumHume uHCmumMyyuu.

AoKAagume om UHcNeKkyuume nomBupskgaBam, Ye omgeAaHu baHKu gemoHcmpupam
guHamMu4HO HapacmBaHe Ha akmuBume Cu U He noAazam YCUAUA 3a ocueypaBaHe Ha agekBa-
MeH pacmesk Ha kanumaaa. B kKombuHayua ¢ HegocmambuHu BbmpewHU U3MOoYHUUU U AUNca
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AucmaHyuoHeH
6aHKoB Hag3op

CneyuaneH
Hag3op

Ha cmpameaudecku Npogpamu 3a kanumanoBo pasBumue moBa Bogu go omcaabeHu Kanu-
manoBu NO3ULUUU, KOUMO He oM20BapAam Ha puckoBuA NPOUA Ha mesu baHku. NpenopbyaHo
uM e ga Habeaerkam HesabaBHu MepKu 3a ocuzypABaHe Ha JONbAHUMEAEH Kanumaa.

He HaBcakbge ynpaBaeHuemo Ha nasapHume puckoBe e Ha Heobxogumomo HuBo. Ha
mo3u eman Hal-pasnpocmpaHeH (CbwecmBeH) om max e AuXBeHUAM PUCK, 3a YUemo HageK-
gHO ynpaBaeHue He ca cb3gageHu Heobxogumume npegnocmaBku — BbmpewHu npaBuaa u
npouegypu, Memogu 3a uamepBaHe u Aumumu. MNpoaBAaeHuemo Ha Mo3u PUCK YeCmOo ce Nog-
ueHABa u He ce uscaegBa 3agbAbOYEHO Kamo HauuH 3a ynpaBaeHue Ha goxogHocmma. Kbm
H6aHKkume ca omnpaBeHu NPenopbKU ga 3acuAAm aHaAumudHama getiHocm Ha 38eHama, 3a-
HumMaBawu ce C aHaAu3a U ynpaBAaeHUEMO Ha nasapHuUMe PuckoBe U CbC CbCMOAHUEMO U
MmeHgeHuuume Ha nasapume.

Mo omHoweHue ynpaBaeHuemo Ha gelHocmume He ce obpbuja gocmamubvyHo BHUMa-
Hue Ha Obgewomo pasBumue Ha KpegumHume uHcmumyuuu. LieaeHacoueHo (8 HAKou caydau
camoueAHo) ce pasBuBam onpegeneHu geliHocmu, 6e3 ga ce gbpsu CMemKa 3a UAAOCMHOMO
dyHKUUOHUpaHe Ha baHKkume. 3abeaerkkume KoM pbkoBogcmBama Ha baHKkume ca cBbpaaHu
cbe 3abaBeHa u HeedpermuBHa paboma Ha HAKOU om 38eHama, 3aHuUMaBaulu ce ¢ ougHKama
Ha noemume puckoBe, HeHaBpemeHHO aganmupaHe Ha BbmpewHama HopMmamuBHa ypegba B8
cvomBemcmBue ¢ pasHoobpasHama 2ama om NPOgYKMU U Npousmuyauume om max PUCKO-
Be, ¢ Auncama Ha gocmambyHa gokymeHmanHa obeanedveHocm Ha 83emu BakHu peweHus,
Kacaewu gelHocmma u gp. NMpu HAKOU AuncBam cmpameauyecKku NAaHOBe 3a gbA2OCPOYUHO
pasBumue, 8 moBa 4YucAo npoepamu 3a kanumanoBo ocuzsypaBaHe, douHaHcoBu naaHoBe 3a
nogobpaBaHe Ha Npuxogume U onMuMU3UpaHe Ha pasxogHuUme ueHmpoBe.

MpoBerkgaHama om mbpaoBckume HaHKku akmuBHa KpegumHa gelHOCM HAAOMKU NPO-
MEHU U gonbAHEHUA B8 usuckBaHume cnpaBku u omuyemHu POPMU, Kakmo u gobaBaHemo Ha
HOBU MaruBa KbM Nakema om U3UCKYeMu gokyMeHmu, Koumo baHkume npegocmasam Ha uH-
cnekmopume no Bpeme Ha UHCNeKyuume Ha MACMOo. B npouec Ha ocbBpemeHABaHe e Hapbu-
HUKbM 3a UHCNEeKUUU Ha MACMO npegBug MHO200polHUME usMeHeHUA 8 Hag3opHUMe Hapeg-
6u u B HagsopHUMeE usucKBaHuA.

B pamrkume Ha noAayeoguemo ycuausma B obaacmma Ha gucmaHUUoHHUA Hag3op 6axa
HaCcO4YeHU KbM CMPUKMHOMO cAegeHe Ha ocHoBHUMe BugoBe puckoBe B cucmemama. 3a ma-
3U UEA NPUKAIOYU NPOUECHM Ha ONMUMU3UPaHe Ha aHaAUMUYHUA UHCMpPYMeHmMapuym, kamo
6Aaxa paspabomeHu HOBU acnekmu Ha npuAazaHume Nogxogu Ha puckoBo basupaHuAa guc-
MaHUUOHEH Hag3op, cmpec-mecm Ha ocHoBHUMe HaHKkoBu puckoBe, noBegeHuemo Ha Kom-
naHuume — malku Ha gbwepHu baHKku B cmpaHama. Ekunbm Ha ynpaBaeHuemo, aHzasupaH ¢
mesu geldHocmu, NPOgbAXKU oNmMuMuU3upaHemo Ha memogukama CAEL (aHaaus Ha Kanumaaa,
arkmuBume, goxogHocmma u AukBugHocmma), kamo 8 pesyamam om cBoeBpemeHHUMEe pe-
akyuu B HAKOAKO cAydan be KopuzupaHa HagsopHama cmpameaua 3a omgeAHu baHku. B Ha-
KOAKO CAYYan B6Aaxa NOHUMKEHU KOMNAEKCHUME U KOMNOHeHMHUMe pelmuHeu Ha baHku u be
NPUAOXKEHa Kopuaupawa Hag3opHa cmpameeaun, Haco4yeHa KbM npeogoaaBaHe Ha KoHcma-
mupaHume carabocmu. OcobeHo BHUMaHUe Be OMmgeAeHO Ha MEeKYUWo CAegeHe Ha guHaMuKa-
ma 8 napamMempume Ha KPeguMHUA PUCK, Kamo ce udzomBuxa aHaAu3u No PasAUYHU acnek-
mu Ha npobaema — guHamuka Ha obemume, guBepcudpurayua no NPogykmu, Baaymu, BugoBe
KpegumonoAydamenu. MepuoguyHo ce aHaAu3dupaxa peakyuume Ha cucmemama no OMHo-
ueHue Ha npegnpuemMaHume gelicmBuA 3a ,0xAarkgaHe" Ha KpegumHuA pacmerK, kamo 3a
ueama ce pagpabomuxa u BHegpuxa HoBU Hag30pHO-aHaAUMUYHU NPogykmu. Te ce npeBpb-
wiam 8 HegeAuma Yacm om cucmemama 3a paHHO NpegynperkgeHue u ce u3noa3Bam akmuB-
HO NpuU opMUpaHemMo Ha OCHOBHU eAeMeHMU OM NoAUMuUKama No OMHoWeHUe Ha MbpaoBc-
Kume baHKu. be 3acuneHa u poaama Ha gucmaHUUOHHUA BaHKOB Hagaop B aHaAUMUYHO-UH-
dopmayuoHHOMO ocuaypaBaHe Ha BaHkoBama cucmema. 3a ueama B pegoBHo nybAuKyBa-
HUA MpumeceveH bioremuH , TopaoBcKkume HaHku B Bbazapua“ be paspabomeH U BralueH
pasgenA 3a cbcmoAHuemo Ha baHkoBama cucmema. [MNpogbAxku pabomama no mecmyBaHe Ha
pasAuYHU BapuaHmu Ha U3MeHeHuUA B Hag30pHUME peasyAauuu, Kamo ueAma € nocmuaaHemo
Ha MakcumaAHa npeuusHocm B uaMeHeHUAMa Ha peaysauuume npu npegBapumeAHo aHaAu-
3upaH ederm.

Mpes noAyzoguemo NPOgbAXKU pabomama No MeKyuwua Npeaaeg Ha akyuoHepHUA Ka-
numaa, no ycmaHoBaBaHe Ha UKOHOMUYeCcKa CcBvbp3aHOCM Ha akUUOHepUMe, aHaAusa Ha qou-
HaHcoBomMO UM CbCmMOAHUE, usmoyHuuuUme Ha cpegcmBa. OcHoBHa yeA B masu HacoKka, npo-
usmuuaula om 3aroHoBomo u3uckBaHe 3a Npo3pavHoCcm Ha kanumaaoBama cmpykmypa Ha
mbpaoBcrume baHKku, be nocmuzaHemo Ha ACHa CMPYKMypa Ha ydacmuuyume 8 kanumaaa.
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B pesyamam om npegnpuemume geticmBua 4yBcmBumeaHo Hamana npucbecmBuemo
Ha opwopHU KoMnaHuu. MocmueHama e Bucoka cmeneH Ha Ae2UMmUMHOCM U NPO3pavyHoCcm
Ha akUUOHEepHUA Kanumaa 8 mbpaoBckume baHKu.

TopaoBckume HaHKu U huHaHCOBUME Kblu Ca u32paguAu HagexgHU BbmpewHu npa-
Buaa u npouegypu B8 obracmma Ha MepKkume cpewly usnupaHemo Ha napu. [Noaumukama,
npoBerkgaHa B masu Hacoka om mbpzoBckume HaHKu u dpuHaHcoBume Kblju, ce uspasata B8
npuAazaHemo Ha BUCOKU CmaHgapmu ¢ UeA MuHUMU3UpaHe Bb3MokHOCMUMeE 3a npemuHaBa-
He Ha cpegcmBa ¢ HeAaceH Npousxog. MNoAoKumeAHama meHgeHuun, HabaogaBaHa B8 cbecmo-
AHUEMO Ha MepKume cpewy usnupaHemo Ha napu 8 Bbazapun, be ompaseHa 8v8 Bmopua
ougHUMEeACKU gokaag Ha CbBema Ha EBpona, npegcmaBer npes mati 2004 2. 8 Cmpacbype,
@panyun, Ha CeaekmupaHua KOMUMEM Ha eKCNePMUME NO OUEHKA Ha MEPKUME cpeuly us-
nupa+Hemo Ha napu KoM CE. Cnopeg gokaaga B 6aHkoBua cekmop uma gobpe uszpageHa u
edbermuBHO gelicmBawa cucmema No NpuAa2aHe Ha Mepkume Cpeuly usnupaHemo Ha napu.

MoggbprkarHo be gobpo HUBo Ha compygHudecmBomo ¢ AzeHuuama 3a douHaHcoBo pa-
3ysHaBaHe. B cbomBemcmBue ¢ usuckBaHuAama Ha 3akoHa 3a MepKume cpeuly usnupaHemo
Ha napu u MNpaBuaHura 3a npurazaHemo My be nognucaHa cbBmecmHa MHcmpykyua Mergy
BEHE u M® 8 masu obracm.

OcobeHo BHumaHue be omgeneHo Ha cnasBaHe pasnopegbume Ha BaaymHua 3aKoH u
HopMamuBHumMe akmoBe 3a HeeoBomo npuAoskeHue. N3BbvpweHume npoBepku Ha MACMO B
mMbp20oBckume BaHKu ycmarnoBuxa caydau Ha HeKopermHa uHopmMauus, nonbaBara 8 cma-
mucmuy4eckume opMuU, HegerAapupaHu npeku uHBecmuuuu u gouHaHcoBu Kpegumu. BvB
Bpwv3ka ¢ ycmaHoBeHuMe NponyYcKu ca gageHu NUCMeHU ykadaHuAa 3a omcmpaHABaHemo um
u e cbcmaBeH akm 3a agMuHUCMpamuBHO HapyueHue.

HagsopHama getHocm npes nbpBomo noayzogue 0b6xBauwa 4 ueaeBu uHcnexkuyuu 8
mbp20oB8cKku barKu, 17 ueaeBu uHcnerkuuu 868 dhuHaHCcoBU Kbwu, UeAeBu HacpeuwHU UHCNEeK-
uuu 8 HebaHKoBU huHaAHCOBU UHCMUMYUUU U akUUOHEPHO gpysRecmBo.

[Mpes nepuoga ce ycmaroBu, 4e nem gouHaHCOBU KbWu ca npecmaHaAu ga omaoBapam
Ha usuckBaHuama Ha Hapegba Ne 26 Ha BHB, nopagu Koemo um Haxa omHemu paspeweHuA-
ma 3a u3BvpwBaHe Ha cgeAru C vyrgecmpanHa Baayma.

ObpabomeHu ca gokymeHmume Ha Yemupu gouHaHCOBU KbllU, Ha KOUMO e npegocma-
BeHa AuueH3uA 3a usBbpwBaHe Ha Cgenku ¢ vyrkgecmpaHHa Baayma.

B peaucmupa Ha Auuama, Koumo ca yBegomuAu ueHmMpasHama baHka 3a usBbpuBaHu-
me Oom MAX CgeAru Ha ocHoBaHue YA. 1, an. 6 om 3aroHa 3a HaHkume, ca BnucaHu 8 HoBu
gpyrrecmBa.

BABUIOND BUWEZOXHE] BH BUUUIOOHVNGEWOD aHerdabBol |
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VIL.

LleHmpaneH KpegumeH pe2ucmbp

LleHmpanHuam KpegumeH peaucmbp e BarkeH U3MOYHUK Ha UHopmauua 3a BemaHe
Ha KpegumHu peuweHua om mbpaoBckume HaHKu. 3gageHume KpegumHu ygocmoBepeHun
npes nbpBomo wecmmeceyue Ha mekyulama 2oguHa gocmuaHaxa 1130 6poa npu 1600 3a
uanama 2003 e.

MNMpomeHume B Hapegba Ne 22 3a yeHmpaneH KpegumeH peaucmbp Ha baHkume (LIKP),
npuemu om YC Ha BHE, Baazoxa 8 cuaa om 1 1oau 2004 2. Te 6axa usaomBeHu caeg Cbanacy-
BaHe ¢ Acouuayuama Ha mbpaoBckume HaHKu U umam 3a ueA nogobpaBaHe pabomama Ha
cucmemama Ha LIKP u paswupaBare obxB8ama Ha HabalogaBaHume kpegumu. No-BarkHume
Om Me3U NPOMEHU ca CAegHUME:

e Cucmemama Ha LIKP 06xBawa Bcudku Kpegumu He3aBucuMo om mMexHUA pasmep C
UBKAIOYEHUE Ha: kKpegumu Ha npaBumencmBomo; kpegumu Ha bHB; oBbpgpadmu no
gebumHu kapmu go 1000 AeBa (npu ycaoBue ue ca B8 kameaopua ,pegoBHu’).

¢ Om 0bxBama Ha peaucmbpa omnagHaxa MexgybaHkoBume BaemaHuA.

e [logaBaHemo Ha uHopMayuAa ce u3BvpwBa camMo N0 EAEKMPOHEH Nbm.

e [peyusupa ce NOHAMUEMO ,KAUEHM Ha DaHKa“, Kamo ce KoHKpemusupa, Ye moBa ca
BCuUUKU IOpUgUYECKU U dousudecku Auua 6e3 mbpaoBckume baHKu.

BarkHa npomaHa, kKoAamo yaecHABa u paswupaBa BvamorkHOCMUMeE 3a NoA3BaHe Ha pe-
2ucmubpa om cmpaHa Ha mbpaoBckume baHKku, e ocugypAaBaHemo Ha oH-AaliH gocmbn go UH-
dopmMauuAama 3a KpegumHama 3agAbHRHAAOCM Ha KAUeHMumMe (gelcmBumeAHU U NnomMeHuUU-
anHU). Paamepbm Ha makcama cbwo be HamaneH 3HadumenHo — om 10 AeBa Ha 0.50 reBa.

NHdopmauyusama B8 LIKP kem 30 toHu 2004 2. e cvbpaHa cbobpasHo npomeHume 8 Ha-
pegba Ne 22, m. e. BceKu Kpegum NOgAesKU Ha omuem He3aBucumo om pasmepa Ha omnycHa-
ma cyma®®. ObobuwjaBaremo cnopeg ompacAoBa npuHagaexkHocm, Bug Baayma, cpodHocm u
gp. ce hopmupa Bb3 ocHoBa Ha gaHHUMe Ha BCeKu eguH KPeEgUM U KpegumonoAyYamena u
npuAazaHemo Ha cbomBemHume HOMEHKAZMYPU.

LleHmpanHuam kpegumeH peaucmbp nybaukyBa Ha uHmepHem cmpaHuyama Ha bHB
0bobuweHa uHgopMayuA 3a Kpegumume No oMpacAu, Baaymu u cpodHocm. VHdhopmauusama
3a ompacAaoBama npuHagAesKHOCM Ha Kpegumume KoM Kpasa Ha oHu 2004 2. e cbbpaHa no
paswupeHama HoMeHkAamypa Ha HCW om 60 no3uuuu u e npegcmaBeHa B8 azpezupaH Bug
B8b3 ocHoBa Ha HomeHrAamypa b16 Ha HCW. 3a cdusuyeckume Auya e BbBegeH cneuuaneH
Kog 3a omuumane. C Hal-20AAM omHocumeAeH gaa B obulama cyma Ha BaemaHuama e ompa-
cbA , Top2oBuA, PEMOHM U MexHU4ecKo 00cAyKBaHe" (26.78%), caegBaH om ompacsa [ 1pe-
padomBauwia npomuwaeHocm® (20.70%), a BaemaHuama om U3UYECKU AUUa ca Ha mpema
nosuyua (17.14%). Kem 30 1oHu 2004 2. cnopeg Buga Baayma Hal-20AAM gaa om baraHcoBa-
ma ekcnosuyua umMam BsemaHuama 8 6bazapcku AeBoBe — 53.09%, 8 eBpo — 39.02%, u 8
wamcku goaapu — 7.87%. o cpoyHOoCM Ha KpegumHuA goz2oBop Hald-20AAM gAA uMam Kpegu-
mume Hag 3 20guUHU, Kamo geAbm um e 57.16%. BaemaHuAama om egHa go mpu 20guHU ca
29.97%, a me3u go egHa 2oguHa — 12.87%.

B Kpaa Ha 2003 2. 6poam Ha Kpegumume, nogageHu Kamo OmMgeAHU 3anucu, bewe
86 732 (kpegumu Hag 10 xuA. AB.), a obwuam bpoti — 873 610. Caeg npomaHama B8 obxBama
Ha Hapegba Ne 22 6poam Ha HabalogaBaHume kpegumu 8 cucmemama Ha LIKP Kom 30 1oHu
2004 2. e 956 425.

2% Ao gekemBpu 2003 2. uHdopMauuama 3a kpegumume nog 10 xuA. AB. ce nogaBauwie kamo obwa cyma, pazbuma no Ka-
mezopuu, Baaymu, UHCMUMYUUOHAAEH CEKMOP U OmpacA0Ba NnpUHagAEKHOCM.
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QuckaneH azenm u ocpuyuareH genosumap

BHB e ochuyuaneH genosumap Ha gbprrkaBama u puckaneH aezeHm Ha npaBumeacmBo-
mo. B kauecmBomo cu Ha genosumap baHkama opaaHusupa U ocbulecmBaBa upes mopaoB-
CKU baHKu KacoBomo usnbAHeHUE Ha DgsHema U He2oBomo UHOPMaUUOHHO 0BCAYKBaHe.
Mpu goeoBopeHu ¢ MuHUCMbPa Ha puHaHCcUMe ycaoBua baHkama gelicmBa Kamo azeHm no
gobprRaBHUA gbAae.

3a yeAume Ha UsnbAHEHUE Ha doyHKUUAMAa uCKaneH azeHm u odpuyuaneH genosumap
BHB e usepaguna u HenperkbcHamMo ycbBupweHcmBa u pasBuBa Habop om cucmemu: cucme-
Ma 3a UHGOPMaUUOHHO 06cAysKBaHe Ha kacoBomo usnbAHeHuUe Ha Oogsema, aBmomamusu-
paHa cucmema 3a pesucmpupare U 0bcayrkBaHe Ha BbHWHUA gbAe, cucmema 3a npoBerkga-
He Ha aykUuoHU 3a npogaxba u obpamHo uskynyBare Ha ALK (CI1A), aBmomamusupaHa uH-
dhopmauuoHHa cucmema 3a npogaskba u obcaykBare Ha cnecmoBHu ALIK (ANC), enekmpoH-
Ha cucmema 3a peaucmpupare u 0bcayxBaHe Ha mbpaoBusama ¢ ALIK (ECPOT), enekmpoHHa
cucmema om CMemKu 3a cembAmMeHm Ha besHaauuHu ALK (CALIK).

[1pes nvpBama nonoBuHa Ha 2004 2. 3a getiHocmume, ocvuwecmBeHu om BHB kamo
douckaneH azeHm Ha npaBumeacmBomo, U 3a 00CAyBaHe Ha nasapa Ha ALK ca cvbpaHu 0b-
WO MaKkCu U KOMUCUOHU B8 pa3mep Ha 650.2 xuA. AB., om koumo 343.4 xuA. AB. om MuHucmep-
cmBomo Ha huHaHCUMeE Cba2AaCHO CKAIOYEeHUMe go2oB8opu.

B cvomBemcmBue ¢ uA. 43 om 3arkoHa 3a BHB ueHmpanHama HaHka kamo genosumap
Ha Napu4HU CMemMKU Ha npaBumeAcmBomo opezaHu3upa u ocbulecmBaBa Ype3 mvpaoBckume
HaHKU UHJOPMaUUOHHOMO 0bcAyKBaHe Ha kKacoBomo usnbAHeHue Ha brogrkema. B cbomBem-
cmBue ¢ gelicmBawume cbBMeCMHU YykadaHuAa Ha MuHUCMbBbpa Ha puHaHcume u ynpaBume-
AR Ha BHB 4pes aBmomamusupaHama uHdopMauuoHHa cucmema om baHkume genosumapu
(obwio 25, BKA. ueHmMpanHama baHra) pegoBHO ce cbbupa u obpabomBa uHDOPMaUUA 3a Can-
gama no Bcuuku BiogsRemHu, u3BbHOgHREMHU, HabupameAHU, genosumHU U akpegumuBHu
cMemKU Ha blogsremHu npegnpuamua 8 AeBoBe u Baayma. MNMpes nbpBama noroBuHa Ha 2ogu-
Hama cpegHOMEeCeYHUAM pa3Mep Ha HaAu4dHoCcmume no cMemrkume, omkpumu B8 bHB, e
3815.4 MAH. AB., a 8 mbpeoBckume baHKku genosumapu — 942.1 MAH. AB. 3a HaAudHOCMUMeE NO
BraloueHUmMe B8 obxBama Ha dhuckanHuA pesepB napudHu cMemKku (B BHB u onpegeaeHu mbp-
20BcKu baHKu genosumapu) exegHeBHo ce cbbupa u npegocmaBa onepamuBHa uHopma-
uuAa. Kom 30 toHU 2004 2. 0buwuam pasmep Ha HaAudHOCMUmMe NO Mesu cMemku e 5178.1
MAH. AB.%° Mo uckare Ha MO npes nepuoga 7-30 toHu 2004 2. eskegHeBHO Bewe cvbupaHa u
uHbopMauuA 3a HaAudHocmume No Bcuuku BaaymHu cMemru Ha biogrkemHume npegnpua-
mua 8 bHB.

B cvomBemcmBue ¢ § 24, an. 2 u aa. 3 om [NpexogHUMe U 3akAloHUMeAHU pasnopegbu
Ha 3ABPE 3a 2004 2. u gelicmBauwume ykasaHua Ha MuHUCMbpa Ha dpuHaHcume u ynpaBume-
Af Ha BHB HaauuHocmume no BcCuuyku CMemKu Ha blgsemHume npegnpusmuAa 8
mupaoBekume 6aHKu Haxa obeaneyaBaHu upes 6arokupaHe 8 noasa Ha MQ Ha npumerkaBaHu
om max ALIK no 8bmpewHuA u no BbHWHUA gbAe Ha Bvazapua. CyumaHo om 1 anpua 2004 2.,
BHBE 3anouHa ga usBbpwBa eregHeBHO cpaBHABaHe Nno Mbp2oBcku baHKu Ha gaHHUMe 3a
obesneueHuemo ¢ ALK ¢ uHcbopmMayuama 3a omuemeHua om mbpaoBckume baHKku obw, pas-
Mep Ha HaAUYHOCMUME NO CMemKume Ha blgrkemHUme NpegnpuAMUA.

Mpes nbpBomo wecmmecedue Ha 2004 2. 8 cucmemama 3a peaucmpupaHe U 00CAYHK-
BaHe Ha BvHWHUA gbae ce Bogewe uHdopmauuAa 3a 33 gozoBopa 3a BbHWHU dhuHaHcoBu 3a-
gbAKeHUA Ha npaBumeacmBomo Ha Bvazapua, no koumo BHB e azeHm no udducaeHuama u
nAauwaHuama, ¢ obul paamep 5448.7 maH. eBpo. o max Haxa usBvpuleHu naawaHua 3a 233.3
MAH. eBpo.

S0HaaudHoCcmume no BaaymHume cMemku ca npeusyucAeHu B AeBoBe no odhuyuanHua kypc Ha BHB, BaaugeH 3a
30 toHu 2004 2.
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AeluHocmu,
cBvp3aHuc
mbp2oBuama
C gbpraBHu
UEHHU KHUKa

Ypes cucmemama 3a npoBerkgane Ha aykuuoHu (CMA) no pega Ha Hapegba Ne 5 Ha M
u BHB 3a ycaoBuama u pega 3a npugobuBaHe, usnaaujaHe u mopzoBua ¢ ALK 6axa npoBege-
HU 00WO 17 aykyuoHa, 4Ypes Koumo baxa peaausupaHu 12 emucuu ALIK cbc cbBRynNHa HOMU-
HanHa cmoUtHocm 369.8 MAH. AB., B m. u. AeBoBama paBHocmoUtHocm Ha 50 MAH. eBpo. INpea
MO3U Nepuog NPOGbAXKU MeHgeHUUAMa KoM HamaaaBaHe bpoAa Ha ayruuoHUmMe 3a npogaskba
Ha ALK 3a cmemka Ha yBeauuaBare obema Ha omgeAHUMeE eMucuu ¢ ugA noBuwaBaHe Ha
mAxHama AUKBugHoCmM U cmuMyAupaHe pa3Bumuemo Ha BmopudHuA nasap. pes nbpBomo
noAyeogue mvpceHemo Ha ALK npeBuwaBawe npegaaczaHemo, kamo cpegHUAmM roeduuu-
eHmM Ha nokpumue bewe 2.75, a cpegHuam 6pol Ha NbPBUYHUME GUABLPU, Yy4acmHuuu B ayk-
uuoHume — 20.

[Mpe3 omyemHuA Nepuog Kamo NPOgbAXKeHUe Ha npoBerkgaHama om MuHucmepcmBo-
Mo Ha chuHaHCUMe NoAuMuKa 3a yBeaudaBaHe Ha gbaza, geHoMuHuUpaH 8 eBpo, 6axa 06aBe-
HU 2 nognucku 3a 3amaHa Ha ALIK 3a cmpyrkmypHama pedopma (3YHK obauzayuu), geHomu-
HuUpaHu B8 wamcku goaapu, cpewy obAuzauuu, geHomuHupaHu B8 eBpo. 3a yyacmue 8 max He
BAxa NOAYYEHU NOPBYKU OM NbpBuYHUME guAbpu Ha ALIK, 8 pesyamam Ha Koemo pasmepbm
Ha HOMUHaAHUMe cmoUHoCcMU Ha gBeme eMucuu ocmaHa HeENPOMEHEH.

B cvomBemcmBue ¢ usuckBaHuama Ha Hapegba Ne 15 Ha M@ u BEHB 3a kKoHmpoa Bup-
Xy cgeakume ¢ besHaauuHu ALK npes oHu bewe usBupuieH usbop Ha NbpBuYHU QUABPU Ha
ALK, npu Kolmo paspeweHue 3a uHBecmuuyuoHHO nocpegHudecmBo ¢ ALK noayvuxa 23
MbpP20BCcKu BaHKu U 3 HebaHKOBU douHaHCOBU UHCMUMYUUU NO CMUCHAA Ha 3akoHa 3a nyb-
AUYHOMO NpegAazaHe Ha UeHHU KHUMKA.

B emucuoHHama noaumukra Ha MuHucmepcmBomo Ha chuHaHCumMe N0 OMHOWeEHUe Ha
ueneBume emucuu ALK, npegHasHaueHu 3a npAKa npogarkba Ha u3UYeCKU AUUa, HacCMbNU-
Xa HAKOU CbecmBeHu NpoMeHu: B obpaweHue HAxa NycHamu U emMucuu, geHoMuHupaHu B
eBpo; eMucuoHHUAM Nepuog 3a BcAka emucun be ygbAarkeH om 2 Ha 4 cegMmuuu; om oHU be
BvBegeH Aumum 3a marcumaAHO rKoAaudecmBo ALK, koemo egHO dhu3uyecKo Auue MOXKe ga
npugobue om egHa emucuAa, cbomBemro 3a ALIK 8 neBoBe — 10 000 AB., u 3a ALK 8 eBpo —
5000 eBpo. MNMpe3s nbpBomo noAyzogue baxa eMumupaHu 3 emucuu, geHomuHupaHu 8 AeBoBe,
u 2 emucuu, geHoMuHupaHru 8 eBpo. Tosu Bug ALK ce naacupam upes 10 nbpBuyHU guAbpu U
BHB, ¢ koumo M® uma ckaueHu go2oBopu.

Mpe3 nbpBomo noAyzogue B noggbpaHama om yeHmpasHama 6aHka aBmomamusu-
paHa UHgopMauuoHHa cucmema 3a npogaskba u 0bcayBaHe Ha ALK (ANC) 6axa peaucmpu-
paHu 0bwo 1167 npogasbu Ha ALIK Ha suwe 8 BHB ¢ obwa nasapHa cmotiHocm 2633.4
MAH. AB. U 571.5 xuA. eBpo. YcnopegHo ¢ moBa 8 cucmemama Haxa usBoupuieHu 8163 peaucm-
payuu, cBbp3aHu C udnaauwaHeEMOo Ha nagexa Ha AuxBeHu KYnoHu B pasmep Ha 447.4 xuA. AB.
u Ha 2AaBHuyu B pasmep Ha 3507.1 xuA. AB. Obwuam pasmep Ha emumupaHume om MuHuc-
mepcmBomo Ha huHaHcume npes nepuoga AHyapu — toHU 2004 2. emucuu ¢ yeneBo npegHas-
HadeHue, geHoMUHuUpaHu B AeBoBe, nanacupaHu Ha suwe Ype3 pesuoHarHama kaca Ha bHb 8
Codoua u gecem nbpBuYHU guAbpU, Bb3Au3a Ha 10 831.8 XuA. AB., a Ha emucuu, geHoOMUHUpa-
Hu B eBpo — 4340.7 xuA. eBpo.

B enekmpoHHama cucmema 3a peaucmpupaxe u obcayskBare Ha mbpaoBuama ¢ ALK
(ECPOT) baxa peacucmpupaHu nAawaHua Ha 2aaBHuUU u AuxBu no ALLK ¢ Hacmbnua nagesk B8
pasmep Ha 223 MAH. AB., B m. u. 153.2 MAH. AB. 2raBHUYU U 69.8 MAH. AB. AuxBu. Obuwuam pas-
Mep Ha nbpBuyHO pesucmpupaHume 8 cucmemama ALIK u pesucmpauuume, cBvp3aHu ¢
naaujaHuama no max, 8b3ausa Ha 613.3 MAH. AB.

[Mpe3 nvpBama noroBuHa Ha 2004 2. BmopuyHUAM Nasap Ha gbprkaBHu gbA20B8U UHCM-
pymMeHmu ce paaBuBawe npu noguepmaH UHmMepec KoM gbazocpodHume ALK u omHocumen-
HO HENPOMEHEH UHMepPEC KbM CpegHOCpPOYHUME U KpamrocpouHume ALIK. MNpes mo3su nepu-
og 6axa peaucmpupaHu 5835 6poAa cgeaku ¢ obwa HoMuHaAHa cmodHocm 8211.9 MAH. AB.
Om max Hal-20AAM Delle geabm Ha CgeAkume CbC U 3a CMemka Ha KaueHmu (34.3%), caeg-
BaHu om BAOKuUpaHemo u gebaokupaHemo Ha ALK (27.6%), oOKoHYameAHUME NOKYNKO-NPo-
garbu (21.2%) u penocgenkume (16.9%). Kamo uaro akmuBHocmma Ha BmopuyHUA nasap
Ha ALK npes3 nvpBama noaoBuHa Ha 2004 2. ce noBuwu cwe 17.2% B cpaBHeHue cbC cbuwuA
nepuog Ha npegxogHama 2oguHa. CgeAkume CbC U 3a CMemkKka Ha kaueHmu npegcmaBaaBa-
xa noBeue om noroBuHama om obwjuna BPOU CgeArU, KOemo Ce gbArkewe Ha 3acuAeHama aK-
MuBHOCM Ha NeHCUOHHOOCU2YpuMeAHuUmMe gpyskecmBa. TopeoBuama bewe Hal-oxuBeHa B
gHUmMe Ha npugobuBaHe Ha HOBU emucuu ALK, Kamo NpogbAXKU U 20AEMUAM UHMEPEC KbM
emucuume ALK, geHomuHupaHru 8 eBpo.
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B kpaa Ha omuemHuA nepuog B cucmemama 3a cembvameHm Ha ALIK (CALIK) ce Bogam
06wWo 2348 cmemKu, om Koumo 108 cmemku 3a ALIK Ha emumerma (MQ), 814 cmemKu, omuu-
mauwu cobcmBerua nopmdetn ALIK Ha yuacmHuuume, 1009 cmemku 3a ALK, cobecmBerocm
006U Ha KAUeHMU Ha NbpBuYHUME guAbpu, 334 cmemKu 3a ALIK ¢ HanoskeHa meskecm u 83
cmemku 3a emucuu ALK 8 AukBugauua (3a nagerupaHume yeAeBu emMucuu, npogageHu ypes
BHB Ha gparkgaHu). Obwuam pasmep ALK no HomuHaaHa cmolHocm, cbxpaHaBaHu no mesu
CMEMKU, € 2494.5 MAH. AB.

B cb3gageHua 8 BHE B8 cbomBemcmBue cbc 3aKkoHa 3a 0CobeHUmMe 3aA03U peaucmbp
Ha ocobeHume 3anro3u (PO3) npes nbpBama noroBuHa Ha 2004 2. 6axa u3BopweHu BnucBa-
HUA Ha obcmoameAcmBa omHocHO yupegaBare u 3aaudaBaHe Ha 3ar03u Bbpxy ALIK obwo B8
pasmep Ha 1.3 MAH. AB. CbuwieBpemeHHo cgeakume ¢ ALIK, cBvpsaHu ¢ obesneyaBaqe Ha bHio-
grremHu cpegcmBa B mvpeoBckume HaHKku, ombeansaxa HapacmBare ¢ 38.5% B8 cpaBreHue
CbC cbuwuAa nepuog Ha 2003 2. ToBa ce gbAKU gO 20AAMA CMENEH Ha NPOMEHEHUA peg 3a
obesneuaBaHemo Ha cpegcmBa No cMemKu Ha blogrkemHume npegnpuamua 8 mbpaoBekume
6aHKku B8 cbomBemcmBue ¢ § 24, an. 2 Ha lNMpexogHume U 3akAYUMEAHU pasnopegbu Ha
3ABPE, kolimo npegBurkga peayrayuama ¢ ALK ga ce usBbpwBa Ha erxegHeBHa Oasa.

BbB Bpbaka ¢ npucbeguHaBaHemo kbm EC cvBmecmHo ¢ M@ sanouHa pabomama no
paspabomBaHe u BvBerkgaHe Ha HOBa cucmema 3a npoBerkgaHe Ha aykuuoHu 3a ALK
(AALIK), HoBa cucmema 3a obcays<BaHe npogaskbume Ha 2uwe B8 BHB Ha ALK om yeaeBu
emMuCuu, NpegHasHayeHu 3a pusuyecKu Auya, MogepHusayua Ha gedcmBawama ECPOT u us-
20mBAaHe Ha HacoKu 3a paspabomBaHe u BHegpABaHe Ha HOBa cucmema ,Aenosumap u pe-
2ucmbp Ha ALIK®.

dewneousb Hevennndoo N WHaee HevesoNn ()
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Aozo080op 3a
cbmpygHuyec-
mBo mexxgy
BHB, QpeHckKa-
ma u XoAaHg-
cKama yeHm-
panHa 6aHKa

EBponelicka uHmMezpayuAa u
Me*KgyHapogHU OMHOWEHUA

Mpuopumemu Ha BHB 8 npoueca Ha npezoBopu 3a uaeHcmBo B EBponelickuAa cvblos ca:
nogeomoBkama Ha ugHmpanHama baHka 3a uaeHcmBo B EBponelickama cucmema Ha ueHm-
panHume 6aHKu u eBpocucmemama; udzparkgaHe Ha cbobpaseHa ¢ eBponelickume usucKBa-
HuA npaBHa pamra B obaacmma Ha baHkoBama gelHocm; Aubepasusauua Ha gBuskeHuemo
Ha Kanumaau; usgpaskgaHe Ha UHCMUMYUUOHaAEH Kanayumem 3a npuAazaHe Ha HopmamuB-
HUMe usuckBaHuA u Bvb3npuemaHe Ha NpakmMuKkama Ha ueHmpasHume H6aHKku Ha cmpaHume
om EBponetickua cbios (EC). Ha 15 toHu 2004 2. 8 Aiokcembype bewe npoBegeHo eguHagece-
momo, NOCAegHO 3acegaHue Ha gBycmpaHHama MerkgynpaBumeacmBeHa KoHdepeHyua, Ha
Koemo beuwe nomBbpgeHo 3arpuBaHemo Ha Becuurku 31 2aaBu om npegecmoawua Ao2oBop 3a
uneHcmBo B8 EC. MpegcmaBumenau Ha BHB yuyacmBaxa 8 npezoBopume no 3amBopeHume
npes npegxogHume 2o0guHu a2aaBu ,CBobogHO npegocmaBare Ha ycayau®, ,CBobogHO gBu-
eHue Ha kanumanu®, ,/IkoHoMu4ecku u BaaymeH cbuioz”, ,Cmamucmuka“ u ,3awuma Ha
nompebumeAume u maxHomo 3gpate“.

[Mpe3 nbpBama nonoBuHa Ha 2004 2. HaU-BaxkHama 3agada, cBvp3aHa ¢ xapMoHu3upa-
He Ha 3aroHogameAcmBomo ¢ acquis communautaire Ha EC, bewe uszomBaHemo Ha npegAo-
HEHUA 3a NPoMeHU B npaBHama pamka 3a hyHKUUoHUpaHe Ha BHB u B obaacmma Ha naaua-
HuAama. bewe uzzomBeH NPOEKMO3aKOoH 3a U3MeHeHUE U gonbAHeHUe Ha 3akoHa 3a bvazapc-
Kama HapogHa baHka B cbomBemcmBue ¢ aHzaxkumeHmume, noemu B8 npezoBopume no ea-
Ba 11 ,MKoHOMUYeCKU U BaaymeH cbiod”. MuHuCcmepcKuAam cbBem npue peweHue 3a ogobpe-
Hue Ha npoermo3saroHa, Bogewama Komucua no 6iogHem u douHaHcu KoM HapogHomo cub-
paHue uzzomBu NOAOXKUMEAEH goKAag, Npegcmou BHacAaHe Ha npoerma 3a obcbikgaHe B8
nAeHapHa 3ara. Ypes usmeHeHuAMa NpaBHUAM perkum Ha ueHmpaaHama b6aHKka we bvge xap-
MoHu3upaH ¢ EC acquis npu 3anasBaHe Ha npuHyunume u gelicmBawume ycAroBuA Ha napuy-
HuA cbBem. CvanacHo Ao2oBopa 3a cbagaBaHe Ha EBponelickama obuwHocm u YcmaBa Ha
ECLE u ELIB npegaoskeHusma 3a npomeHu B 3akoHa 3a BHB gaBam gonbAHUMeAHU eapa-
Uuu 3a UHCMuUMyuuoHaAHama, nepcoHanHama, ouHaHcoBama u hyHKUuoOHaAHama HesaBucu-
MOCM Ha yeHmMpaaHama baHka.

B obaacmma Ha naauwlaHuama bewe uszomBeH Npoekm Ha 3akoH 3a napudHume npeBo-
gu, eAeKMPOHHUME NAGMEKHU UHCMPYMEHMU U NAAmeRHUMe cucmemu. NocmuegHamo e
NbAHO cbomBemcmBue ¢ pasnopegbume Ha AupermuBa 97/5/EQ 3a npesepaHudHUMe Kpe-
gumHu npeBogu, Ha AupermuBa 98/26/EO 3a okoHYameAHOCMMa Ha CembAMEHMaA Ha nAa-
meXHUMe cucmemu U B cucmemume 3a CEMbAMEHM Ha UEHHU KHUMKa U Ha [penopbra 97/
489/EQ 0omHOCHO CgeARUME C eAERMPOHHU NAGMEKHU UHCMPYMEHMU U 8 yacmHocm omHo-
weHuAama Mexgy usgamen U gopxamea. B wecma enaBa Ha npoekmo3sakoHa e npegBugeHa
Bb3morRHOCM 3a U3BbHCLYEOHO paspewaBaHe Ha cnopoBeme. 3aKOHONPOEKMbM & 0gobpeH
om pabomHa 2gpyna 4 ,CBoHogHO gBuKeHUe Ha Kanumaau®“ u e BHeceH 3a pasaaergaHe om
HapogHomo ctbpaHue.

Ha 4 1oHu 2004 2. BHB opeaHusupa cemuHap Ha mema ,[1pegudBurkameacmBa 3a bHb
no nbma koM ECLIE u eBpocucmemama“. Ha cemuHapa B3exa yyacmue aekmopu om Qperc-
kama, XonaHgckama u Moackama ueHmpaaHa baHka, koumo npegcmatuxa UHCMUMYUUOHaA-
Hama opeaHu3auun Ha eBpocucmemama, PoAAMa Ha HauuoHaAHUMeE UeHMpanHU HaHKu, Kak-
MO U HaAORUAUME ce udMmeHeHuA BbB8 Bpbaka ¢ npuemaHemo Ha HoBume gbpHaBu YaeHKU B
EC u npegusBukameacmBama npeg ueHmpasHume baHKu, cBbpsaHu ¢ YaeHcmBomo um 8
ECLIB.

Exkcnepmu om BHB 83exa yuacmue 8 pegoBHume 3acegaHuA Ha Nogkomumem 4, /Kko-
HOMUYECKU U BaaymHu Bbnpocu, gBuskeHue Ha kanumaau u cramucmuka“ u 8 sacegaHuemo
Ha Nogromumem 2 ,BompeweH nasap”, koumo ce npoBegoxa npes3 mal 8 bpiokcen.

[Mpe3 nvpBomo noayesogue B pamkume Ha AozoBopa 3a compygHudecmBo mexkgy BHbB,
QPpercrama u XoraHgckama ueHmpanHa 6aHka 6axa ocbuecmBeHu 29 geliHocmu, HacoueHu
KbM nogaomoBrama Ha BHE 3a uaeHcmBo B EBponelickama cucmema Ha ygHmpaaHume baH-
Ku. AKUeHmMbM Ha usBbpuleHama 8 pamkume Ha goz2oBopa paboma 6e nocmaBeH Bbpxy npu-
BerkgaHe Ha onepauyuume Ha BHB B8 cbomBemcmBue ¢ uduckBanuama Ha ELIB u ECLIB u no-
BuwaBaHe KBaaudukauusma Ha cayskumeaume Ha BHBE. Mpogbasku pabomama, cBvpsaHa ¢
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npuAazaHe usuckBanusma Ha ELIB/ECLB 8 obaracmma Ha cmamucmukama, ynpaBaeHuemo
Ha pucka, kacoBume onepauuu u BsmpewHua ogum. B pamrume Ha KomnoHeHm ,Bvnpocu Ha
MBC* 6e cchopmMupaHa cmpameaudecka epyna om BucokonocmaBeHu CAysKUMEeAU om cmpa-
na Ha Qpercrama u XoraHgckama ueHmpanHa 6aHKa, Koumo KoHcyamupaxa pbroBogemBo-
mo Ha BHB npu uzzomBaHemo Ha CmpameauA OMHOCHO CPegHOCPOYHUME UeAU, 3agadu u
Heobxogumume gelcmBuA 3@ MAXHOMO YCNEWHO U3NbAHEHUE C 02Aeg NPegcmoAUIomo
uneHcmBo 8 ECLIB.

EguH om ocHoBHUMe npuopumemu Npu U3NbAHEHUEMO Ha go2oBopa be no-Hamamublu-
Homo noBuwaBaHe npodhecuoHaAHUMe YMeHUA Ha cAykumeaume Ha BHB upes npoBexkgaHe
Ha cheuuaAusupaHo obyyeHue u pabomHu noceweHuA B8 ueHmpaAHuUmMe BaHKu Ha MYuHUH2
napmubopume. NpoBegeHume cemuHapu gagoxa Bv3amorkHOoCM Ha ekcnepmume om bHBE ga
3agbAbovam nosHaHuAMa cu, cB8bp3aHu ¢ NpakMuuYecKume acnekmu Npu NpuAazaHemo Ha
gupermuBume Ha EC, Kakmo u usuckBaHuama Ha ELIB/ECLIB 8 obaacmma Ha 6aHKkoBuA Hag-
30p, NAaMerkHUMe cucmemu, ciemoBogecmBomo, cmamucmurkama Ha nAaameskHUA 6aaaHc u
UHOPMaYUOHHUME MEXHOAO2UU.

/AO2UYHO NPOgBAMKEHUE Ha MACHOMO CbmpygHUYecmBo meskgy BHE, Qperckama u Xo-
AaHgCKama ueHmpaaHa baHka 6axa nognucaHume npes oHu 2004 2. gBe cnopasymeHun: 3a
cbmpygHUYecmBo — mexxgy BHB u Qperckama ueHmpanHa 6aHka u mexkgy BHBE u XoaaHge-
Kama ueHmpanHa baHka. AelHocmume, Koumo we 6bgam ocbuwecmBeHu No cuaama Ha
gBycmpaHHUMe cnopasymeHuA, we eapaHimupam ycmoldyuBocm Ha pe3yamamume, noc-
mueaHamu 8 pamkume Ha HacmoAwua Aoz208op 3a cbmpygHudecmBo. OcHoBHUMe obracmu
3a cbmpygHudecmBo B8 pamkume Ha nognucaHume cnopasymeHun ule 6bgam 6aHkoB Hag-
30p, cyemoBogcmBo, ynpaBaeHue Ha BaanymHume pe3epBu, cmamucmuka, kacoBu onepa-
Uuu, Kakmo u nogeomoBka 3a ydacmue Ha BHB 8 napuyHume onepayuu, npoBerkgaHu B8 pam-
Kume Ha ECLIB.

MerkgyHapogeH BaaymeH poHg. [1pe3 Mapm ycnewHo NPUKAIOYU USNBAHEHUEMO Ha
ABez2oguwHomMo cmabuAusauuoHHO cnopasymeHue om 2002 2. o He2o cmpaHama noAy4u
obwo geBem mpaHwa Ha obwa cmotHocm 240 maH. CIT. MNpes nvpBama noroBuHa Ha
2004 2. 6axa NoAYYeHU NocAegHUME gBa mpaHwa om cnopasymeHuemo 8 pasmep Ha 52 MAH.
CMT. 3a cbwua nepuog naawaHuama kom MBQ 6axa 48.7 maH. CIT, om Koumo 39.8 MAH.
CINT nozaweHuA Ha 2rnaBHuuUU U 8.9 MAH. CIIT naawaHua no AuxBu. KoM 30 toHu 2004 2. 3agba-
senuama koM MBO Ha Bovazapua Bbaauzam Ha 811.3 maH. CI1T.

Mpes mapm MB® u BHE 3anounaxa cuBmecmHa paboma no OUgHKa Ha cucmemume Ha
cuemoBogecmBo, chuHaHcoBa omuemHocm u BbmpeweH KOHMPOA B8 ueHmpaaHama baHka. be-
we usBbvpuleH npeaaeg Ha agMuHucmpamuBHuUA Kanauumem Ha 6aHkama 8 masu obaacm u
6Axa aHaAu3upaHuU cucmemume 3a ynpaBaeHue Ha BaaymHua pesepB u aukBugHocmma. Liea-
ma Ha oyeHrama beuwle ga ce HanpaBu 3akAoueHue 3a agekBamHocmma Ha ynpaBaeHuemo
Ha pecypcume Ha ugHmpaaHama 6aHKka, BKAIYUMEAHO U meau, npegocmaBeru om MBO.

Mpes mapm BHB 6ewe nokaHera ga yuyacmBa 8 npoekma Ha MB® 3a cbagaBaHe Ha pb-
KoBogcmBo om nokasameau 3a douHaHcoBa cmabuaHocm. B mosu npoekm ca BKAIOUEHU OKO-
AO wecmgecem gbprkaBu, kamo ueama My e cb3gaBaHemo Ha UHCMUMYUUOHaAEH Kanayu-
mem 3a cvbupaHe U cbcmaBaHe Ha crmamucmuYecka UHOPMayuA 3a oyeHKa Ha ouHaHCco-
Bama cmabuaHocm u puckoBe No cmpaHu, a CbWo 3acuABaHe Npo3payHocmMma Ha MerkgyHa-
pogHama cuHaHcoBa cucmema U Ha nazapHama gucyunAuHa.

Mpes deBpyapu BHE cvBmecmHo ¢ MO npegocmaBu Ha MBQ uHbopmayus 3a uszom-
BAaHemo Ha ,foguwHUA gorAag 3a BaaymHume cnopasymMeHuA u BaaymHume ogpaHu4eHuA”.

Me:xkgyHapogHa 6aHKa 3a Bb3cmaHoBAaBaHe u pa3Bumue. [1pe3 omuemHuA nepuog
NPOgbAKU U3NbAHEHUEMO Ha cmpameauama 3a bvazapua, npuema om CbBema Ha gupermo-
pume Ha MBEBP 3a nepuoga 2002-2004 2. [pe3 toHu 2004 2. Bopgbm Ha guperkmopume Ha
H6aHkama ogobpu 3aema PAL Il B pasmep Ha 150 MAH. W, g. (123.7 MAH. €8po). Llea Ha 3aema e
npogbArkaBaHe Ha pedhopMume B nogkpena Ha UKOHOMUYECKUA pacmesk, nogobpaBaHe yn-
paBaeHuemo Ha NYbAUYHUA CerRMOop U cb3gaBaHemo Ha HOBU pabomHu Mecma. 3a nepuoga
1991 — 1oHU 2004 2. MBBP e anearkupana 1971 MAH. W, g. 3a 34 npoerkma.

EBponelicka 6aHKa 3a Bb3cmaHoBaBaHe u pa3Bumue. [1pPogbAKU USNBAHEHUEMO Ha
npuemama om CvBema Ha gupermopume Ha EBBP 8 kpaa Ha 2003 2. Cmpamezaua 3a bvaza-
puAa 3a nepuoga 2003-2005 2. B uanbAHeHUe Ha OCHOBHUME UeAu, 3aneeHaAu 8 cmpamezaun-
ma, npe3 nbpBomo noayzsogue Ha m. 2. EBBP e npegocmaBuaa gBe kpegumHu AuHUU B NOgK-
pena Ha pasBumuemo Ha MaAkuAa u cpegHuAa busHec B8 Bbazapua — Ha lNMpokpegumbarKk —
10 MAH. €Bpo, u Ha XebpocbaHk — 6 MAH. eBpo. MNpes AHyapu baHrkama ogobpu HoBa cxema 3a
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duHaHcupaHe ¢ yena noBuwaBaHe edpermuBHOCMMa om u3noA3BaHemo Ha eHepaulHume u3-
MOYHULUU, Kamo npoerkmbm we 6bge BbBegeH kamo nuaomeH NvpBo B8 Bba2apuA, u ako e yc-
neweH, u B8 gpyeume gvpaBu om peeuoHa. EBBP we uHBecmupa go 50 maH. eBpo, kamo 8
cxemama we ydacmBam mpu 6ba2apcku baHKku — NocpegHUUU NPU omnyckaHemo Ha cpegc-
mBama — OBbb (15 MAH. eBpo), BvAacapcka noweHcka baHka (5 MAH. eBpo) u HOHUOHbaHK
(3 MAH. eBpo), kakmo u 10 MAH. eBpo we 6bgam npegocmaBeHu nog dpopmama Ha be3Bbames-
gHa nomouw, 3a ynpaBaaBaHua om baHrkama MerkgyHapogeH dooHg 3a hognoMazaHe npeycm-
poticmBomo Ha AEL| Koaaogyu.

Mpes anpua 2004 2. EBBP npoBege pegoBHama cu eoguwHa cpeuwa, 8 koamo B83exa
yyacmue MUHUCMbBbP®M Ha puHaHcume, 8 kadecmBomo Ha 2yBepHbop 3a bvacapua 8 EBBP,
u ynpaBumensm Ha BHB. o Bpeme Ha 2oguwHama cpewa bewe aaacyBaHo eguHOgYWHO pe-
weHue 3a npeusbupaHemo Ha YKaH Aemuep 3a npesugeHm Ha HbaHkama ¢ HOB yemupuaogu-
weH maHgam. Bopgbm Ha ynpaBumeaume Ha EBBP ogobpu cbulo 20guluHUA omyem U dou-
HaHcoBume gorAagu Ha ogumopume. B pamkume Ha 2oguwHama cpewa 6axa npoBegeHu
gUCKYCUU MeXgy cmpaHume YAeHKU 3a npegusBukameacmBama, mpygHocmume, npobae-
Mume u o4akBaHuama 3a 6bgewomo pasBumue Ha geliHocmma Ha HbaHkama, ocobeHo B
cmpaHume — kaHgugamku 3a EC, kakmo u 3acuaBaHemo Ha nogkpenama 3a cmpaHume 8 Ha-
YaneH eman Ha npexog.

YepHomMopcKa 6aHKa 3a mbpz2oB8uA u pazBumue (HBTP). B usnvaHeHue Ha ymBopge-
Hama om Bopga Ha guperkmopume Ha HbaHkama cmpamezaua 3a bvazapua 3a nepuoga 2002—
2004 2. NPOgbAKU U3NBAHEHUEMO Ha NpozpaMama 3a MbpaoBCKo huHaHcupaHe, Kamo npe3
mal 2004 2. baHKkama omnycHa KpegumHa AuHUA 3a Hacbpuumenra barka AA B pasvep Ha
5 MAH. eBp0 3a peekcnopmHo huHaHcupaHe Ha HbA2apcKkume KoMnaHuu, 0gobpu yBeaudeHue
¢ 5 MAH. eBpo Ha pasmepa Ha omnycHamama npes3 2003 2. kpegumHa AuHuA 3a [Npokpegum-
6aHK (N0 Mo3u HavuH 0bwuAam pasmep Bb3ausa Ha 11 MAH. eBpo), Kakmo u yBeaudeHue ¢ go
5 MAH. €Bpo Ha pasmMepa Ha KpegumHama AuHUA 3a KOHUOHBaHK AA.

Mpes toHu 2004 2. bewe npoBegeHa 2oguwHama cpewa Ha bopga Ha guperkmopume Ha
YETP. B pamkume Ha 2oguliHama cpewa bopgbm Ha gupekmopume 0gobpu 20gUWHUA Om-
4em u douHaHcoBume gorAaagu Ha ogumopume 3a 2003 2., bewe 0bcbgeH u npuem busHec
nAaH 3a pasBumue Ha YBTP 3a nepuoga 2004-2006 2. EgHo om BaskHUME peweHuA, npuemu
no Bpeme Ha coguwHama cpeuwja Ha YBTP, e HamanaBaHemo ¢ 50% Ha ganoBomo yuacmue 8
baHkama Ha ApmeHun, MoagoBa u Mpyaua.

BaHka 3a mexkgyHapogHu pa3naawjaHua (BIS), Basen. Bu8 Bpb3ka ¢ npuemomo npes
mapm 2003 e. PeweHue Ha bopga Ha ynpaBumeaume Ha baHkama 3a MerkgyHapogHU pasnaa-
waHua (BIS) 2. 3a geHoMuHuUpaHe Ha ycmaBHuAa kanumaa Ha baHkama om 3AamHu hpaHKkoBe
8 CIT, cuumaro om 1 anpua 2003 2., bBbAazapckama HapogHa HbaHka usBbpulu NPeoueHKa Ha
gAanoBomo cu ydacmue 8 BIS. AanoBomo ydacmue Ha BHE B8 kanumana Ha BIS Bb3ausa Ha
8000 aKkuyuu Ha obwa cmouHocm 40 maH. CTT.

B Kpaa Ha toHU ce npoBege soguwHama cpewa Ha bopga Ha ynpaBumeaume Ha BIS.
Mpuemu 6axa 2oguwHUAM omuyem u douHaHcoBuMe gokAagu Ha ogumopume, usbpaH bewle
ogumop Ha baHkama 3a caregBauwjama dhuHaHcoBa eoguHa, kKakmo u be peweHo pasnpegene-
HUemo Ha nedanbama Ha uHcmumyuuama. CbaaacHoO Nnpuemume peweHua BIS we usnaamu
Ha akyuoHepume cu 104 mAH. CIT nog dhopmama Ha guBugerHm (no 225 CI1T Ha akyuA).
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Cmamucmuu4ecKa geliHocm

BHB nogeomBa u cBoeBpemerHo pasnpocmparaBa B cmparama u uybuHa cegmMmuyHa
U MeceyYHa uHdopmMayuAa no napuyHa u AuxBeHa cmamucmuka. Ha ELIB ce npegocmaBa uH-
oopMauuA 3a napuyHUMe agpesamu U mexHUme u3moyHUUU U AuxBeHama cmamucmuka, Ha
MB® cvomBemHo 3a aHarumuyHUMe omyemHocmu Ha BHB u T, memgyHapogHus pesepB u
AUXBeHama cmamucmuKa. bvAazapckama HapogHa 6aHka nogezomBa u pasnpocmpaHaBa 8
cmpaHama u 4yskbuHa cBoeBpemeHHO uHdopMayua 3a NAameKHUA baraHc, BoHWHUA gbAz,
npekume 4ysgecmpaHHu uHBecmuuuu, MexkgyHapogHama uHBecmuyuoHHa no3uyuA, BHoca
U U3HOCa U MeRgyHapogHume pesepBu. CnasBam ce u Bcuuku cporoBe no SDDS®! 3a pasn-
pocmpaHeHue Ha napuyHama u AuxBeHama crmamucmudecka UHdopMauuA.

B Haudanomo Ha 2004 2. bewe BbBegeHa 8 ekcnaoamauus HoBa cucmema 3a KoMnuAupa-
HEe Ha NapuYHama cmamucmura, Koemo be npegnocmatKka 3a NbAHO NpuAazaHe cmaHgapmu-
me Ha ELIB 8 cvomBemHama obaacm. Om dpeBpyapu BHE usuaro Bvanpue gedouHuyuama Ha
ELIB 3a napuyHume azpezamu u pasBu BCcuyku nokaszameAu B napudHama cmamucmuka,
caegBatiku cmaHgapmume Ha ELIB, kamo peBusua bewe HanpaBeHa Ha UEAUA guHaMUYeH
peg. HanwvaHO ca B8bBegeHu cmangapmume Ha ELIB no omHoweHue Ha mamypumemHo, Ba-
AYMHO U UHCMpPYMeHmManHo padBumue Ha nokasameaume. CoweBpeMeHHO HaNbAHO Ce NOK-
puBam u usuckBaHuAama Ha ESA'95 (EBponelicka cucmema 3a cbemaBaHe Ha HauuoHaAHUMe
CMEemKU) 32 CEKMOPHa KAacuduKauuAa Ha UHCMUMYUUOHaAHUME eguHUUU.

Mpes nbpBama noroBuHa Ha Mekyuwama 2oguHa be pazpabomeH Npoerkm Ha Memogo-
AO2UA HAa cmamucmuKka Ha nomouume, npegcmaBeH 3a cbeaacyBaHe Ha meskgybaHroBama
KoOHcyamamuBHa epyna 8 Hauaromo Ha aBaycm. [NpegBurkga ce npe3d nbpBama noAoBuHa Ha
2005 2. BHE ga 3anouHe KoMNuAupaHe Ha cmamucmuka Ha nomouyume. MNMpogbaxkaBa pabo-
mama no uszomBaHe Ha HoBa MemMoOgoAO2UA NO AUXBeHa cmamucmuka, kamo ce o4varBa B8 Ha-
yaromo Ha 2005 2. ga bbge useomBeH NPoerkm Ha MemogoAoaua 8 cbomBemcmBue ¢ U3UCK-
Barnusama Ha Peaynauua 18 Ha ELIB.

Bb8 Bpwv3ka ¢ nogecomoBrkama 3a BHegpABaHe cmamucmukama Ha nomouume u pasBu-
muemo Ha AuxBeHama cmamucmuka exkcnepmu om BHB nocemuxa PpeHckama ugHmpanHa
H6aHKa B pamkume Ha Ao2oBopa 3a cbmpygHu4ecmBo, 3a ga ce 3ano3Haam ¢ usnoAsBaHume
mam npouegypu U NPakmMUuKU 3a KOMNUAUpPaHe U obpabomra Ha gaHHUMe 3a UeAume Ha AuX-
BeHama cmamucmuka u cmamucmukama Ha nomouyume, mpemupaxe Ha ooHgoBeme Ha na-
PUYHUA Nas3ap N0 OMHOWeEHUe cmamucmuKkama Ha homoyume, HaduHa 3a noAyyaBaHe Ha
gaHHUme om omuyemHume eguHUUU, CMamucmu4ecKU uszaaxgaHua u goraagBaHe Ha ELIB.
B pamrume Ha kKomMnoHeHm ,lMapuyuHa u baHrkoBa cmamucmuKka“ ekcnepmu Ha BHB nocemuxa
u EBponetickama ueHmpanHa 6aHka, Kbgemo uMaxa 8b3MOoKHOCM ga 0bcbgam BarkHUmMe me-
MU, cBbp3aHu ¢ mekywama paboma no cesoHHUMe usaAarkgaHua, cmamucmukama Ha no-
mouume U omparkeHuemo Ha MergyHapogHume cuyemoBogHU cmaHgapmu Bbpxy napuyHa-
ma cmamucmuka.

CwbanacHo YA. 42 om 3akoHa 3a bHE baHkama cbemaBa naameskHuA baraHc Ha cmpa-
Hama. Mpes omyemHuA Nepuog NPogbAKU cbBMecmHama patoma ¢ Qperckama ugHmpanHa
baHKa 3a cbagaBaHe Ha HoBa cucmema 3a cbbupaHe u obpabomra Ha UHdopPMauuAmMa om
mbpeoBcKkume HaHKu 3a cmamucmukama Ha nAameskHUA banaHc, BbBerkgaHemo Ha KoAmo e
€gHO om Heobxogumume YycAaoBuAa 3a usnbAHeHue usuckBaHuama Ha ELB u EBPOCTAT no
OMHOWeHUe cmpykmypama u cpoYHocmma Ha npegocmaBaHama uHdopmayua.

Mpe3 omuemHun nepuog 6axa BvBegeHu HOBU HaYUHU 3a KOHMPOA Bbpxy noAydaBaHa-
ma uHdpopmMayua 8 BHE u 6axa usBupuieHu npoBepku Ha MAcmMo B gBe MbpaoBeKu baHKku. Ba-
Xa npuemu cmamucmuyecku geraapayuu 3a 1114 HoBu douHaHCcoBU Kpegumu MexKgy Mecm-
HU U YysgecmpanHU Auua U 3a u3BbpuleHu npeku uHBecmuuuu.

MpPogbAXKU MACHOMO CbMPYgHUYecmMBo NO cMamucmuKkama Ha nAameskHUA baraHc ¢
EBPOCTAT u ¢ ELIB, ocbuwecmBaBaHo nocpegcmBom udnpawaHemo Ha gaHHU Ha gBeme UH-
cmumyuuu u yuacmue 8 pabomHu cpeulu. PaspabomeHa be yacmma 3a Bbaz2apun Ha HoBo-
mo usgarue Ha ELIB 3a MemogoAozuume, npuAagzaHu 0m cmpaHume YAeHKU U om cmpaHume
KaHgugamKu No OMHOWeHUe Ha cmamucmukama Ha NAamerkHUA banaHc U Ha MergyHapog-
Hama uHBecmuyuoHHa NO3UUUA.

31 Bwacapun bewe BraoueHa npes 2003 2. B CneuuaaHuA cmaHgapm 3a pagnpocmpaHeHue Ha gaHHu (Special Data Dis-
semination Standard — SDDS).
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N3caegoBamencKa geliHocm

NacaegoBamenckama geliHoCcm uma 3a 3agada ga uzzomBa aHaAu3u Ha npouyecume u
meHgeHyuume B8 pasBumuemo Ha BbA2apckama UKOHOMUKA, ga oueHABa BauaHuemo Bbpxy
mAx Ha BbHWHamMa cpega u Ha MepKume Ha UKOHOMUYeckama noAumuKka, ga paspabomBa
KPamKOCPOYHU U CPEgHOCPOYHU NPO2HO3U Ha OCHOBHUME MakpOUKOHOMUYECKU NOKa3amenu.
BbB dhorkyca Ha uscaegoBamenckama gellHOCM ca: UKOHOMUYECKUAM pacmer U hakmopume
Ha pacmesrka, guHaMmukama Ha UHdAaUUOHHUME npouecu, pasBumuemo Ha napuyHUMe U Kpe-
gumHume azpezamu, KOHKYpeHmocnocobHocmMmMa Ha GbA2apckama UKOHOMUKA, yecmoUdu-
Bocmma Ha BbHWHamMa nosuyua Ha cmpaHama, npegusBukameacmBama npeg bba2apckama
UKOHOMUKa, cBbp3aHu ¢ yaeHcmBomo B EC.

Mpuopumem B8 udcaegoBamenckama geldHocm Ha BHB npes nepBama noaoBuHa Ha 2o-
guHama npegcmaBaaBawe paspabomBaHemo Ha HOB MaKpPOUKOHOMUYECKU MOJEA Kamo
eman B ycwBvpweHcmBaHemo Ha Memogume U UHCMpPYMeHMuUMe 3a aHaAu3 U NpogHo3upa-
He. ManoA3BaHemo Ha Mogeaa nogobpAaBa KadecmBomo Ha npoeHo3ume Ha BbHB, koumo ma
npegocmaBa Ha npaBumeAacmBomo u Ha MexkgyHapogHUMe UHCMumMyuuu 8 npoueca Ha gua-
AO2 ¢ max. [pe3 npoaemma Ha 2004 2. npegcmaBumen Ha BHB yuyacmBa 8 guckycuume npu
npegcmaBaHemo Ha npozHo3ama Ha EBponelickama KoMucuAa 3a pasBumuemo Ha cBemoBHa-
ma UKOHOMUKa, Kamo U3AOMU OCHOBHUME gonycKaHuAa U pe3yamamu om npozHo3ama Ha
BHB 3a pasBumuemo Ha 6bAa2apckama UKOHOMUKa 3a nepuoga 2004-2007 e.

Mpes mal BHB 3anouHa nybaukyBaHemo Ha HOBO NepuoguyHO U3gaHue VIkoHoMuYecKu
npeaaeg, KOEMO We U3Au3a Yemupu Nbmu 20gullHO — npe3 deBpyapu, mal, aBaycm u Hoem-
Bpu. MybaukayuAama uMa 3a ugA ga npegcmaBa UHOpPMayUA U aHaAu3 Ha guHamukama Ha
BvHWHama cpega, Ha NapuYHUMe U KpegumHume agpeeamu y Hac, Bpbakama um ¢ pa3Bumu-
emo Ha peaAHama UKOHOMUKa U BAuaHuemo um Bbpxy ueHoBama cmabuAHOCM, Kakmo u
ouakBaHuAama Ha ueHmMpasHama HbaHka 3a meHgeHuyuume Ha pasBumue B8 KpamrocpouHa
nepcnekmuBa, pazpabomeHu Ha bazama Ha HOBUA MaKPOUKOHOMUYECKU MOJEA 3a NPO2HO3U-
paHe.

Ha 17-18 mat 2004 2. BHb npoBege Bmopama eoguwHa KoHepeHyua Ha yeHmpanHu-
me 6HaHKku Ha bankaHCKume gbpskaBu Ha mema ,lMpousBogumeaHocm, uHBecmuuuu U
pacmex”, koamo beuwe nocBemeHa Ha 125-20guuiHUHama om ocHoBaBaHemo Ha Bbazapcra-
ma HapogHa baHKka. 3a NnoYemHuU AeKMOopU Ha KoHdepeHyuama 6axa nokaHeHu npodecop
Aetin VMopaeHcoH (XapBapgcku yHuBepcumem) u npodecop Ardpego KanaBese (YHuBepcu-
mem Topkyamo gu Telia, YHuBepcumema Ha byeroc Alpec). OduuuanHu 2ocmu 6axa npeg-
cmaBumenu Ha Bcudku yeHmpaaHu baHku om baakaHckuA peauoH (Mbpuua, Typuus, PymoHUA,
MakegoHua, Cbpbus u YepHa 2opa, XvpBamcka, bocHa u XepuezoBuHa, AnbaHus). B gucky-
cuume Ha KoHepeHuuama B3exa yyacmue npegcmaBumeau Ha EBponelickama ueHmpaaHa
6aHka, BaHkama 3a MerkgyHapogHu pasnaawarus (basen), MBQ, CBemoBrama HaHka, EBpo-
nelickama baHka 3a BbacmaHoBaBaHe u pasBumue, bvba2apcku NpaBumeacmBeHu u HenpaBu-
meAcmBeHu opaaHu3ayuu.

Mpes nbpBama noroBuHa Ha 2oguHama Haxa npegcmaBeHu peguua uscaegBaHua, Ha-
COYEHU KbM aHaAu3 Ha OYHKUUOHUPAHEMO Ha Napu4YHUA cbBem y Hac u npouecume B peaa-
Hama UKoHOMUKa. B egHo om maAx ce npaBu cpaBHeHue Ha napuydHUA cbBem CbC cucmemama
Ha HesaBucuma yeHmpanHa baHka U ce cmuaa go 3akAloueHUemo, e AuxBeHume paBHuwia
NpuU napu4HUA cbBem y Hac ca No-HUCKU, OMKOAKOmMo buxa buau npu ycaoBuama Ha HesaBu-
cuma ugHmpaaHa baHKa, caegBawa camMocmoAmeAHa napudHa noAumura. B gpyso uscaeg-
BaHe ce npegcmaBa cpaBHeHue Merkgy napudeH cbBem u 3anameH cmaxgapm.®?

AHaAU3bM Ha guHamukama Ha AuxBeHume npoueHmu e BarkHa mema Bb8 horyca Ha us-
caegoBamenckama getiHocm Ha bHB, macHo cBbp3aHa ¢ hyHKYUOHUpPaHemo Ha Napu4HUA
cbBem. B uscnaegBaHe Ha AuxBeHume cnpegoBe Ha mbpaoBckume HaHku B8 Bbazapun ce us-
noA3Ba naHeAeH MOgeA 3a ugeHmudpuuupaHe Ha OCHOBHUME hakmopu 3a guHamurama Ha
AuxBeHume cnpegoBe B Huazapckama baHroBa cucmema. PasaaegaHo e BAuAHUEMO Ha pas-
AUYHU MaKpO- U MUKPOUKOHOMUYECKU NPOMEHAUBU, Cpeg KOUmMO CbCMOAHUEMO Ha UKOHOMU-

82 AUCKYCUOHHUME Mamepuaau ca NybAuRyBaHu Ha uHMepHem cmparHuyama Ha BHB.
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Yyeckama akmuBHocm, meMnbm Ha uHPAaUUA, NazapHama cmpyrkmypa 8 baHkoBuA cerkmop u
peguua nokasameau, Xxapakmepuaupawu CbCmMoAaHUemo Ha omgeaHume baHku. [Npegmem Ha
gpyez0 uscaegBaHe e noBegeHuemo Ha AUXBeHUA NpoueHM Ha MergybaHkoBuA napuveH na-
3ap, Koemo ce Mogeaupa kamo ARCH npouec ¢ BraouBaHe Ha pe3epBume Ha mbpaoBckume
6aHKuU U nAaulaHuama KoM Ologrema kamo obAacHABawu npoMeHAuBu B8 ypaBHeHuemo 3a
cpegHama. OueHABam ce pa3AuYHU cneuuduKkauuu Ha MogeAa NPU PasAUYHU XUnomesu 3a
pasnpegeAeHuAmMa Ha epewkama u Buga Ha ARCH npoueca (BKA. CbC CMAHA Ha perkuma) u
u3aMerkgy max ca npegcmaBeHu mesu, koumo Had-agerkBamHo onucBam HaAu4YHUME gaHHU.

B uscaegBaHe Ha baszucHama uHdrauun 8 Bbazapua — gpyaa BbanoBa mema, obekm Ha
pegoBeH aHaaus 8 BHB — ce npaBu ougHKa Ha pasaudHU MemMogu 3a gepuHupaHe Ha NOHAMU-
emo, Kamo ce usbupa moau Memog, Ypes Kolmo Hal-gobpe ce npocaregABa UHAAUUOHHUAM
mpeHg. Cnopeg 3arkAl4eHuemo Ha uacaegBaHemo moBa e uHgukamop Ha uHAauuAma, Kou-
MO U3KAIOUBa UgHUME Ha eHepauliHUMe NPOgyYKMU U HeobpabomeHume XpaHumeAHU CMoKU,
Kamo nAogoBe, 3eAeHuUyuU, Meco u puba.

AuHamurama Ha KoHKypeHmocnocobHocmma Ha 6ba2apckama UKoHOMUKa B ycaoBua-
ma Ha chukcupaH BaaymeH Kypc e 0berm Ha 0cobeHO BHUMAaHUE U CbUO Ce CAegu Peayaap-
HO%3. Mpes nbpBama noroBuHa Ha 2oguHama beuwe uzzomBeHo uscAaegBaHe 3a Bpbakama
MeXgy perkuma Ha BaaymeH Kypc u npousBogumeaHocmma Ha mpyga 8 cmpaHama. B
uscaegBaHemo ce 3aKkalouaBa, ye MexaHusMbm Ha banaca — CamyencoH, kKolimo obacHABa
nokauBaHemo Ha peanHuA BaaymeH Kypc ¢ HapacmBaHemo Ha npousBogumeAHocmma Ha
mpyga 8 mbvpayemun cekmop, 8 boazapua geticmBa B 0bpamHa Nocoka, m. e. NocKkbnBaHemo
Ha peaAHuUA BaaymeH Kypc cb3gaBa cmumMyau 3a nogobpaBare Ha ynpaBaeHuemo Ha doupmMu-
me u no-edpekmuBHO usnNoA3BaHe Ha pecypcume, B8 pedyamam Ha koemo ce noBuwaBam npo-
usBogumeaHocmma u KoHKYpeHmMocnocobHocmma. B gpyeo uscaegBaHe, koemo aHaAusupa
Bpb3kama mMerxgy peanHuA BaaymeH Kypc u npoueca Ha uspaBHaBaHe Ha goxogume 8 cmpa-
HUMe — KaHgugamKu 3a YaeHcmBo 8 EC, ce npaBu 3akAoueHuUemo, Ye ougHkama 3a NOCKbN-
BaHe Ha peanHuA BaaymeH KypcC Npu pexkumMm Ha purcupaH BaaymeH Kypc npeyBeauuaBa
eBenmyanHuna HezamuBeH edoerm Bbpxy KOHKYpeHMocnocobHocmma. Ekcmpanoaauusma Ha
meHgeHUyuU u 83auMoBpb3Kku, CneyuduyHU 3a nepuoga Ha npexog, Moxke ga goBege go
2pewHu peuleHun B UKOHOMUYECKamMa NoAUMUKa U N0 masu npuvuHa e Heobxogumo ga ce
aHaAusupa Habop om nokaszameAu, KOUMO NO-MOYHO Xapakmepusupam CbCMOAHUEMO Ha
UKOHOMUKama u HellHama KoHKYpeHmocnocobHocm.

QuckanHama noAumuKa — BarkeH KOMNOHEHM Ha UKOHOMUYECKama NOAUMUKA Y Hac, Cb-
wo e oberm Ha uscaregoBamenckama getiHocm Ha BHB. MacaegBaHe Ha edhekmuBHomo ga-
HbYHO 0DA@2aHe Ha mpyga, Kanumana u nompebAeHuemo 3a nepuoga caeg 1998 2. 8 bba-
2apun nokasBa, ye cmpykmypama Ha obrazaHe B Bbazapua e pasauyHa om masu 8 cmpaHu-
me om EC, kamo Hal-CuAHO ce obaaza goxogbm om mpyg, caegBaH om nompebaeHuemo u
Kanumaaa.

C uen paswupaBaHe npobaemamurkama Ha uscaegoBamenckama getHocm Ha BHB u
3agbAaboyaBaHe Ha aHaausume Deule omKpuma npozpama 3a 2ocm-uscaegoBamenu, No KoA-
mo npe3 nbpBama noAoBuHa Ha 2oguHama pabomuxa gBama ekcnepmu no npegBapumeHo
0gobpeHu memu u naaH.®*

S3ByK. VIKoHOMUYECKU npeeaaeg, nepuogudHa nybaukauua Ha BHB.
%4[Mpoepamama 3a 2ocm-uscaegoBamenu 3a Bmopama noroBuHa Ha 2004 2. e npegcmaBeHa Ha UHMepHem cmpaHuyama
Ha BHB 8 menio ,13caegBanuna’

UI0OHNSB BYovewegobavos)/



(@)

Boaeapcka HapogHa Hbarka, Om4dem e aHyapu — oHu 2004

NHdopmayuoHHa uHdppacmpykmypa

Mpes 2004 2. NPOgbAKU NPOUECHM Ha 06HOBABaHe u pasBumue Ha uHopMayuoHHama
U mexHoAc2UYHamMa uHdpacmpykmypa Ha bHB, 0bxBawaula komniombpHU pabomHu Mecma,
CbpBbpU U AOKanHa Mpera, cpegcmBa 3a meaekoMyHuRayua, 6a30Bu U cneyuaAusupaHu
npozpamMHuU NPOgYKmMuU.

[Mpes nvpBama noAroBuHa Ha coguHama 3anovHa U3NbAHEHUEMO Ha HAKOAKO BarkHu
npoerkma, kamo ,[lMoAumuKa u Nnpouegypu 3a CueypHOCM Ha uHgopMayuoHHUMe cucmemu B8
BHB", HoBama cucmema 3a npoBerkgaHe Ha aykuuoHu Ha ALK, no koamo ca npoBegeHu oc-
HOBHU mecmoBe ¢ ydacmuemo Ha nbpBuvHUMeE guabpu Ha ALK. Bewe paspabomera Ho-
Bama mogepHusupaHa Bepcua Ha UHopMauuoHHama cucmema Ha LleHmpanaHuAa KpegumeH
peaucmbp 8 BHB. HoBama cucmema e 8 cbomBemcmBue ¢ usameHeHusma Ha Hapegba Ne 22
Ha BHB, ocueypAaBa akmyanusauua Ha gaHHUMe B pesucmuvpa B peanHo Bpeme u OH-AalH
cnpaBKku 3a KpegumHama 3agAbKHAAOCM OM cmpaHa Ha Mbpa2oBckume BaHKu.

MpogbarkaBa pazBumuemo Ha UHGOPMaUUOHHUME cucmeMu, ocuaypaBawu obcay<Ba-
Hemo Ha ynpaBaeHuemo Ha akmuBume Ha BHB, 8 peaaHa ekcnaoamayuAa e uHgopMayuoHHa-
ma cucmema 3a crmamucmuka 8 yacmma ,MapuyHa cmamucmuka’.
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YnpaBaeHue Ha YoBewKume pecypcu

YnpaBaeHuemo Ha yoBewrume pecypcu 8 BHB e HacoyeHo KbM ycbB8bpuleHcmBaHe Ha
ope2aHu3ayuoHHO-ynpaBaeHckama cmpykmypa Ha baHkama 3a edpekmuBHO UsnbAHEHUE Ha
ocHoBume U doyHKUUU, onpegeAeHu B 3akoHa. To BraouBa nogbop Ha nepcoHana, Ypes
Kolmo ga ce nocmuegHe nogobpAaBaHe Ha KBaauduKrayuoHHama, npodpecuoHarHama u Bb3-
pacmoBama cmpykmypa; op2aHu3ayua Ha 3anAawaHemo u cBbpaBaHemo My ¢ peayamamu-
me om usnvAHABaHama paboma; noAumuKka Ha noBuwaBaHe Ha npodecuoHaAHUMe 3HaHUA
ypes yvacmue B8 pasaudHu dpopMu Ha obyueHue.

Mpes nepuoga NPOgbAXKU U napmHsopcmBomo ¢ XoaaHgcekama u Qpercrama ugeh-
mpanHa baHka ¢ uea nocmeneHHo BuBerkgaHe Ha eBponelickume cmaHgapmu 8 ynpaBaeHu-
emo Ha YoBeukume pecypcu Ype3 onmumuaupaHe Ha npouegypume U gpyau peayramopu 8
ynpaBaeHuemo Ha nepcoHana. B peayamam om cvBmecmHama paboma baxa ogobperu Bpe-
MEHHU NpaBuAa 3a amecmupaHe Ha CAYKUMEAUMe, ¢ Koemo UHguBugyasHama ocHoBHa 3anAa-
ma Ha CAysRUmeAume ce onpegeAu B cbomBememBue ¢ obuiua baa om amecmupaHemo.

CmpyKrmypa Ha nepcoHaAa no Kamezopuu
(cpegHocnucbyeH bpoll)

pbKoBogeH nepcoHan
pbKoBOgeH nepcoHan 82(9.61%)

76 (8.85%)
aHaAumu4Hu cneuuaaucmu

aHaAumuyHU cneuuaaucmu
299 (35.05%)

303 (35.27%) 06cAyskBauy nepcoHan
146 (17.12%)

\

006CAYPKBALL NEPCOHAA
153 (17.81%)

\

/

eMUCUOHHO-KaCOBonepCOHal\ EMUCUOHHO-Kac0B nepcoHan
R 181 (21.22%)
PUAOMHU CheuuaAucmu NPUAOHU CNeYUaAUCMU
141 (16.41%) 145 (17.00%)
Kbm 31 gekemBpu 2003 2. Kbm 30 toHu 2004 2.

MoAumukama Ha nogbop Ha nepcoHana Bogu go nogobpnaBaHe Ha BvspacmoBama
cmpyrmypa, koamo npea NbpBomo noAyzogue e, kakmo caegBa:

nodfoed auwnymagoh eH enHavgeduA
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Bb3pacmoBa cmpykmypa Ha nepcoHana

go 30 20guHu
137 (15.95%)

go 30 20guHu
152 (17.82%)

Hag 50 20guHu
174 (20.26%)

Hag 50 20guHU
148 (17.35%)

31-40 2oguHu T 31-40 20guH
- 278 (32.36% —oU 20guHU -
217058;12293%2;] : ) 270 (31.65%) 283 (33.18%)
Kbm 31 gekemBpu 2003 2. KbM 30 toHU 2004 2.

KBanudukayuoHHo-0bpazoBameaHama cmpykmypa Ha nepcoHasa npes nbpBomo
noAyaogue, uspaseHa upes obpazoBameaHomo HUBO Ha CAYKUMEeAUMe, e, Kakmo caegBa:

KBaAudukauuoHHo-00pa3oBameAHa cmpykmypa Ha nepcoHana

CpegHo cneyuanHo obpasoBaHue CpegHo cneyuarHo o6pasoBaHue
155 (18.04%) cpegHo obpasoBanue 155 (18.17%) cpegHo obpasoBaHue
181 (21.07%) 169 (19.81%)
Bucuwe obpa3oBaHue Bucuwe obpa3oBaHue
523 (60.88%) 529 (62.02%)
Kbm 31 gekemBpu 2003 2. Kbm 30 toHu 2004 2.

Mpuopumem 8 noAumuKkama Ha ynpaBaeHue Ha YoBewKkume pecypcu 8 BHE e Henpe-
KbCHamomo noggbpraHe u noBuwaBaHe Ha KBaAaudurauuama, kKamo npe3 NbpBama NoAo-
BuHa Ha 2004 2. 0byueHUEMO Ha CAysKUMeAume e B obaacmume: MakpOUKOHOMUKA, NapudHa
NOAUMUKa, ynpaBaeHue Ha akmuBume u pucka, baHkoB Hag3op, napudHa u baHkoBa cmamuc-
muka, ciemoBogcmBo, 6aHkoBo u dhuHaHcoBo npaBo, ynpaBaeHue Ha YoBewkume pecypcu,
BvmpeweH ogum. bAxa omgeAeHu 3Ha4umeAHU cpegcmBa 3a noBuwaBaHe u NoggbprHaHe Ha
yyrkgoesuroBama nogeomoBKka Ha CAysRUmMeAume. 3a omuemHua nepuog 263 CAYsKUMEAU ca
noBuwuAu KBaAudukauuama cu, om koumo 200 cAysRuUmenu 8 cmpaHama, a 63 cAaykumenu B8
qysROUHa.
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BompeweH ogum u KOHMPOA

BvmpewHuam roHmMpoA Bvpxy duHaHcoBama gelHocm Ha bbAzapckama HapogHa
H6aHKa ce ocbuecmBaBa om aaaBeH peBusop, usbparH om YnpaBumeaHua cbBem Ha HaHkama
caeg ogobpeHue om npegcegamenn Ha CMemHama naaama.

haBHuam peBusop u BbmpewHuam ogum Ha Bbazapcrama HapogHa HaHka 8 cbom-
BemcmBue ¢ omeoBopHocmume u npaBomouwuAama cu oueHABam edekmuBHocmma u edou-
KaCHOMO PYHKUUOHUPaHe Ha cucmemume 3a KOHMPOA U ynpaBaeHue Ha pucka.

[1pes nvpBama noanoBuHa Ha 2004 2. eraBHuAam peBusop u3BvpwBawe cBoama gel-
Hocm ¢ ekun om 9 BbmpewHU OgUMOPU, aHaAu3amop U koopguHamop. AeliHocmma ce 0Cb-
wecmBaBawe B8 cvomBemcmBue ¢ nemezoguwHa cmpameauAa 3a ogum, kamo B8 KpaA Ha
npegxogHama 2oguHa cmpamezauama beuwle akmyaausupaHa 8 3aBucumocm om HacmMbNUAU-
me u3MeHeHUA B CbCMOAHUEMO Ha KOHMPOAHUME CUCMEMU U KOHMpPOAHama cpega. MpoBep-
Kume ce naaHupaxa u u3BbpuBaxa cbobpasHO oueHKkama Ha pucka 3a ogumupaHume obeK-
mu. 'haBHuam peBusop gokaagBawe npako Ha YnpaBumeaHua cbBem pesyamamume om us-
BbpweHume npoBepku u ynpaBaeHuemo Ha 3Ha4duMume puckoBe.

Mpes nbpBume wecm Meceua bAxa U3BbPUIEHU LIECM NAAHUPaHU 0guma U eguH u3BuH-
pegeH. B pesayamam om usBbvpweHume ogumu u npoBepKku ce ycmaHoBu, Ye KOHMpPOAHUME
cucmeMu oyHKyUoHUpam agekBamHo u KoHcmamupaHume caabocmu He okasBam cbuwecms-
BeHo BauAaHue Bbpxy yarocmuama gedHocm. MNpu usBbpweHume ogumu u npoBepKku baxa
HanpaBeHu 94 koHcmMamauuu u 104 npenopbKru KbM OguMuUpaHume CMpykmMypHU 38eHa.

OcHoBHUME NpenopbKu bAaxa Haco4eHU KbM Cb3gaBaHemo Ha ACHU NPOUEegypU 3a OyH-
KyuoHUpaHe Ha BbMpPeWwHOKOHMPOAHUME CUCMEeMU, Kakmo u 3a uspabomBaHe u akmyausu-
paHe Ha BbmpewHume npaBuna 3a paboma. Lienma 6e ga ce og2paHudam puckoBeme u ga ce
cbvagage yBepeHocm y pbroBogecmBomo Ha HbaHkama, Ye geliHocmma ce usBupwBa B8 cbom-
BemcmBue ¢ HopmamuBHUMe usuckBaHuAa u ymBbpgeHUMe NoOAUMUKa U NPouegypu.

[Mpes aHyapu — 1oHU 2004 2. enaBHuAm peBusop u BbmpewHume ogumopu CbBmecmHo
¢ ekcnepmu om Pperckama u XoraHgckama ueHmpaara 6aHka pabomuxa no npoekma 3a
XapMOHU3UpaHe U npuAazaHe Ha Hal-gobpume npodecuoHaAHU NPakMUuKU U cmaHgapmu 3a
BvmpeweH KOHMPOA U BbmpeweH ogum. B peayamam bewe paspabomeH HapbuHuk 3a npo-
uegypume 3a BbmpeuweH ogum Ha bvAacapckama HapogHa baHka u uszomBeH npoekm Ha Ha-
pegba 3a BbmpeuweH KoHMpoa Ha BHB. MNpoBege ce obydeHue Ha cayskumeaume u baxa Bb-
BegeHu B paboma cneyuaAuzupaHu 0gUMOPCKU Npo2pamMu 3a opaaHusayuA Ha OguMHUA NPOo-
uec ,TeamMate Audit Management System" u cneyuaaudupaHu cpegcmBa 3a usBauvaHe u
aHanus Ha gaHHu — ,Audit Command Language/Access Command Language” (ACL) .

Cayrkumeaume Bv8 Bvmpewer ogum Ha BHBE ce obyyaBaxa 8 pasaudHu KBaaudurkauu-
OHHU npoepamu. [Mpe3 wecmme meceua Ha 2004 2. no kKBaAaudukauuoHHama npozpama Ha
AcouuayuAama 3a ogum U KOHMpPOA Ha uHdopmMauyuoHHU cucmemu (ISACA) eguH BbmpeweH
0guUMOP Ha UHOPMAUUOHHU CUCMEMU NOAOMKU YCNewHo u3num U NoAY4U cepmudoukam
(CISA), c koemo ekunbm pasnoraza ¢ gBama cepmudpuyupaHu ogumopu Ha UHdOpPMayUOHHU
MeXHOAO2UU.

voduwHoY N winBo Homadulag
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Pasxogu 3a
usgpuiKKa
Ha BHB
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MNHBecmuyuoHHa
npozpama

M3nbAHeHue Ha 6togrKema Ha BHB

Pasxogume 3a usgpbskka Ha Bbazapckama HapogHa baHka npes pasaaeskgaHun
nepuog ca 23 148 xuA. AB., koemo e 80.1% cnpAMO NOAY20gUWHUA paddem u 41% om soguwl-
HuA Blogrkem.

3a omyemHuA nepuog ca us3BvpweHu pasxogu, cBbp3aHu C U3gpbHKKama Ha napuu-
Homo obpauweHue B8 pasmep Ha 6635 xuA. AB., uau 71.5% om pasvyema 3a wecmmece4uemo u
35.8% om 2oguwHuAa biogem. Omnedamanu ca 6aHKHOMU Ha cmolHocm 4424 xua. AB. Om-
CeueHuU ca pasMeHHU U Bb3nomMeHameAHU MoHemu Ha obuja cmotiHocm 1784 XuA. AB., om Kou-
mo Bb3nomeHamenHu 3a 881 xua. AB. HanpaBeHu ca pasxogu 3a koHcymamuBu, cBbp3aHu ¢
obpabomrama Ha baHkHOMUME U MoHemume, 3a pe3epBHU Yacmu 3a 6aHKHOMO-MOHEMOBPO-
AYHU MaWUHU, 3a yHUWoaBaHe Ha baHKHOMU, 3a 3anAawaHe Ha XxoHopapu 3a udzomBaHe Ha
2paduyHU U nAaCMUYHU Npoekmu 3a Bb3nomMeHameAHU MOHeMU, Kakmo U 3a NAawaHe Ha Ha-
eM Ha nomeweHuA B ,MeuvamHuuyama Ha BHB" Bv8 Bpbska ¢ emucuoHHama geldHocm.

Pasxogume 3a mamepuaAu npe3 omyemHuAa nepuog ca 8 pasmep Ha 329 xuA. AB., Koe-
mo e 79.1% om wecmmecedHua pasdem u 39.4% om zoguwHua biogem. MNo-cbwecmBeHu
pa3xogu 8 masu epyna ca pasxogume 3a kaHueAapCcKu Mamepuaau B paamep Ha 130 xuA. AB.,
3a 2opuBa u pesepBHU Yacmu 3a mpaHcnopma 3a 87 XuA. AB., 32 MamepuaAHuU 3anacu Ha
cmouHocm 61 xuA. AB. u gp.

Pasxogume 3a BbHWHU ycayeu ca B8 padmep Ha 4297 xuA. AB., uau 76.3% om wecmme-
ce4HuA pasdem u 41.2% om 2oguwHuA Biogem. Mo-cbuiecmBeHu ca pasxogume 3a cucme-
mume Bloomberg, Reuters, SWIFT, uHmepHem u gpyau B8 pasmep Ha 530 xua. AB., 3a noggbp-
*KaHe Ha mexHuKa — 225 xuA. AB., 3a NOWEHCKU, MeAedOHHU U MEAEKCHU YCAYau ca 3anaame-
HU 267 XUA. AB., 3a gaHbKk cgpagu u bumoBu omnagbuu ca npeBegeHu 667 XuA. AB., pasxogu
no go2oBop ¢ MBP 3a oxpara Ha baHkama B8 pasmep Ha 956 xuA. AB. lNrameHume aboHameH-
MHU makcu 3a obcaykBarHe om ,baHkcepBus® AA ca 233 xuA. AB., uspasxogBaHa e enerm-
poeHepauA 3a 161 XuA. AB.

Pasxogume 3a amopmusayuu ca 3289 xuA. AB., koemo e 67.7% om wecmMeceyHuUA pas-
yem u 33.9% om eoguwHuA Blogrem.

Pasxogume 3a 3ananamu u coyuanHo ocuaypaBaHe ca 6907 xuA. AB., koemo npegcmas-
AABa 98.3% om wecmmecedHua paddem u 49.1% om 20guulHUA.

Pasxogume 3a couuanHa gelHocm B8b3Auszam Ha 1043 XuA. AB., om KOuMO 3a U3gpbKKa
Ha no4uBHUMe 6asu Ha BHE ca uspasxogBaHu 64 xuA. AB.

Apyeume agmuHucmpamuBHuU pa3xogu 3a NnoAyeoguemo ca B8 pasmep Ha 648 xun. AB.,
kKoemo npegcmaBaaBa 120.2% om wecmmecedHun pasdem u 60% om 2oguwiHuUA Brogrkem.
Mo mo3u nokazameA ca omuemeHu pasxogu 3a CAYKebHU KomaHgupoBKu B cmpaHama —
22 XUA. AB., U B uymbuHa — 317 xuA. AB. IanAameHu ca marcu 3a 0bydeHue Ha CAYHKUMeAume
om BHB u pecuoHanHume Kacu B pasmep Ha 82 xuA. AB., udBbpweHu ca pasxogu No OxpaHa
Ha mpyga. OmuemeHu ca cpegcmBa 3a npegcmaBumenHu U NPOMOKOAHU pasxogu Ha 6aH-
Kama.

3a omuyemHuA nepuog uHBecmuyuoHHUME pasxogu ca 1154 xua. AB., koemo e 8.2% om
20guwHuUA bogrkem. MHBecmuuuoHHUMeE pasxogu ca npegu BCudKo 3a eAekmMpoHU3ayuA Ha
BHB 8 pasmep Ha 244 xun. AB. Pasaxogume 3a cochmyep ca 198 xua. AB., koumo BralouBam
pasxogu 3a paspabomBaHe u BHegpaBaHe Ha uHOPMaUUOHHa cucmema ,lNapuyHa crmamuc-
mura Ha BHB". 138vpweH e pasxog 3a mogepHuU3upaHe Ha cucmemama ,LlenmpaneH kpegu-
meH peaucmbp B BHB", 3a paspabomBaHe Ha cucmema ,AykuuoHU 3a ALK,

N3pasxogBaHu ca cpegcmBa 3a gocmaBka Ha gBa aBmomobuna 3a BHB, HanpaBeHu ca
pasxogu 3a KaHueAapcko obopygBaHe u odpuc mebeau 3a 138 xun. AB.
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MNanbAHeHue Ha Brogkema Ha BHB 3a nbpBomo wecmmeceuue Ha 2003 2. u 2004 2.

Mokasameau 30.V1.2003 2.

Pasgen |. PASXOAW 3A U3APLXXKA

1. Pa3xogu, cBbp3aHu ¢ U3gpbkKa Ha napuyHomo obpauieHue
2. Pasxogu 3a Mamepuaau, Ycayau U amopmu3aayuu

3. Pa3xogu 3a 3anaamu u coyuaAHo ocuaypaBaxe

4. Pasxogu 3a coyuaAHa gelHocm

5. Apyau agmurucmpamuBHu pasxogu

Pasgen Il. UHBECTULINOHHA MPOrPAMA

1. Pasxogu 3a HoBo cmpoumeAacmBo, peKoHCMpPYKUUA U MOgepHU3auua

2. Pa3xogu 3a MaWwUHU U CbopbeHuA, 0bcayBawju napuyHomo obpauieHue

3. Pa3xogu 3a npugobuBaHe Ha mexHuU4ecku cpegcmBa 3a 6esonacHocmma Ha BHB
4. Pa3xogu 3a npugobuBaHe Ha cneyuarHu aBmomobuau

5. Pa3xogu 3a enekmpoHu3auua Ha BHB

6. Ohuc mebeAu u KaHueaapcko 0bopygBare

17 699

4174
6 953
5168
1056

348

3 477
492

17

1732
136

(xuA. nB.)

30.V1.2004 2.

23 148
6 635
7915
6 907
1043

648

1154
375

104
293
244
138

gHg eH BWaKB0Ig BH 8NHAHVAUE]






XVI.

KoHcoAaugupaH meXguHeH ouHaHCOB omyem
Ha BHB Kbm 30 toHU 2004 2. (HeogumupaH)

N3noxkeHue 3a omzoBopHocmume Ha YC Ha BHB

KoHcoAugupaH omuyem 3a npuxogume u padxogume KoM 30 oHU 2004 2.

KoHcoaugupaH 6anaHc Ha BHB Kem 30 toHu 2004 2.

KoHcoAugupaH omyem 3a hapuydHuA nomok KoM 30 toHU 2004 2.

KoHcoAugupaH omyem 3a udMeHeHue Ha kanumaaa KoM 30 toHu 2004 2. _

[MpuAo*KeHUA KbM KOHCOAUgQUpaHUA puHaHcoB omuem

64

65

66

67

68

69
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N3noKeHue 3a omaoBopHocmume Ha YnpaBumenHuAa cbBem
Ha BbA2apckama HapogHa 6aHKa

3aroHbm 3a BbAzapckama HapogHa baHKa usuckBa YnpaBumeaHuam cbBem Ha
BwvAeapckama HapogHa baHka ga uzzomBa couHaHcoBu omyemu, npegcmaBauyu gou-
HaHcoBomo cbcmoAHue Ha baHkama u nedarbume u 3aeybume 3a nepuoga.

QuraHcoBume omyemu, uszomBeHu om bbAzapckama HapogHa baHKa, ce OCHO-
BaBam Ha c4emoBogHUMe npuHYUnu, 0gobpeHu om YnpaBumeaHua cbBem, Koumo ca
8 cbomBemcmBue ¢ MeskgyHapogHume cmaHgapmu 3a chuHaHcoBa omyemHocm.

MessguHHuUme cpuHaHcoBu omyemu Kbm 30 toHU 2004 2. ca HeogumupaHu.

YnpaBumenHuam cvBem Ha bvaeapckama HapogHa baHka Hocu omaoBopHocm
3a BogeHemo Ha MoYHU peaucmpu, Koumo ga ompasaBam gocmoBepHo U no BCAKO
Bpeme puHaHcoBomo cbcmoAHue Ha baHkama. Tol Hocu obuja omaoBopHocm 3a
npegnpuemaHemo Ha MepKuU 3a onasBaHe akmuBume Ha EHB, 3a npegomBpamaBaHe-
Mo UAU paskpuBaHemo Ha 3A0ynompebu UAU gpyau HepegHOCmuU.

MBaH VickpoB
YnpaBumen Ha BHB



KoHcoAugupaH omyem 3a npuxogume u pasxogume
KbM 30 toHU 2004 2. (HeogumupaH)

Mpuxogu om AUXBU U @HAAO2UYHU NPUXOGU
Paaxogu 3a AUXBU U aHaAORUYHU pa3xogu

HemHu npuxogu om Aux8u

Mpuxogu 0mM makxcu U KOMUCUOHU
Pa3xogu 3a makcu u KOMUCUOHU

HemHu npuxogu om makcu u KOMUCUOHU
Apyau thuHaHcoBu npuxogu/(pa3xogu)
Apyau npuxogu om geliHocmma

O6wo npuxogu om geliHocmma

AgmuHucmpamuBHu pasxogu

HemHu npuxogu om geliHocmma

PasnpegeneHue Bv8/om cneyuaneH peaep8

HemHu npuxogu cAeg pasnpegeneHue
KbM cheyuaneH peaepB

MpunoeHun

6
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(xuA. AB.)
30.V1.2004 2. 30.V1.2003 .
131573 142732
(32 680) (31033)
98 893 111 699
2677 1606
(1584) (1323)
1093 283
2150 23028
10 291 7029
112427 142 039
(29 539) (24 024)
82 888 118015
(29 915) 3936
112 803 121 951

Omuembm 3a npuxogume u pagxogume mpabBa ga ce pasaaerga 3aegHO C NPUAOKEHUAMA KbM
HE20, KoUMO Cca HepasgeAHa 4acm om KOHCOAUgUPaHUA dhuHaHCoB omyem u ca npegcmaBeHu Ha

cmpaHuuu 69-85.

gHg BH WBhLWO GOOHBHN HEANBNVOOHOY,
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Boaeapcka HapogHa Harka. Om4dem ¢ aHyapu — oHu 2004

KoHcoaugupaH 6anaHc Ha Bvazapckama HapogHa 6aHKa

KoM 30 toHU 2004 2. (HeogumupaH)

MpunoxkeHua

AKTUBI

[MapuyHu cpegcmBa u npegocmaBeHu genosumu

8 uysrgecmparHa Baayma 10
3aamo, uHcmpymeHmu 8 3xamo u gpyau

6Aa20pogHU Memanu 11
MHBecmuuuu B ueHHU KHUKa 12
KanumanoBu ur8ecmuuuu u k8oma 8 MBG 14
BsemaHua om npaBumeacmBomo Ha Penyoauka Bvreapua 13
AbAeompaliHu MamepuaAHu U HemamepuaAaHu akmuBu 15
Apyau akmuBu 16
06wo akmuBu

NACKBK

BaHKHOMU u MoHemu B obpauyeHue 21
3agbAKeHUA KbM BaHKU U gpyau duHaHcoBu uHemumyuuu 17
3agbAKeHUA KbM gbpskaBHU UHCMUMyuUU U

gpyau 3agbAXKeHuA 18
3agbAsKeHUA KoM MB® no k8omama 3a yyacmue 19
Kpegumu om o6ujume hoHgoBe Ha MBD 20
HavucaeHua u gpyau nacuBu 22
0O6wo nacuBu

KAMUTAA 1 PESEPBU

Kanumaa 23
Pe3epBu 23

06wo Kanumaa u pesep8u

06wo nacuBu, kanumana u pe3sepBu

(xun. AB.)
30.V1.2004 2. 31.X11.20083 2.
3039183 1441176
816783 832677
8196 663 8235917
1535 157 1498 003
1914107 1838 945
172 824 176 786
37573 34759
15712290 14 058 263
4284915 4264 222
951 542 1002 134
5522078 3861049
1433109 1398 002
1914107 1838 945
9381 9070
14115132 12 373 422
20000 20000
1577 158 1664 841
1597 158 1684 841
15712290 14 058 263

YnpaBumeaHuam cbBem npue KOHCOAUgupaHuA douHaHcoB omuem, npegcmaBeH Ha cmpaHuyu

65-85, Ha 7 okmomBpu 2004 e.

MBaH VickpoB
YnpaBumen Ha BHB



KoHcoaugupaH omuem 3a napuyHUA NOMOK
KoM 30 toHU 2004 2. (HeogumupaH)

MpuAoxeHua
HemeH napuueH nomok om ocHoBHa geliHocm
HemeH npuxog om ocHoBHa gelHocm
KopuaupaH c:
Amopmu3sayuu 9,15

(Mevanba) om npogaskbama Ha gbAzompaliHu
MamepuaAHU U HeMamepuaAHU akmuBu

Meyarbu om nasapHa NpeoyeHKa Ha 06opomMHUA Kanuman

HemeH napuveH nomok om ocHoBHa gellHocm npegu
npomeHu 8 KpamkocpouHu akmuBu u nacuBu

MpomeHu 8 KpamKocpouHu akmuBu
HamaneHue Ha 3namo u 6Aa20pogHU Memaau
(YBeAuueHue) Ha UEHHU KHUMKa

(YBeAuueHue)/HamaneHue Ha BaemaHua
om npaBumeacmBomo

HamaneHue Ha gpyau akmuBu

MpomeHu B KpamKocpouHu nacuBu

YBeAuyeHue Ha 3agbAKEHUA KbM HaHKU U
gpyau thuHaHCOBU UHCMUMYyyUU

YBeAuyeHue Ha geno3umu U pasnAausameAHu CMemKu
Ha npaBumencmBomo u gpyau gobp:kaBHU UHCMUMYUUU

YBenuueHue/(HamaneHue) Ha 3agbaKeHuama kom MBGO
YBeAuyeHue Ha 6aHKHOMU U MoHemU B obpauieHue
YBeAuyeHue Ha Ha4UCAEHUA U gpyau nacuBu

HemHu napuyHu nomoyu om onepamuBHa getiHocm

MapuyHu nomoyu om uHBecMuYuoHHa geliHocm

MpugobuBaHe Ha gbAeoMpatiHU MamepuaAHu u
HemamepuaAHu akmuBu

MocmbnaeHuA om npogaskba Ha AMA

HemHu napuyHu nomoyu om uHBecmuyuoHHa geiiHocm

MapuyHu nomoyu om chuHaHcoBa geliHocm
MAauwaHuA KoM npaBumeacmBomo

HemHu napuyHu nomoyu om ¢uHaHcoBa geliHocm

HemHo (HamaneHue)/yBeauyeHue Ha hapu u
napuyHu cpegcmeBa

Mapu u napuuHu cpegcmBa B Hauaromo Ha hepuoga

Mapu u napuyHu cpegcmBa B Kpaa Ha nepuoga 10, 16

6
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(xun. B.)
30.V1.2004 2. 30.V1.2003 .
82 888 118015
6333 5847
332 111
63 904 56 821
153 457 180 794
251 6135
22 529 (319 201)
(27 087) (46 810)
(3323) (2269)
(64 057) (109 051)
1640995 728 804
26 971 8139
20693 (10251)
342 (1180)
1770771 435111
(2422) (4 420)
15 117
(2 407) (4 303)
(170 867) (132 562)
(170 867) (132 562)
1597 497 298 246
1454 041 1319215
3051538 1617 461

[MpunoskeHuAmMa, npegcmaBeHu Ha cmpaHuuu 69-85, ca HepadgeAHa 4Yacm om KOHCOAUQUPaHUA

buHaHcoB omuem.

gHg BH WBhLWO GOOHBHN HEANBNVOOHOY,
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KoHcoAugupaH omuem 3a u3MeHeHuUe Ha Kanumaaa
KoM 30 toHU 2004 2. (HeogumupaH)

(xun. AB.)
Pe3epB om npeoueHKa Ha: A
2u
Kanuman HemoHemapHuU MOHemapHU Bb3nomMeHameAHu pesgpsu Beuuko
akmuBu akmuBu MOHemu

Cango KoM 30 toHu 2003 2. 20 000 84 642 951 836 11222 545918 1613618
MpeoueHKa Ha KanumanoBu UHBeCMUUUU 5 22189 5 5 - 22189
MpexBbpAAHe Ha HepeaAusupaHa neyarda om npeoueHKa
Ha 3Aamo - - 71443 - - 71443
MpexBbpAaHe Ha HemHa 3a2y6a om pasAuKu Bv8
BanymHu kypcoBe - - (4 816) - - (4816)
MpexBbpAaHe Ha HemHa 3a2y6a om npeoueHKa
Ha UEHHU KHUa - - (154 798) - - (154798)
Apyeu npexBopaatua . (532) . (84) 495 (121)
Mrauwiare Ha BHocka 8 gbpskaBHUA Glogikem Ha
Penybaura Bbazapua om npegxogHama 2oguHa . . . . . 0
Mrauiare Ha BHocka B gbprkaBHUA Blogiem Ha
Peny6auka Bbaeapua om mekyuiama 20guHa . - - - 193867 193 867
Meyana 3a 2oguHama caeg BHocka B gbpkaBHuA Grogwem
Ha Peny6aura Bbazapua o o o - (56541) (56541)
Cango kom 31 geremBpu 2003 2. 20000 106299 863665 11138 683739 1684841
lMpeoueHKa Ha kanumaaoBu uHBecmuyuu - - - - - 0
MpexBbpAAHe Ha HepeaausupaHa 3azyba om
npeoueHKa Ha 3xamo - - (15 643) - - (15643)
MpexBbpAAHe Ha HemHa neyanba om pasauku
8v8 BarymHu KypcoBe - - 2452 - - 2452
MpexBbpAaHe Ha HemHa 3a2y6a om npeoueHKa
Ha UEHHU KHUKa - - (16 725) - - (16725)
Apyau npexBbpaaHuA - (21) - (158) 476 297
MrawaHe Ha BHocka B gopskaBHuA Glogrkem
Ha Penybaura Bbazapua om npegxogHama 20guHa - - - - (170 867) (170 867)
HemHu npuxogu cAeg pasnpegeeHue KoM cneuuaneH pesep8 o o o o 112803 112803
Cango KoM 30 toHuU 2004 2. 20000 106278 833 749 10 980 626 151 1597 158

MpunoxkeHuAama, npegcmaBeHu Ha cmpaHuuu 69-85, ca HepadgeAHa Yacm Oom KOHCOAUGQUPaHUA
duHaHcoB omuem.
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MpUAO*KEHUA KbM KOHCOAUGUPaHUA (huHaHCOB omyem

OpaaHusauua u geliHocm

Boaeapckama HapogHa HaHKka (baHkama) e 100% cobcmBeHocm Ha 6bazapckama goprraba.

BaHrama e ueHmpanHa baHKka Ha Penybauka Boazapua. AetiHocmma U ce peayaupa om 3akoHa

3a BbAazapcrama HapogHa HbaHKka, 8 cuaa om 10 oHu 1997 e.

Mo cuaama Ha Mo3u 3aKoH ocHOBHUME geliHocmu Ha HaHkama Mo2am ga ce 0606uwAam, Kakmo

cnegBa:

® noggbprraHe cmabuAHocmMma Ha HayuoHaAHama Baayma;

®  U3KAOYUMEAHO NpaBo 3a eMumupaHe Ha baHKHOMU U MOHemu; u

® peayaupaHe U Hags3op Ha geliHocmma Ha MmbpaoBcKkume 6aHKu.

B cbomBemcmBue ¢ mosu 3akoH geliHocmume Ha baHkama mozam ga ce 0bobwam, Kakmo

cnegBa:

e HaHKkama He MOXe ga npegocmaBa Kpegumu Ha gbpraBama UAU Ha gbpraBHU uHCmMumMy-
Uuu ocBeH Kpegumu 3a cMemKa Ha NOKYNKU Ha cneuuaAHu npaBa Ha mupark (CIMT) om Mes-
gyHapogHua BaaymeH hoHg Cb2AaCHO onpegeAeHU om 3aKkoHa YcAoBus;

e HaHKrama He MOXKe ga npegocmaBa Kpegumu Ha 6aHKu ocBeH npu Bb3HUKBaHe Ha AUKBUgeH
puCK, 3acAzauw, cmabuaHocmma Ha baHkoBama cucmema;

e HaHKkama He MorKe ga mbvpayBa Hba2apcKu gbprraBHU UeHHU KHUMKA,

e HaHKkama He Moxke ga emumupa 6ba2apcKku AeBoBe Hag pasmepa Ha AeBoBua ekBuBaaeHm Ha
HpymHUMe MerkgyHapogHU BaaymHu pesepBu;

e HaHkama uzzomBa cBoume omuyemu cbaaacHo MerkgyHapogHUMe cmaHgapmu 3a oUHaHCOo-
Ba omuemHocm;

® npugoeoBopeHu ¢ MuHUCMbBPa Ha huHaHcume ycaoBua baHkama gelicmBa kamo azeHm no
gbpaBHu gba2oBe uAu NO gbA20Be, 2apaHmupaHu om gbprkaBama;

e HaHkama e odpuuuaseH genosumap Ha gopsraBHU UeHHU KHUKa.

MpuAoxkumu cmaHgapmu

QuHaHcoBume omuemu ca uzzomBeHu 8 cbomBemcmBue ¢ MerkgyHapogHUmMe cmaHgapmu
3a dhuHaHcoBa omyemHocm, npuemu om Komumema no MerkgyHapogHuU c4emoBogHU cmaH-
gapmu, U mbAryBaHuama Ha NocmoAHHUA KOMUMeEM 3a Pa3ACHEHUA KbM He20.

Bba3za 3a uszomBaHe

QuHaHcoBume omuemu ca npegcmaBeHu B xuaagu 6bazapcku AeBoBe (xua. AB.). Te ca uszom-
BeHu Ha 6asa Ha cnpaBegauBama cmolHocm Ha douHaHcoBume akmuBu u nacuBu, gbprRaHu 3a
mbpayBaHe, Ha pasnoAosKeHUe 3a npogarkba u gepuBamuBu ¢ USKAIOUYEHUE Ha Mesu, 3a Koumo
HAMa HageXgHO onpegeneHa cnpaBegauBa cmoldHocm. Apyaume douHaHcoBuU u HedbuHaHCcoBuU
armuBu u nacuBu ca npegcmaBeHu No amopmusupaHa UAU ucmopudecka cmotHocm.

baHkama nOCAegoESame/\Ho npuAaza cuemoBogHama CU NOAUMUKa om npegxogHama 2oguHa.

Bbasa 3a KoHcoAugupaHe
AvujepHu npegnpuamua

AbUEPHU NpegnpuAmMuUA ca mesu, Koumo ce KoHMPoAUpPam om BaHkama. KoHmMpoA ceuiecmBy-
Ba, Koezamo HaHrkama npumerkaBa npAka UAU HenpAaka BbaMoRHOCM ga ynpaBaaBa dpuHaHcoBa-
ma u onepamuBHama noAUMuUKa Ha egHO gpyrkecmBo, Kamo NO MO3U HauuH noAyYaBa nevanbu
om getiHocmma my. QuraHcoBume omuemu Ha gbluepHUme gpyecmBa ce BraouBam 8 KoH-
CoAUgupaHume gouHaHcoBu omuemu om gamama Ha Bb3HUKBaHe Ha KoHMpPoAa Bbpxy Npegnpu-
Amuemo go gamama Ha npekpamaBaHemo My. Bcuyku BaemaHuA u 3agbArkeHUA, Npuxogu u
pasxogu, karkmo u BbmpewHozpynoBume neyarbu B peayamam om usBbpuieHu onepayuu MeK-
gy gpyrecmBa om epynama ce eAumuHupam ocBet B caydaume, B koumo me ca Hecbujecm-
BeHu.

OcHOBHU enemeHmMU Ha cuemoBogHama noAumuKa

MpusHaBaHe Ha npuxogu

Mpuxogume om u pasxogume 3a AuxBu ce npudHaBam cbaAacHO NPUHUUNA Ha HavucAABaHemo
Ha 6asa edpekmuBHa goxogHocm Ha akmuBa uAu cbomBemHama npomeHAuBa goxogHocm. Mpu-
Xogume om u pasxogume 3a AuxBu BralouBam amopmu3auuA Ha CKOHMO U NPEMUU, KaKmOo U Ha
pasAURU Merkgy nbpBoHavyanHama H6araHcoBa cmolHocm u cmoldHocmma Ha nagesk Ha Hasa
edhermuBeH AuxBeH npoueHm.

Mpuxogume om u pasxogume 3a maKkcu U KOMUCUOHU om gouHaHcoBU ycayau Ha baHkama ce
npusHaBam 8 omuyema 3a Npuxogu U pasxogu 8 MoMeHmMa Ha Bb3HUKBaHemo um.

Apyaume dpuHaHcoBU npuxogu/pasxogu BrAoUBam NpUXogu U pasxogu om Npogarkbu u Npome-
HU B cnpaBegauBama cmoUHocm Ha huHaHcoBu akmuBu u nacuBu, guprkaHu 3a mbvpayBaHe u
Ha akmuBu Ha pa3noAorKeHUe 3a npogarkba.

gHQg BH WBhWO goOHBHNM HEANBNVOOHOY
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GuHaHcoBu uHcmpymeHmu

Knacugpukayua

3a ueAaume Ha nocAegBauwiama oueHKka Ha douHaHcoBume uHCMpyYymMeHmMu baHkama eu Kaacudou-
yupa 8 yemupu Kameeaopuu:

WIHcmpymeHmu 3a mupeyBaHe ca mesu, Koumo baHKkama gbpsKu OCHOBHO C UEA KpamrocpoYHa
nevanba. Te BrAtoUBam uHBecmMuUUU, KOUMO He ca NpegHasHauYeHU 3a onpegeAeHa UeA, U edpeK-
MUBHU Xxegrkupawu UHCMPYMEHMU U 3agbAKEHUA N0 KPamKOCPOUYHU Npogarkbu Ha dhuHaHcoBu
UHCMpyYmeHmu. HemHu B3emaHuAa no gepuBamuBu 3a mupeyBaHe (NOAOKUMEAHU NPOMEHU B
cnpaBegauBama cmoUHOCM), KakmOo U 3aKyneHume onyuu, ako uma makruBa, ce omyumam Ka-
mo armuBu 3a mbpayBaHe. BCuuku HemHu 3agbAskeHUA No gepuBamuBu 3a mbpayBaHe (ompu-
uameAHuU npoMeHu B cnpaBegauBama cmodHocm), Kakmo U u3gageHu onyuu, ako uma markuBa,
ce omyumam kamo nacuBu 3a mbpayBaHe.

Kpegumu u BzemaHua, BbaHuKHaAU npu baHkama, ca mesu UHCMpYMeHmu, usgageHu om Ha-
kama nocpegcmBom ocuzypaBaHe Ha napu B kadecmBomo U Ha KPegumop, Pa3AUYHU OM akmu-
BU, gbprraHu C UeA KpamrocpoyHa nevanba.

QuraHcoBu akmuBu, gbpsKaHu go nagek, ca akmuBu ¢ hukcupaHa uAu ycmaHoBuma goxog-
HOCM U chuKcUpaH nagerk, koumo HaHkama uma HamepeHuemo U BbaMoXKHOCMMa ga gbpsKu go
nage.

QurarcoBu akmuBu Ha pasnorosKeHue 3a npogasba ca Bouuku akmuBu, KOumo He Mozam ga
H6bgam rAacuduyUpaHuU kKamo UHCMPYMeHmMU 3a mbpayBaHe, usgageHu dpuHaHcoBu akmuBu uau
duHaHcoBu akmuBu Ha nageK.

lMepBoHa4arHo omyumaHe

BaHkama npusHaBa ouHaHcoBume akmuBu 3a mupayBaHe, huHaHcoBume armuBu, gbpraHu go
nage, U gouHaHcoBume arkmuBu Ha pasnoAoHKeHUe 3a Npogarkba Ha gamama Ha ypeskgaHe.
Bcuuku npomeHu B8 cnpaBegauBama cmodHocm Ha akmuBume ce omyumam om HaHkama om
gamama Ha noemMaHe aHza*kuMeHma 3a NoOKYnKa Ha akmuBa.

BaHkama 8 kavecmBomo cu Ha uHcmumyuuA, ynpabaaBawa BaaymHume pesepBu Ha bvazapus,
uma Kamo 0CHOBHa ueA NoggbpHaHemo Ha Bucora cmeneH Ha AUKBugHoCcmM Ha akmuBume u Cb-
omBemHomo umM kabyecmBo. B pamrume Ha me3su oepaHudaBaulu dpakmopu ¢ pewaBaulo 3Hade-
Hue ce u3noAsBam BwvamorkHoCcmume 3a noAyvaBaHe Ha MarkcumManHa Bb3BpbwaemMocm u no ma-
3U NpuYuHa yeAuasm nopmaeliA ce kKanacuduyupa Kamo dpuHaHcoB8uU akmuBu Ha pa3noAorKeHUe
3a npogarkba Nno cMucbAaa Ha MerkgyHapogHumMe cmaHgapmu 3a douHaHcoBa omyemHocm.

lMocregBawjo omyumare

MvpBoHauaaHo dpuHaHCOBUME UHCMPYMEHmMU ce omyumam no cebecmolHocm, KoAMO BRAIOY-
Ba pasxogume no ocvuwecmBaBaHe Ha cgearama.

Cneg nvpBoHauanHOMO uM npusHaBaHe Bcudku dhuHaHcoBU UHCMPYMeHMuU 3a mopayBaHe u dou-
HaHcoBu akmuBu Ha pasnoAoXeHue 3a Npogarkba ce oueHABam no cnpaBegauBa cmotiHocm, ¢
U3KAIOUYEHUE Ha Me3u, 3a KOUMO HAMa KOMUPOBKU Ha nadapHa UeHa Ha akmuBeH na3ap U Yuamo
cnpaBegauBa cmoliHocm He Moske ga 6bge HagergHO onpegeneHa, ce omyumam no cebecmodi-
Hocm, BrAouBawia pasxogume no ocbuwecmBaBaHe Ha cgearama MuHYc 3a2ybu om obesugHKka,
aro uma makuBa.

Bcuuku dpuHaHcoBu nacuBu ocBeH chuHaHcoBume nacuBu 3a mupayBaHe, kKpegumu u BaemaHuA,
Bb3HUKHaAU npu baHKkama, u puHaHcoBume akmuBu, gbprkaHu go nagesk, ce oueHABam no
amopmu3aupaHa cmodHocm MUHYC 3azybume om obesueHra. AMopmusupaHama cmolHocm ce
usyucAaBa Ha basa Memoga ecbekmuBeH AuxBeH npoueHmM. BCuYKU NpemMuu UAU CKOHMO, BKAIO-
4YumeAHo NbpBoHaYaAHUMeE pasxogu No ocbulecmBaBaHe Ha cgeakama, ce BralouBam 8 GanaH-
coBama cmoUlHocm Ha cbomBemHuUA UHCMPYMEHM U ce amopmuaupam Ha basa edpekmuBHuA
AUXBEH npougHmM Ha UHCMpPYMeHma.

lMpuHyunu 3a oyeHKa no cnpaBegauBa cmotiHocm

CnpaBegauBama cmotiHocm Ha douHaHCcoBUMeE UHCMPYMeHMU ce onpegenn Ha baza KomupoB-
KUMe No nasapHU UeHU KbM gamama Ha H6anaHca, 6e3 ga ce BkaouBam pasxogume no ocbulec-
mBaBaHe Ha cgeAakama. B cayyal 1e makuBa komupoBKU NO nazapHU UeHU He cbuyecmByBam,
cnpaBegauBama cmolHocm Ha douHaHcoBume UHCMPYMeHmMuU ce onpegenn Ha basa mamema-
MuYecKU MemMogu UAU NocpegcmBomM MexHUKU 3a gUCKOHMUPAaHe Ha napuyHUmMe Nomouu.

B cAyuaume Ha usnoasBaHe Ha guCKoHMUpPaHU NapuYHU NOMOYU NPo2HO3HUME Bbgeulu napuy-
HU NOMoUu ce onpegeAam Ha 6aza Hal-moyHama npeugHKa Ha pbroBogcmBomo, a Kamo guc-
KOHMOB pakMop ce NpuAaza NagzapHUAM NPOUEHM KbM gamama Ha 6anaHca, NPUAOHKUM 3a UH-
Becmuuua cbC cxogHU ycaoBua u xapakmepucmuku. [pu usnoa3BaHe Ha MamemMamuy4ecku Me-
mogu 3a onpegeAnHe Ha ueHama gaHHume ca basupaHu Ha nazapHU U3MepumeAu, akmyaHu
KbM gamama Ha 6anaHca.

CnpaBegauBama cmodlHocm Ha gepuBamuBume, KOuMO He ca MbpayeMu Ha nasapa, ce onpe-
geAa Kamo cyma, koamo baHkama Hu NOAYYUAa UAU NA@MUAA 3a npekpamaBaHe Ha goeoBopa
KbM gamama Ha banaHca npegBug cbulecmByBawume nasapHU YcAoBua U naAamerkocnocob-
Hocm Ha HelUHUMe KoHMpazeHmMu.
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Meyanrbu u 3azybu npu nocregBawja oyeHKa

Bcuuku nevyanbu u 3azybu, BbaHuKHaAU B pesyamam om npomMeHu 8 cnpaBegauBama cmolHocm
Ha douHaHcoBuU uHCMpPYMeHMuU 3a mopeyBaHe u huHaHCOBU UHCMPYMEHMU Ha Pa3NOAOXKEHUE 3a
npogaskba, ce npusHaBam B8 omuema 3a npuxogume u pasxogume u ce npexBbpaam 8 cneyu-
aAHU pesepBu cbeaacHo usuckBaHuAama Ha 3akoHa 3a bbazapckama HapogHa baqka.

OmnucBaHe

QuHaHcoB8 armuB ce omnucBa Ha gamama Ha Baabopa, caeg Kamo HaHKkama 3a2ybu KOHMPOA
Bvpxy goeoBopHume npaBa, BralouBawu akmuBa. ToBa Moxke ga cmaHe npu nozacaBaHe, uamu-
YaHe UAU npexBbpAasHe Ha goeoBopHume ycaoBua.

QuHaHcoB nacuB ce omnucBa npu nozacaBaHe Ha go2oBopHUME YcAoBUA.

QuHaHcoBU akmuBu Ha PasnNoAOKeHUE 3a NPogarkda U huHaHCOBU akmuBu, gbpkaHu 3a mup-
2yBaHe, ce omnucBam npu maxHama npogarba, kamo BaemaHuama Bb8 Bpbaka ¢ npogaskba-
ma ce npusHaBam B MoMeHMa Ha noemaHe Ha aHeaxkuMeHmM om cmpaHa Ha baHkama 3a Npo-
garkba Ha akmuBume. MNMevyarbume uau 3aeydbume npu omnucBaHemo ce onpegeAsm uHguBugy-
anHo 3a Bceru arkmuB.

ObesyeHKa Ha akmuBu

KbM gamama Ha uszomBaHe Ha Bceku banaHc ce usBbpwBa npeaneg Ha dpuHaHCcOBUMe akmu-
Bu 3a Haauvue Ha npusHayu 3a obesueHKka. B cayyal ye maruBa npusHayu ca Haauue, ce onpe-
genn BbacmaroBumama cmolHocm Ha akmuBa.

3Aamo u gpyau 6Aa2o0pogHU Memaau

3Aaamomo u gpyaume 6Aa20pogHU Memaau ce ougHABam no nasapHama um cmoUHocm, onpe-
geneHa Ha baszama Ha odpuyuasHuA Kypc om 15.00 yaca npu 3amBapaHe Ha AoHgoHcrama bop-
ca 3a UgHHU MemaAu KbM gamama Ha uszomBaHe Ha banaHca.

MHBecmuuyuu B gpyau npegnpuamuA

3a ueAume Ha ouyeHkama npu nocaegBauwo omyumane Ha uHBecmuuyuume 8 npegnpuamuama
me ca KaacuduyupaHu kamo puHaHcoBU akmuBu Ha pPasnoAOsKeHUE 3a npogarkba u ca omue-
meHu no chpaBegauBa cmodHocm.

MogpobHa UHgopMayua OMHOCHO NpuMerkaBaHume om baHkama uHBecmuyuu e npegcmaeHa
8 MNpunorkeHue 14.

AbAeompafJHu MamepuaAHU U HemamepuaAHu akmuBu

AbrzompatiHume MamepuaAHU U HemMamepuaaHu akmuBu ca npegcmaBeHu 8 cuemoBogHuA Ha-
A@HC NOo UeHa Ha npugobuBaHe, cbomBemHo npeoueHeHa cModHOCM, HaMaAeHa ¢ HaducAeHama
amopmu3sauus u 3a2ydbu om obesyeHKa.

lNocaegBawu pasxogu

Pasxogume, cBbp3aHu ¢ nogHoBABaHe Ha KOMNOHEHMU Ha gbA2ompalHUMe MamepuaAHU akmu-
Bu, omyemeHuU omgeAHo, ce Kanumaauaupam. Bcuyku ocmaHaAu pa3xogu ce kanumaausupam
camo moeaBa, kKoezamo yBeauyaBam 6bgeulume UKOHOMUYECKU NOA3U OM gbAeompalHuA Mmame-
puaAneH akmuB. Bcuyku ocmaHanu pasxogu ce npusaHaBam B omuyema 3a npuxogume U pasxo-
gume npu MAxHOmMo Bb3HUKBaHe.

Amopmusayua

Amopmu3sauuama ce HauucaABa Ha 6asa AuHeUHUA Memog No ycmaroBeHU HOPMU C UeA npeHa-
cAHe B pa3xog cmoUHOCMMma UAU ougHKama Ha gbAeompalHume MamepuaAHU U HemMamepuaa-
HU akmuBu 3a Bpememo Ha ouarBaHuA CPOK Ha usnoA3BaHe. 3emume He ce amopmu3aupam. [o-
goAy ca npegcmaBeHu usnoA3BaHume 20gullHU aMopmMu3auuoHHU HOPMU.

(%)

Cepagu 2-4
MawuHu, cbopbikeHua u obopygBaHe 4-20
Komniompu 20-34
CmonaHcKku uHBeHmap 15-20
TpaHcnopmHu cpegcmBa 8-20
HemamepuanHu gba2ompalHu akmuBu 15-20

Pasxogume 3a npugobuBaHe Ha gbArzompaliHu MamepuaAHU U HeMamepuaaHu akmuBu He ce
amopmusaupam go MoOMeHmMa Ha mAaxHOomMo BbBerkgaHe 8 ekcnaocamauuA.

BwvacmaHoBuma cmotiHocm Ha akmuBume

BbacmaHoBumama cmotiHocm Ha gbAzompatHume akmuBu Ha baHkama npegcmaBaaBa no-Bu-
cokama om HemHama npogarkHa cMoUHOCM UAU cmolHocmma um 8 ynompeba. MNMpu oueHka Ha
cmoUHocmma 8 ynompeba Ha akmuBume ouarBaHume Gbgeuyu NapuYHU NOMOUU Ce gUCKOHMU-
pam go HacmoAwa cmoUHOoCm Npu UsnoA3BaHe Ha NpegeAHama Hopma Ha AuxBama no npuBae-

gHQg BH WBhWO goOHBHNM HEANBNVOOHOY
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4)

e)

)

3)

u)

YeHUA pecypc, KoAMo ompasaBa HacmoAWUMeE NasapHU o4arBaHuA 3a cmolHocmma Ha napu-
me B8 Bpememo u cneuudouyHUA 3a akmuBa puck. 3a Bceku akmuB, kKodmo He eeHepupa Hesa-
Bucumo napuyHU nomoyu, 8bacmaHoBumMama cmolHOCM ce onNpegenn 3a eguHuUama, eeHepu-
pawa napuyHu NOMOUU, KbM KOAMO NPUHAgAEsKU akmuBbm.

Peurmezpupare Ha obesyeHKkama

3azybume om obesueHKa Ha gbAzompalHu MamepuaAHU akmuBu ce peuHmeespupam 8 cayyal
Ha NpPoMAHa Ha NPo2HO3UMe, U3NoA3BaHu 3a onpegenaHe Ha BvacmaHoBumama cmolHocm. 3a-
2ybume om obesueHKa ce peuHmeapupam camo go pasMepa Ha baraHcoBama cmolHOCM Ha aK-
muBa npegu npusHaBaHe Ha 3a2ybu om obesueHKa.

YyskgecmpaHHa Baayma

Mpuxogume u padxogume B yyxkgecmpaHHa Baayma ce npeusdyucaaBam 8 rneBoBa paBHocmou-
HoCcm Nno odpuyuanHua BaaymeH Kypc B8 geHa Ha cgeakama. MoHemapHume akmuBu u nacuBu,
geHoMUHUpaHu B yyskgecmparHa Baayma, ce KoHBepmupam B reBoBe no obmeHHUA KYpc Ha
baHkama, geticmBau, Ha nocaegHama gama om omuemHus nepuog. MNedyarbume u 3azybume ce
npusHaBam 8 omyema 3a npuxogume U pasxogume, cAeg Koemo ce npexBvpAaam 868 uau om
cneyuaneH pesepB cbeaacHo usuckBaHuama Ha 3akoHa 3a bbazapckama HapogHa 6aHKa — B:K.
MpunoskeHue 5u. HemoHemapHume akmuBu u nacuBu Bv8 Baayma ca oueHeHU No Kypca Ha ga-
mama Ha npugobuBaHe uAu No NocAegHa NpeougHKa No cnpaBegauBa cmodHocm.
HenpukratoueHumMe dhopybpgHU gozoBopu B uyrkgecmpaHHa Baayma ca oueHeHU no nasapHa
cmouHocm.

BaaymHume rypcoBe Ha ocHoBHUME YyrkgecmpaHHu Baaymu koem 30 toHU 2004 2. u 31 geremB-
pu 2003 2. ca, kakmo caegBa:

Baayma 30.V1.2004 2. 31.X11.20083 a.
LLlamcku goaap (USD) 1: BGN 1.60907 1:BGN 1.54856

EBpo (EUR) 1:BGN 1.95583 1:BGN 1.95583
CneyuanHu npaBa Ha mupa (SDR) 1: BGN 2.35925 1:BGN 2.30111
3namo (XAU) 1 mpolyHuua : BGN 635.037 1 mpolyHuua : BGN 647.145

AaHb4yHO o6AazaHe

BaHkama He nogAeru Ha obaazaHe ¢ gaHbKk Bbpxy nevarbama Bu8 Bpbaka ¢ ocHoBHama cu ged-
Hocm. AaHbKkbm Bbpxy nevarbama Ha gbulepHUme npegnpuamuA 3a nepuoga BraouBa meryuy,
U OMCpPOYeEH gaHbK. Tekyuwuam gaHbk BraouBa cymama Ha gaHbKa, KoAamo caegBa ga ce naamu
Bbpxy ouakBaHama obrazaema nevanba 3a nepuoga Bb3 ocHoBa Ha edhermuBHama gaHbuHa
cmaBka uau geticmBaula makaBa 8 geHAa Ha uszomBaHe Ha baraHca. OMCcpoYeHUAM gaHbK ce
usyucAABa Ypes npurazaHe Ha Memoga Ha baraHcoBume nacuBu Bbpxy Becuuku BpemeHHU pas-
AUKU Merkgy banaHcoBama cmoliHocm cbeAaacHo dhuHaHocBume omyemu u cmolHoOCmuU, ud4uc-
AEHU 3a gaHbYHU UeAU.

3aemu, omnycHamu om MexgyHapogHua BaaymeH ¢oHg (MBO)

3agbarskeHuama koM MBQ ca geHoMmuHupaHu 8 cneuuasHu npaBa Ha mupark. HepeaausupaHu-
me nevanbu uAu 3a2ybu om KYpcoBu pasAuRU ce omyumam cbeAacHo [punoskeHue 5u.

OcHoBeH Kanumaa u pe3epBu

OcHoBHUAM Kanuman npegcmaBaaBa HepasnpegeAuMuAm Kanumaa Ha 6aHkama.

Mo cMucbAa Ha 3akoHa 3a bbazapckama HapogHa baHka baHkama mpAabBa ga omuucansBa 25%
0om 20guWHOMO NpeBulleHue Ha Npuxogume Hag pasxogume Bb8 hoHg ,Pe3epBer”. Cneyuan-
HU pesepBu ce obpaszyBam om: HemHUMe neyanbu u 3a2ydu, Bb3HUKHAAU OM NpeoueHKama Ha
arkmuBu u nacuBu, geHoMUHUpaHu B uyrkgecmpaHHu Baaymu uAu 3Aamo; U gpyau NO peweHue
Ha YnpaBumeaHua cuBem.

Cneg npexBbpraHemo 8 pesepBu npeBuweHuemo Ha npuxogume Hag pasxogume ce BHacAa no
cMemrama Ha gbprrkaBHua brogskem. CbeaacHo usuckBaHuama Ha MCC 10 ,Cvbumusa caeg ga-
mama Ha banaHca“ BHockama B8 gbprraBHuA HiogHrem no cBoama cbwHocm npegecmaBanaBa gba-
*KUM guBugeHm KbM gbprkaBama u ce omHaca 8 pesepBume, gokamo Hbge naameHa.

Mapu4Hu cpegcmBa B Kaca u npegocmaBeHu geno3umu 8 4yxkgecmpaHHa
Baayma

MapuyHume cpegcmBa u ekBuBaneHmMuU ce CbCmoAm om napuyHU cpegcmeBa B kaca, pasnaawa-
MeAHU CMEemKU U geno3umu ¢ hagek go mpu Meceua.



6. [puxogu u pasxogu om AuxBu

Mpuxogu om AuxBu u aHan02u4HU Npuxogu
- 0M UEHHU KHUXa

- 0m genosumu

- gpyeu

Pasxogu 3a AuxBu u aHaro2uy4HU pasxogu
- N0 genosumu

- gpyeu

@8]

(xuA. AB.)
30.V1.2004 . 30.V1.2003 2.

114 998 129 618
14 889 12 271
1686 843
131 573 142 732
30 993 30 153

1 687 880

32 680 31033

Pasxogume 3a AuxBu, nnameHu no geno3umu Ha npaBumeacmBomo, ca 21 246 xuA. AB. KoM

30 toHu 2004 2. (30 toHu 2003 2. — 18 365 XxuA. AB.).

Pasxogume 3a AUXBU, NAGMEHU NO geno3umu Ha gpyau pasnopegumenu ¢ BlogremHu cpege-

mBa, ca 2262 xuA. AB. KbM 30 toHU 2004 2. (30 toHU 2003 2. — 8792 XuA. AB.).

Pasxogume 3a AuxBu, nAameHu N0 geno3umu Ha gpyau opeaHudayuu, ca 5371 xuA. AB. KoM

30 toHu 2004 2. (30 toHu 2003 2. — 1052 XuA. AB.).

7. Apyau duHaHcoBu npuxogu/(pasxogu)

HemeH npuxog om onepayuu ¢ UeHHU KHUKa

HemeH npuxog om onepayuu ¢ YyxgecmparHa Baayma

HemeH npuxog om onepayuu ¢ UeHHU Memaau

HemHu npuxogu/3a2y6u om npeoueHKa Ha UEeHHU KHUKa
HemHu npuxogu/3agy6u om npeoueHKa Ha akmuBu u

nacuBu 8 uykgecmpanHa Baayma

HemHu 3a2y6u om npeoueHKa Ha 3rnamo u 6Aa20pogHU Memaau

8. Apyau npuxogu om geliHocmma

Mpuxogu om npogakba Ha gbAcompaliHu akmuBu
Mpuxogu om npogasbu om gbwepHU Npegnpuamua
Mpuxogu om npogasba Ha MoHemu

Apyau HemHu npuxogu

9. AgmuHucmpamuBHu pasxogu

Pa3xogu 3a nepcoHana
AgmuHucmpamuBHu pasxogu
Amopmusauuu

Apyau pasxogu

(xuA. AB.)
30.V1.2004 . 30.V1.2003 2.
25 892 24 433
6172 3021
(16 725) 61 407
2452 (4 765)
(15 643) (61 068)
2150 23 028
(xuA. AB.)
30.V1.2004 . 30.V1.2003 2.
24 -
9 253 6 487
701 219
313 323
10 291 7 029
(xuA. AB.)
30.V1.2004 . 30.V1.2003 2.
10 249 8223
12 139 9722
6333 5847
818 232
29 539 24 024

Pasxogume 3a nepcoHana BrkalouBam pasxogume 3a 3anAamu, COUUaAHU U 3gpaBHu ocuaypoB-
Ku, HauyucAeHuU B cbomBemcmBue ¢ pagnopegbume Ha HauUOHaAHOMO 3aKoHOgameAcMBo KoM
30 oHU 2004 2. bpoAam Ha cAyrkumeaume Ha baHkama e 1237 KoM 30 toHuU 2004 2. (30 toHU
2003 2. — 1218), 8 m. 4. nepcoHanbm Ha BHB e 917 kbm 30 toHU 2004 2. (30 toHu 2003 2. — 915).

gHg BH WBhLWO GOOHBHN HEANBNVOOHOY,
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AgMuHUCmMpamuBHumMe pasxogu BralouBam agMuHucmpamuBHume pasxogu Ha BHE u Ha gb-

wepHUMe gpys*recmBa. Pasxogume 3a nepcoHana Ha BHB 8b3audam Ha 7950 XuA.

AB., agMuHuc-

mpamuBHUMe pasxogu ca 5274 xuA. AB., a pasxogume 3a amopmusauuu — 3289 xuA. AB. Paaxo-
gume Ha baHrkama 3a napu4Ho obpaulaHue ca 6635 xuA. AB. KbM 30 toHuU 2004 2. (30 toHu 2003 2. —

4174 xuA. AB.).

10. MapuuHu cpegcmBa u npegocmaBeHu geno3umu B8 uyskgecmpaHHa Baayma

(xun. nB.)
30.V1.2004 2. 31.X11.2003 2.
lMapuyHu cpegcmBa B uyxgecmpanHa 8aayma 5 476 13 488
PasnaawiameAHu cmemku B 6aHKu 134 206 151 042
Aenosumu B yyxgecmpaHnHa Baayma 2899 501 1276 646
3039 183 1441176
11. 3Aamo, UHCmMpymeHmu 8 3namo u gpyzsu 6AaeopogHu mMmemaau
30.V1.2004 2. 31.XI1.2003 2.
XUA. XUA. AB. XUA. XUA. AB.
mpoUyHyuu mpoUyHyuu
Kionuema 3namo 8 cmangapmta gopma 513 325 801 513 332 013
Aenosumu B 3ramo 8 cmangapmHa dopma 608 386 291 609 393 978
3namo B8 gpyza opma - 3253 - 3314
Apyau 6Aa20pogHU MemaAu - 34 - 34
Apyau uHcmpymeHmu 8 3ramo 160 101 404 160 103 338
816 783 832 677

3aamomo B cmaHgapmHa oopma BrAlouBa 3Aamo Npu KOpPeCcnNoHgeHMU, NO KOEMO Ce HAYUCAA-
Ba AuxBa om 0.02% go 0.11% e2oguwHo. Apyaume uHcmpymeHmu 8 3Aamo ca UHCMpymMmeHmu,

gbpHaHu go nages U HocAam AuxBa mexkgy 1% u 1.31% 2oguwHo.

12. MHBecmuuuu B8 ueHHU KHua

(xuA. nB.)
30.V1.2004 2. 31.X11.2003 e.
LleHHU KHUMKa Ha pa3noAoXeHue 3a npogaba
YymgecmpaHHu gopRaBHU UEHHU KHUMa 8 196 663 8235 917
8 196 663 8 235 917

LleHHUmMe KHuka BralouBam AuxBeHu u CKOHMOBU UEHHU KHUMKa, geHOMUHUpaHu 8 eBpo u 8 uwam-
CKU gonapu. KynoHHama AuxBa no KHuxkama, geHoMuHupaHu B8 eBpo, gocmuea cpegHo 4.46%,

a KynoHHama AuxBa no KHuxkama B8 uwamcKu goaapu — cpegHo 2.99%.

LleHHUmMe KHUrKa, emumupaHu om vyskgecmpaHHu npaBumeacmBa u gpyau emumeHmu, C Kpe-
gumeH pelmuHe, onpegeAeH Hal-maAko om gBe om mpume pelmuHz08u azeHyuu — Standard &
Poors, Fitch Ratings uau cbomB8emcmBawama oueHka no Moody’s, ca npegcmaBeHu, kKakmo

cnegBa:
(xuA. nB.)
KpegumeH
LieHHU KHUsKa NO KpeguMeH e 30.V1.2004 . 31.X11.2003 2.
! Peg pelimuHz Ha
pelimuHe Ha eMumeHma euumeHma
AAA 6 660 518 5796 745
AA+ 740 442 1241 858
AA 745 608 1115894
AA- 50 095 81 420
8 196 663 8 235 917

13. BsemaHua om npaBumeacmBomo Ha Penybauka Bvazapua

CmoUtHocmma Ha BaemaHuama om npaBumeacmBomo Ha Penybauka Bvazapu
2004 2. Bv3auza Ha 811 320 xua. CIMT (31 geremBpu 2003 2. — 799 155 xun. CIMT).

A KoM 30 toHU
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AuxBume no Baemarusma ca paBHu Ha meau No 3agbaxerusma ko MBQ. Baemarusma ce nozaca-

Bam, kakmo caegBa:

FoguHa

2004
2005
2006
2007
2008
2009
2010

14. KanumanoBu uHB8ecmuuuu u KBoma

KBoma Ha Peny6aura Bbazapus 8 MBO

8 MBO

MHBecmuyuu B mekgyHapogHU (uHaHcoBu UHCMUMyyuu

MHBecmuyuu B MecmHu npegnpuAamuA

(xuA. AB.)
30.V1.2004 2. 31.X11.20083 2.
116 468 205 264
420 112 409 759
532 616 474 619
438 836 368 193
241 556 220 646
123 389 120 348
41130 40 116
1914 107 1838 945
(xuA. AB.)
30.V1.2004 2. 31.X11.20083 2.
1510 502 1473 349
23 021 23 021
1634 1633
1535 157 1498 003

PesepBHuUAM mpaHw no kBomama Ha Penybauka Buazapus 8 MBO e 8 pasmep Ha 77 332
xuA. AB. MBQ sannawa BbaHazparkgeHue (AuxBa) Ha cmpaHume YAEHKU, KoUmo uMam AUXBOHOC-
Ha pe3epBHa nosuuuA, B8 paamep Ha 1.57% — 1.83% 20guWHO.

HBecmuuuume B merkgyHapogHUMe couHaHcoBu uHcmumyuuu BralouBam uHBecmuuuA B Bax-

Kama 3a MerkgyHapogHu pasnsawarua (BMP), Bagen.

BHB npumerkaBa 8000 akuuu om kanumaaa Ha baHkama 3a MerkgyHapogHU pasnaaujaHus, Bea-
Ka Bv3auzawa Ha cmodHocm 5000 CIT. 25% om cbyvacmuemo 8 kanumana Ha BMP ca naame-
Hu. Terywama cmoldHocm Ha me3u akyuu Bvb3ausa Ha 10 000 xua. CIT.

HeBHeceHuAm Kanumaa e ¢ onuuA 3a BHacAHe go Mpu Meceya nNo peweHue Ha bopga Ha ynpa-

Bumeaume Ha BMP (8. [NpunoxeHue 28).

HBecmuuyuume 8 merkgyHapogHUmMe douHaHcoBu uHCMuUMyuuU He HagBuwaBam 10% om 3anu-
CaHUA akUUOHEPEH Kanumaa Ha cbomBemHama uHcmumyuuA. 3Ha4YumeAHUme kKanumano8u UH-
Becmuyuu B MecmHu npegnpuamua Mozam ga 6bgam aHaAausupaHu, kakmo caegBa:

HaumeHoBaHue Ha uHcmumyyuama

AcoyuupaHu npegnpuamua
BbaHkcepBus AA
MegyHapogeH 6aHKkoB uHcmumym

LleHmpanex genosumap

Yyacmue
%

36
42

20

OcHoBHa geliHocm

MeskgybaHKkoBU pasnaaujaHua
(®unaHcoBo 06yyeHue U HayuHU
uscaegBaHua

Aeno3umap Ha KopnopamuBHu
UeHHU KHUXa

gHg BH WBhLWO GOOHBHN HEANBNVOOHOY,
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15. Aba2ompalHu MamepuaAHU U HemamepuaAHu akmuBu

(xuA. nB.)
3emau Mawunuu TpaHcnopmHu CmonaHcku Pasxogusa Apyau HemamepuanHu O6uio
cepagu o6opygBaHe cpegcmBa  uHBeHmap npugoGuBaHe gbAzompaliHu

Ha AMA akmuBu
LleHa Ha npugobuBaHe
UAU npeoyeHeHa
cmoliHocm
Kom 1 aHyapu 2004 2. 114 236 75 354 3 347 2936 4 381 349 9577 210180
Baesnu 4 616 0 54 1238 3 507 2422
/13ne3nu (13) (216) 0 (18) (3) (1) (6) (257)
lMpexBopaeHu 1815 497 283 294  (2930) 0 41 0
Kom 30 toHu 2004 2. 116 042 76 251 3630 3 266 2 686 351 10119 212 345
Amopmusayuu
Kom 1 AHyapu 2004 2. (3992) (23987) (2 199) (1214) 0 (62) (1940) (33 394)
HayuucaeHua 3a nepuoga (1512) (3 727) (144) (179) 0 (27) (744) (6 333)
Ha usaeanume 1 184 0 14 0 1 6 206
Kom 30 toHU 2004 2. (5503) (27 530) (2 343) (1379) 0 (88) (2 678) (39 521)
BanaHcoBa cmoliHocm
Kbm 30 toHu 2004 2. 110 539 48 721 1287 1887 2 686 263 7441 172 824

BanaHcoBa cmoliHocm
KoM 31 gekemBpu 2003 2. 110 244 51 367 1148 1722 4 381 287 7637 176 786

HemamepuanHume akmuBu BraouBam codomyep, AUUEH3U U gpyeau, uanoa3BaHu 8 ocHoBHama
geliHocm Ha H6aHkama.

16. Apyeu armuBu

(xuA. nB.)
30.V1.2004 2. 31.X11.20083 2.
B3semaHua om mMecmHu 6aHKu 30 30
B3emaHuA Ha gbuiepHU NPegnpuAmuA om MeCmHU 6aHKu 12 355 12 865
BbanomeHameAHU MOHemU 3a npogaskba 10 980 11138
MamepuaaHu 3anacu 9328 5460
BaemaHua om gocmaBuuyu 2212 3831
Pa3xogu 3a 6bgewu nepuogu 183 1174
Apyau BaemaHua 2485 261
37573 34 759
17. 3agbArkeHUA KbM 6aHKU U gpyau huHaHCoBU UHCMUMyUUU
(xuA. nB.)
30.V1.2004 2. 31.X11.20083 2.
Aenosumu Ha BuskgaHe om 6aHKu U gpyeu
thuHaHcoBu uHCMuUMyyuu
- 8 AeBoBe 305 701 762 911
- B8 yyrkgecmparHa Baayma 645 841 239 223
951 542 1002 134

Banrama He HauucAABa AuxBu Bbpxy genosumume Ha BuskgaHe om BaHKu U gpyau douHaHcoBu
uHcmumyyuu. Cymama Ha geno3umume Ha BuxkgaHe BraouBa 800 994 xua. AB., npegcmaBaa-
Bawu 3agbAkUMeAHUMe pe3epBu, Koumo BCuuKku MeCMHU B6aHKU ca gAbHKHU ga NoggbpKam no
pasniaujamesHume cu cmemku 8 BHB.
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18. 3agbAXKeHUA KbM gbprkaBHU UHCMUMYUUU U gpyau 3agbArKeHUA

19.

20.

21.

(xuA. AB.)
30.V1.2004 2. 31.X11.20083 e.

PasnaawameAHu cMemeu:
- B AeBoBe 316 291 407 632
- B uykgecmpanHa Baayma 672 222 326 037
CpoYHU geno3umHu cMemKu:
- B AeBoBe 2600 408 900 109
- B uykgecmpanHa Baayma 1933 157 2227 271

5522078 3861049

/Aenosumume u pasnAaulameaHume cMemKu Ha npaBumeacmBomo 8 6aHkama BrAouBam cpeg-
cmBa, gbprkaHu om umemo Ha blogsremHu U gpyau npaBumeAacmBeHu opeaaHusayuu. baHkama
He HauucAaBa AuxBu Bbpxy pasnaawameAaHume cMemru. Aenosumume Ha npaBumeacmBomo 8
ulamcKu goaapu ce oauxBaBam ¢ npoueHm mexkgy 0.62% u 0.89%. Aeno3dumume Ha npaBumen-
cmBomo 8 eBpo ce oaruxBaBam ¢ npoueHm merkgy 1.67% u 1.89%, a 8 AeBoBe — ¢ AuxBeH npo-
ueHm mexgy 1.61% u 1.89%.

3agbaskeHua kem MBQ no kBomama 3a yuyacmue

3aguakeHuama koM MBQ no kBomama sa yyacmue Ha Penybauka buazapua Kbm 30 ioHu 2004 2.
Bvaausam Ha 1433 109 xuA. AB. — 605 821 xua. CIMT (31 gekemBpu 2003 2. — 1 398 002 xuA. AB. —
605 821 xun. CIT).

Kpegumu om o6wume ¢oHgoBe Ha MBD

(xuA. AB.)
30.V1.2004 2. 31.X11.2003 2.
3aem 3a NogKpena Ha nAamekHUA banaHe
(cmabuAusayuoHHU CnopasymeHuA) 556 783 432 609
PaswupeHo cnopasymeue ¢ MBO 1357 324 1384 049
Kpegum 3a npecmpykmypupare 0 22 287
1914 107 1838 945

3agbarskeruama kem MB® ca geHomuHupaHu 8 CMT. 3agbaskeruama, cBbpaaHu ¢ kKBomama Ha
Buazapua 8 MBQ, ca 6e3auxBeHu U HAMam onpegeneH nagesk, gokamo Kpegumume, npegocma-
Beru om obuiume doHgoBe Ha MBQ, ca auxBeHu u nAamuMu Cnopeg NozacumeAHume nAaHoBe
no omgeAHuUme cnopasymeHua. AuxBeHuam npoueHm ce onpegeaa om MBQ Ha cegmuuHa ba-
3a U koM 30 toHU 2004 2. e 2.80%.

3agbarkeHuama koM MBQ ca 2aparmupaHu cbe 3anucu Ha 3anoBeg, NognucaHu om cmpaHa Ha
npaBumeacmBomo u 6aHrkama. Obwama cmolHocm Ha HaaudHUMe KoM 30 oHU 2004 2. 3anucu
Ha 3anoBeg e 3 368 235 xuA. AB. (31 geremBpu 2003 2. — 3 416 439 xuA. AB.), BxK. MNMpunrorkeHue 28.

BaHkHOMU U MOHemu B8 obpaweHue

(xuA. AB.)
30.V1.2004 2. 31.X11.2008 2.

BaHkHomu 8 obpauieHue 4210 408 4196 288
MoHemu B obpauieHue 74 507 67 934
Mapu 8 obpaweHue — 06u40 4284 915 4 264 222
B m.u.

Cmapu 6aHKHOmMU, emucuu npegu 5 toAu 1999 . 13 971 14 086
Cmapu moHemu , emucuu npegu 5 toau 1999 e. 3697 3698

Cmapume 6baHKkHOMU U MOHEMU, npegcmaBeHu no-2ope, BralouBam baHKHOMU U MOHEMU, KOu-
MO KbM MOMEHMa He ca 0bMeHeHU om npumerameaume UM 3a HoBu, Ho BHB HAMa peaaameH-
mupaH CPoK 3a 0bMAHaMa UM.

gHg BH WBhLWO GOOHBHN HEANBNVOOHOY,
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22. HauucaeHua u gpyau nacuBu

(xuA. nB.)
30.V1.2004 2. 31.X11.20083 2.
3agvAKeHUA N0 3anAamu U CoyuaAHo ocueypaBaxe 312 486
ABaHcoBu naawaHuA 36 146
Apyau 3agbAKeHuA 9033 8 438
9 381 9070

23. Kanumaa u pe3epBu

Kanumanbm Ha 6aHkama e onpegeneH cbe 3akoHa 3a BHE u e 8 pasmep Ha 20 000 xuA. AB.
PesepBume om npeoueHka Ha MOHemapHU akmuBu u BbanoMeHameAHU MoHemMuU BralouBam
HemHomo uameHeHue B cnpaBegauBama cmolHocm Ha onpegeAeHu 2pynu gbazompadHu Mame-
puaAHuU akmuBu, kanumaaoBu uHBecmuyuu u Bb3noMeHameAHU MOHeEMU.

CbenacHo 3akoHa 3a BHB HemHume nedanbu om npeougeHKka Ha akmuBu u nacuBu, geHOMUHU-
paHu B YyxgecmpanHa Baayma uau 3Aamo, ca npexBbpaeHu 8 cneuuanHa pesepBHa cmemka.
CneuuanHume pesepBu BraouBam npeougHKU Ha MoHemMapHUMe arkmuBu.

Apyaume pesepBu BraouBam 25% om 2oguwHOMO npeBuweHue Ha Npuxogume Hag pasxogu-
me u pe3epBu no peuleHue Ha YnpaBumeaHua cbBem Ha baHkama.

24. TapuyHu 3agbAsKeHUA U BpymHU MerkgyHapogHU BaaymHu pesepBu

25.

a)

(xuA. nB.)
30.V1.2004 . 31.X11.2003 2.

BpymHu mexkgyHapogHu BaaymHu pesepBu
lMapuyHu cpegcmBa u npegocmaBeHu geno3umu
8 uysrgecmpaHHa Baayma 3036 339 1 439 256
3Aamo U gpyau 6Aa2opogHU Memanu 560 638 640 738
VIHBecmuyuu B UeHHU KHuKa 8074 639 8 044 007
KanumanoBu uxBecmuyuu u k8oma 8 MB® 77 332 75 427
BaemaHua no auxBu 124 888 193 852

11 873 836 10 393 280
MapuyHu 3agvAXKeHuA
BaHkHOMU U MoHemu B obpauwieHue 4284 915 4 264 222
3agbAKeHUA KbM 6aHKU U gpyau (uHaHcoBU UHCmMumyyuu 951 542 1002 134
3aguArKEeHUA KbM gbpikaBHU uHCmumyuuu 4901 825 3207 420
Apyau 3agbAKeHuA 619 760 653 136
HauucaeHua u gpyeu nacuBu 825 818

10 758 867 9127 730
MpeBuweHue Ha GpymHUME MeRgyHapogHU BarymHu
pesepBu Hag napuyHUMe 3agbAXKEHUA 1114 969 1265 550

3a ugAaume Ha npegcmaBaHe Ha napudHUMe 3agbAKeHUA U BpymHUME MegyHapogHU pesep-
Bu B cbomBemcmBue cbe 3arkoHa 3a BbAzapckama HapogHa baHka MoHeEMapHOMo 3Aamo ce
ouyeHAaBa no no-Huckama cmodHocm om 500 AB. (paBHocmolHocm Ha 255.64 eBpo) 3a egHa
mpoUyHUUA UAU NO NagapHama My cmotHocm, onpegeaeHa Ha 6asama Ha odpuyuasHuA Kypc om
15.00 yaca npu 3amBapaHe Ha AoHgoHCcKama bopca 3a UeHHU MemaAu KbM gamama Ha banaH-
ca Ha bHb.

CgeAKu cbe cBbpsaHu Auya

MpaBumencmBo Ha PenybAauka Bvazapua

MeskgyHapogeH BaanymeH ¢oHg

Bcuuku 3aemu, omnycHamu om MB® Ha npaBumeacmBomo Ha Penybauka Bvazapus u Ha 6ak-
Kama, ce noayyaBam ypes EHB. Ha npaBumeacmBerume kpegumu om MBQ cvomBemcmBa
B3emaHe Ha baHkama om npaBumeacmBomo B cbwua pasmep. C uea eAuMuHUpaHe KoaebaHu-
Ama Ha BaaymHume kypcoBe B83emaHusma om npaBumeacmBomo ca geHOMUHUpPaHu cbwo B8
CrT.

AuxBume no meau 3aemu ce naaugam om npaBumeacmBomo. CaegoBamenHo He ce HauucAaBam
AUXBu no BzemaHuama om npaBumeacmBomo, HUMO ce BrkalouBam pasxogu 3a AuxBu 3a yacm-
ma Ha npaBumeAcmBomo om 3aemume, npegocmateHu om MBQ.

KBomama Ha Penybauka Ebazapus 8 MBQ e obesneueHa cbe 3anucu Ha 3anoBeg, nognucaHu
om HbaHkama u npaBumeacmBomo (B8:k. MNMpunoskeHue 20).



26.

27.

(@)

baHkoBu cmemru Ha npaBumeacmBomo

BlogrkemHume npaBumeacmBeHu opaaHu3ayuu uMam pasnAauwameAHu CMemKU U CPOYHU geno-
3umu B8 6arHkama (8:k. MpuaoskeHue 18).

AeliHocmu no aezeHmcKkume ¢yHKyuu

B cvomBemcmBue cve 3aroHa 3a BHE u npu ycaoBua, goeoBopeHu ¢ MuHUCMbpa Ha doUHaHCU-
me, 6baHkama geticmBa Kamo azeHm No gbprraBHU gbAa20Be UAU NO gbA20Be, 2apaHmupaHu om
gbpraBama. B masu cu poAas baHkama usnbAHABa genosumapHu U azeHMCcKuU goyHKUUU, cBbp-
3aHU ¢ agMuHUCMpupaHe u ynpaBaeHue Ha usgageHume om MuHucmepcmBomo Ha ouHaHCU-
me gbprraBHU UeHHU KHuKa. BaHkama noayvaBa KOMUCUOHU, CBbp3aHu C U3NbAHEHUEMO Ha me-
3U dpyHKYUU. Tesu gbprkaBHU UeHHU KHUsKa He ca akmuBu uAu nacuBu 3a baHkama u He ca om-
paseHu B8 KoHcoAugupaHua U 6araHc. BaHkama He e U3AoXKeHa Ha KpegumeH PUucK No omHowe-
Hue Ha gbprkaBHUME UeHHU KHUMKa, mbl Kamo He eu 2apaHmupa. HomuHaaHama cmolHocm Ha
gbpraBHuUMe UeHHU KHUXKa, gbprkaHu om baHkama kamo genosumap KoM 30 toHu 2004 2. ca 8
paamep Ha 2495 xua. AB. (31 geremBpu 2003 2. — 2257 xuA. AB.).

AvwepHu gpyskecmBa

(%)
AAn 8 aKyuoHepHUA Kanumaa 30.V1.2004 . 31.X11.2008 2.
BOPVKA 100 100
MoHemeH gBop 100 100
[eyamHuya Ha BHB 100 100

3a omyemHuA Nepuog HEMHUAM NPUX0g 0M gbllepHU Npegnpuamua BraouBa HemHa nevanba
8 pasmep Ha 2 215 xuA. AB. om BOPVKA EOOA u 207 xua. AB. om ,MoHemeH gBop*“ EOOA, Hem-
Ha 3a2yba B pasmep Ha 290 xua. AB. om ,[NeuyamHuya Ha BHE" EAA.

OnoBecmaBaHe Ha noAuMuKama no ynpaBaeHue Ha pucka

OcHoBHama yacm om BaaymHume pesepBu Ha BHE ca uHBecmuparu 8 HUCKopuckoBu CKOHMO-
Bu U KynoHHU 0bAUZalUU U B KpamKoCpOoYHU genosumu BbB Baayma u 3aamo, npegocmaBeHu 8
nbpBoKAacHU uyKgecmpaHHu 6aHku. OcmaHarama yacm ce noggbpska 8 CINT u MoHemapHo
3Aamo, cbxpaHaBaHo 8 mpesopa Ha baHkama.

B kauecmBomo cu Ha ueHmpanHa 6aHka BHB ynpaBaaBa Baaymuume pesepBu, pbroBogediku
ce, Ha nbpBo MACMO, oM cuzypHocmma u om Bucokama AUKBUgHOCM Ha uHBecmuuuume u, Ha
Bmopo MACMO, om onmumusupare u 8 3aBucumocm om ycaoBusama Ha MexxgyHapogHuUme na-
3apu MakcuMusupaHe Ha goxogHocmma. MHBecmuyuoHHama cmpamezua 3aBucu ocHoBHO om
cheuududHama U gyHKUUA Ha yeHmpaaHa 6aHKa, KoAMo YHKUUOHUPa B CMpo2o peaaameHmu-
paHume ycaoBua Ha napuveH cbBem.

Mpu ynpaBaeHuemo Ha hopmdpelinume ce gedpuHupa npuemAuBo HUBO Ha PUCK, CAeg Koemo ce
MaKcumusupa goxogbm, cbomBemcmBauwy, Ha mesu HuBa Ha puck. OcHoBHuUmMe BugoBe pucko-
Be, cBbpsaHu ¢ ocvuecmBaBaHemo Ha mbpaoBCKUMe onepayuu u uHBecmuyuoHHama ged-
Hocm, ce ynpaBaaBam nocpegcmBom ogobpeHu om VHBecmuuuoHHUA Komumem Ha BHE uH-
BecmuyuoHHU 02paHuYeHun, peeaaMeHmupaulu ynpaBaeHuemo Ha MersrgyHapogHume Baaym-
HU arkmuBu Ha baHkama. C noMouima Ha ekcnepmu om YysrgecmpaHHu yeHmpaHu 6aHKku om
eBposoHama — napmHeopu Ha BHB, ca paspabomeru npaBuaa 3a noBegeHue u npouegypu, pe-
2yAUpawu U3nbAHEHUEMO Ha oyHKUUUME U 3agadume Ha OCHOBHUME cMpyKmypHU 38eHa, om-
20B0pHU 3a ynpaBreHuemo Ha BaaymHume pesepBu. Teau npaBuaa u npouegypu ca ogobpeHu
om MHBecmuyuoHHUA Komumem Ha bHB.

B 3aBucumocm om Baaymama u uHBecmuuuoHHama ugA akmuBume Ha baHkama ca obocobeHu
8 HAROAKO hopmadpeliaa. AukBugHUMe nopmdeliau uMam 3a ueA ocueypAaBaHe Ha AUKBugHOCM Ha
MerkgyHapogHume BaaymHu akmuBu 3a nocpeulaHe Ha BCudKku 3agbarkeHuUA Ha baHrkama. VH-
BecmuuuoHHUAM nopmdelia umMa 3a UeA nocmuzaHe Ha Nno-Bucoka goxogHocm npu HUBO Ha puc-
Ka, onpegeAeHo nocpegcmBoM UHBECMUUUOHHUME O2paHuYeHuUA u beHumapka. Yacm om arkmu-
Bume Ha baHkama ca omgeAeHu B nopmadetiau, npegocmaBeHu Ha BbHWHU MEHUGHKBPU 3a yn-
paBaeHue cpewly 3agageH beHumapk. ToBa ynpaBaeHue npecaegBa ocHOBHUME UgAU — Cb3ga-
BaHe Ha emanoH 3a ynpaBaaBarHume om BHB akmuBu, mpaHcdep Ha 3HaHUA, ONUM U MEXHOAO-
2uu B obracmma Ha uHBecmuyuume, guBepcudourayua Ha akmuBume u cmuaoBeme Ha ynpas-
AEHue U gp.

Mo-goAy ca onucaHu pasaudHume BugoBe puck, Ha Koumo HaHKkama e U3AoHKeHa NPU 0CbUIeC-
mBaBaHe Ha mbpeoBCcKkumMe U Hembp2oBCcKuMe onepayuu, kakmo u Bvanpuemuam NOgxog NpuU
ynpaBaeHuemo Ha meau puckoBe. MNMo-nogpobHa uHpopMauUA 3a KOHKpemHUMe CMbNKU, Npeg-
npuemu 3a ouyeHKa U KOHMPOA Ha PUCKa, ca u3AoskeHU B MNpuaoskeHue 274g.

gHQg BH WBhWO goOHBHNM HEANBNVOOHOY
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KpegumeH puck

BaHkama e uaAoXeHa Ha KpegumeH puck npu ocbulecmBaBaHe Ha Mbp2oBcKkume onepayuu u
uHBecmuyuoHHama geliHocm, Kakmo U B cAyuaume, Npu KOUMO MA ugpae poAAma Ha nocpeg-
HUK OM uMemo Ha npaBumeAcmBomo UAU gpyau NYBAUYHU UHCMUMyuuu. BaHkama noema Kpe-
guUMeH PUCK U Npu onepauuume no NOKYNKo-npogaskbama Ha pesepBHa Baayma ¢ mbpaoBcku
6aHKu. MPUHYUNHO KPeguUMHUAM PUCK & cBbpaaH 0CHOBHO ¢ BepoamHocmma om HacmbnBaHe
Ha HeNnAamerKocnocobHOCM UAU dhaaum Ha HAKOU om KoHmMpazeHmume Ha BHB, kakmo u Hen-
AaMmerKocnocobHOCM UAU dhaaum Ha HAKOU om emumeHmume, 8 yulimo gbae baHkama e uHBec-
mupana cBou cpegcmBa.

Om 2AnegHa MouYKa Ha KpegumHuA PUCK noHacmoAawem baHrkama mMoske ga uHBecmupa B8 caeg-

HuUmMe rAacoBe akmuBu:

e obAU2AUUU U Mbp20BCKU UEHHU KHUMKAE, eMmumupaHu om gbpaBu, ueHmpaaHu 6aHKku uAu
gbprrkaBHozapaHmupaHu uHcMuMyuuU;

e obAuUZaUUU U Mbp20BCKU UEHHU KHUMKa, eMUmMuUpaHu om HagHauUOHaAHU douHaHCOBU UHCMU-
myyuu, KpamrocpPOoUYHU geno3umu Bb8 Baayma uau 3namo, npegocmaBeHu Npu HagHauuo-
HaAHU douHaHCOBU UHCMUMYUUU;

®  mMbpa0BCKU UEHHU KHUMKAE, emumupaHu om mbpa2oBCcKuU HaHKU U KpamroCpOoYHU genosumu
Bb8 Baayma uau 3namo, npegocmaBeHu Npu mbpaoBcKku baHKu;

e eBponelicku obesneveHu obauzauuu. ToBa e eguH cpaBHumMeAHo HOB douHaHCcoB8 UHCMpy-
MeHm, kKoUmo ce emumupa B MHO20 gbpraBu om eBpo3oHama, kamo NOHACMOAWEM 3a UH-
Becmuyuu ca paspeweHuU UsgageHume om 2epmMaHcKuU baHKu U om dpeHcKu douHaHcoBuU UH-
cmumyuuu obAu2ayuu cbomBemno om muna Jumbo Pfandbriefe u Obligations Foncieres;

e obAU2AUUU, EMUMUPAHU OM HezapaHMupaHu om gbpsraBama azeHyuu.

3a Bcuuru usgageHu om gbprraBu, ueHMpaAHuU baHKU UAU gbprraBHozapaHmupaHu douHaHcoBu

UHCMUMYUUU UHCMPYMEHMU € ycmaHoB8eH AUMUM 3a MUHUMaAHa eKcno3uuuA. To3u AUMUM OCU-

2ypAaBa onpegeneHa Yacm om BaaymHume pesepBu ga 6bge uHBecmupaHa 8b8 BbaMorKHO Hal-

6e3puckoBua u BUCOKOAUKBUgEH KAac akmuBu. 3a ocmaHaAume usbpoeHu nNo-2ope KAacoBe ak-

muBu ca ycmaHoBeHu cbomBemHO AuMUMU 32 MakCUMaAHa ekcnoduyuAa. Bcudku aumumu ca 8

npAka 3aBucumocm om BbmpeuwHO NPUCHUUA KPegUMEH PUCK Ha CbomBemHUA KAaC akmuBu.

B uHBecmuuuoHHUMEe ozpaHuYeHuUA Ha BHB e 3anoseHa cucmema om AUMUMU 3a MakCuMaAHa

€KCNOo3ULUUA KbM OMgeAHUMe KoHMpaseHmMuU. YcmaHoBeHuAam AumMum ce usyucanBa Ha 6bazama

Ha BbmpewHuA KpegumeH pelmuHg U OCHOBHUA Kanumaa Ha KoHmpazeHma. BsmpewHuam

KpegumeH pelmuHz om cBoa cmpaHa e PYHKUUA OM gbA20CpOYHUME pelimuHau Ha MpuU Me-

gyHapogHo npusHamu pelmuHzoBu azeHuuu. MakcumaaHama cpoYHocm Ha genosumume B

mbpa0oBcKu baHKu ce onpegenn Ha basa BbmpewHuA KpegumeH pelmuHe.

KoHmpageHmume no mekyuwu CMemMKuU, genosumu U NoKYnko-npogaskba Ha Baayma, Kakmo u

emMumeHmume Ha paspeweHu gba2oBu duHaHcoBu UHCMpYMeHmu mpabtBa ga npumerkaBam

gbA2oCpoYeH KpegumeH pelimuHe, gageH Hal-Maako om g8e om mpume pelimuHaoB8u azeHyuu,

He no-HUcbk om AA- no Standard & Poors u Fitch Ratings uau ceomB8emcmBawama oueHKka no

Moody’s.

AukBugeH puck

AurBugHUAM puck Bb3HUKBa BB Bpbaka ¢ ocueypABaHemo Ha cpegcmBa 3a ocHoBHUMe gel-
Hocmu Ha H6aHkama u ynpaBaeHuemo Ha HellHUMe NO3ULUUU U uMa gBe UaMepeHun:
® puck baHkama ga He bvge B cbCmMoAHUE ga NoCPeUHe 3agbArKeHUAMa CuU, Ko2amo me cma-
Ham goAKRUMU;
®  puck om HeBbamorkHocMmMa baHkama ga peaAusupa Ha MeRgyHapogHUMe nasapu cBou ax-
muBu no cnpaBegAuBu yeHu u 8 HopMaaHO ycmaHoBeHume cpokroBe.
KaueHmume Ha baHkama ca onpegeneHu B8 3arkoHa 3a BHE. Ta npuBauda cpegcmBa nocpegc-
mBom Habop oM UHCMPYMEHMU — geno3umHu/uHBecMuUUUOHHU CMemKU, CMpyKmMypupaHa UH-
gercHa cmemra (CKC), pasnaawamenHu cMemKu U gpyau npuBaeyeHu cpegemBa, peenameH-
mupaHu HopmamuBHo. baHkama ce cmpemu ga noggbpka basraHc Mergy cpovyHocmma Ha
npuBaeyeHuA pecypc u masu Ha akmuBume nocpegcmBom uHBecmuuuu 8v8 cbuHaHcoBu UHC-
mMpymMeHMu ¢ pasAudHa MamypumemHa cmpyrkmypa. baHkama uma 8b3mMorkHOCM ga ocuzypAa-
Ba Heobxogumama AukBugHocm nocpegcmBom uHBecmuyuume 8 pasaudHu BugoBe uHcmpy-
MeHmMU. YcmaroBeHu ca Aumumu 3a obesnedaBaHe Ha MUHUMaAHa AUKBugHocm no Bug Baayma.
Tasu AurBugHocm ce ocuaypAaBa Ha exkegHeBHa basa u No Moau HayuH ce obeaneyaBam Bcuu-
KU BaaymHu naawaHua Ha BHB. OcBeH moBa uma ycmaroBeHu Aumumu Bbpxy ocmamuvyHuA
CPOK go hagerka 3a huHaHcOBUMeE UHCMpPYMEHMU OmM gonycmumMume 3a UHBecmupaHe Kaaco-
Be akmuBu. BaHkama u3BvpwBa merywa ouyeHKa Ha AUKBUgHUA PUCK nocpegcmBom ugeHmu-
dhuuupaHe u caegeHe Ha npomMeHumMe B HeobxoguMocmma om cpegcmBa 3a nocmuzaHemo Ha
ueAaume, 3anesHaAu 8 uAnOCMHamMa U cmpameaun. 3a nocpewaHe Ha npegcmoAaulume naawa-
HuA Ha baHkama ca gedpuHupaHu nopmaelAu om AUKBUgHU akmuBu B eBpo U WiamcKu goaapu
Kamo Yacm om UAaArOCMHama cmpameausa 3a ynpaBaeHue Ha AUKBUQHUA PUCK.
ArmuBume u nacuBume Ha baHkama, aHaAusupaHuU No ocMambYeH CPOK oM gamama Ha banaH-
ca go gama Ha nocaegBawo gozoBapaHe uau npegBugeH nagesk ca, kakmo caegBa:



Kom 30 toHU 2004 2.

AxkmuBu

[MapuyHu cpegcmBa u npegocmaBeru
genoaumu 8 uykgecmparHa Baayma
3Aamo, uHcmpymeHmu B 3xamo u
gpyau 6Aa20pogHU MemaAu

LIeHHU KHUMKa

/HBecmuuuu u kBoma 8 MB®
Baemanua om npaBumeacmBomo

Ha Penybaura Bvagapua
AvbrzompatHu akmuBu

Apyau akmuBu

06wo akmuBu

MacuBu

BaHKkHomMU U MoHemu B o6pauyeHue
3agbArkeHUA KbM GaHKU U gpyau
huHaHcoBu uHCMUMyuuu

3agoAeHuUA KoM gbpraBHu
UHCMUMYYUU U gpyau 3agbAsKeHUA
3agomwenua kom MBO no kBomama

3a yyacmue

Kpegumu om o6wume thorgoBe Ha MBO
HauucaeHuA u gpyau 3agbAskeHUA

06uwo nacuBu

Pasauka mexkgy 6e3auxBeHu u
AuxBeHu akmuBu u nacuBu

P
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8)

(xuA. AB.)

Kom 31 gekemBpu 2003 . Mo1  Om1go3 Om3meceya Omigo5 Hag 5 06wo

mecey  Meceya  go120guHa  20QuHU 20gUHU
ArmuBu
MapuyHu cpegcmBa u npegocmaBeru
genosumu B uyxgecmpanHa Baayma 1 362 686 78 490 - - - 1441176
3namo, uHcmpymeHmu 8 3rnamo u
gpyau 6Aa20pogHU Memaau 258218 135760 - 103 338 335 361 832 677
HBecmuyuu 8 UEHHU KHUMa 181609 599 290 916 473 4145283 2393262 8235917
KanumanoBu uiBecmuyuu u
kBoma 8 MB( 75 427 - - - 1422576 1498003
Baemanua om npaBumeacmBomo
Ha Penybauka Boazapus - 30 087 175177 1473 217 160 464 1 838 945

AbAzompaliHu MamepuaAHu u
HemamepuaAHu akmuBu - - - - 176786 176 786
Apyau akmuBu 2 311 11 458 20 990 - - 34 759

06w akmuBu 1880251 855085 1112640 5721838 4488449 14058 263
MacuBu

BaHKkHOMU U MoHemu B oGpaujeHue - - - - 4264222 4264222
3agbAkeHuA KoM 6aHKu U gpyau

(huHaHcoBu UHCMUMYUUU 1002 134 - - - - 1002 134
3agbAXeHUA KoM gbpabHu

UHCMUMYUUU U gpyau 3agbAKeHuA 3839 191 21 855 3 - - 3861049
3agvaseHua Ko MBO no kBomama

3a yyacmue - - - - 1398002 1398002
Kpegumu om o6usume thorgoBe Ha MBO - 30 087 175177 1473217 160 464 1838 945
HayucaeHua u gpyeu 3agbAeHuA 2779 4953 - - 1338 9070
0O6wo nacuBu 4844104 56 895 175180 1473217 5824026 12373422

Pa3auka 8 cpoyHocmma Ha
akmuBume u nacuBume (2963853) 798 190 937460 4248621 (1335577) 1684841

MasapeH puck

lNasapeH puck

Bcuyku mbpaoBcku uHcMpymeHmMu ca 0bekm Ha nasapeH puck — M. e. pucka om obesueHra 8
pesyamam om HacmwbnBaHe Ha NpomeHu B nasapHume ycroBua. MIHcmpymeHmume ce oueHA-
Bam erxegHeBHO no cnpaBegauBa cmolHocm, KoAMO B8 MakcuMaaHa cmeneH ompasAaBa
meKyuwume nasapHu ycaoBua u Bcuuku npomeHu B mAax npAako pedpaekmupam Bbpxy HemHume
npuxogu om Mmbvp2oBcKu onepayuu.

BaHrkama ynpaBaaBa cBoume nopmdeliau B 3aBucumocm om npomMeHAWUME ce NazapHU YCAo-
BuA. EkcnosuuuAama no omHouweHue Ha nasapHUA puck ce ynpaBaaBa 8 cbomBemecmBue ¢ AuMu-
mume, onpegeAeHu 8 uHBecmuyuoHHUME 02paHuYeHuUA 3a ynpaBaeHue Ha MergyHapogHUme
BanymHu arkmuBu.

AuxBeH puckK

AeUHocmma Ha 6aHkama e npegMem Ha pUCK om KoaebaHuA Ha AuxBeHume npougHMU, maka ye
AUXBoHOCHUME akmuBu (BrAHUMEAHO UHBecmuyuume) u AuxBeHume nacuBu nagerupam uAu
mbpNAM NpoMeHu B yeHama no pasAuyHo Bpeme u B pasauyHa cmeneH. OcHoBHa MApKa 3a us-
MepBaHe Ha AuxBeHuA puck e MogudbuyupaHama giopauua. Ta gaBa oyeHka 3a moBa, ¢ Koako bu
Cce NpoMeHuUAa nasapHama cmolHocm Ha gageH akmuB (nacuB), aro auxBeHume HuBa ce npo-
MeHAM ¢ 1%. OcBeH moBa exegHeBHO ce ugyucaaBam u ce CAegAm gONbAHUMEAHU MEXHUYEC-
KU napamempu Ha nopmdeliaume, kamo KoHBekcumem, cnpegoBa giopayua, giopauua B8u8
douKcupaHa moyra om KpuBama Ha goxogHocm u gp. 3a Bceku eguH om nopmdeldaume Ha BHB
AUXBEHUAM PUCK e 02paHu4eH nocpegcmBom uzbop Ha cbomBemeH beHuUMapK (MogeaeH nopm-
deliA) u ycmaroBeHu B8 uHBecmuUUOHHUME O2paHUYeHUA AUMUMU 32 MaKCUMaAHO OMKAOHEHUE
Ha MogudouuupaHama gopauus Ha nopmdelaa om masu Ha cbomBemHua 6eHumapk. MNMpu ax-
muBu u nacuBu ¢ nAaBauiu AuxBeHu NpoueHMU HaHKama e U3AOsKeHa Ha PUCK om npomeHu 8 6a-
3ama, CAyKewa 3a onpegennHe Ha AuxBeHume npougHmMU.

Mo-gony ca npegcmaBeHu nepuogume Ha NpoMAHa Ha AuxBeHume ckaau. MakcumaaHuAm nepu-
0g 3a Bcuyku akmuBu u nacuBu No ckanama e egHa 20guHa.
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(xuA. AB.) %
Q
Kom 30 toHu 2004 2. EcekmuBen  O6wo MAaBaw ’é
AuxBeH AuxBeH (Dukcupan AuxBeH npoyeHm ;
npoyeHm npoyeHm c
o
Ao Om1go3 Om3meceya i
mecey Meceua go 1 20guHa T
AxkmuBu %
IMapuuru cpegcmBa u npegocmaBeru %
genoaumu 8 uyxgecmparHa Baayma 1.84 3030831 133732 2398362 391166 107571 S
3namo, uHecmpymeHmu 8 3xamo u g
gpyau 6Aa20pogHU Memaau 0.27 487674 413 153917 176 649 156 695
VHBecmuuyuu B UeHHU KHUMKa. 2.25 8074639 9992 951 862 1227 340 5885445
KanumanoBu uxBecmuuuu u k8oma 8 MB(D - 77332 - 77332
Baemanua om npaBumeacmBomo Ha
Penybauka Bbazapun - 1914107 1914107 - -
Apyau AuxBoHocHU akmuBu - 12330 30 - 12300
HenuxBoHocHuU akmuBu - 2115377 - - -
0bwo - 15712290 2058274 3581473 1807 455 6149711
MacuBu
BaHKHomu u MoHemu B obpauieHue
3agbAKeHUA KbM BaHKU U gpyau
(huHaHcoBu UHcmMuMyyuu - 951542 - 951 542
3agbAKeHUA KbM gbpraBHu UHCMuUmyuuu
U gpyau 3agbAKeHUA 1.69 4674627 146687 4506426 - 21514
Kpegumu om o6uyume orgoBe Ha MBO - 1914107 1914107 - - -
HenuxBoHocHu nacuBu - 6574 856
0bwo - 14115132 2060794 5457968 - 21514
Pa3nuka megy 6esnuxBeHu u
AuxBeHu akmuBu u nacuBu - 1597 158 (2520)  (1876495) 1807 455 6128197
(xuA. AB.)
Kom 31 gekemBpu 2003 2. EcekmuBen  O6wo MAaBawy
AuxBeH AuxBeH (Dukcupa AuxBeH npoyeHm
npoueHm npoyeHm
Ao Om1go3 Om3meceya
mecey, meceua go 1 2oguHa
ArkmuBu
Mapuuru cpegcmBa u npegocmaberu
genoaumu 8 uyxgecmpanHa Baayma 1.68 1425767 150702 1196832 78233
3Aamo, uHecmpymeHmu 8 3xamo u
gpyau 6Aa20pogHU Memanu 0.27 497 288 162 258038 135750 103338
MHBecmuyuu B8 UHHU KHUKa 3.02 8044007 - 174710 584706 7284591
KanumanoBu uxBecmuuuu u k8oma 8 MB( - 75427 - 75427
Baemanua om npaBumeacmBomo Ha
Penybauka Bbazapun - 1838945 1838945 - -
Apyau AuxBoHocHu akmuBu - 13895 30 2244 11621
HenuxBoHocHu akmuBu - 2162934
0bwo - 14058263 1989839 1707 251 810310 7387929
MacuBu

BaHKHomu u MoHemu 8 obpauieHue
3agbAskeHUA KoM GaHKu u gpyau

(huHaHcoBu UHCMuMyuuu - 1002 134 - 1002 134

3agbAKeHUA KbM gbpraBHu UHCmuUmyuuu

U gpyau 3agbAeHuA 1.70 3270562 146 687 3102 361 21514
Kpegumu om o6uyume orgoBe Ha MBO - 1838945 1838945

HenuxBoHocHu nacuBu - 6261781 - - -
0bwo - 12373422 1985632 4104495 21514

Pa3nuka megy 6esnuxBeHu u
AuxBeHu akmuBu u nacuBu - 1684 841 4207 (2397244) 788796 7387 929
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BaaymeH puck

BaaymeH puck cbuecmByBa 8 cayvaume, koeamo uma HecbomBememBue mexgy BaaymHama
cmpykmypa Ha akmuBume u nacuBume. baHkama e usaaoxeHa Ha BaaymeH puck npu u3Boupw-
BaHe Ha cgeAKku ¢ huHaHcoBu UHCMpPYMeHMU, geHOMUHUPaHu B padauyHa YysgecmpanHa 8a-
Ayma om HbazoBama Baayma (eBpo).

C BbvBerkgaHemo Ha napu4Hua cbBem Bbazapckuam AeB e doukcupaH KeM eBpomo. MNopagu mo-
Ba, ue puHaHcoBumMe omuemu ce useomBam 8 HayuoHarHama Baayma — bbazapckua AeB, Bbp-
Xy max BAuaHUe orkasBa gBuskeHuemo 8 obMeHHUMe KypcoBe Ha AeBa cnpamo Baaymume uzBbH
eBposoHama.

Mpu usBvpwBaHe Ha cgenru B uyrgecmparHa Baayma 8b3HurBam npuxogu u pasxogu om Ba-
AYMHU onepayuu, koumo ce ompasaBam 8 omyema 3a npuxogume U pa3xogume U ce omHacAm
8 cneuuaneH pesepB.

3a MuHUMU3uUpaHe Ha BaaymHuA puck e BbBegeHo 02paHuYeHuUe 3a OMKAOHEHUAMA Ha Baaym-
Hama cmpyrmypa Ha akmuBume om masu Ha hacuBume. NazapHama cmoUHOCM Ha NoggbprKa-
HuUmMe no akmuBa cpegcmBa BvB Banyma, pazauyHa om eBpomo, He MO*Ke ga ce OMKAOHABa C
noBeue om +/-2% om naszapHama cmoUHocm Ha cpegcmBama no nacuBa B8 cvulama Baayma.
ArmuBume u nacuBume, geHoMuHuUpaHu B 6bazapcku AeBoBe u uyrgecmpaHHa Baayma, mozam
ga 6bgam aHaAusupaHu, karkmo caegBa:

(xuA. nB.)

30.V1.2004 2. 31.X11.2003 2.
AxkmuBu
Bvacapcku AeBoBe u Baaymu om eBpo3oHama 10 226 938 8873279
Lllamcku goaapu 744190 754 119
AnoHcKu UeHu 47 32
BpumaHcku Aupu 308 322
cnT 3564 237 3440 837
3namo 816 749 832 643
Apyau 359 821 157 031

15712 290 14 058 263
MacuBu
Bvacapcku AeBoBe u Baaymu om eBposoHama 11 185 253 9 884 400
Lllamcku goaapu 743 818 749 895
AnoHCKU UeHu = =
BpumaHcku Aupu 1 -
cnT 3422 762 3303 407
3namo = =
Apyau 360 456 120 561

15712 290 14 058 263
HemHa nosuyua
Bvazapcku AeBoBe u Baaymu om eBposoHama (958 315) (1011121)
LllamcKku goaapu 372 4224
AnoHcKu UeHu 47 32
BpumaHcku Aupu 307 322
cnT 141 475 137 430
3namo 816 749 832 643
Apyau (635) 36 470

YnpaBAeHue u KOHMPOA Ha puckKa

Puckem, cBbpsaH ¢ ynpaBaeHuemo Ha BaaymHume pesepBu, ce ynpaBaaBa om HezaBucumo
38eHo no ynpaBaeHue Ha pucka. To omeoBapa NpAKO 3a cmpameauyeckomo cmpyrkmypupaHe
Ha armuBume u onpegeAaaHemo Ha beHuMapKa, us2omBa u npegaaza 3a ogobpeHue uHBecmu-
UUOHHUME 02paHu4eHuUA N0 omHoweHue ynpaBaeHuemo Ha BaaymHume pesepBu. Ha 2oguwHa
6asa pvkoBogcmBomo Ha 6aHKkama onpegeAs HUBOMO Ha MakcuMaAHO gonycmum puck. Ha
mpumeceyHa 6asa ce npaBu UAAOCMEH NpeaAeg Ha NpoMeHUMe B nasapHuUmMe ycaoBua, pasme-
pa u cmpyrkmypama Ha BaaymHume pesepBu u npu Heobxogumocm ce npaBu akmyaausayua Ha
uHBecmuyuoHHUME ozpaHuYeHuA u beHumaproBeme. ExegHeBHO ce cAegu U KOHMPOAUPaA
cnaaBaHemo Ha 3aA0rKeHUme AuMumu, npaBuaa u npouegypu. PegyaapHo ce uzzomBam omuye-
mu Ha erkegHeBHa, cegMuyHa, MecedHa, mpumeceyHa u eoguwHa 6aza. Omuyemume ca npeg-
HasHaueHuU Kakmo 3a onepamuBHo ynpaBaeHue Ha BaaymHume pesepBu, makra u 3a akmyanHa
uHbopMauua Ha pbroBogcmBomo Ha baHkama.
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C uen onmumusupaHe ynpaBaeHuemo Ha BaaymHume pesepBu nepuoguyHo ce udcaegBam, aHa-
AU3UPam u npegaazam 3a ogobpeHue HoBu douHaHcoBU uHCcMpymeHmu. Mpu BralouBaHemMo um
8 cvomBemHume nopmdelau me gonpuHacAam 3a no-Bucora cmeneH Ha guBepcudurkauua,
nosBoaaBam xegrkupaHe Ha nazapHUA PUCK U gaBam Bb3mMOXKHOCM 3a peaAu3upaHe Ha gonbA-
HUMEeAEH goxog.

YyBcmBumeaHocm cnpamMo usMeHeHuUAma Ha AuxBeHua npoyeHm

BaHrama usBbpwBa aHaAus Ha giopauuAama ¢ ueA oueHABaHe cmeneHma Ha YyyBecmBumenHocm
CNpPAMO U3MeHeHuAama 8 AuxBeHuA NpoueHmM Npu HembpaoB8ckume U nosuyuu. MoguduuupaHa-
ma glopauun Ha UeHHa KHU2a e MApKa Ha AUxBeHuA puck Ha obAuzayuA uAu nopmadetia om ob-
AUZayuUU, KoAMO gaBa oueHKa ¢ KOAKO bu ce npoMeHuAa nasapHama cmoUHOCM, ako goxog-
HOCMMa go nager ce NPOMEHU C egUH NPoUeHM.

[Moemu aHea*kuMeHmMuU U NOMEHYUaAHU 3agbAXKeHUA

Yuacmue 8 BaHKkama 3a MesKgyHapogHU pasnAaujaHua

BHB npumerkaBa 8000 akuuu om kanumaaa Ha baHkama 3a MerkgyHapogHU pasnaaujaHus, Bea-
Ka BvsAusauwa Ha cmotHocm 5000 CIT. 25% om cbydacmuemo B8 kanumana Ha baHkama 3a
MeXKgyHapogHU pasnAawaHua ca nAameHu. HeBHeceHuAam Kanumaa e ¢ onuuA 3a BHacAaHe go
Mpu Meceya cAeg peweHue Ha bopga Ha ynpaBumeaume Ha EMP. TomeHuuaAnHOMO 3agbAske-
Hue Ha 6aHkama KoM 30 toHu 2004 2. e 30 000 xua. CIT.

KBoma 8 MB® u kpegumu om MB®

KBomama 8 MBO u sagbarkeHuAmMa KoM dooHga ca 06e3neyeHuU Cbe 3anucu Ha 3anoBeg, nognu-
caHu cbBmMecmHo om H6aHkama u npaBumeacmBomo Ha Penybauka Boazapua, Ha cmotiHocm
3368 235 xuA. AB. (31 geremBpu 2003 2. — 3 416 439 xuA. AB.).

KanumanoBu aHeasKumeHmu

KoM 30 toHU 2004 2. baHkama umMa noemu aHaaxkuMmeHmu 3a 2589 xuA. AB. 3a npugobuBaHe Ha
gbAaeompalHu akmuBu.

3agb/\H<€HUH 3a usnrawjaHe Ha o6esu46meHun Ha nepcoHaAa npu HacmwvnBaHe Ha
neHcuoHHa Bv3pacm cnopeg HayuoHaAHomo 3akoHogamencmBo

CrvenacHo usuckBaHuama Ha Kogekca Ha mpyga npu npekpamaBaHe Ha mpygoBua goeoBop Ha
CAUMKUMEA, KoUMOo e NOAYYUA NpaBo Ha neHcuA, baHkama e gAbsKHa ga My Usnaamu KoMneHca-
uun (obeawemeHue) B pasmep Ha gBa nbmu GpymHomo My MeceuHo BbaHazparkgeHue. B cAay-
yad, Ye cAyRuUMeAam e pabomun 8 baHkama npes nocaegHUMe gecem 20guHU, pasmMepbm Ha
masu gbAsKUMa KOMNeHcauyuAa e paBeH Ha wecm 6pymHuU 3anAamul.

BaHkama He pa3nonaza ¢ gocmambyHa cmamucmudecka uHdopmauua 3a usBvpwBaHe Ha npe-
UU3HU arMIoepCKU U34UCAEHUA, hopagu koemo pbroBogcmBomo e HanpaBuAao NpubAusumMenHa
OUEHKa Ha gbA*KUMUME KOMNEHcauuu U cezaHama cmoUHOCM Ha 3agbAskeHUAMa He HagBuwa-
Ba cymama om 774 Xun. AB.

Mpu onpegennHe Ha HacMoAuama cmMolUHOCM Ha 3agbAXKeHUAMa KbM NepcoHana e HanpaBeHo
aKMIoepPCKO NPegNOAOKEHUE, Kamo 3a oNpegeAAHe Ha gUCKOHMOBUA dhakmop e u3noA3BaHa
HopMa Ha basa soguuleH AuxBeH npoueHm B8 pasmep Ha 8%. HanpaBeHomo npegnoAoKeHue ce
H6asupa Ha gaHHUMe 3a goxogHocmma Ha gbA2ocpodHume ALIK.

BbaHkama HAama u3gageHu gpyau 2apaHyuu, akpegumuBu UAU noemu aHaa*KUMeHmu 3a
3aKkynyBaHemo uAu npogaskbama Ha 3Aamo, gpyau 6Aa2opogHU MemaAu UAU YysKgecm-
paHHa Baayma.

Cb6umun, HaCcmbnuAu CAeg gamama Ha banaHca

AbwepHomo npegnpuamue ,MNeyamHuua Ha BHE* EAA e noeno aHeaskumeHm 3a npeobpasyBa-
He upes BauBaHe Mexgy ,Meyamruua Ha BHB" EAA u ,QopmnpuHm® EOOA, kamo ,opmn-
puHm“ EOOA ce npeobpasyBa upes BauBaHe 8 npuemawomo gpyecmBo ,MNeyamHuua Ha BHB*
EAA. EgroaudeH cobemBeruk Ha kanumaaa Ha ,Popmnpurm’ EOOA e gbprkaBama, yuumo npa-
Ba B kanumana ce ynpasxHaBam om MuHucmepcmBomo Ha dhuHaHcume. Kanumaabm Ha npue-
Maw,omo gpyrecmBo Wwe ce yBeauyu ¢ yucmama cmoldHocm Ha uMyulecmBomo Ha npeobpasy-
Bawomo ce gpyrecmBo, koamo e B pasmep Ha 3093 XUA. AB.

Caeg npeobpasyBaHemo (BauBaHemo) ,MeyamHuua Ha BHB* EAA we uma gBa aruuoHepa:

e BHB -95.6% om kanumaaa Ha gpy*kecmBomo

® gbprkaBama ypes MuHUCMBPA Ha uHaHcume — 4.4% om Kanumaaa Ha gpyecmB8omo.

gHQg BH WBhWO goOHBHNM HEANBNVOOHOY
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3. MybAUYHU dbuHaHCU
[ToAy4eHU Kpegumu u geno3umu

KoHcoaugupaH gbpraBeH biogrkem KoM 30 toHU 2004 e.

BbmpeweH gbprkaBeH goae

4. MapuyHa u AuxBeHa cmamucmuka
[MapuyeH omyem

AHaAumuyHa omyemHocm Ha bHb

AHaAaumu4Ha omyemHocm Ha mbpaoBckume HaHKu

MeceuHu AuxBeHu npoueHmu

5. banaHcu Ha bBHB
BanaHc Ha Bvazapckama HapogHa HaHka

6. baHkoBa cucmema

KoHcoaugupaH banaHc Ha 6aHkoBama cucmema KoM 30 toHU 2004 2.
CbopeH omuem 3a npuxogume u pasxogume Ha 6aHrkoBama cucmema

KbM 30 oHU 2004 2.

CbopeH banaHc Ha HaHkume om nbpBa epyna koem 30 oHu 2004 2.
CbHopeH omyem 3a npuxogume U pasxogume Ha baHkume

om nbpBa epyna KoM 30 1oHU 2004 2.

CbopeH banaHc Ha HaHkume om Bmopa 2pyna Kom 30 toHU 2004 e.
CbHopeH omuyem 3a npuxogume U pasxogume Ha HaHkume

om Bmopa epyna kKvMm 30 1oHU 2004 2.

CbopeH banaHc Ha HaHkume om mpema gpyna Kbm 30 toHU 2004 2.
CbHopeH omuyem 3a npuxogume U pasxogume Ha baHkume

om mpema 2pyna KoM 30 toHu 2004 2.

KanumanoBa agekBamHocm 8 6aHkoBama cucmema u no 6aHkoBu 2pynu

KbM 30 oHU 2004 2.

CvomHoweHuA Ha BucorkoAukBugHU akmuBu Kbm 30 toHU 2004 2.
OmKkpumu no3uuuu B8 yyskgecmpaHHa Baayma kbom 30 oHU 2004 2.
AuKBugHocm Ha mbpeoBckume HaHKku KoM 30 toHU 2004 2.
CbcmoaHue Ha KpegumHua nopmdelia Ha MbpeoBckume HaHKu

KbM 30 oHU 2004 2.

PaanpegeaeHue Ha baHkume no epynu koM 30 toHu 2004 e.

Mo-BaKHuU peweHuA Ha YnpaBumeAHuAa cbBem Ha BHB

Memogoaozuama u 06xBambm Ha cbomBemHume nokazameau ca nogpobHo npegcmaBeHu B8 mekywume bpoeBe Ha

,MHdopmayuoHeH bionemuH* Ha BHBE 3a 2004 e.

101
103
105
106
107
109

111
114
115

17
121
123
128
129
130

132
133

135
137

139
141

143
145
145
145
146

146
147

148

gNHaykovNd| |



88

002 NHOI — NABAHS « WahW() "B3HEQ BHOOMEH BModeavag



o
(@)

Cmamucmu4ecku gaHHU

1. O6LU,OUHOHOMULIeCHa cmamucmuKa

BpymeH BompeweH npogykm
(N0 meKywu ueHu)

2003, Hgekc Ha tusu-
Mokasamenu TRTIAET 2004, XuA. A8. yeckun obem, %
(I nonyzogue
XUA. AB. | mpum. Il mpum.  AHYapu-toHu Ha 2003 2. = 100)
BpymHa go6aBeHa cmoliHocm 13201 650 6867558 7 695 408 14 562 966 105.8
[0 UKOHOMUYECKU Cekmopu
CeAcko u 20pcko cmonaHcmBo 647 137 447 146 752 408 1199 554 101.0
MHgycmpua 2 157 158 2247420 2399678 4 647 098 107.0
Ycayeu 7 998 864 4172992 4 543 322 8716 314 105.8
Mo thopma Ha cobecmBeHocm
yacmeH cekmop 9 489 801 4995048 5888345 10 883 393 110.2
obuiecmBeH cekmop 3706189 1872510 1807 063 3679573 94.6
2 359 363 104.7
KopekmuBu 2 069 257 1187926 1171437 16 922 329
BpymeH BvmpeweH npogykm 15265247 8055484 8866 845 16 922 329 105.6
[To KOMNOHEHMU Ha KpalHO mbpceHe
KpaiiHo nompebaeHue 13961388 7333879 7804956 15 138 835 104.7
uHguBugyaaHo 12500553 6529399 6938535 13 467 934 104.6
KOAeKMUBHO 1 460 835 804 480 866 421 1670 901 105.2
BpymHo KanumanoobpasyBaHe 3029 367 1796 540 2239 231 4035 771
BpymHo kanumaaoobpa3syBaxe
Ha 0CcHOBeH Kanuman 2925237 1505894 1913668 3419 562 112.6
(usuyecko usmereHue Ha 3anacume 104 130 290 646 325 563 616 209
BovHwHOmMbp2oBcKko cango -1720214  -1068 402 -1 170 600 -2 239 002
U3HOC Ha CMOKU U ycAyau 8441313 4329397 5319000 9 648 397 109.6
BHOC Ha CMOKU U ycayau 10161527 5397799 6489 600 11 887 399 114.2
Cmamucmuuecka pasauka -5 294 -6 533 -6 742 -13 275

M3moyHuk: HCW.

gNHaykovNd| |
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Boazapcka HapogHa banka. Omyem e aHyapu — oHu 2004

BepuskHU UHgEKCU Ha nompebumeAcKkume UeHU No 0CHOBHU nompebumeAcku 2pynu
(npegxogeH mecey, = 100)

2003 2004
om;gf\“(ﬁ):;"e“ I i v v v

06wo 100.0 101.4 101.4 99.9 100.3 100.0 98.2
XpaHumeAHU Npogykmu U 6e3aAKOXOAHU HanumKu 37.1 101.5 101.3 99.7 100.4 98.5 95.6
AAKOXOAHU HanumKku u miomioHeBu usgeaun 4.5 115.1 115.0 100.9 100.2 100.4 100.0
06AeKA0 U 06YBKu 4.5 100.1 100.1 99.7 100.1 99.9 99.5
Kuauwa (Haemu, meKkyw, PEMOHM U NOggbpaHe),

Boga, enekmpoeHepaun, 2a3 u gpyau 2opuBa 18.0 100.2 100.2 100.0 100.3 100.0 100.0
JKuAauwHo 063aBekgaHe, gOMaKUHCKU ypegu u

npuHagAexHocmu u obuvaiiHo noggbpaHe Ha goma 4.2 99.9 99.9 100.1 99.7 99.9 99.9
3gpaBeonasBane 5.6 100.1 100.0 99.9 100.2 99.9 99.9
TpaHcnopm 6.9 101.1 101.1 99.7 100.9 103.5 99.1
CbobujeHun 6.0 100.2 100.2 100.0 100.0 106.7 100.0
CBobogHo Bpeme, pa3BreueHua U KYAmMypeH omgux 3.9 100.2 100.2 100.0 99.6 100.0 99.6
O6pasoBaHue 0.6 99.9 99.9 100.0 100.0 100.0 99.7
PecmopaHmu u xomeau 4.6 101.4 101.4 100.2 100.1 100.0 99.9
Pa3Ho06pasHu CmoKU U ycayau 4.0 100.1 100.3 100.5 100.1 100.2 100.3

M3mouHuk: HCW.

BasucHu uHgeKkcu Ha nompebumeAckume ueHu No 0CHOBHU nompebumeAcKu 2pynu
(2003 2. = 100)

2003 2004
om;gf\“(ﬁ):;"e“ I i v v vi

06wo 100.0 106.1 106.3 106.2 106.5 106.6 104.7
XpaHumeAHU Npogykmu U 6e3aAKOXOAHU HanUMKU 37.1 110.7 110.7 110.4 110.9 109.2 104.4
AAKOXOAHU HanumMKu u miomioHeBu usgeaus 4.5 115.6 125.7 126.8 127.1 127.6 127.6
06AekA0 U 06yBKuU 4.5 101.4 100.7 100.4 100.6 100.5 100.0
Kuauwa (Haemu, meKkyw, PEMOHM U NOggbpaHe),

Boga, enekmpoeHepaun, 2a3 u gpyau 2opuBa 18.0 104.5 104.4 104.4 104.7 104.6 104.6
YKuauwHo 063aBerkgaHe, gOMaKUHCKU ypegu u

npuHagAexHocmu u obuyaiiHo noggbpaHe Ha goma 4.2 99.2 98.9 99.0 98.8 98.7 98.6
3gpaBeonasBane 5.6 100.2 100.6 100.5 100.7 100.6 100.4
Tpancnopm 6.9 101.8 99.9 99.6 100.6 104.1 103.1
CoobweHun 6.0 102.0 102.1 102.1 102.0 108.9 108.9
CBobogHo Bpeme, pa3BreueHuA U KYAmMypeH omgux 3.9 101.4 101.0 101.0 100.6 100.6 100.2
O6pasoBaHue 0.6 103.9 103.5 103.5 103.5 103.5 103.3
PecmopaHmu u xomeau 4.6 103.2 103.6 103.8 103.8 103.8 103.7
Pa3Ho06pasHu CMoKU U ycAyau 4.0 102.1 100.6 101.1 101.3 101.5 101.8

M3mouHuk: HCW.



2. NaamerkeH 6anaHc, BbHWHaA mbp2oBuA, BbHWEH gbA2

M3Hoc no cmokoBu epynu”*

CmokoBu 2pynu

TeKcmuA, KOXeHU Mamepuaau, gpexu, 06yBKu u gpyau
nompebumeAncKu cmoku, 8 m. u.:
naBa 62. ObAekAa U JONbAHEHUA 3a 0BAeKAaMa, PasAuyHU
0m MpUKOMAsKHUME UAU NAEMEHUMe
ThaBa 61. ObAeKAa U gONbAHEHUA 32 06AEKA],
MPUKOMAKHU UAU NAEMEHU
TnaBa 64. O6yBKu, 2emu U NOgo6HU apMUKYAU; Yacmu 3a
mAax
TnaBa 94. MebeAu; MeguyuHcka mebeAupoBKa; cnanHu
apmuKyAU U gpyau nogobHu

Heb6razopogHu memanau u usgeaus om max, 8 m. y.:
['haBa 72. YyayH, *ena30 u cmomaHa
['raBa 74. Meg u usgeaua om meg
['raBa 73. 13geaun om YyayH, *eAA30 UAU cCmoMaHa
['raBa 76. AAymuHul u usgeAus om aaymuHul
['raBa 79. LluHK u usgeAus om YuHK

MawuHu, mpaHcnopmHu cpegemBa, anapamu,
UHCMpymMeHmu, opviua, 8 m. u.:
['raBa 84. AgpeHu peakmopu, KOMAU, MaWUHU, anapamu u
MexaHu3Mu; Yacmu 3a max
['raBa 85. EAekmpuyecku mawuHu u anapamu

MuHepaaHu npogykmu u 2opuBa, 8 m. y.:
['haBa 27. MunepanHu 2opuBa, MuHepaAHU mMacaa u
NPOgyKmMu om maxHama gecmuaauua

Xumuyecku npogykmu, nAacmmacu, Kay4yx, 8 m. y.:
['AaBa 39. Maacmmacu u nAacmmacoBu usgeaun
['raBa 28. HeopzaHuyHU XuMu4ecKU Npogykmu
I'raBa 29. OpezaHuy4HU XUMUYecKu npogykmu
['naBa 31. TopoBe
I'naBa 30. QapmaueBmuuru npogykmu

lpogykmu om uBomMUHCKU U pacmumeAeH hpou3xog,
XpaHu, HanumKu, MMIHU, 8 m. y4.:
TAaBa 24. TiomioH U 06pabomeHu 3aMmecmumeAu Ha
miomioHa
['raBa 22. Be3ankoXOAHU U aAKOXOAHU Hanumku u BugoBe
ouem
['raBa 02. Meca u KapaHmuu, 20gHU 3a KOHCYMauua

Usgeaua om gvpBo, xapmua, Kepamuka u CmvKAo, 8 m. u.:

['raBa 44. AvpBeH mamepuaa u usgeauna om gopBex
mamepuan; gopBeHu Bveauwa

['raBa 48. Xapmuu u KapmoHU; u3geAuna om UeAyAo3Ha
Maca, Om xapmuAa UAU OM KapmoH

0BLLIO M3HOC (FOB)

| mpumeceyue
MAH. e8po npomaHa
MAH.

2003 2004 eBpo %
500.3 549.2 48.9 9.8
189.9  205.1 15.2 8.0
1413  164.9 235 16.6

48.9 445 -4.4 -8.9

30.5 37.9 7.3 24.0
309.9  390.6 80.8 26.1
140.0 1735 335 24.0
100.0  123.6 23.6 23.6

19.5 315 12.0 61.5

21.6 25.2 3.6 16.6

16.1 17.4 1.3 7.9
250.0 248.9 -1.1 -0.4

96.0 1129 16.9 17.6

85.5 85.9 0.4 0.5
155.5 138.9 -16.6  -10.7
139.1 124.9 -14.2 -10.2
189.6 166.3 -23.3  -12.3

30.2 33.0 2.8 9.3

33.6 31.4 2.2 -6.7

31.8 23.8 -8.1 -25.4

325 18.1 -14.4 -44.4

18.6 17.1 -1.5 -8.0
159.7  141.1 -18.6  -11.7

33.7 22.8 -11.0 -32.5

16.0 16.8 0.8 5.1

8.5 14.6 6.1 71.4

70.3 83.0 12.7 18.1

24.7 29.5 4.8 19.4

14.7 17.6 2.9 19.9

1635.2 1718.0 82.8 5.1

—\

Il mpumeceyue
MAH. e8po npomAaHa
MAH.

2003 2004 eBpo %
502.7 521.9 19.1 3.8
161.2  168.7 7.5 4.7
155.7  160.0 4.4 2.8
471 45.3 -1.8 -3.8
33.5 38.6 5.1 15.2
291.7  419.4  127.6 43.8
1451 201.0 55.9 38.6
746 1148 40.2 54.0
24.9 36.1 11.3 45.5
23.4 271 3.7 16.0
10.4 19.3 8.9 85.2
237.3  282.4 45.1 19.0
101.1 132.9 31.8 31.4
84.3 87.2 2.8 3.4
167.5 224.5 56.9 34.0
1448  198.4 53.6 37.0
172.3  182.0 9.7 5.6
35.9 36.8 1.0 2.7
32.3 33.8 1.5 4.7
27.3 23.8 -3.4 -12.6
13.4 24.2 10.8 80.9
14.8 17.9 3.2 215
153.5  159.0 5.5 3.6
9.8 27.0 172 1752
19.1 18.2 -1.0 -5.0
18.1 17.1 -1.0 -5.4
91.4  106.0 14.6 15.9
33.6 42.8 9.2 27.5
17.3 19.5 2.1 12.2
1616.5 1895.1  278.6 17.2

(npogvarkaBa)

gNHaykovNd| |
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Boazapcka HapogHa banka. Omyem e aHyapu — oHu 2004

(npogbArkeHue)

CmokoBu epynu

TeKcmua, KoxeHU MamepuaAu, gpexu, 06yBKu u gpyau
nompeb6umeAcKu cmoku, 8 m. u.:
FnaBa 62. ObAeKkAa U gONbAHEHUA 3a 06AEKAAMa, PasAUYHU
0m MpUKOMasKHUME UAU NAEMeHUMe
FnaBa 61. O6AekAa U gONbAHEHUA 3a 00AEKAR,
MPUKOMAKHU UAU NAEMEHU
FnaBa 64. O6YBKu, 2emu U Nogo6HU apmMUKYAU; Yacmu 3a
max
FnaBa 94. Mebeau; meguyuHcka mebeaupoBra; cnanHu
apMmUKYAU U gpyau nogo6HU

Heb6razopogHu Mmemanau u usgeAaua om max, 8 m. u.:
l'AaBa 72. YyayH, *eAn30 u cmomaHa
[naBa 74. Meg u usgeaus om meg
['haBa 73. 3ageaua om uyayH, ®eAa30 UAU CmoMaHa
[AaBa 76. AAymuHul U u3geAus om arymurul
MnaBa 79. LluHK u usgeAus om UUHK

MawuHu, mpaHcnopmHu cpegemBa, anapamu,
UHCMpYymMeHmu, opbvxua, 8 m. y.:
[naBa 84. AgpeHu peakmopu, KOMAU, MaWUHU, anapamu u
MexaHu3Mu; Yacmu 3a max
['naBa 85. EAekmpuyecku mawuHu u anapamu

MuHepanHu npogykmu u 2opuBa, 8 m. y.:
I'raBa 27. MuHepanHu 2opuBa, MuHepaAHU MacAa u
NPOgYKMuU om mAaxHama gecmuaayua

Xumuyecku npogykmu, nnacmmacu, Kay4yk, 8 m. u.:
naBa 39. Maacmmacu u naacmmacoBu usgeaun
lnaBa 28. HeopzaHu4HU XUMuU4ecKu npogykmu
lrnaBa 29. Op2aHuyHu XumMu4ecKku Npogykmu
I'raBa 31. TopoBe
I'naBa 30. PapmaueBmuuHu npogyxkmu

Mpogykmu om KuBOMUHCKU U pacmumeAeH npou3xog,
XpaHu, HanuMKu, MmioHU, 8 m. 4.:
ThaBa 24. TomioH u 06pabomeHu 3amMecmumeAu Ha
miomioHa
[naBa 22. Be3ankoXOAHU U aAKOXOAHU Hanumku u BugoBe
ouem
lrnaBa 02. Meca u kapaHmuu, 20gHU 3@ KOHCYMauua

U3sgeaua om gvpBo, xapmua, KepaMuka u CmvKAo, 8 m. u.:

['naBa 44. AbpBeH mamepuan u usgeaua om gopBeH
Mamepuaa; gbpBeHu Bveauwa

[naBa 48. Xapmuu u KapmoHu; u3geAua om UeAYyAO3Ha
Maca, Oom Xxapmua UAU OmM KapmoH

0BLLIO U3HOC (FOB)

MAH.
eBpo

1003.0
351.1
297.0

96.0
64.0
601.6
285.1
174.6
443
45.0
26.5
487.3

197.2
169.8

323.0
283.9
361.9
66.1
65.9
59.1
45.9
33.4
313.2
43.5

35.1
26.6

161.7
58.3
32.0

3251.7

AHYapu - 1OHU
2003
OMH. gAA MAH.
% eBpo
30.8 1071.0
10.8 373.8
9.1 324.9
3.0 89.8
2.0 76.5
18.5 810.0
8.8 374.6
54 238.4
1.4 67.6
1.4 52.3
0.8 36.7
15.0 531.4
6.1 245.8
5.2 173.1
9.9 363.4
8.7 323.3
11.1 348.3
2.0 69.9
2.0 65.2
1.8 47.6
1.4 42.2
1.0 35.1
9.6 300.1
1.3 49.7
1.1 35.0
0.8 31.7
5.0 189.0
1.8 72.3
1.0 37.0
100.0 3613.1

2004

* CmoroBume 2pynu BrAlo4Bam 2aaBu om XapMoHu3upaHama cucmema 3a onucaHue u KogupaHe Ha CmoKume.

M3mouHuyu: AaHHU om az2eHuuAa ,MumHuyu®. 3a 2003 2. OKOH4YameAHU gaHHu, a 3a 2004 2. npegBapumeAHuU gaHHU, NOAYYEHU Ha

OMH. gAA
%

29.6
10.3
9.0
2.5
2.1
22.4
10.4
6.6
1.9
1.4
1.0
14.7

6.8
4.8

10.1
8.9
9.6
1.9
1.8
1.3

1.2
1.0

8.3

1.0
0.9

5.2

2.0

100.0

MpomAaxa cnpamo
CbWuA nepuog Ha
npegxogHama 20guHa

MAH.
eBpo

68.0
22.7
27.9

-6.1

208.4
89.5
63.9
23.3

7.3
10.1

44.1

48.7
3.3

40.3

-13.6
3.8
-0.7
-11.5
-3.6
1.7
-13.1
6.2

-0.2
5.1

27.3
14.0
5.0

361.4

28 toAu 2004 2. ViHdopmayuama e gonbaHeHa ¢ gaHHu om HCU u e obpabomena om BHB. AaHHume ca cvenacyBaHu ¢ HCU.

%

6.8

6.5

9.4

-6.4

34.6
31.4
36.6
52.5
16.3
38.2

9.0

24.7
1.9

12.5
13.9
-3.8

5.7
-1.1

-19.5

-7.9
5.0

-0.4
19.2

16.9

24.0



BHoc no cmokroBu epynu*

CmokoBu 2pynu

MawuHu, mpaHcnopmHu cpegemBa, anapamu,
UHCMpymMeHmu, opviua, 8 m. u.:
['raBa 84. AgpeHu peakmopu, KOMAU, MaWUHU, anapamu u
MexaHu3Mu; Yacmu 3a max
TnaBa 87. ABmomobuaHu npeBo3Hu cpegemBa
['raBa 85. EAekmpuyecku mawuHu u anapamu
I'raBa 90. OnmuyHU U3MepuUMEAHU UAU KOHMPOAUpPaWwuU
UHCMPYMEHmMU u anapamu

MuHepaaHu npogykmu u 2opuBa, 8 m. y.:
['naBa 27. MunepanHu 2opuBa, MuHepaAHU mMacaa u
NPOgYKmMu om maxHama gecmuaauua
['raBa 26. Pygu, waaku u neneau

Tekcmua, KoxeHU mamepuaau, gpexu, 06yBKu u gpyau
nompebumeAncKu cmoku, 8 m. u.:
ThaBa 61. ObAeKAa U gONbAHEHUA 32 06AEKA],
MPUKOMA#KHU UAU NAEMEHU
['raBa 52. Mamyk
['AaBa 55. LLlaneAHu cuHmemuyHU UAU U3kycmBeHu BaakHa
TnaBa 51. BbAHa, (UHU U 2pybu KOCMU; NPeXgu U mbKaHu
om 2puBu u onawku
['haBa 54. CuHmemuyHU UAU U3KYcmBeHU HUWKU
naBa 62. ObAekAa U JONbAHEHUA 3a 0BAeKAaMa, PasAuyHU
OM MpUKOMAaXHUME UAU NAEMEeHUMe
['raBa 60. TpukomaskHu nAamoBe

Xumuyecku npogykmu, naacmmacu, Kay4yx, 8 m. u.:
['AaBa 39. Maacmmacu u naacmmacoBu usgeaun
I'naBa 30. QapmaueBmuuHu npogyxkmu
['raBa 38. Pasauunu BugoBe npogykmu Ha xumuyeckama
npoMuwAeHocm

Heb6razopogHu memanau u usgeaua om max, 8 m. y.:
['haBa 72. YyayH, *ena30 u cmomaHa
['raBa 73. 13geaun om yyayH, *eAA30 UAU CmoMaHa
['raBa 76. AAymuHul u u3geAus om aaymuHul

Mpogykmu om xuBomuHCcKU U pacmumeAeH npousxog,
XpaHu, Hahumku, mmioHU, 8 m. u.:
I'raBa 10. XKumHu pacmeHua

Usgeaua om gvpBo, xapmua, Kepamuka U CmvKAo, 8 m. u.:

['raBa 48. Xapmuu u KapmoHU; u3geAuna om UeAyAo3Ha
Maca, Om Xapmua UAU OM KapmoH

Apya BHoc!
OBLLIO BHOC (CIF)

(-) TpaHcnopmHu pasxogu
OBLLIO BHOC (FOB)

| mpumeceyue
MAH. e8po npomaHa
MAH.

2003 2004 eBpo %
585.2 707.8 122.6 21.0
209.4 2537 443 21.2
159.5  223.6 64.0 40.1
164.5  180.0 15.5 9.4

38.5 42.7 4.3 111
5184 4813  -37.1 -7.1
4213 3718 -49.5 -11.7

77.3 93.2 15.9 20.6
361.3  382.1 20.8 5.8

68.5 731 4.6 6.7

47.5 52.4 4.9 10.2

32.9 35.0 2.1 6.4

25.1 26.0 0.9 3.6

29.0 29.9 0.9 3.0

23.1 26.0 2.9 12.7

26.3 271 0.8 3.1
261.5  314.1 52.6 20.1

73.8 86.5 12.7 17.3

57.6 79.9 22.3 38.8

26.6 35.2 8.7 32.6
125.0 194.3 69.3 55.4

44.4 83.8 39.4 88.9

27.5 411 13.6 49.3

27.2 34.3 7.1 26.0
121.0  214.2 93.2 77.0

3.7 40.1 36.4  993.1

89.6 99.5 9.9 11.1

43.7 47.4 3.8 8.6

21.7 18.5 3.2 -14.7

2083.6 2411.9 3283 15.8
158.1 184.9 26.7 0.2
1925.5 2227.0 301.5 15.7

(@)
@8]

Il mpumeceyue
MAH. e8po npomAaHa
MAH.

2003 2004 eBpo %
753.9 9185 164.5 21.8
3144 3279 13.6 4.3
195.1  298.1 102.9 52.7
189.6  204.6 15.0 7.9
37.0 52.2 15.2 413
513.0 606.2 93.1 18.2
4251 49141 66.0 15.5
68.9 99.4 30.5 44.4
473.7  496.8 23.2 4.9
747 72.7 -1.9 -2.6
61.2 62.9 1.7 2.8
51.3 52.7 1.4 2.7
46.7 52.9 6.2 13.2
37.6 38.6 1.0 2.7
29.2 35.1 5.9 201
29.0 28.9 -0.1 -0.3
295.7  376.0 80.3 27.2
924 11441 21.6 23.4
49.5 96.6 471 95.2
31.2 321 0.9 2.9
152.0 241.0 89.0 58.6
58.7 108.8 50.2 85.5
31.8 51.6 19.8 62.3
32.2 39.5 7.3 22.6
136.9  132.4 -4.5 -3.3
10.6 8.2 2.5 -23.2
100.1  121.0 20.8 20.8
47.9 52.3 4.4 9.2
32.0 23.3 -8.7  -27.3
2457.3 2915.0  457.7 18.6
190.4  226.4 35.9 0.2
2266.9 2688.6  421.7 18.6

(npoguarkaBa)
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Boazapcka HapogHa banka. Omyem e aHyapu — oHu 2004

(npogbArkeHue)

CmokoBu epynu

MawuHu, mpaHcnopmHu cpegemBa, anapamu,
UHCMpymMeHmu, opvxua, 8 m. y.:
[naBa 84. AgpeHu peakmopu, KOMAU, MaWUHU, anapamu u
MexaHu3Mu; Yacmu 3a max
FnaBa 87. ABmomobuaHu npeBosHu cpegcmBa
[hnaBa 85. EAekmpuyecku MawuHu u anapamu
I'raBa 90. OnmuyHU U3MepUMEAHU UAU KOHMPOAUPaU4U
UHCMPYMEHMU u anapamu

MuHepanHu npogykmu u 2opuBa, 8 m. y.:
['raBa 27. MuHepanHu 2opuBa, MuHepaAHU MacAa u
NPOgYKMuU om maxHama gecmuaayua
l'rnaBa 26. Pygu, wAaku u neneau

Tekcmun, KosKeHU Mamepuaau, gpexu, 06yBKu u gpyau
nompeb6umeAcKu cmoku, 8 m. u.:
FnaBa 61. O6AeKkAa U gONbAHEHUA 3a 00AEKAR,
MPUKOMAaKHU UAU NAEMEHU
lnaBa 52. Mamyk
l'raBa 55. LLlaneAHu cunmemuyHu uAu uskycmBeHu BaakHa
FnaBa 51. BbAHa, hUHU U 2pybu KOCMU; NPERgU U MbKaHu
om 2puBu u onawku
['raBa 54. CuHMEMUYHU UAU U3KYcmBeHU HUWKU
naBa 62. ObAekAa U JONbAHEHUA 3a 0OAEKAGMA, Pa3AUYHU
OM MPUKOMaKHUME UAU NAemMeHUme
l'raBa 60. TpukomarkHu naamoBe

Xumuvecku npogykmu, naAacmmacu, Kay4yx, 8 m. u.:
lnaBa 39. Maacmmacu u naacmmacoBu usgeaun
I'naBa 30. PapmaueBmuuru npogyxkmu
lraBa 38. PasauyHu BugoBe npogykmu Ha xumuyeckama
npoMuWwAeHocm

Heb6nazopogHu Mmemanau u usgeAaua om max, 8 m. u.:
['AaBa 72. YyayH, *eAn30 u cmomaHa
['naBa 73. 3geaua om YyayH, ®eAa30 UAU CMOMaHa
[AaBa 76. AAymuHul U u3geAus om arymuHul

lMpogykmu om »uBomMuHCKU U pacmumeAeH npou3xog,
XpaHu, Hahumku, mmioHu, 8 m. y.:
I'raBa 10. 2KumHu pacmeHuA

UN3geaua om gupBo, xapmua, KepaMuka u CmvKAo, 8 m. u.:

[naBa 48. Xapmuu u KapmoHu; u3geAua om UeAyAO3Ha
Maca, Om Xxapmua UAU OM KapmoH

Apya BHoc!
OBLLO BHOC (CIF)

(-) TpaHcnopmHu pasxogu
OBLLIO BHOC (FOB)

AHYapU - IOHU MpomAaxa cnpamo
CbUUA Nepuog Ha

2003 2004 npegxogHama 20guHa

MAH. OMH. gaA MAH. OMH. gaA MAH. 9%

eBpo % eBpo % eBpo ?
1339.1 29.5 1626.3 30.5 287.2 21.4
523.7 11.5 581.6 10.9 57.9 1.1
354.7 7.8 521.7 9.8 167.0 471
354.1 7.8 384.6 7.2 30.5 8.6
75.4 1.7 94.9 1.8 19.5 25.9
1031.4 22.7 1087.5 20.4 56.1 5.4
846.4 18.6 862.9 16.2 16.5 2.0
146.2 3.2 192.7 3.6 46.5 31.8
834.9 18.4 878.9 16.5 44.0 5.3
143.1 3.2 145.8 2.7 2.7 1.9
108.7 2.4 115.2 2.2 6.6 6.0
84.3 1.9 87.7 1.6 3.5 41
71.8 1.6 78.9 1.5 71 9.9
66.6 1.5 68.5 1.3 1.9 2.8
52.3 1.2 61.1 1.1 8.8 16.9
55.2 1.2 56.0 1.1 0.7 1.3
557.2 12.3 690.1 13.0 132.9 23.9
166.2 3.7 200.6 3.8 34.4 20.7
107.1 2.4 176.6 3.3 69.5 64.9
57.8 1.3 67.3 1.3 9.6 16.5
277.0 6.1 435.3 8.2 158.3 57.2
103.0 2.3 192.6 3.6 89.6 86.9
59.3 1.3 92.7 1.7 33.4 56.3
59.4 1.3 73.8 1.4 14.4 242
257.9 5.7 346.5 6.5 88.7 34.4
14.3 0.3 48.2 0.9 34.0 237.7
189.8 4.2 220.5 4.1 30.7 16.2
91.6 2.0 99.7 1.9 8.2 8.9
53.7 1.2 41.8 0.8 -11.9 -22.2
4540.9 100.0 5326.9 100.0 785.9 17.3

348.6 411.2

4192.4 4915.6 723.3 17.3

* CmokoBume 2pynu BraouBam a2aaBu om XapMmoHU3UpaHama cucmema 3a OnucaHue U KogupaHe Ha cmoKkume.
T BrkalouBa uHdopmauyuama 3a Broca Ha cmorku om 'aaBa 99 ,MumHuyecku obaeryeHUA” Ha MumHudeckama mapuda.

M3mouHuyu: AaHHU om azeHuuAa ,MumHuyu®. 3a 2003 2. OKOH4YameAHU gaHHu, a 3a 2004 2. npegBapumenHuU gaHHU, NOAYYEHU Ha 28 oAU
2004 2. Hdopmayuama e gonbAHeHa ¢ gaHHu om HCW u e obpabomera om BHBE. AaHHume ca cbenacyBaHu ¢ HCU.



M3HOC No 0CHOBHU Mbp20BCKU hapmHbOPU U PE2UOHU

CmpaHu

EBponelicKu cbt03-25, 8 m. u.:
EBponelicku cbro3-15, 8 m. u.: !
Mimaaua
Mopuua
lepmanua
Benzua
(®panyua
Wcnanua
ABcmpua
BeAukoGpumaHua
XoAaHguA
EBponelicku cvto3-10, 8 m. u.: 2
MoAwa
Yneapua
Yexua

EBpona, 8 m. u.:®
Pycua
LBeliuapua
YkpatHa

BankaHcKu cmpaHu, 8 m. u.:*
Typuua
PymbHua
Copbun u YepHa 2opa
MakegoHua

Amepuka, 8 m. u.:
CAL

Asua, 8 m. y.:
Kumatu

CuHzanyp
Ipy3sua

Apyau

OBLLO N3HOC (FOB)

| mpumeceyue
MAH. e8po npomaHa
MAH.

2003 2004 eBpo %
968.3 1078.6  110.3 11.4
910.3 1006.4 96.1 10.6
2426 2267 -159 -6.5
160.9  207.5 46.6 28.9
168.6  198.8 30.2 17.9
101.9  113.9 12.0 11.8

86.3 83.8 2.5 2.9

37.9 45.6 7.7 20.3

26.7 44.2 17.5 65.6

39.4 37.8 -1.6 -4.0

27.5 26.1 -1.4 -5.1

58.0 72.2 14.2 24.4

1.7 18.0 6.3 53.4

1.7 14.7 3.0 25.4

8.7 9.7 0.9 10.8

55.8 56.8 1.0 1.8

22.2 25.7 3.5 15.7

12.7 13.9 1.2 9.7

14.0 9.7 -4.3 -30.6
302.0 3377 35.7 11.8
160.1 156.0 -4.1 -2.6

47.4 71.3 23.9 50.4

36.4 66.7 30.3 83.4

29.5 33.2 3.7 12.6
122.1 90.2  -31.9  -26.1

95.1 60.6 -34.5 -36.3

724 78.3 5.9 8.1

14.3 13.2 -1.1 -7.8

0.7 0.6 -0.1 -20.6
8.6 8.6 0.0 0.2
114.5 76.3 -382  -33.3
1635.2 1718.0 82.8 5.1

(@)
(@)

Il mpumeceyue

MAH. eBpo npomAHa
MAH.
2003 2004 eBpo
984.2 1101.7 117.5
923.6 1021.9 98.4
260.6  260.7 0.2
184.0 1914 7.4
167.4 1911 23.6
70.1 99.6 29.5
78.2 84.8 6.6
51.0 64.9 13.9
29.4 39.3 9.9
40.1 44.6 4.5
21.6 21.9 0.3
60.6 79.7 19.1
13.7 17.6 3.9
14.6 16.7 2.1
9.6 10.6 1.0
50.7 82.5 31.9
20.3 24.6 4.3
11.2 11.9 0.7
11.0 16.1 5.1
283.3 377.3 94.0
141.6 181.3 39.7
51.3 79.5 28.2
35.9 58.2 22.3
38.3 42.2 3.9
86.0 116.1 30.1
65.6 84.2 18.6
100.3 107.6 7.2
18.0 10.7 -7.4
15.1 23.3 8.2
12.1 15.0 2.9
1120  109.9 -2.0
1616.5 1895.1 278.6

(npoguarkaBa)

%

11.9
10.6

0.1

4.0
14.1
42.1

8.4
27.2
33.7
11.1

1.4
31.5
28.8
14.5
10.1

62.9
21.3

6.1
46.5

33.2
28.0
54.9
62.2
10.1

35.0
28.3

7.2

-40.8

54.4
23.8

-1.8

17.2

gNHaykovNd| |
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§
Y (npogbArkeHue)
% AHUAPU - IOHU Mpomaxa cnpamo
> CbUUA Nepuog Ha
g Cmparu 2003 2004 npegxogHama 20guHa
? MAH. OMH. gAA MAH. OMH. gAA MAH. %
. eBpo % eBpo % eBpo
g EBponelicku cbt03-25, 8 m. y.: 1952.5 60.0 2180.3 60.3 227.7 11.7
o EBponelicku cbro3-15, 8 m. u.: ' 1833.9 56.4 2028.4 56.1 194.5 10.6
g Vimanua 503.1 15.5 487.4 13.5 -15.7 -3.1
%‘ Mpyua 345.0 10.6 398.9 11.0 53.9 15.6
by lepmaHua 336.0 10.3 389.9 10.8 53.8 16.0
% Benzun 172.0 5.3 213.6 5.9 415 241
= (®panyun 164.5 5.1 168.6 4.7 4.1 2.5
é VicnaHua 88.9 2.7 110.5 3.1 21.6 24.3
§ ABcmpua 56.1 1.7 83.5 2.3 27.4 48.9
A BeAukobpumarua 79.5 2.4 82.4 2.3 2.9 3.7
XonaHgua 491 1.5 48.0 1.3 -1.1 2.2
EBponelicku cvt03-10, 8 m. u.: 2 118.6 3.6 151.9 4.2 33.3 28.1
MoAwa 25.4 0.8 35.6 1.0 10.2 40.2
YHeapua 26.3 0.8 31.4 0.9 5.1 19.4
Yexua 18.4 0.6 20.3 0.6 1.9 10.4
EBpona, 8 m. u.:3 106.5 3.3 139.3 3.9 32.9 30.9
Pycua 42.5 1.3 50.3 1.4 7.8 18.4
LLiBelyapua 23.9 0.7 25.8 0.7 1.9 8.0
YkpalHa 25.0 0.8 25.8 0.7 0.8 3.2
BaAkaHcKu cmpaHu, 8 m. 4.: * 585.4 18.0 715.0 19.8 129.6 221
Typyua 301.7 9.3 337.3 9.3 35.6 11.8
PymoHuA 98.7 3.0 150.7 4.2 52.0 52.7
Copbua u YepHa 2opa 72.2 2.2 124.8 3.5 52.6 72.8
MakegoHua 67.8 2.1 75.4 2.1 7.6 11.2
Amepuka, 8 m. u.: 208.1 6.4 206.4 57 -1.7 -0.8
CALL 160.7 4.9 144.8 4.0 -15.9 -9.9
Asua, 8 m. u.: 172.7 5.3 185.9 5.1 13.1 7.6
Kumal 324 1.0 23.9 0.7 -8.5 -26.2
CuHzanyp 15.8 0.5 23.8 0.7 8.1 51.0
lpysun 20.7 0.6 23.6 0.7 2.9 141
Apyau 226.5 7.0 186.2 5.2 -40.2 -17.8
OBLLIO N3HOC (FOB) 3251.7 100.0 3613.1 100.0 361.4 11.1

T BralouBa cmpaHume — uaeHKU Ha EBponelickua cbio3, npegu paswupaBaHemo om 1 mal 2004 e.

2 BraouBa HoBume cmpaHu — YAeHKU Ha EBponelickua cbiod, npuemu om 1 mMal 2004 e.

3 BralouBa Pycus, WBeliyapun, YrpalHa, Fubpasmap (Bpumancku), MoagoBa, Beaapyc, HopBeaua, AuxmeHwalH, CaH MapuHo, MicaaHgua u MoHako.
4 BralouBa Typuyua, PymbHua, Cepbua u YepHa 2opa, MarkegoHua, AnbaHua, XbpBamcka u bocHa u XepuyezoBuHa.

M3mouHuyu: OkoHYameAHuU gaHHu 3a 2003 2. u npegBapumenHu gaHHU 3a 2004 2. Kbm 28 toAu 2004 2., NOAYYEeHU Om azeHuyuA
,MumHuyu“. ViHdopmayuama e gonbaHeHa ¢ gaHHu om HCU u e obpabomera om BHB. AaHHume ca cveaacyBaHu ¢ HCU.



BHOC no 0cHOBHU Mbp2oBCcKku napmHbLOPU U Pe2uoHU

CmpaHu

EBponelicKu cbt03-25, 8 m. u.:

EBponelicku cbro3-15, 8 m. u.:

lepmanua
Mimanaua

Mopuua

(®panyua
BeAukobpumaHua
ABcmpua
Wcnanua
XoAaHguA
Benzua

LIBeuua
EBponelicku cbro3-10, 8 m. y.:?
Yexua

MoAwa

Yneapua

EBpona, 8 m. u.: ®
Pycua
YkpatHa
LBeliuapua

BankaHcKu cmpaHu, 8 m. u.:*
Typyua
PymbHua
Copbun u YepHa 2opa
MakegoHua

Amepuka, 8 m. u.:
CALL
Bbpasuaua
Asua, 8 m. y.:

Kumatu
AnoHuA

Apyau

0BLLI0 BHOC (CIF)

| mpumeceyue
MAH. eBpo NnpomAHa
MAH.

2003 2004 eBpo %
11226 1286.5 163.9 14.6
1006.6 1141.3  134.6 13.4
290.1 323.4 33.2 1.5
208.6  220.7 12.1 5.8

146.0 170.7 24.6 16.9
1107  122.7 12.0 10.8

51.6 65.7 14.1 27.3

38.5 51.6 13.1 34.0

43.5 45.1 1.6 3.7

34.6 40.3 5.6 16.3

30.5 37.8 7.3 241

21.3 24.5 3.2 15.2

115.9 145.2 29.3 25.3

32.3 41.3 9.0 27.8

29.2 33.8 4.6 15.6

24.7 31.3 6.6 26.6

389.1 443.9 54.8 141
2985 3216 23.2 7.8
54.1 80.0 25.8 47.7
30.3 34.4 4.1 13.5
1778 2374 59.6 33.5
115.1 150.4 35.2 30.6

45.7 62.4 16.7 36.5

5.5 9.3 3.8 68.4

4.7 10.9 6.2 133.3

129.1 214.2 85.1 65.9
54.2 56.1 1.9 3.5
20.5 79.8 59.3  289.6
177.9 2075 29.6 16.6

45.5 75.1 29.6 65.2

25.8 30.7 4.9 18.8

87.1 22.4 -64.7 -74.3
2083.6 24119  328.3 0.2

(@)
—

Il mpumeceyue

MAH. eBpo npomAHa
MAH.
2003 2004 eBpo
1361.9 1632.7  270.8
1228.7 14639 2352
346.8 4235 76.7
264.7 3193 54.7
161.0 172.6 11.7
141.0 159.0 17.9
55.5 73.0 17.5
55.4 75.8 20.4
56.4 66.9 10.5
42.3 44.9 2.6
34.4 43.6 9.2
35.9 40.6 4.7
133.2 168.8 35.6
38.1 45.3 7.2
33.0 43.3 10.3
29.7 35.3 5.6
4231 538.3 115.2
315.0  375.0 60.0
80.2 116.8 36.6
21.7 371 15.4
230.3  268.9 38.6
159.4  166.4 7.0
50.6 80.2 29.6
7.9 9.6 1.7
5.4 7.0 1.6
146.5 177.2 30.6
81.9 84.4 2.5
27.7 18.7 -9.0
209.8  254.2 44.3
57.1 91.3 34.2
30.1 38.8 8.7
85.7 43.8 -41.9
2457.3 2915.0 4577

(npogvarkaBa)

%

19.9
19.1
22.1
20.7

7.3
12.7
31.6
36.7
18.7

6.1
26.7
13.1
26.7
18.9
31.2
19.0

27.2
19.0
45.6
70.9

16.8

4.4
58.5
20.9
30.1

20.9
3.0

-32.5

21.1
60.0
29.1

-48.9

0.2

gNHaykovNd| |
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§
Y (npogbArkeHue)
% AHUAPU - IOHU TMpomaka cnpamo
> CbUUA Nepuog Ha
S Cmparu 2003 2004 npegxogHama 20guHa
? MAH. OMH. gAA MAH. OMH. gAA MAH. %
. eBpo % eBpo % eBpo
g EBponelicku cbt03-25, 8 m. y.: 2484.5 54.7 29191 54.8 434.7 17.5
o EBponelicku cvro3-15, 8 m. u.: ' 2235.3 49.2 2605.1 48.9 369.8 16.5
g l'epmaHua 637.0 14.0 746.9 14.0 109.9 17.3
\(.“é imaaua 473.3 10.4 540.0 10.1 66.8 14.1
by Mopyun 307.0 6.8 343.3 6.4 36.3 11.8
% (DpaHU.UH 251.7 55 281.7 5.3 29.9 11.9
z BeAukobpumarua 107.1 2.4 138.7 2.6 31.6 29.5
é ABcmpua 93.9 2.1 127.4 2.4 33.4 35.6
§ VicnaHua 99.9 2.2 112.0 2.1 12.1 12.1
A XonaHgua 76.9 1.7 85.1 1.6 8.2 10.7
Benzun 64.9 1.4 81.4 1.5 16.5 25.5
LBeyun 571 1.3 65.1 1.2 7.9 13.9
EBponelicku cbro3-10, 8 m. u.:? 249.1 5.5 314.0 5.9 64.9 26.0
Yexua 70.4 1.5 86.6 1.6 16.2 23.0
MoAwa 62.3 1.4 774 1.4 14.8 23.8
YHeapua 54.4 1.2 66.6 1.3 12.2 22.4
EBpona, 8 m. u.: 3 812.2 17.9 982.2 18.4 170.0 20.9
Pycua 613.5 13.5 696.6 13.1 83.2 13.6
YkpalHa 134.4 3.0 196.8 3.7 62.4 46.5
LLiBelyapua 52.1 1.1 71.5 1.3 19.5 37.4
BaAkaHcKu cmpaHu, 8 m. 4.: * 408.1 9.0 506.4 9.5 98.3 241
Typyua 274.6 6.0 316.8 5.9 422 15.4
PymoHuA 96.3 2.1 142.6 2.7 46.3 48.0
Copbua u YepHa 2opa 13.5 0.3 18.9 0.4 5.4 40.4
MakegoHua 10.0 0.2 17.9 0.3 7.8 77.9
Amepuka, 8 m. u.: 275.7 6.1 391.4 7.3 115.7 42.0
CAL 136.1 3.0 140.4 2.6 4.3 3.2
Bbpasuaua 48.2 1.1 98.5 1.8 50.3 104.3
A3ua, B m. u.: 387.7 8.5 461.7 8.7 73.9 19.1
Kumalt 102.5 2.3 166.4 3.1 63.9 62.3
AnoHuA 55.9 1.2 69.5 1.3 13.6 24.3
Apyau 172.7 3.8 66.2 1.2 -106.6 -61.7
0ObLLO BHOC (CIF) 4540.9 1.0 5326.9 1.0 785.9 0.2

T BralouBa cmpaHume — uaeHKU Ha EBponelickua cbio3, npegu paswupaBaHemo om 1 mal 2004 e.

2 BraouBa HoBume cmpaHu — YAeHKU Ha EBponelickua cbiod, npuemu om 1 mMal 2004 e.

3 BralouBa Pycus, WBeliyapun, YrpalHa, Fubpasmap (Bpumancku), MoagoBa, Beaapyc, HopBeaua, AuxmeHwalH, CaH MapuHo, MicaaHgua u MoHako.
4 BraouBa Typuyus, PymbHun, Copbus u YepHa 2opa, MaregoHua, AabaHua, XepBamcka u BocHa u XepugzoBuHa.

M3mouHuyu: OkoHYameAHuU gaHHu 3a 2003 2. u npegBapumenHu gaHHuU 3a 2004 2. Kbm 28 toAu 2004 2., NOAYYEeHU Om azeHuyuA
L,MumHuyu“. ViHdopmayuama e gonbaHeHa ¢ gaHHu om HCU u e obpabomera om BHB. AaHHume ca cveaacyBaHu ¢ HCU.



M3HOC nO Ha4YuH Ha u3noA3BaHe

CmokoBu 2pynu

lMompeb6umencku cmoku
XpaHu
Lueapu
Hanumku
Apexu u 06yBKu
NekapcmBa u Ko3amemuka
Mebeau u gom. o63aBergaHe
Apyeu

CypoBuHU u mamepuaau
YyayH, *eAA30 u cmomaHa
LIBemHu memaau
Xumuyecku npogykmu
Mracmmacu, Kayuyk
TopoBe
TeKkcmuAHU Mamepuaau
CypoBuHu 3a npousBogcmBo Ha xpaHu
AvbpBeH mamepuaa u xapmua, KapmoH
LlumeHm
TiomioH
Apyeu

WHBecmuyuoHHU cmoKu
MawuHu, ypegu u anapamu
EAekmpuyecku mawuHu
TpaHcnopmuu cpegecmBa
PeaepBHuU yacmu u o6opygBaxe
Apyeu

06ujo HeeHepauliHu CMOKU

EHepautiHu pecypcu
MempoAHu npogykmu
Apyeu

OBLLO N3HOC (FOB)

| mpumeceyue
MAH. e8po npomaHa
MAH.

2003 2004 eBpo %
5724 6328 60.4 10.6
49.4 65.4 16.0 32.3
4.1 5.2 1.1 25.9
16.0 16.8 0.8 4.9
364.3 4040 39.7 10.9
42.6 36.0 -6.6 -15.4
54.1 61.6 7.5 13.9
41.9 43.9 2.0 4.7
688.8  728.1 39.3 5.7
140.0 1735 335 24.0
133.7  163.7 29.9 22.4
60.9 52.0 -8.9 -14.5
40.0 43.4 3.4 8.5
325 18.1 -14.4 -44.4
62.7 70.2 7.5 12.0
47.7 23.8 -23.9 -50.1
39.9 47.9 8.0 20.1
6.7 4.5 2.2 -32.3
29.6 17.6 -12.0 -40.6
95.1 113.3 18.2 19.1
234.9  236.0 1.2 0.5
71.6 81.4 9.8 13.7
33.3 23.4 -9.9 -29.7
215 23.3 1.8 8.2
43.9 52.5 8.6 19.5
64.5 55.4 -9.1 -14.1
1496.0 1596.9  100.9 0.1
139.2  121.1 -18.1 -0.1
99.2 715 277 -27.9
40.0 49.6 9.6 24.0
1635.2 1718.0 82.8 5.1

(@)
(@)

Il mpumeceyue
MAH. e8po npomAaHa
MAH.

2003 2004 eBpo %
585.8 618.5 32.7 5.6
73.5 77.2 3.7 5.0
4.0 6.2 2.2 54.6
19.1 18.1 -1.0 -5.2
346.5  361.8 15.3 4.4
38.9 39.0 0.0 0.1
59.2 68.9 9.6 16.3
44.4 47.4 2.9 6.6
665.0 816.2 151.2 22.7
1451 201.0 55.9 38.6
103.1 159.1 56.0 54.3
57.4 55.1 2.2 -3.9
45.5 44.4 -1.1 2.5
13.4 24.2 10.8 80.9
73.4 81.8 8.4 1.4
47.0 35.7 -11.3 -24.1
52.3 63.6 11.3 21.7
8.9 7.2 -1.7 -19.0
5.8 20.8 15.0  258.5
113.1 123.2 10.1 8.9
220.9  265.4 44.5 20.2
75.1 92.3 17.3 23.0
27.5 23.7 -3.8 -13.7
10.2 14.4 4.3 41.8
47.4 59.2 11.8 24.9
60.8 75.7 14.9 24.6
1471.7 1700.1  228.4 0.2
144.8  195.0 50.2 0.3
126.2  160.8 34.7 27.5
18.6 34.2 15.5 83.2
1616.5 1895.1  278.6 17.2

(npoguarkaBa)
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Y (npogbArkeHue)

S AHUAPU - IOHU Mpomaxa cnpamo

5 CbUUA Nepuog Ha

g CmokoBu 2pynu 2003 2004 npegxogHama 20guHa

? MAH. OMH. gAA MAH. OMH. gAA MAH. %

. eBpo % eBpo % eBpo

g lMompeb6umencku cmoku 1158.2 35.6 1251.3 34.6 93.1 8.0

o XpaHu 122.9 3.8 142.6 3.9 19.6 16.0

£ Lueapu 8.1 0.2 11.4 0.3 3.2 40.0

3 Hanumku 35.1 1.1 34.9 1.0 -0.2 -0.6

% Apexu u 06yBKu 710.8 21.9 765.8 21.2 54.9 7.7

% AerapcmBa u Koamemuka 81.5 25 75.0 2.1 -6.5 -8.0

z Mebeau u gom. 063aBexgaHe 113.3 35 130.5 3.6 17.2 15.2

2 Apyau 86.3 2.7 91.2 2.5 4.9 5.7

V]

E’ CypoBuHu u mamepuaau 1353.8 41.6 1544.3 42.7 190.4 14.1
YyayH, *eAA30 U cmomaHa 285.1 8.8 374.6 10.4 89.5 31.4
LIBemHu memanu 236.9 7.3 322.8 8.9 85.9 36.3
Xumuyecku npogykmu 118.3 3.6 107.2 3.0 -11.1 -9.4
MAacmmacu, Kayuyk 85.5 2.6 87.8 2.4 2.3 2.7
TopoBe 45.9 1.4 422 1.2 -3.6 -7.9
TekcmuAHU Mamepuaau 136.1 4.2 152.0 4.2 15.9 1.7
CypoBuHu 3a npousBogcmBo Ha xpaHu 94.7 2.9 59.5 1.6 -35.2 -37.1
AvbpBeH Mamepuaa u xapmua, KapmoH 92.2 2.8 111.6 3.1 19.4 21.0
LlumeHm 15.6 0.5 11.7 0.3 -3.8 -24.7
TiomioH 35.4 1.1 38.4 1.1 3.0 8.3
Apyeu 208.3 6.4 236.5 6.5 28.2 13.6

NHBecmuyuoHHU cmoKu 455.7 14.0 501.5 13.9 45.7 10.0
MawuHu, ypegu u anapamu 146.6 45 173.7 4.8 27.1 18.5
EAekmpuyecku MawuHu 60.8 1.9 471 1.3 -13.7 -22.5
TpaHcnopmHu cpegcmBa 31.7 1.0 37.7 1.0 6.0 19.0
PeaepBHuU yacmu u o6opygBaHe 91.4 2.8 111.8 3.1 20.4 22.3
Apyeu 125.3 3.9 131.1 3.6 5.8 4.7

06ujo HeeHepauliHU CMOKU 2967.7 0.9 3297.0 0.9 329.3 11.1

EHepauliHu pecypcu 284.0 0.1 316.1 0.1 32.1 11.3
lempoAHu npogykmu 225.3 6.9 232.4 6.4 7.0 3.1
Apyeu 58.6 1.8 83.7 2.3 25.1 42.8

OBLLIO U3HOC (FOB) 3251.7 100.0 3613.1 100.0 361.4 11.1

M3mouHuyu: AaHHU om azeHuua ,MumHuyu®. 3a 2003 2. OKOH4YameAHU gaHHu, a 3a 2004 2. npegBapumeAHuU gaHHU, NOAYYEHU Ha
28 toAu 2004 2. ViHdopmayuama e gonbaHeHa ¢ gaHHu om HCU u e obpabomena om BHB. AaHHume ca cvenacyBaHu ¢ HCU.



BHOC no HauvuH Ha u3noA3BaHe

CmokoBu 2pynu

Mompe6umeAcKu cmoKu
XpaHu, HanumKu u yuzapu
Mebeau u gom. o63aBergaHe
NekapcmBa u Koamemuka
Apexu u 06yBKu
ABmomobuau
Apyeu

CypoBuHU u mamepuaau
Pygu
YyayH, *eAA30 u cmomaHa
LIBemHu memaau
TeKkcmuAHU Mamepuaau
AvbpBeH mamepuaa u xapmua, KapmoH
Xumuyecku npogykmu
Mracmmacu, Kayuyk
CypoBuHu 3a npousBogcmBo Ha xpaHu
Kosu
TiomioH
Apyeu

NHBecmuyuoHHU cmoKu
MawuHu, ypegu u anapamu
EAekmpuyecku mawuHu
TpaHcnopmuu cpegecmBa
PeaepBHuU yacmu u o6opygBaxe
Apyeu

06ujo HeeHepauliHu CMOKU

EHepautiHu pecypcu
lopuBa
CypoB nempoa u npupogeH 2a3
Bveauwa
Apyau 2opuBa
Apyeu
Macaa

Apye BHoc'!

0BLLI0 BHOC (CIF)

| mpumeceyue
MAH. e8po npomaHa
MAH.

2003 2004 eBpo %
3125  385.6 73.1 23.4
58.9 70.5 11.6 19.7
58.1 71.5 13.4 23.0
79.8  101.3 215 26.9
20.5 25.0 4.5 221
48.7 65.8 17.1 35.0
46.5 51.5 5.0 10.8
844.4 1047.4  203.0 24.0
77.3 93.2 15.9 20.6
44.4 83.8 39.4 88.9
22.2 25.5 3.3 14.9
290.2  306.6 16.4 5.7
45.8 53.7 7.9 17.3
53.8 64.1 10.3 19.1
87.6  105.4 17.8 20.3
427  119.6 76.9  180.0
19.8 16.6 -3.1 -15.8
7.2 8.7 1.5 20.8
153.4  170.0 16.6 10.8
479.9 589.3 109.4 22.8
168.1  204.2 36.1 215
65.9 75.3 9.4 14.3
104.7 1433 38.6 36.9
75.0 88.4 13.4 17.9
66.2 78.0 11.8 17.8
1636.8 2022.2 3854 23.5
425.1 3711 -53.9  -12.7
402.0  335.6 -66.4 -16.5
3426 290.0 -52.6 -15.3
48.7 38.4 -10.4 -21.3
10.7 7.2 -3.5 -32.3
231 35.5 12.5 54.1
23.1 35.5 12.5 54.1
21.7 18.5 3.2 -14.7
2083.6 2411.9 3283 15.8
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Il mpumeceyue 5

MAH. e8po npomAaHa
MAH.
2003 2004 eBpo %

356.6 478.1  121.5 34.1
68.2 65.5 -2.8 -4.1
759  106.0 30.2 39.8
733  118.0 44.7 61.0
25.0 28.1 3.1 12.5
59.6 91.3 31.7 53.3
54.7 69.2 14.5 26.6
999.6 1161.3  161.7 16.2
68.9 99.4 30.5 44.4
58.7  108.8 50.2 85.5
22.4 26.7 4.2 18.8
376.4  391.0 14.6 3.9
52.2 62.7 10.5 20.0
62.3 66.4 41 6.5
1104 134.1 23.7 215
50.8 40.8 -10.0 -19.7
30.8 28.9 -1.9 -6.0
41 4.8 0.7 16.8
162.6  197.7 35.1 21.6
639.1 761.6 1225 19.2
260.4 2575 2.9 -1.1
95.8 88.1 7.7 -8.0
123.6 216.4 92.8 75.1
81.1 96.8 15.7 19.4
782 1027 24.6 31.4
1995.3 2401.0  405.7 20.3
430.0 490.8 6073.7 14.1
390.6  436.2 45.6 1.7
327.3 3645 37.2 11.4
53.0 65.4 12.3 23.3
10.3 6.4 -3.9 -37.8
39.4 54.5 15.1 38.3
39.4 54.5 15.1 38.3
32.0 23.3 -8.7  -27.3
2457.3 2915.0  457.7 18.6

(npoguarkaBa)
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Y (npogbArkeHue)
% AHUAPU - IOHU Mpomaxa cnpamo
> CbUUA Nepuog Ha
g CmokoBu 2pynu 2003 2004 npegxogHama 20guHa
g MAH. OMH. gaA MAH. OMH. gaA MAH. %
. eBpo % eBpo % eBpo
g lMompeb6umencku cmoku 669.1 14.7 863.6 16.2 194.5 29.1
O XpaHu, Hanumku u uuzapu 127.2 2.8 136.0 2.6 8.8 6.9
£ MeGeau u gom. 063aBeskgare 134.0 3.0 177.5 33 435 325
3 NekapcmBa u kKo3memuka 153.1 3.4 219.2 4.1 66.2 43.2
£ Apexu u obyBku 454 1.0 53.1 1.0 76 16.8
% ABmomobuau 108.3 2.4 157.1 2.9 48.8 451
&ID Apyeu 101.1 2.2 120.7 2.3 19.5 19.3
[&]
§ CypoBuHU u mamepuaau 1844.0 40.6 2208.7 41.5 364.7 19.8
B Pygu 146.2 3.2 192.7 3.6 46.5 31.8
YyayH, *eAA30 U cmomaHa 103.0 2.3 192.6 3.6 89.6 86.9
LIBemHu memanu 44.6 1.0 52.1 1.0 7.5 16.8
TekcmuAHU Mamepuaau 666.6 14.7 697.6 13.1 31.0 4.7
AvbpBeH Mamepuaa u xapmua, KapmoH 98.0 2.2 116.4 2.2 18.4 18.8
Xumuyecku npogykmu 116.2 2.6 130.5 2.5 14.4 12.4
MAaacmmacu, Kayuyk 198.0 44 239.6 45 415 21.0
CypoBuHu 3a npousBogcmBo Ha xpaHu 93.5 2.1 160.4 3.0 66.9 71.6
Korku 50.6 1.1 45.6 0.9 -5.0 -9.9
TiomioH 11.4 0.3 13.6 0.3 2.2 19.4
Apyeu 316.0 7.0 367.7 6.9 51.7 16.4
NHBecmuyuoHHU cmoKu 1119.0 0.2 1350.9 0.3 231.9 20.7
MawuHu, ypegu u anapamu 428.5 9.4 461.7 8.7 33.2 7.7
EAekmpuyecku MawuHu 161.7 3.6 163.4 3.1 1.8 1.1
TpaHcnopmHu cpegcmBa 228.3 5.0 359.7 6.8 131.4 57.6
PesepBHuU yacmu u 06opygBaHe 156.1 3.4 185.3 3.5 29.2 18.7
Apyeu 144.4 3.2 180.8 3.4 36.4 25.2
06ujo HeeHepauliHU CMOKU 3632.1 0.8 4423.2 0.8 791.1 21.8
EHepauliHu pecypcu 855.1 18.8 861.9 16.2 6.8 0.8
lopuBa 792.6 17.5 771.9 14.5 -20.8 -2.6
CypoB nempoa u npupogeH 2a3 669.9 14.8 654.5 12.3 -15.4 2.3
Bveauwa 101.8 2.2 103.7 1.9 2.0 1.9
Apyau 2opuBa 21.0 0.5 13.6 0.3 -7.3 -35.0
Apyeu 62.5 1.4 90.0 1.7 27.6 44.1
Macna 62.5 1.4 90.0 1.7 27.6 441
Apye BHoc'' 53.7 1.2 41.8 0.8 -11.9 -22.2
OBLLIO BHOC (CIF) 4540.9 100.0 5326.9 100.0 785.9 17.3

T MHdopmauuama 3a BHoca Ha cmoku B8 MaaBa 99 ,MumHudecku obAerueHUA” Ha MumHuYeckama mapuda He e gocmambuHa 3a KaacupuyupaHemo
Ha cmokume 8 cvomBemHama cmokoBa 2pyna.

M3mouHuyu: AaHHU om azeHuuAa ,MumHuyu®. 3a 2003 2. OKOH4YameAHU gaHHu, a 3a 2004 2. npegBapumeAHuU gaHHU, NOAYYEHU Ha 28 oAU
2004 2. Hdopmayuama e gonbAHeHa ¢ gaHHu om HCW u e obpabomera om BHBE. AaHHume ca cbenacyBaHu ¢ HCU.



MaameskeH banaHc*

A. Tekywa cmemka -228.5
Cmoku: kpegum (FOB) 500.4
Cmoku: gebum (FOB) -654.9

Top20BcKu GanaHc 2 -154.5
Yeayau: kpegum 160.0
Tpatcnopm 3 51.1
Typusbm * 64.2
Apyau ycayau 44.6
Yeayeu: gebum -176.4
Tpatcnopm 3 -79.5
Typusbm * -61.4
Apyau ycayeu -35.5
Ycayeu, Hemo -16.5

CmoKu u HedpakmopHu ycayeu, Hemo  -171.0

Aoxog: kpegum 28.9
KomneHcayuu Ha 3aemume 1.3
/HBecmuuuoHeH goxog 27.6

Mpeku unBecmuyuu 0.0
MopmaelaHu unBecmuyuu 10.8
Apyeu uHBecmuuuu 16.7

Aoxog: gebum -134.1
KomneHcayuu Ha 3aemume -1.0
HBecmuuuoHeH goxog -133.2

Mpeku unBecmuyuu -13.7
MopmaelaHu unBecmuyuu -111.3
Apyeu uHBecmuuuu -8.1
Aoxog, Hemo -105.3
CmoKu, HedhakmopHU ycayau
u goxog, Hemo -276.3
Tekywu mpaHcdepu, Hemo 5 47.8
Tekywu mpaHcdepu, kpegum 58.3
Terywu mpaxcedepu, gebum -10.6
B. KanumanoBa cmemka '8 0.0
KanumanoB8u mpaHctepu, Hemo 0.0
06wo 3a epynu A u b -228.5
B. QuHancoBa cmemka ' 6 34.9
Mpeku uHBecmuyuu B yyskGUHa -4.8
Yyuacmue 8 kanumana -4.1
Apye kanuman -0.6
PeunBecmupana neyanba 0.0
Mpeku uHBecmuyuu B Bvazapua 7 122.2
Yyuacmue 8 kanumana 8.1
Apye kanumana 8 102.8
PeunBecmupana neyanba 11.3
MopmdelaHu unBecmuyuu — akmuBu -51.0
AKyuu -0.2
O6Auzayuu -50.8

-126.8

582.1
-727.5

-145.4

158.3
55.0
65.9
37.4

-156.9

-79.5

-45.2

-32.3

-144.0

17.8
5.1
12.7
0.0
6.9
5.8
-43.2
-0.4
-42.8
-156.1
-13.7
-14.0

-169.3

42.5
51.4
-8.8

0.0
0.0
-126.8
443.0

-1.1
-0.8
-0.3
0.0
131.9
67.9
52.7
11.3

-13.6
-0.6
-13.0

11l
-136.7

635.5
-844.6

-209.1

178.4
59.6
69.6
491

-184.5

-91.0

-48.3

-45.3

-6.1
-2156.3

201
7.0
13.1
0.0
7.5
5.6
-27.9
-0.6
-27.3
-156.1
-0.2
-12.0

-7.8

-223.1

86.3
96.2
-9.9

0.0
0.0
-136.7
286.5

-7.8
-6.2
-1.6
0.0
111.9
21.5
78.8
11.6

29.8
-0.1
29.8

| mpum.

-492.0

1718.0
-2227.0

-509.0

496.7
165.7
199.7
131.2
-517.9
-249.9
-154.9
-11341

-21.2

-5630.2

66.8
13.4
53.4
0.1
25.2
28.1
-205.2
-1.9
-203.3
-44.0
-1256.2
-34.1

-138.4

-668.7

176.6
206.0
-29.3

0.0

0.0

-492.0

764.4

-13.7
-11.1
-2.5
0.0
366.1
97.5
234.3
34.2

-34.8
-0.9
-34.0

2004

-225.5

597.8
-865.3

-267.6

163.5
54.2
62.9
46.5

-205.7

-97.7

-58.9

-49.0

-309.8

20.7
7.3
13.4
0.2
8.0
5.3
-18.4
-0.4
-18.0
-14.0
0.0
-3.9

2.4

-307.4

81.9
94.1
-12.2

0.0
0.0
-225.5
147.0

-0.7
-0.5
-0.1

0.0
46.7
13.5
22.7
10.4

-60.0
46
-55.4

-216.1

601.5
-910.0

-308.5

273.5
781
150.2
45.3
-204.2
-101.2
-59.1
-43.9

69.3

-239.1

19.4
71
12.3
0.1
9.0
3.2
-51.3
-0.9
-50.3
-37.5
-0.6
-12.2

-31.9

-271.0

54.9
66.1
-11.2

0.0

0.0

-216.1

440.2

-1.0
-1.0
0.0
0.0
99.7
6.3
83.0
10.4

23.0
-0.3
23.3

Vi

-25.5

695.8

-913.3

-217.5

389.1
105.0
233.5

50.6

-219.6
-105.4

-67.6
-46.6

169.5

-48.0

21.9
7.5
14.4
0.0
9.5
4.9
-42.0
-0.6
-41.3
-20.5
-0.3
-20.6

-20.1

-68.1

42.6
65.3
-22.8

0.0

0.0

-25.5

461.9

-0.8
-0.2
-0.6
0.0
501.2
435.3
55.6
10.3

23.2
2.5
20.7
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-467.1 -959.1
1895.1 3613.1
-2688.6  -4915.6
-793.6  -1302.6
826.1 1322.8
237.3 403.0
446.5 646.3
142.3 2735
-629.5 -11474
-304.3 -554.3
-185.6 -340.5
-139.5 -252.6
196.6 175.4
-596.9  -1127.2
62.0 128.8
21.9 35.3
40.1 93.5
0.3 0.3
26.5 51.7
13.3 41.4
-111.6 -316.8
-2.0 -3.9
-109.6 -312.9
-72.0 -116.0
-0.9 -126.2
-36.7 -70.8
-49.6 -188.0
-646.5  -1315.1
179.4 356.0
2255 4315
-46.1 -75.4
0.0 0.0
0.0 0.0
-467.1 -959.1
1049.1 1813.5
2.5 -16.1
-1.7 -12.8
-0.8 -3.3
0.0 0.0
647.6 1013.6
455.1 552.7
161.3 395.6
31.2 65.4
-13.8 -48.6
2.4 -3.3
-11.4 -45.3

(npoguarkaBa)
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Boazapcka HapogHa banka. Omyem e aHyapu — oHu 2004

(npogbArkeHue)

|
MopmaelaHu unBecmuyuu — nacuBu -84.2
AKyuuU -14.6
Obauzayuu -69.6
Apyau uHBecmuuuu - akmuBu 3 -94.4
TopeoBeku Kpegumu, Hemo 0.0
3aemu 9.4
Topa0BcKu 6aHKku 2.6
Apyau cekmopu 6.9
Baayma u genosumu -87.5
Topa0BcKu 6aHKku -87.5
Apyau cekmopu ° 0.0
Apyau akmuBu -16.3
Apyau uHBecmuyuu — nacuBu 147.0
TopaoBeku kpegumu, Hemo 1° 69.2
3aemu 83.9
AvpaBHo ynpaBaeHue -8.7
TopaoBcKu baHKku 6.6
Apyau cekmopu 8 86.0
Aenosumu Ha HepesugeHmu -22.6
Apyeu nacuBu 16.5
O6wo 3a epynu A, BuB -193.6
I". Tpewku u nponycku -109.2

OBLL BAAAHC (O6uio 3a epynu A, B, BuT) -302.8

A. PesepBu u gpyeo uHaHcupare 302.8
Baaymuu pesepBu Ha BHE ' 283.0
MoasBanu kpegumu om MBQ, Hemo 0.0
N3BbHpegHo duHaHcupaHe, Hemo 2 19.8

-38.7
5.2
-33.5

104.5
4.2
8.8

247.5
69.2
24.7

-10.4
6.5
28.6
81.6
71.9

316.2
-203.3
113.0
-113.0
-138.6

25.6
0.0

35.1
2.9
38.0

-54.9
0.0
2.3
-2.1

-60.3
-63.3
3.0
7.7

172.3
69.4
116.8
-29.9
27.5
119.1
171
-30.9

149.8
156.7
165.5
-165.5
-186.2

20.7
0.0

| mpum.

-87.7
-22.6
-65.1

-32.3
0.0
6.7

-0.2
6.9

-39.2

-46.3
7.2
0.2

566.8
207.8
225.3
-48.9
40.6
233.6
76.1
57.5

272.4
-296.8
-24.4
24.4
-41.8

46.4
19.8

2004

-13.1
9.3
-22.4

89.1

0.0
-2.9
2.8

74.6
82.2
-7.6
17.5

85.0
38.4
46.9

5.2
11.9
29.8

0.4
-78.5
140.8

62.3
-62.3
-50.5

-11.8
0.0

101.4
0.0
-2.4
-1.1
-1.3
105.9
92.1
13.8
-2.1

210.4
38.4
48.7

7.3
27.1
14.4
92.5
30.6

2241
76.5
300.6
-300.6
-290.5

-10.1
0.0

Vi

103.0
4.8
98.2

-338.6
0.0
-10.0
-4.7
-5.3
-366.8
-363.8
-3.0
38.2

173.8
38.4
88.6
-7.5
63.3
32.7
61.9

-15.1

436.4
-25.9
410.5
-410.5
-400.0

-10.5
0.0

Il mpum.

96.7
13.8
82.8

-148.0
0.0
-15.2
-8.5
-6.7
-186.3
-189.5
3.2
53.5

469.1
115.3
184.2
5.0
102.3
77.0
1563.6
16.0

582.0
191.5
773.4
-773.4
-741.0

-32.4
0.0

(MAH. eBpo)

| noaye.

9.0
-8.8
17.8

-105.3
7491

-749.1
-782.8
13.9
19.8

* AHaaumuyHo npegcmaBaxe Ha naamerkHuAa baraHc 8 cbomBemcmBue ¢ 5-omo usgaHue Ha ,PvkoBogecmBo no naamesker banaHc" Ha MBQ.

T AaHHume ca npegBapumenu.

2 AaHHU OM MUMHUYECKU gerkaapauuu, gonbAHeHU ¢ gaHHu om HCW u obpabomeru om BHE no gama Ha MumHu4eckama gekaapauun. AaHHume ca

cberacyBaHu ¢ HCA.
3 OueHka Ha BHB.

4 OueHKU No MemogoAoaua Ha BHB u Ha MunucmepcmBomo Ha UKOHOMUKama.
5 BraloUUmMeAHo gaHHu om MuHucmepcmBomo Ha uHaHcume, AzeHuuama 3a uysgecmpaHHa noMmow, Bvazapckua yepBeH KpbCmM U azeHyuA

,MumHruuu®.

6 OmpuyamenHuam aHak (-) nokasBa usmuuaHe Ha kanumaa (HapacmBaHe Ha akmuBu UAU HamaaeHue Ha nacuBu).

7 AaHHU om hupmMu C HyRgecmparHo ydacmue, AeeHyuama 3a npuBamusayua, HCU, LieHmpaaHua genodumap, mbpeoBckume 6aHKu u gp.
8 Ha 6asama Ha noayyeHume 8 BHB omyemu 3a 3agbAskeHUAMa NO PuUHAHCOBU KPeguMU Ha MECMHU AUUA KbM YysKOUHA.
9 3a 2003 2. ca usnoAsBaHu gaHHU Ha BaHkama 3a MeskgyHapogHU pasnaawaHun (BIS). 3a 2004 2. gaHHume ca Ha BHB u nogaerkam Ha peBusuu.
1OBKAlOUEHU Ca BbHWHUME 3agbAXKEHUA Ha cmpaHama no mbp2oBCcKU Kpegumu (NOAYHYeHU aBaHcu U 3agbAKeHUA KbM gocmaBuuyu).
"He ce BraouBam usmeHeHuAMa Ha Baaymrume pesepBu Ha BHB, gbAskauu ce Ha KypcoBu pasauku. OmpuyameAHuam 3Hak (-) nokasBa yBeaudeHue

Ha BaaymHume pe3epBu, a NOAOKUMEAHUAM (+) — HaMareHue.
2BraiouBa 3aemu, omnycHamu B8 nogkpena Ha naameskHuA 6aaaHc (Bra. om EBponelickua cbiod, CBemoBHama b6arka u gp.).
3 AaHHUMe 3a mbpaoBckume Kpegumu 3a 2004 2. nogaexam Ha peBusuu.

N3mouHuk: BHB.



BpymeH BvHWEH gbA2 N0 Kpegumopu

BPYTEH BbHLUEH ABAT (A + B)
A. AbA20CpOYEH gbA2
1. OpuyuanHu kpegumopu
1. MesxkgyHapogHu puHaHcoBu uHcmumyyuu
MexgyHapogeH BaaymeH doHg
CBemoBHa GaHka
EBponelicku cbio3
Apyau megyHapogHu
thuHaHcoBu uHcmumyuyuu
2. ABycmpaHHu kpegumu
MapuKu KAYG U Hepa3CcpoOUeH gbae
Apyeau gBycmparHu kpegumu
II. YacmHu kpegumopu
1. bpeliguobauzayuu
2. EBpoobauzauuu
3. TnobanHu obauzayuu
4. Apyau obauzauuu
5. Apyau gopskaBHU UeHHU KHusKa |
6. Ha mopeoBcku GaHKku
B. KpamKkocpoueH goa2
[. OduyuanHu Kpegumopu
II. YacmHu kpegumopu
1. Ha mupaoBcku GaHKku
2. Ha gpyau cekmopu
uHaHcoBu Kpegumu
mbp2oBCcKu Kpegumu
3. AbpaBHu UeHHU KHuXa

AHaAumuyHU cmamuu 2
1. PeBonBupawu kpegumu
2. Kpegumu, naamumu npu nouckBaHe,
8 m. 4. BbmpewHodupmeHu
3abenerkru:

2002
XIl

10768.9
8996.6
3291.3
2709.6
1005.2

971.8
390.0

342.6
581.8
284.5
297.3
5705.3
2398.7
2471
2000.6
0.0
-284.4
137.7
1772.3
0.0
1772.3
311.2
1461.2
406.3
1054.8
0.0

97.8
198.7
144.3

2003
XIl

10476.2
8387.6
3114.6
2628.2

940.2
1003.1
350.0

334.9
486.4
218.9
267.5
5273.1
1890.1
2471
1787.6
0.0
-292.8
190.2
2088.6
0.0
2088.6
506.5
1582.1
688.8
893.3
0.0

175.9
4413
276.8

11335.5
8794.7
3179.4
2716.7
1015.0
1026.3

350.0

325.4
462.7
198.2
264.5
5615.3
1911.3
2471
1820.1
0.0
-307.9
220.9
2540.8
0.0
2540.8
587.2
1953.6
852.4
1101.2
0.0

256.9
530.0
335.6
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(MAH. eBpo) §

2004 V1.2004/X11.2003 5
Vi MAH. eBpo %

11964.0 1487.8 14.2

8989.0 601.3 7.2
3145.3 30.7 1.0
2688.4 60.2 2.3
978.7 38.4 4.1
1025.5 22.4 2.2
350.0 0.0 0.0
334.2 -0.7 -0.2
456.9 -29.4 -6.1
197.8 -21.0 -9.6
259.1 -8.4 -3.1
5843.7 570.6 10.8
1922.2 32.1 1.7
2471 0.0 0.0
1825.9 38.3 2.1
0.0 0.0 -
-241.8 51.0 -17.4
319.7 129.5 68.1
2975.1 886.5 42.4
0.0 0.0 -
2975.1 886.5 42.4
746.8 240.3 47.5
2228.2 646.2 40.8
1011.7 323.0 46.9
1216.5 323.2 36.2
0.0 0.0 -
299.4 123.5 70.2
617.5 176.3 39.9
3775 100.7 36.4

T BralouBam ce gbpraBHU UeHHU KHUMKa (geHoMuHupaHu B8 aeBoBe u vyrgecmpaHHa Baayma), npumeskaBaHu om HepesugeHmu, U ce npucnagam
6peltiguobauzauuume, eBpoobauzayuume u enobarHume obAuzayuu, npumeskaBaHu om pesugeHmu.
2 Mopagu mpumeceyHama omyemHocm u Heobxogumomo Bpeme 3a obpabomra Ha uHopMayuAma gaHHume 3a mupeoBcKume Kpegumu 3a nepuoga

anpuA - 1oHU 2004 2. ca oueHka Ha BHB.
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S 006cAyrKBaHe Ha BpymHuA BbHWEH gbA2 NO Kpegumopu
Q (MAH. eBpo)
‘a AHYapu - foHu 2003 foHu 2003
% FhaBHuya AuxBa  O6wo TlnaBHuya AuxBa  O6wo
'g BPYTEH BbHLUEH AbAT (A + B) 382.0 2234  605.3 46.2 23.1 69.4
g A. AbA2ocpoyeH gbAa2 277.6 211.2  488.8 39.5 22.7 62.2
o 1. OpuyuanHu Kpegumopu 167.0 56.8  223.8 16.8 15.7 32.5
£ 1. MexgyHapogHu duHancoBu uHcmumyyuu 117.3 48.1 165.4 12.5 13.3 25.8
38 MeskgyHapogeH BaaymeH doHg 61.8 1.1 72.9 0.0 0.0 0.0
g CBemoBHa GaHka 22.9 17.3 40.2 7.7 10.6 18.3
§ EBponelicku cvro3 0.0 5.3 5.3 0.0 2.3 2.3
z Apyau MergyHapogHu
é ¢huHaHcoBu uHcmumyyuu 32.6 14.4 47.0 4.7 0.4 5.2
§ 2. ABycmpanHu Kpegumu 49.7 8.7 58.4 4.3 2.4 6.7
B Mapuskku KAYG U HePasCpoUeH gobae 40.3 5.7 46.0 0.0 0.1 0.1
Apyau gBycmpaHHu Kpegumu 9.4 3.1 12.5 4.3 2.3 6.6
Il. YacmHu kpegumopu 110.6 154.4  265.0 22.8 6.9 29.7
Bpeliguobauzayuu 45.9 31.2 77.0 0.0 0.0 0.0
Apyau obauzayuu 2.1 104.2  106.3 0.0 0.0 0.0
Topa0BcKu 6aHKu 12.6 3.3 16.0 1.8 1.1 2.8
Apyau YyacmHu Kpegumopu 49.9 15.7 65.6 21.0 5.9 26.8
B. KpamkocpoueH gba2 104.3 122 116.5 6.7 0.5 7.2
(npogbarkaBa)
(npogbArkeHue) (MAH. eBpo)
10HU 2004 AHYapu - toHu 2004 MpomaHa'
FhaBHuya  AuxBa  O6wo [laaBHuya AuxBa  O6wo laaBHuua  AuxBa  O6wo
BPYTEH BbHLLEH AbAT (A + B) 51.5 204 719 340.5 197.7  538.2 -41.4 -25.7 -67.2
A. AbA2ocpoyeH gba2 43.0 195 625 262.0 190.9  452.8 -15.6 -20.3 -36.0
1. OpuyuanHu Kpegumopu 23.7 13.7 375 133.6 458 179.4 -33.5 -11.0 -44.4
1. MexgyHapogHu duHancoBu uHcmumyuyuu  22.4 11.7 34.2 101.2 39.1 140.3 -16.1 -8.9 -25.0
MergyHapogeH BaaymeH (oHg 10.5 0.0 10.5 48.0 10.6 58.7 -13.7 -0.5 -14.2
CBemoBHa GaHka 9.4 9.5 18.8 235 16.2 39.7 0.6 -1.0 -0.5
EBponelicku cbio3 0.0 1.7 1.7 0.0 3.6 3.6 0.0 -1.6 -1.6
Apyau mergyHapogHu
¢huHaHcoBu uHcmumyyuu 2.6 0.5 3.1 29.6 8.6 38.3 -3.0 -5.8 -8.7
2. ABycmpanHu Kpegumu 1.3 2.0 3.3 32.4 6.7 39.0 -17.3 2.1 -19.4
Mapuskku KAYG U HepasCpoUeH gobae 0.0 0.0 0.0 21.5 4.0 25.4 -18.9 -1.7 -20.5
Apyau gBycmpaHHu Kpegumu 1.3 2.0 3.3 10.9 2.7 13.6 1.5 -0.4 1.1
Il. YacmHu kpegumopu 19.2 57 250 128.4 145.1  273.5 17.8 -9.3 8.5
Bpeliguobauzayuu 0.0 0.0 0.0 38.2 18.1 56.3 -7.7 -13.1 -20.7
Apyau obauzayuu 0.0 0.0 0.0 0.0 106.4 106.4 -2.1 2.2 0.1
Topa0BcKu 6aHKku 3.1 1.9 5.0 15.6 4.8 20.4 3.0 1.5 4.4
Apyau YyacmHu Kpegumopu 16.2 3.8 20.0 74.6 15.7 90.3 24.7 0.0 24.7
B. KpamKocpoueH gbaz 8.5 0.9 9.5 78.5 6.8 85.3 -25.8 -5.4 -31.2

" MpomaHa 3a nepuoga AHYapu — ioHU 2004 2. cnpAMO Nepuoga AHYapu — ioHU 2003 2.

N3mouHuk: BHB.



BpymeH BvHWeEH gbA2 no gebumopu

O6wo (A+B)
A. My6auyeH cekmop (I+1+111+1V)
I. NMpaBumeacmBo (1+2) 2
1. 3aemu
AbA20CpPOUHU 3aemu
MexgyHapogeH BaaymeH doHg
CBemoBHa GaHka
EBponelicku cbio3
MapuKu KAYG U Hepa3CcpoUeH gbae
EBponelicka uHBecmuyuoHHa 6aHka
EBBP
ABycmpaHHu kpegumu
AnoHcka UMNOpMHo-ekcnopmHa 6aHka
Apyeu
2. Obaucayuu
Bpeliguobauzayuu
DISC
FLIRB
IAB
EBpoobauzayuu
rnobanHu obauzayuu
1. AvprraBHozapaHmupaH goae %3
1. 3aemu
AbA20CpPOUHU 3aemu
CBemoBHa GaHka
EBponelicka uHBecmuyuoHHa 6aHka
EBBP
Apyeu
I1l. Boazapcka HapogHa baHKa 2
AbA20CpPOUHU 3aemu
MexgyHapogeH BaaymeH doHg
IV. Apyeu gebumopu
MecmHu opeaHu Ha ynpaBaeHue (1+2)
1. 3aemu
AbA20CpPOUHU 3aemMu
2. Obauzayuu
TopeoBeku baHku (1+2) 4
1. 3aemu
AbA20CpPOUHU 3aemu
KpamwkocpouHu 3aemu
2. Aenosumu Ha HepesugeHmu
TopeoBeku dupmu (1+2+3) 5
1. BompewHodupmeHu 3aemu
AbA20CpPOUHU 3aemu
KpamwkocpouHu 3aemu
2. Apyeu 3aemu
AbA20CpPOUHU 3aemu
KpamwkocpouHu 3aemu
3. TopeoBcku kpegumu 8
AbA20CpPOUHU 3aemu
BompewHodupmeHu 3aemu
KpamwkocpouHu 3aemu
Apyeu
AbpsKaBHU UeHHU KHusKa 7
Bpeliguobaugayuu - pesugeHmu 8
EBpoobauzayuu - pesugeHmu 8
rnoGanHu obAucayuu — peaugeHmu 8
B. YacmeHn cekmop (I+ll)
. TopeoBeku Garku (1+2+3) 4
1. 3aemu
AbA20CpPOUHU 3aemu
KpamwkocpouHu 3aemu
Mpocpoyua

2002
XIl

10768.9
7960.6
7744.3
3097.9
3097.9

985.0
834.7
390.0
284.5
192.5
45.3
178.1
119.2
68.8
4646.4
2398.7
654.7
780.8
963.1
2471
2000.6
383.8
383.8
383.8
137.1
48.4
41.7
156.6
20.2
20.2
20.2
-187.7
0.0
0.0
0.0
0.0
8.1
6.9
3.6
3.3
1.2
88.6
0.9
0.5
0.4
321
32.0
0.115
55.5
0

55.5
-284.4
36.5
-66.9
-711.7
-182.3
2808.3
440.8
144.0
134.0
9.9
0.0

2003
XIl

10476.2
7101.9
6902.9
2978.0
2978.0

940.2
893.9
350.0
218.9
195.3
31.8
167.2
100.3
80.5
3924.8
1890.1
537.9
577.3
774.9
2471
1787.6
396.4
396.4
396.4
109.2
44.5
39.5
203.2
0.0
0.0
0.0
-197.4
7.3
7.3
7.3
0.0
15.4
15.0
13.5
1.5
0.3
72.7
0.0
0.0
0.0
53.2
53.2

19.5

0.0
19.5
-292.8
4.5
-66.0
-65.3
-166.0
3374.3
681.3
184.8
176.7
8.2
0.0

11335.5
7273.3
7026.3
3047.7
3047.7
1015.0

914.9
350.0
198.2
189.2
28.9
161.6
103.0
86.9
3978.6
1911.3
555.7
563.4
792.2
2471
1820.1
4471
4471
4471
111.4
41.6
41.2
252.9
0.0
0.0
0.0
-200.1
7.3
7.3
7.3
0.0
20.0
19.5
16.7
2.8
0.5
80.4
0.0
0.0
0.0
63.5
63.5

16.9

0.1
16.8
-307.9
8.1
-108.6
-56.6
-150.7
4062.1
788.1
216.8
204.2
12.6

2004
Vi

11964.0
7320.9
7007.1
3011.9
3011.9

978.7
914.2
350.0
197.8
197.1
28.6
161.7
97.4
86.3
3995.2
1922.2
558.9
566.6
796.7
247 1
1825.9
453.1
453.1
453.1
111.3
41.3
40.5
259.9
0.0
0.0
0.0
-139.3
7.3
7.3
7.3
0.0
22.3
22.0
19.0
3.0
0.3
72.9
0.0
0.0
0.0
56.8
56.8
0

16.1

0.1
16.0
-241.8
7.8
-89.2
-56.8
-103.6
4643.2
1044.2
318.3
300.7
17.6
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(MAH. eBpo)

VI1.2004/X11.2003

MAH. e8po %
1487.8 14.2
219.0 3.1
104.2 1.5
33.9 1.1
33.9 1.1
38.4 41
20.3 2.3
0.0 0.0
-21.0 -9.6
1.8 0.9
-3.2 -10.0
-5.5 -3.3
-2.9 -2.9
5.9 7.3
70.4 1.8
32.1 1.7
21.0 3.9
-10.8 -1.9
21.8 2.8
0.0 0.0
38.3 21
56.6 14.3
56.6 14.3
56.6 14.3
2.1 1.9
-3.2 7.2
1.0 2.6
56.7 27.9
0.0 -
0.0
0.0 -
58.1 -29.4
0.0 0.0
0.0 0.0
0.0 0.0
0.0 -
7.0 45.4
7.0 46.3
5.4 40.0
1.5 102.5
0.0 5.7
0.1 0.2
0.0 -
0.0
0.0 -
35 6.6
35 6.6
0.0 -
-3.4 -17.5
0.0 -
0.1 100.0
-3.5 -18.2
51.0 -17.4
3.3 73.6
-23.3 35.3
8.5 -13.0
62.4 -37.6
1268.8 37.6
362.9 53.3
133.5 72.2
1241 70.2
9.4 115.6
0.0 -

(npoguarkaBa)

gNHaykovNd| |
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% (npogbAxkeHue) (MAH. eBpo)
% 2002 2003 2004 V1.2004/X11.2003
% Xl Xl 1l} Vi MAH. eBpo %
@
c 2. 0bAuzayuu 0.0 0.0 0.0 0.0 0.0 -
g 3. Aenosumu Ha HepesugeHmu 296.8 496.5 571.3 725.8 229.3 46.2
@) 1. TopeoBeku dupmu (1+2+3+4) 8 2367.5 2693.0 3274.0 3599.0 906.0 33.6
£ 1. BompewHotupmeHu 3aemu 635.5 1002.3 1187.9 1316.3 313.9 31.3
3 AbA2OCpPOYHU 3aemu 379.2 580.3 653.0 707.5 127.2 21.9
% KpamkocpouHu 3aemu 256.3 4221 534.9 608.8 186.7 442
S 2. Apyeu 3aemu 682.3 813.9 998.9 1079.4 265.5 32.6
% AbA2OCpOUHU 3aemu 532.8 547.2 681.5 676.5 129.2 23.6
é KpamkocpouHu 3aemu 149.4 266.7 317.5 402.9 136.3 51.1
g 3. TopeoBeku kpegumu 8 1049.8 873.8 1084.3 1200.4 326.6 37.4
2 AvA20cpouHu 3aemu 50.5 0.0 0.0 -
BovmpeuwHodupmeHu 3aemu 301.4 473.7 521.9 220.5 73.2
KpamkocpoyHu 3aemu 999.3 572.4 610.6 678.5 106.0 18.5
4. ObAUZaUUOHHU 3aeMu 0.0 2.9 2.9 2.9 0.0 0.0
AbA2OCpOUHU 3aemu 0.0 29 29 29 0.0 0.0
Kpamkocpoyru 3aemu 0.0 0.0 0.0 0.0 0.0 -

MpegBapumenHu gaHHU. PaBHocmotHocmma B eBpo e udducAaeHa No KYpc Ha cbomBemHume YyxkgecmpaHHu Baaymu KbM Kpaa Ha nepuoga.
Mamouruk: Pezucmubp Ha gbpaBHua u gupraBHoezapaHmupaHua gbae Ha MuHucmepcmBomo Ha dpuHaHcume — npegBapumeAHU gaHHU KbM
7 cenmemBpu 2004 e.

B cbomBemecmBue ¢ MergyHapogHama MemogoAO2UA N0 cmamucmuka Ha 8bHWHUA gbA2 B8 pa3Mepa Ha gbprkaBHozapaHmupaHua gbae BHB BralouBa
3aemMume ¢ gbprraBHU 2apaHyuu Ha HeblogKemHU npegnpuamua.

Mo gaHHU om mbp2oBckume HaHKuU.

AanHume obxBawam camo kpegumume, peeucmpupaHu 8 BHB u 3a Koumo mA e noAyYuAa uHopMayuA.

[Mopagu mpumeceyHama omyemHocm Ha hupMume gaHHUMe 3a MbpeoBCcKume Kpegumu 3a nepuoga anpua — toHU 2004 e. ca oyeHka Ha BHbB.
Mopagu npurazaHemo Ha pe3ugeHmHuA npuHyun om BHB 8 nybauYHUA gbAz ce BraouBam gbprrkaBHUMeE UEHHU KHUXa (geHoMuHupaHu 8 reBoBe u
yyrrgecmparHa Baayma), npumekaBaHu om Hepe3ugeHmu (N0 HOMUHAA).

Mopagu npuAazaHemo Ha pe3ugeHmHUA NPUHUUN NYBAUYHUAM gbAe Ce HamanABa ¢ obema Ha UeHHUMe KHUKa, emumupaHu om pesugeHmu Ha
MergyHapogHume cuHaHcoBu nasapu u npumerkaBaHu om pesugeHmu, nopagu Koemo me ce Noco4Bam CbC 3HaK MUHYC (NO HOMUHAA).

N

~ o o s ©
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N3mouHuk: BHB.



O6cAyrkBaHe Ha GpymHuA BbHWEH gbA2 N0 gebumopu

0O6wo (A+B) 2
A. My6auyeH cekmop (I+I+111+1V)
. NMpaBumeacmBo (1+2) 3
1. 3aemu
AbA20CpPOUHU 3aemu
MexgyHapogeH BaaymeH doHg
CBemoBHa GaHka
EBponelicku cbio3
MapuKu KAYG U HEPa3CcpOUeH gbae
EBponelicka uHBecmuyuoHHa 6aHKka
EBBP
ABycmpaHHu kpegumu
AnoHcka UMNOpMHo-ekcnopmHa 6aHka
Apyeu
2. Obaucayuu
Bpeliguobauzayuu
DISC
FLIRB
IAB
EBpoobauzayuu
TnobanHu obauzayuu
1. AvprraBHozapaHmupaH goae o4
1. 3aemu
AbA20CpPOUHU 3aemu
CBemoBHa GaHka
EBponelicka uHBecmuyuoHHa 6aHKka
EBBP
Apyeu
I1l. Bbazapcka HapogHa GaHka
AbA20CPOYHU 3aeMu
MexgyHapogeH BaaymeH doHg
IV. Apyeu gebumopu
MecmHu opeaHu Ha ynpaBaeHue (1+2)
1. 3aemu
2. Obaucayuu
TopaoBeku bakku (1+2) ®

1. Apyau 3aemu
AbA20CpPOUHU 3aemu
KpamwkocpouHu 3aemu

2. Aenosumu Ha HepesugeHmu

Top2oBeku upmu (1+2) ©

1. BompewHodupmeHu 3aemu

2. Apyeu 3aemu
AbA20CpPOUHU 3aemu

Apyeu

AvbpkaBHU UEHHU KHUMKa

B. YacmeHn cekmop (I+l1)
|. Top20Bcku Ganku (1+2+3)

1. 3aemu
AbA20CpPOUHU 3aemu
KpamwkocpouHu 3aemu

2. Obaueayuu

3. Aeno3umu Ha HepesugeHmu

1. Top2oBcku tupmu (1+2+3) &

1. BompewHodupmeHu 3aemu
AbA20CpPOUHU 3aemu
KpamwkocpouHu 3aemu
Mpocpoyua

2. Apyeu 3aemu
AbA20CpOUHU 3aemu
KpamwkocpouHu 3aemu
Mpocpoyua

3. ObAUAUUOHHU 3aeMu

AHYapu - toHu 2003

['naBHuya

382.0
218.0
1741
126.2
126.2
42.4
17.9
0.0
40.3
7.8
2.2
4.5
4.9
0.5
47.8
47.8
0.0
38.1
9.7
0.0
0.0
11.8

AuxBa

223.4
195.4
202.5
49.8
49.8
10.9
14.1
5.3
5.7
8.2
0.4
1.5
1.5
0.8
152.7
32.1
8.8
10.4
12.9
23.2

24.7

16.9

0.0

06wo

605.3
413.3
376.6
176.0
176.0
53.3
32.1
5.3
46.0

109

['naBHuya

46.2
22.0
10.4
10.4
10.4
0.0
6.1
0.0

(MAH. eBpo)
toHU 2003
AuxBa  Obwo
23.1 69.4
16.7 38.7
13.8 24.2
13.8 24.2
13.8 24.2
0.0 0.0
9.1 15.2
2.3 2.3
0.1 0.1
0.0 0.0
0.0 0.0
1.4 4.5
0.9 2.1
0.1 0.1
0.0 0.0
0.0 0.0
0.0 0.0
0.0 0.0
0.0 0.0
0.0 0.0
0.0 0.0
2.3 5.7
2.3 5.7
2.3 5.7
1.5 3.2
0.1 0.1
0.3 2.0
0.5 0.5
0.0 0.0
0.0 0.0
0.0 0.0
0.5 8.7
0.0 0.0
0.0 0.0
0.0 0.0
0.0 0.9
0.0 0.8
0.0 0.0
0.0 0.8
0.0 0.1
0.5 7.8
0.0 0.0
0.5 7.8
0.0 0.0
0.0 0.0
0.0 0.0
6.4 30.7
1.1 2.9
1.1 2.9
1.1 2.8
0.0 0.0
0.0 0.0
0.0 0.0
5.4 27.8
2.6 13.3
2.3 11.4
0.3 1.9
0.0 0.0
2.7 14.6
2.6 10.2
0.0 4.2
0.1 0.1
0.0 0.0

(npoguarkaBa)

gNHaykovNd| |
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Boazapcka HapogHa banka. Omyem e aHyapu — oHu 2004

10
(npogbArkeHue) (MAH. eBpo)
10HU 2004 AHYapu - oHU 2004 MpomaHa '

FhaBHuya  AuxBa  O6wo [laaBHuya AuxBa  O6wo laaBHuua  AuxBa  O6wo

06uwo (A+B) 2 51.5 204 719 340.5 197.7  538.2 -41.4 -25.7 -67.2

A. My6auyeH cekmop (I+1+111+1V) 31.9 146  46.6 180.6 176.5  357.1 -37.3 -18.9 -56.3

. MpaBumeacmBo (1+2) 3 19.9 121 32.0 157.7 182.6 340.3 -16.4 -19.9 -36.3

1. 3aemu 19.9 121 32.0 117.4 415 158.9 -8.8 -8.3 -17.1

AbA2OCpPOUHU 3aemu 19.9 121 32.0 117.4 415 158.9 -8.8 -8.3 -17.1

MerkgyHapogeH BaaymeH doHg 10.5 0.0 10.5 48.0 10.6 58.7 5.6 -0.3 5.3

CBemoBHa GaHka 7.7 8.2 15.8 18.7 13.7 324 0.7 -0.4 0.3

EBponelicku cvto3 0.0 1.7 1.7 0.0 3.6 3.6 0.0 -1.6 -1.6

Mapuskku KAYG U HepascpoyeH gobae 0.0 0.0 0.0 21.5 4.0 25.4 -18.9 -1.7 -20.5

EBponelicka uHBecmuyuoHHa 6aHKka 0.0 0.0 0.0 13.2 5.4 18.6 5.3 -2.8 2.6

EBBP 0.4 0.1 0.5 3.9 0.7 4.6 1.7 0.3 2.0

ABycmpaHHu Kpegumu 0.0 1.1 1.1 6.1 1.3 7.5 1.6 -0.2 1.4

AnoHcka uMnopmHo-ekcnopmHa 6aHka 1.3 0.9 2.2 4.8 1.3 6.1 -0.1 -0.2 -0.3

Apyau 0.0 0.1 0.1 1.2 0.8 2.0 0.7 0.0 0.6

2. O6Auzauuu 0.0 0.0 0.0 40.3 1411 181.4 -7.6 -11.6 -19.2

Bpeliguobauzayuu 0.0 0.0 0.0 40.3 18.8 59.1 -7.6 -13.3 -20.9

DISC 0.0 0.0 0.0 0.0 54 54 0.0 -3.4 -3.4

FLIRB 0.0 0.0 0.0 32.1 5.7 37.8 -6.0 -4.7 -10.7

IAB 0.0 0.0 0.0 8.2 7.7 15.8 -1.5 -5.2 -6.7

EBpoobauzayuu 0.0 0.0 0.0 0.0 18.1 18.1 0.0 -5.1 -5.1

FA0banHu 0bAuzayuU 0.0 0.0 0.0 0.0 104.2  104.2 0.0 6.8 6.8

Il. AbprvaBHozapaHmupan goae 4 3.8 2.0 5.8 11.9 9.1 21.0 0.0 -0.1 0.0

1. 3aemu 3.8 2.0 5.8 11.9 9.1 21.0 0.0 -0.1 0.0

AbA2OCpPOYHU 3aemu 3.8 2.0 5.8 11.9 9.1 21.0 0.0 -0.1 0.0

CBemoBHa GaHka 1.7 1.3 3.0 4.8 2.5 7.3 -0.2 -0.6 -0.8

EBponelicka uHBecmuyuoHHa 6aHKka 0.3 0.1 0.4 3.2 1.2 4.4 0.3 -0.2 0.1

EBBP 1.8 0.2 1.9 3.1 0.5 3.6 -0.1 -0.2 -0.3

Apyau 0.0 0.5 0.5 0.7 5.0 5.7 0.0 1.0 1.0

I1l. Bvazapcka HapogHa GaHka 0.0 0.0 0.0 0.0 0.0 0.0 -19.3 -0.2 -19.5

AbA2OCpPOYHU 3aemu 0.0 0.0 0.0 0.0 0.0 0.0 -19.3 -0.2 -19.5

MerkgyHapogeH BaaymeH goHg 0.0 0.0 0.0 0.0 0.0 0.0 -19.3 -0.2 -19.5

IV. Apyeu gebumopu 8.2 0.6 8.8 11.0 -15.2 -4.2 -1.7 1.3 -0.4

MecmHu opeaHu Ha ynpaBaerue (1+2) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1. 3aemu 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

2. Obauzayuu 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Top2oBcku GaHku (1+2) 5 1.2 0.0 1.2 2.7 0.4 3.1 0.1 0.2 0.4

1. Apyau 3aemu 1.0 0.0 1.0 2.3 0.4 2.7 0.3 0.2 0.5

AbA20CpOUHU 3aemu 0.0 0.0 0.0 0.6 0.3 0.9 -0.2 0.2 0.0

KpamkocpouHu 3aemu 1.0 0.0 1.0 1.7 0.1 1.8 0.5 0.0 0.4

2. Aenosumu Ha HepesugeHmu 0.2 0.0 0.2 0.4 0.0 0.4 -0.1 0.0 -0.1

Top2oBcKu dupmu (1+2) 6 7.0 0.6 7.6 10.5 0.9 1.3 0.4 0.3 0.7

1. BompewHodupmeHu 3aemu 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

2. Apyeu 3aemu 7.0 0.6 7.6 10.5 0.9 11.3 0.4 0.3 0.7

AbA2OCpOUHU 3aemu 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Apyau 0.0 0.0 0.0 2.1 -165  -18.6 2.2 0.8 -1.5

AvpaBHu UeHHU KHUa 0.0 0.0 0.0 0.0 0.0 0.0 -2.1 -0.6 2.7

B. YacmeH cekmop (I+1l) 19.6 57 254 159.9 21.2 1811 -4 -6.8 -10.9

. TopeoBeku GaHku (1+2+3) 5 6.9 1.9 8.8 53.1 5.4 58.5 -30.8 2.0 -28.8

1. 3aemu 6.9 1.9 8.8 20.4 5.4 25.8 -1.3 2.0 0.7

AbA2OCpPOYHU 3aemu 3.1 1.9 5.0 15.0 4.5 19.5 3.2 1.2 4.4

KpamkocpouHu 3aemu 3.8 0.0 3.8 5.4 0.9 6.3 -4.4 0.8 -3.7

2. Obauzayuu 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

3. Aenosumu Ha HepesugeHmu 0.0 0.0 0.0 32.7 0.0 32.7 -29.5 0.0 -29.5

1. TopeoBeKu dupmu (1+2+3) & 12.8 38 166  106.8 15.8 1226 26.7 -8.8 17.8

1. BompewHotupmeHu 3aemu 6.7 1.0 7.7 50.3 8.3 58.6 16.4 0.5 16.9

AbA2OCpPOYHU 3aemu 5.8 0.6 6.4 30.0 4.2 34.2 11.4 -0.6 10.8

KpamkocpouHu 3aemu 0.9 0.3 1.3 19.8 1.9 21.6 5.0 0.7 5.7

Mpocpoyua 0.0 0.1 0.1 0.5 2.2 2.7 0.1 0.4 0.4

2. Apyeu 3aemu 6.1 2.8 8.9 56.5 7.6 64.1 10.3 -9.3 1.0

AbA2OCpOyUHU 3aemu 3.4 2.3 5.7 38.4 5.8 442 7.5 2.1 54

KpamkocpouHu 3aemu 2.7 0.4 3.1 17.9 1.6 19.5 2.8 -7.2 4.4

lMpocpouua 0.0 0.0 0.0 0.2 0.1 0.4 0.0 0.0 0.0

3. 06AU2AYUOHHU 3aemu 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

' MpomaHa 3a nepuoga AHYapu — oHU 2004 2. cnpAamMo nepuoga AHyapu — oHu 2003 2.

2 Pakmudecku naawaHua. MNMpegBapumearu gaHHu. AaHHUMe ca npeuaducAeHu 8 eBpo No cpegHoMeceqHUA Kypc Ha cbomBemHume Baaymu.

8 MamouHuk: Peaucmbp Ha gbprraBHuA U gbprraBHozapaHmupaHuA gbae Ha MuHucmepcmBomo Ha duHaHcume — npegBapumeAHu gaHHU KbM
7 cenmemBpu 2004 e.

4 B cbomBemcmBue ¢ MerRgyHapogHama MemogoAo2ua N0 CMamucmuKa Ha BbHWHUA gbAe KbM gbprraBHoeapaHmupaHua gbae BHE omuuma saemume
C gbprraBHU 2apaHuuu Ha HeblogrkemHU npegnpuamua.

5 Mo gaHHU om mbpeoBckume GaHKu.

6 BratouBa u3BbpweHu naawaHuA Ha eaaBHuUuU u AUxBU No Kpegumu, peeucmpupadu B BHE u 3a Koumo ma e noAyYUAa UHGOPMaUUA.

MN3mouHuk: BHB.



3. MybAUYHU huHaHcu

MoAyYeHU Kpegumu u geno3umu

Mo gebumopu !

Oo6uwo (A+B)

A. My6auyeH cekmop (I+1+111+1V)

. NMpaBumeacmBo (1+2) 3

1. 3aemu
AbA20CpPOUHU 3aemu

MexgyHapogeH BaaymeH doHg
CBemoBHa GaHka
EBponelicku cbio3
MapuKu KAYG U Hepa3cpoUeH gbae
EBponetlicka uHBecmuyuoHHa 6aHka
EBBP
ABycmpaHHu kpegumu

AinoHcKa UMNOPMHO-eKCNopmHa baHKa

Apyeu
2. Obaucayuu
EBpoobauzayuu
TnobanHu obauzayuu
1. AvprxaBHozapaHmupan goae 4
1. 3aemu
AbA20CpPOUHU 3aemu

CBemoBHa GaHka
EBponelicka uHBecmuyuoHHa 6aHKka
EBBP
Apyeu

I1l. Boazapcka HapogHa baHKa

IV. Apyeu gebumopu

MecmHu opeaHu Ha ynpaBaeHue (1+2)

1. 3aemu
AbA20CpPOUHU 3aemu

2. Obauzayuu

Tobp20BcKu baHKu (142) 5

1. 3aemu
AbA20CpPOUHU 3aemu
KpamrocpouHu 3aemu

2. Aenosumu Ha HepesugeHmu

Top2oBcku dupmu (142) &

1. BompewHodupmeHu 3aemu
AbA20CpPOUHU 3aemu
KpamrocpouHu 3aemu

2. Apyeu 3aemu
AbA20CpPOUHU 3aemu
KpamrocpouHu 3aemu

Apyeu
AbprraBHU UeHHU KHUsKa 7
EBpoobauzayuu - pesugeHmu

V1.2003

116.1
33.9
5.4
5.4
5.4
0.0
2.1
0.0
0.0
0.0
0.0
0.0
0.0
3.3
0.0
0.0
0.0
28.2
28.2
28.2
0.0
0.0
1.2
27.0
0.0
0.3
0.0
0.0
0.0
0.0
0.3
0.3
0.0
0.3
0.1
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0

V1.2004

232.5
5.5
1.9
1.9
1.9
0.0
1.8
0.0
0.0
0.0
0.0
0.0
0.0
0.1
0.0
0.0
0.0
1.5
1.5
1.5
0.4
0.0
0.7
0.4
0.0
2.1
0.0
0.0
0.0
0.0
0.9
0.8
0.0
0.8
0.1
1.3
0.0
0.0
0.0
1.3
1.3
0.0
0.0
0.0
0.0

1-VI.2004

1160.1
190.6
107.2
107.2
107.2

62.0
29.0
0.0
0.0
11.0
0.0
0.0
0.0
5.3
0.0
0.0
0.0
61.9
61.9
61.9
3.8
0.0
3.2
54.8
0.0
215
0.0
0.0
0.0
0.0
9.7
9.3
7.3
2.0
0.4
11.8
0.0
0.0
0.0
11.8
11.8
0.0
0.0
0.0
0.0

—\

1-VI.2003

718.3
323.1
258.9
258.9
258.9
65.9
159.8
0.0
0.0
23.0
0.0
0.0
0.0
10.2
0.0
0.0
0.0
471
471
471
0.0
2.0
2.8
42.3
0.0
171
0.0
0.0
0.0
0.0
1.6
1.3
0.0
1.3
0.3
15.5
0.0
0.0
0.0
15.5
15.5
0.0
0.0
0.0
0.0

(MAH. eBpo)
MpomAana?

441.8
-132.5
-151.7
-151.7
-151.7

-3.9
-130.9
0.0
0.0
-12.0
0.0
0.0
0.0
-4.9
0.0
0.0
0.0
14.8
14.8
14.8
3.8
-2.0
0.5
12.5
0.0
4.4
0.0
0.0
0.0
0.0
8.1
8.0
7.3
0.8
0.1
-3.7
0.0
0.0
0.0
-3.7
-3.7
0.0
0.0
0.0
0.0

(npoguarkaBa)
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Boazapcka HapogHa banka. Omyem e aHyapu — oHu 2004

(npogbArkeHue) (MAH. eBpo)
Mo ge6umopu ' V1.2003 V1.2004 1-V1.2004 1-V1.2003 MpomAaHa?

B. YacmeH cekmop (I+ll) 82.2 227.0 969.5 395.2 574.3
. Top2oBeku HaHku (1+2+3) 5 34.7 151.4 414.7 119.0 295.8
1. 3aemu 2.7 88.1 151.0 14.0 -137.0
AbA20CPOYHU 3aemu 1.0 86.6 137.7 12.3 -125.4
KpamkocpouHu 3aemu 1.7 1.5 13.3 1.7 -11.6
2. ObAuzayuu 0.0 0.0 0.0 10.0 -10.0
3. Aeno3umu Ha HepesugeHmu 31.9 61.9 262.3 95.0 167.3
1. TopeoBeku dupmu (1+2+3) 47.5 75.7 554.8 276.2 278.5
1. BompewHodupmeHu 3aemu 25.3 30.5 248.6 144.2 104.4
AbA20CPOYHU 3aemu 7.0 3.5 164.4 86.7 71.7
KpamkocpouHu 3aemu 18.4 27.1 84.2 57.5 26.6
2. Apyau 3aemu 22.2 45.1 306.2 122.7 183.5
AbA20CPOYHU 3aemu 16.0 71 168.9 73.1 95.8
KpamkocpouHu 3aemu 6.2 38.1 137.2 49.6 87.7
3. O6AUZaUUOHHU 3aeMu 0.0 0.0 0.0 9.3 -9.3
AbA20CPOYHU 3aemu 0.0 0.0 0.0 9.3 -9.3

" MpegBapumenaHu gaHHU. PaBHocmotHocmma 8 eBpo e udyucAeHa no cpegHoMecedHuUme KypcoBe Ha cbomBemHume YyskgecmpaqHu Baaymu.

2 MpomAaHa 3a nepuoga AHYapu — oHU 2004 2. CNPAMO nepuoga AHyapu — ioHU 2003 2.

3 MamouHuk: Pecucmbp Ha gbpsraBHuA u gbpsraBHozapaHmupaHua guae Ha MuHucmepcmBomo Ha dpuHaHcume — npegBapumenHU gaHHU KbM 5 aBaycm
2004 a.

4 B coomBemcmBue ¢ MeRgyHapogHama MemogoAo2ua N0 CMamucmuKa Ha BbHWHUA gbAe KbM gbprraBHoeapaHmupaHua gbae BHE omuuma saemume
C gbprraBHU 2apaHuuU Ha HeblogsremHUme npegnpuamuA.

5 Mo gaHHU om mbpzoBckume HaHKuU.

6 AaHnHume obxBawam camo kpegumume, peaucmpupaHu 8 BHB u 3a Koumo MA e NoAyYUAa UHOPMaYUA.

6 AaHHume ob6xBawam camo kpegumume, peaucmpuparu 8 BHB u 3a koumo BHB e noayuuaa uHdopmauua. Mopagu mpuMecedHama omyemHocm Ha
mesu 3agbAXKeHuA, npegBugeHa om BaaymHua 3aKkoH, gaHHUMe 3a HeduHaHcoBume npegnpuamuUA nogAaeskam Ha peBusuu.

7 TNopagu NpuAaegaHemo Ha peaugeHmHUA NnpuHyun om BHBE B noAy4eHu kpegumu u geno3umu ce BraiouBam U gbpsraBHU UeHHU KHUKa (gEHOMUHUPaHU
8 AneBoBe u uykgecmparHa Baayma), 3akyneHu om HepesugeHmu Ha NbpBuY“HUA nasap.

M3mouHuk: BHB
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MoAyYeHU Kpegumu u geno3umu

(MAH. eBpo)
Mo kpegumopu V1.2003 V1.2004 1-V1.2004 1-V1.2003 Mpomana’
BPYTEH BbHLEH AbAT (A + B) 116.1 232.5 1160.1 718.3 441.8
A. AoA2ocpoyeH gobae 57.6 101.7 659.2 513.0 146.3
|. OchuyuanHu kpegumopu 8.8 2.9 128.7 269.7 -141.0
1. MexgyHapogHu thuHaHcoBu uHcmumyyuu 8.8 2.9 128.7 269.7 -141.0
MexgyHapogeH BaaymeH doHg 0.0 0.0 62.0 65.9 -3.9
CBemoBHa GaHka 2.1 2.2 32.8 159.8 -127.0
Apyau mergyHapogHu
thuHaHcoBu uHcmumyyuu 6.7 0.7 33.9 44.0 -10.1
2. ABycmpaHHu Kpegumu 0.0 0.0 0.0 0.0 0.0
MapuKu KAYD U HepascpoueH gbae 0.0 0.0 0.0 0.0 0.0
Apyeau gBycmparHu kpegumu 0.0 0.0 0.0 0.0 0.0
II. YacmHu Kpegumopu 48.8 98.8 530.5 243.2 287.3
Bpeliguobauzauuu 0.0 0.0 0.0 0.0 0.0
EBpoobauzauuu 0.0 0.0 0.0 0.0 0.0
TnobanHu obauzayuu 0.0 0.0 0.0 0.0 0.0
Apyau obAuzayuu 0.0 0.0 0.0 0.0 0.0
TopaoBcKku baHKu 1.0 86.6 144.9 22.3 122.7
Apyau yacmHu Kpegumopu 47.8 12.2 385.6 220.9 164.6
B. KpamkocpoueH goae 58.5 130.8 500.9 205.4 295.5
AonbAHUMEAHU mabAauyu 2
MpegocmaBeru peBoaBupawu kpegumu 12.6 42.4 193.0 108.9 84.2
HemHo uameHeHue Ha 3agbAseHUAMa no
mbpeoBeku kpegumu 21.5 3.0 83.8 421 41.6

" MpomaHa 3a nepuoga AHyapu — oHu 2004 2. CNPAMO Nepuoga AHyapu — ioHU 2003 2.

2 Tasu uHdopmauua He ce BraouBa B mabauyume MoayyeHu Kpegumu u genosumu no gebumopu u no KPegumopu.

8 HemHomo HapacmBaHe Ha pa3Mepa Ha NoAyYeHume mbpeoBCKU Kpegumu npea omyemHuA Mecey, ce ompasaata B gonbaHUMEAHUME mabAuyu KoM
lNoAyYeHu Kpegumu u genosumu, a HEMHOMO HamaAeHue — B gonbAHUMEAHUME mabAuyu.

M3mouyHuk: BHB

gNHaykovNd| |
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Boazapcka HapogHa banka. Omyem e aHyapu — oHu 2004

KoHcoaugupaH gopsaBeH 6togsem KoM 30 toHU 2004 2.*

[. MPUXOAM 1 TIOMOLLK
06wy npuxogu

Texkywu npuxogu
A\aHvyru npuxogu
HegaHvuHu npuxogu
Momowu

II. PA3XOAN

Texywu pa3xogu
KanumanoBu pasxogu
Mpupacm Ha gopsabHua pesepB u
uakynyBaxe Ha 3eMegencka NPOgYKYUA

[Il.TPAHCOEPM (CYBCIAIM, BHOCKIA) OT/3A
PENYBAUKAHCKIA BIOAXET, BIOAXETHIA CMETKIA
11 N3BLHBIOAKETHY GOHAOBE/CMETKIA (HETO)

IV.BPEMEHHY BESAXBEHI SAEMIA OT/3A
PENYBAVKAHCKVA BIOAXET, BIOAKETHI
CMETKY 1 U3BbHBIOAMKETHIA DOHAOBE U CMETKIA
(HETO)

V.TPAHCOEPY (CYBCUAMM, BHOCKI) OT/3A LIPB 3A
APYTA BIOAXETW (HETO)

VI AEQULIAT () MBAILLIBK (+)

VII. QUHAHCUPAHE

BoHWHO (uHaHcupare - Hemo
BompewHo duxaxcupare - Hemo
MpuBamusayus

*AaHHUMe ca npegBapumenHu.

NamouHuk: MO.

Koconu-
Qupaxa
(uckarHa
npozpama

76492112
7538 863.8
7538 863.8
6085 451.6
1453 412.3

110347.4
67696124

6278 822.3
477 358.2

134319

o

0

0.0

o

0

879598.8

-879 598.8

-114 8703

12027822

528 053.7

5099 236.6
5090255.9
5090255.9
4061761.2
10284947

89808
2796 349.4

2527 990.6
254 926.9

134319

-342547.6

0.0

-1175539.2

784 800.4

-84 800.4

-113956.3

11742910
503 446.8

Lienmpanex
peny6au-
KaHCKU
Brogwem

44102510
44102489
44102489
3952508.8
457 740.1
21

573 046.7

535 988.7
37058.0

-491475.0

-15.000.0

-2 703 360.0
627 369.3
-627 369.3
-123060.9

-1007755.2
503 446.8

Munucmep-
cmBau
BegomcmBa
(oup)

687 641.3
678 662.7
678 662.7
109 252.4
569 410.3
89787
22181774

1986 904.6
217 840.8

134319

147 661.2

15000.0

15250832
157 208.4
-157 208.4
9104.7

-166 313.0
0.0

Cmema
naaama

0.5
05
05
0.0
05
0.0
36539

36419
12,0

9136

0.0

27316

2.2

2.2

0.0

22
0.0

Couyuanvo
ocueypaBare
(obo)

1935677.1
19356769
19356769
1896 092.4
39584.5
02
2410935.9

24092975
1638.4

64.0

0.0

524183.5
48.988.7
-48 988.7

9141

-48074.7
0.0

CogebHa
Baacm

29850.1
2983.9
2983.9
0.0
298359
14.1
95150.4

920147
31367

17568.2

0.0

58 958.6
112265
-11226.5

0.0

-11226.5
0.0

06uuHu

402703.0
399 784.5
399 784.5
127 564.1
2722204

29186
951933.7

894 956.3
56977.4

54915.4

-1341.0

561127.9
65 471.6

-5 471.6
0.0

-65471.6
0.0

(xun. nB.)
a8t I1sBoHblogemHu
GlogiemHu  CMEMKU U (hOH-
cvemkuu  goBe Ha oBuwu-
thongoBe  Hume (o6uo)
100890.2 591.6
6420.7 4902
6420.7 4902
339 0.0
6386.8 4902
94 469.5 101.5
2429488  13828.7
1161512 23133
1267976 115154
132774.7 -382.8
0.0 1341.0
00 0.0
92839 -122789
92839 122789
0.0 0.0
8392  -3883.3
84447 161622



BbmpeweH goprraBeH goae

I. ABAT 110 AbPXXABHIU LIEHHW KHXA,
EMUTUPAHW 3A QUHAHCUPAHE HA
BIOAKETHMA AEQUUNT
. AUK, emumupaHu npe3 1999 a.
5-20gQuUWHU
2. AUK, emumupanu npe3 2000 e.
5-20gQuUWHU
3. AUK, emumupanu npe3 2001 e.
3.1. CpegHocpouHu
5-20gQuUWHU
3.2. AvA20CpoyHU
7-20QUWHU
4. ALK, emumupaHu npes 2002 2.
4.1. CpegHOCPOYHU
2-20QUWHU
3-20gQUWHU
5-20guUWHU
4.2. AbA20CpOYHU
7-20QUWHU
10-20guwHuU
5. AUK, emumupanu npe3 2003 e.
5.1. KpamrocpouHru
3-MeceuHu
12-meceyHu
5.2. CpegHoCpoUHu
3-20QUWHU
5-20guUWHU
5.3. AvA20CpoyHU
7-20QUWHU
geHomuHupaHu 8 eBpo (reBoBa paBHocmoliHocm)
10-20guwHu
15-20guwHU
geHomuHupaHu 8 eBpo (reBoBa paBHocmoliHocm)
6. AUK, emumupanu npe3 2004 e.
6.1. KpamrocpouHu
3-MeceuHu
12-meceyHu
6.2. CpegHoCpouHu
3-20QUWHU
5-20guUWHU
geHomuHupaHu 8 eBpo (reBoBa paBHocmoliHocm)
6.3. AvA20CpoyHU
7-20QUWHU
10-20guwHuU

—_

BCUYKO PA3AEA |

IIl. AbAT MO AbPXXABHU LIEHH KHXKA,
EMUTUPAHW 3A CTPYKTYPHATA PEQOPMA
A1. AbprkaBHu gbasocpouHu obauzauuu,
emumuparu no pega Ha NMMC 244/1991 e.
A2. AbprkaBHu gbasocpouHu obauzauuu,
emumuparu no pega Ha NMMC 234/1992 e.
A3. AvpsraBHuU gbazocpouHU obAuzauuU,
emumupanu no pega Ha 4a.4 u 5 om 3YHK/1993 2.
8 neBoBe
geHoMuHupaHu 8 wamcku goaapu
AeBoBa paBHocmoulHocm
geHomuHupaHu 8 eBpo
AeBoBa paBHocmouHocm

11

(@)

(XuUA. AB./XuA. eBpo/xuA. w. g.)

Pasmep Ha N3meHeHue Ha gva2a npes 2004 2.
gbA2a KbM
31.X11.2003 . yBeAuyeHue HamaneHue
3190.0 - 3190.0
3190.0 3190.0
28 275.9
28 275.9
221 328.9
191 328.9
191 328.9
30 000.0
30 000.0
688 728.7 - 7477.3
363 808.7 - 74773
14 058.7 74773
175 000.0
174 750.0
324 920.0
240 000.0
84 920.0
777 972.5 97 791.5 75 026.9
74 170.0 - 74 170.0
34 170.0 34 170.0
40 000.0 40 000.0
254 323.8 - 856.9
79 323.8 856.9
175 000.0
449 478.8 97 791.5
310 362.2
205 362.2
100 000.0
39 116.6 97 7915
39 116.6 97 7915
291 287.0 36 042.2
92 000.0 36 000.0
72 000.0 36 000.0
20 000.0 -
119 287.0 42.2
50 831.8 422
68 455.2 -
8455.2
80 000.0
40 000.0
40 000.0
146 385.9 97 791.5 3190.0
2201.4 275.2
1780.6
6 459.4
164 578.8 13 462.9
254 860.2
134 4331 8994.4
262 928.4

Pasmep Ha
gbA2a KbM
30.V1.2004 2.

28 275.9
28 275.9
221 328.9
191 328.9
191 328.9
30 000.0
30 000.0
681 251.4
356 331.4
6581.4
175 000.0
174 750.0
324 920.0
240 000.0
84 920.0
800 737.1

253 466.9
78 466.9
175 000.0
547 270.3
310 362.2
205 362.2
100 000.0
136 908.1
136 908.1
255244.8
56 000.0
36 000.0
20 000.0
119 244.8
50 789.6
68 455.2
8455.2
80 000.0
40 000.0
40 000.0

280 104.0

1926.2

1780.6

6 459.4
151 115.9
243 156.1
125 438.7
245 336.9

(npoguarkaBa)

gNHaykovNd| |
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Boazapcka HapogHa banka. Omyem e aHyapu — oHu 2004

(npogbAkeHue) (XUA. AB./XUA. €BPO/XUA. W. g.)
Pa3smep Ha N3meHeHue Ha gbaza npes 2004 2. Pasmep Ha
gbA2a KbM gbA2a KbM

31.X11.2003 2. yBeAuyeHue HamaneHue 30.V1.2004 2.

A4. AvprraBHuU gbA20CpOUHU 0bAURaUUU,

emumupanu no pega Ha MMC 3/1994 2. 693.1 693.1
BCWYKO A 528 923.0 499 352.2
B. AUK, emumupaHu 8 rneBoBe no pega Ha uA. 8 u 9

3ABCTB/1996 e. 8280.7 8280.7

ALK, emumupanu npes 1997 2. 8280.7 8280.7
BCWYKO b 8 280.7 8 280.7
OBLL PASMEP HA AbP)XXABHUA AbAT 2 256 699.6 2494 471.0
1ll. BbTPELLUHU AbP)XXABHW FAPAHLIAU - -

OBLL PASMEP HA BbTPELLHUA AbAT 2 256 699.6 2494 471.0
3abenerkku:

Cyumaro om 1 anpua 2004 2., cmamucmu4ecKomo omyumane Ha obwuAa pa3mep Ha gbprraBHUA, gbprraBHozapaHmupaHua U KOHCOAUQUPaHUA gbAg
ce npomeHA. Bvanpuemama om aHyapu 2003 2. npakmuka 3a ompasaBaHe Ha obAu2auUOHHUME 3agbAKEHUA NO cMoUHOCM Ha npugobuBaHe ce
npeycmaroBaBa. CAreg npoMAHama UeHHUMe KHUKa 8 cbcmaba Ha BbmpewHuA U BbHWHUA gbA2 Ce omyumam no HOMUHaAHa cmoUHocm.

TpaHwoBeme om MBQ ce omnyckam Ha ueHmpaaHama 6aHka, koamo BnocaegcmBue 2u Nnpegocmaba Ha npaBumeAcmBomo cbaaacHo YA. 45 om
3aKoHa 3a BHB. B peayamam Ha moBa kpegumume, npegocmaBeru om BHB Ha MO, npegcmaBaaBam BvmpeleH gbaz Ha npaBumeacmBomo KoM BHB,
om egHa cmpaa, u BbHweH gbaz 3a BHB Kom MBOD — om gpyea.

Avaeom kom MBQ e npegcmaBen camo 8 cmpykmypama Ha BbHWHUA gbAg U € UkAlodeH om BbmpewHua goaz.ToBa e HanpaBeHo nopagu
Bb3HUKBaHEMO Ha 2pewku NpU NoA3BaHeMO Ha UHdopMauuA 3a gbaza.

MpeusyucaeHuemo Ha gbaza B wWamcku goaapu u eBpo e no yeHmpaHua Kypc Ha BHB 3a cbomBemHume Baaymu KoM HbazapcKua AeB 3a NocAegHUA
pabomeH geH Ha nepuoga.



4. MapuyHa u AuxBeHa cmamucmuka

MapuyeH omuem

BaaymeH kypc: reBa 3a 1 w. g.
AeBa 3a 1 eBpo

HETHW YY)XAECTPAHHIW AKTUBI
YygecmpaHHu akmuBu

Kaca 8 uygecmpanta Banyma
8 m. u. eBpo

Aenosumu

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Penocgenku

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Kpegumu

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

LIeHHU KHUMa, pa3AudHU Om akyuu
8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Akuuu u gpyeu dopmu Ha cobecmBeHocm
8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

MonemapHo 3namo u npumeskaBanu CMNT*
B3emaHua no auxBu

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

MuHyc uygecmparHu nacuBu
Aenosumu

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Penocgenku

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Kpegumu**

/13gageHu gba20Bu UeHHU KHuMa
8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

3agbAxeHua no AuxBu

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

HETHW BbTPELLUHW AKTVBU
BbTPELUEH KPEAUT

B3EMAHWA OT NPABUTEACTBEHWA CEKTOP

Llenmpanno npaBumeacmBo (Hemo)
BaemaHua

AuK

8 neBoBe

XI.2003 12004

1.54856 157932
1.95583  1.95583

10048 952 9 859 049
13 386 263 13 150 045
252197 214271
3169 361 3613 547

3169 361 3613 547

101286 99649
9610 9610
91676 90039

8848296 8297359

8848296 8297359

3376 2988

3376 2988

820957 823 896
190790 98335

190790 98335

3337311 3290 996
1439254 1395209

133240 135838
1306 014 1259 371

42976 10059

42976 10059

1838945 1869592
16136 16136

16136 16136

10499 239 10 752 675
10251 357 10 607 341
763908 872881
736 871 845665
3862895 3991750
2023950 2122082
1150965 1164 827

11.2004

1.57500
1.95583

9719717
13245 036
210 589
98 283
3670 426

3670 426
1884076

101 097
10319

90 778
40248
8282 831

8282 831
7539814
2954

2954
1973
863 374
113 765

113 765
109 025
3525319
1575763
142110
1433653
1096 713
20 110

20 110
20 110
1913 368
16 078

16 078
16 078

11197 452
11103 318
1100293
1070 196
4163 091
2249 623
1215135

111.2004

1.59999
1.95583

9940 250
13763 149
222 354
114151
4110 445

4110 445
2211574

116 093
9093

107 000
40751
8277674

8277674
7525 548
25145

25145
1973
908 248
103 190

103 190
99 639
3822899
1837 594
163 447
1674 147
1138 850

1985 245
60
14
46
46

11205 938
11049 121
658 120
628 792
4197 406
2212112
1237 744

1V.2004

1.63709
1.95583

10 016 439
13 857 498
225 357
125 628
3977 608

3977 608
2309613
58 675

58 675
58 675
114106
13706
100 400
40375

8 448 600

8 448 600
7593930
34217

34217

8623
886 014
112 921

112 921
109 194
3841059
1872058
150 679
1721379
1187739

1968 913

11375539

352 640
324 135
4230 564
2261 562
1241586

~J

V.2004

1.60340
1.95583

(XuA. AB.)
VI.2004

1.60907
1.95583

10133 046 11 385693
14163 226 15650 034

242 028
151 580
4007 096

4007 096
2 359 381

103 852
12710
91142
39873

8791215

8791215
7988 936
34 163

34 163
8623
854 194
130 678

130 678
127572
4030 180
2 066 336
148 510
1917 826
1403 426
31712

31712

8 145
1931277
855

14

841

841

243 518
138 660
5160 804

5160 804
3294191
160 378

0

160 378
160 378
119294
15 362
103 932
47728
8979 384

8979 384
8 141634
28 897

28 897
3342
834 004
123755

123755
120 116
4264 341
2330011
150 776
2179 235
1514235
19 368

19 368

8 145
1914107
855

14

841

841

11453676 11032615
11171026 11304 334 10 895 790

129 891
101219
4189 286
2257909
1239 003

-575 919
-605 989
4016 634
2102 427
1226 483

(npoguarkaBa)

gNHaykovNd| |
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Boazapcka HapogHa banka. Omyem e aHyapu — oHu 2004

(npogbArkeHue)

8 uykgecmpanHa Baayma
8 m. u. eBpo

Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma
8 m. u. eBpo

Kpegumu

8 neBoBe

8 uykgecmpanHa Baayma
8 m. u. eBpo

MuHyc 3agbaxeHun
Aenosumu

8 reBoBe

8 uykgecmpanHa Baayma
8 m. u. eBpo

Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma
8 m. u. eBpo

Mecmto npaBumeacmBo u CO®
LleHHU KHuKa, pasAuydHU om akyuu
8 reBoBe

8 uykgecmpanHa Baayma
8 m. u. eBpo

Penocgenku

8 neBoBe

8 uyrkgecmpanHa Baayma
8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma
8 m. u. eBpo

B3EMAHWA OT HEMPABUTEACTBEHWA CEKTOP

HeduHnaHncoBu npegnpuamua
Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

LIeHHU KHUKa, pa3AUYHU OM aKyuu
8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

ARUUU U gpyau dopmu Ha cobecmBeHocm
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

(®unarcoBu npegnpuamua
Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

LIeHHU KHUKa, pa3AUYHU OM aKyuu
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

ARUUU U gpyau dopmu Ha cobecmBeHocm
8 neBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

XI1.2003

872 985

1838 945

1838 945

3126 024
3126 024

958 550
2167 474

27 037
2402
1229
1173

24 635
24 635

9 487 449
6731475

6575 340
2936 106
3639 234

41296
34974
6 322

114 839
114 839

254 069
103 201
34012
69 189

122 674
889
121785

11178
7968
3210

17016
17016

1.2004

957 255

1869 668
76
1869 592

3146 085
3146 085
1152 055
1994 030

27 216
2401
1228
1173

24 815
24 815

9734 460
6 946 768

6 785 654
2963 840
3821814

40 405
33767
6638

120 709
120 709

257 256
104 520
39 396
65 124

124 492
918
123 574

11177
7968
3209

17 067
17 067

11.2004

1034 488
669 064

1913 468
99
1913 369

3092 895
3092 895
1112 831
1980 064
1387 654

30 097
2401
1228
1173
1173

27 696
27 696

10 003 025
7096 979
2543
2543

6931755
2 967 692
3964 063
3166 013
41 664
34758

6 906

6 906
121017
121017

250 810
89 600
33 607
55993
51706

132 605

4301

128 304

123 409
10 444

7968
2476
2476
18 161
18 161

11,2004

974 368
596 724

1985294
49
1985 245

3568 614
3568 614
1516 820
2051794
1406 150

29 328
2404
1231
1173
1173

26 924
26 924

10 391 001
7331358
2640
2640

7163 960
3025189
4138771
3333220
40 706
34504
6202
6202
124 052
124 052

257 308
91268
32 643
58 625
54 271

137 706

4801

132 905

128 447
10 166

7328
2838
2838
18 168
18 168

1V.2004

1019976
596 174

1969 002
90
1968 912

3906 429
3906 429
1850 200
2056 229
1414 655

28 505
2144
971
1173
1173

26 361
26 361

10 818 386
7600 121
3134
3134

7427 300
3 066 402
4360 898
3532 766
50 064
43 863
6201
6201
119 623
119 623

267 342
98 289
39 670
58 619
53 749

140 921

4658
136 263
131 984

9958

7315

2643

2643

18174
18174

V.2004

1018 906
599 009

1931377
100
1931277

4088 067
4088 067
2126 113
1961954
1387703

28 672
2144
971
1173
1173

26 528
26 528

11174 443
7807 628
5086
3130
1956
1956
7622 823
3108 466
4514 357
3709 899
59 925
48 257
11668
11668
119 794
119 794

259013
79 339
28 346
50 993
46 288

147797

6 360

141 437

137 136
12721

6717
6 004
6 004
19 156
19 156

(xun. nB.)

V1.2004

875944
529 751

1914 207
100
1914 107

4622 623
4622 623
2 367 575
2255048
1689 871

30070
2144
971
1173
1173

27 926

27 406
520

520
11471709
7882819
5241
5241

7695 965
3050 885
4645080
3864 612
64 222
52 554
11668
11668
117 391
117 391

285 868
93774
33 761
60 013
45830

163 012

8723

154 289

150 204
12613

6717
5896
5896
16 469
16 469

(npogbarkaBa)



(npogbarkeHue)

AomakuncmBa u HTOOA
Penocgenku

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Kpegumu

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

ABATOTPAVIHI AKTUBI
APYTU NO3NLMN (HETO)
OmHoweHua mexgy Tb (Hemo)
8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Apyau akmuBu u nacuBu (Hemo)
8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

OmHoweHua mexgy BHB u T
8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

LUNPOKW NAPY M3

MAPW M1

Mapu u3BvH 6aHKkume
OBvpHalim genosumu

8 neBoBe

Mecmto npaBumeacmBo u COd
HedunaHcoBu npegnpuamun
(®unancoBu npegnpusmua
AomarkurcmBa u HTOOA

8 uykgecmpaHnHa Baayma
MecmHo npaBumeacmBo u COd
HedunaHcoBu npegnpuamun
(®unarcoBu npegnpuamua
AomarkurcmBa u HTOOA

8 m. u. eBpo

MecmHo npaBumeacmBo u COd
HeduHaHcoBu npegnpuamun
(unancoBu npegnpusmua
AomarkurcmBa u HTOOA

MAPW M2 (M1 + KBASWUMAPW)
KBA3UMAPK

Aenosumu ¢ gozoBopeH mamypumem go 2 20guHU

8 neBoBe

Mecmto npaBumeacmBo u COd
HeduHaHcoBu npegnpuamun
(®unancoBu npegnpusmua
AomarkurcmBa u HTOOA

8 uykgecmpaHnHa Baayma
Mecmto npaBumeacmBo u COd
HeduHaHcoBu npegnpuamun
(®unancoBu npegnpusmua
AomarkurcmBa u HTOOA

8 m. u. eBpo

Mecmto npaBumeacmBo u COd
HeduHaHcoBu npegnpuamun
(®unancoBu npegnpusmua
AomarkurcmBa u HTOOA
Aenosumu, gozoBopeHu 3a noa3BaHe caeg
npeguaBecmue go 3 meceua

8 neBoBe

Mecmto npaBumeacmBo u COd
HeduraHcoBu npegnpuamun
(®unarcoBu npegnpuamua
AomarkurcmBa u HTOOA

XI1.2003
2501905

2501905
2279 405
222 500

1182778
-934 896
-36 203
-17572
-18 631

-901 236
-750 940
-150 296

2543
-3 830
6373

1.2004
2530 436

2530 436
2 323 601
206 835

1192 105
-1046 771
-30 064

-5 550

-24 514

-1017 747
-823 443
-194 304

1040
-5 334
6374

16 566 457 16 519 049

8029 897
3874108
4155789
2926 880
214 430
1822 468
63 234
826 748
1228 909
10 364
841 967
9231
367 347

0

7788399
3718 345
4070 054
2796 539
217 499
1700 650
69 436
808 954
1273515
1547
894 238
11726
366 004

0

16 464 663 16 438 949

8 434 766
6814 899
2797 084
783179
670 026
104 970
1238 909
4017 815
322

1175 351
69 775
2772 367

1619 867
789772

789772

8 650 550
7009 818
2838 225
832 059
600 134
114 041
1291 991
4171 593
8999
1205292
84 961
2872 341

1640732
801 507

801 507

11.2004
2 655 236

2 655 236
2434 854
220 382
187 503
1207 428
-1113 294
-43 081
-16 063
-27018

-4 573
-1069 519
-826 092
-243 427
-131 470
-694
7072
6378

16739 139
7852519
3717578
4134 941
2824 322

248 462
1649 742
64 960
861158
1310619
3502
924 306
15 051
367 760
806 567
3254

621 639
8129
173 545

16 655 291
8802772
7147 361
2892 119

833 768
600 060
103 149
1355 142
4255 242
9042
1238 952
94015
2913233
2 160 366
5087

958 587
75106
1121586

1655 411
810723

2434
600
807 689

111.2004
2802 335

2802 335
2568 228
234 107
200 081
1218274
-1 061 457
10218

17 021

-6 803

-6 257
-1.048 217
-798 496
-249 721
-154 457
-23 458
-1 474
-11 984
1957

16 806 256
7835074
3722 593
4112 481
2817583

272 403
1621425
69 704
854 051
1294 898
4879
896 249
14 461
379 309
804 730
4471
610 399
8128
181732

16 678 466
8843 392
7160 664
2959753

840 509
595 876
129 403
1393 965
4200 911
9 660
1119803
95 334
2976 114
2102 458
5615
867 812
74100
1154 931

1682728
819 508

3154
0
816 354

1V.2004

2950 923
485
485

2950 438
2699 991
250 447
213 642
1229 686
-1025 173
7895
31648
-23 753
-16 645
-1034 599
-826 481
-208 118
-156 039
1531

-4 843
6374

-1

17190 153
7987 248
3784975
4202273
2 886 504

261690
1666 984
76 301
881529
1315769
5237

901 101
19 854
389 577
838 515
4800
628 337
11243
194135

17 081 496
9094 248
7355703
3085200

850 469
672 494
142 828
1419 409
4270 503
9182
1111889
105 222
3044 210
2151172
5040
877 412
81115
1187 605

1738 545
839 339

2684
0
836 655

119

|

o

(XuA. AB.) §

V2004 VI2004 2
3107802 3303022
485 485
485 485
3107317 3302537
2845110 3014845
262207 287 692
226530 252168
1234491 1243415
-1085 149 -1 106 590
-10490  -36 163
4901 9997
-15391 46 160
11302 -32973
-1061243 -1096 813
-875339  -879 731
-185904 217 082
-138423 71505
13416 26 386
10448 -8223
2968 34609
1
17401213 18 160 804
8035700 8422313
3830095 3960825
4205605 4461488
2776727 2920395
281139 272614
1531520 1653645
50179 53909
913889 940227
1428878 1541093
4205 3135
993766 1099 103
29166 30548
401741 408307
900694 1041512
3781 2804
674105 807 481
17902 18843
204906 212384
17270 337 18032 897
9234637 9610584
7484499 7840822
3151582 3116858
848924 854 456
706461 631931
149901 141269
1446296 1489 202
4332917 4723964
9090 14226
1199065 1528 022
87345 71781
3037417 3109935
2215785 2604 094
5034 10100
928133 1255578
61941 52791
1220677 1285625
1750138 1769 762
840667 852288
2684 2621
0 0
837983 849 667

(npoguarkaBa)
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Boazapcka HapogHa banka. Omyem e aHyapu — oHu 2004

(npogbArkeHue)

X11.2003
8 uykgecmpanHa Baayma 830 095
Mecmto npaBumeacmBo u COQ
HeduHnarncoBu npegnpuamua
(®unancoBu npegnpuamua
AomakurcmBa u HTOOA 830 095
8 m. u. eBpo
MecmHo npaBumeacmBo u COd
HeduHnarncoBu npegnpuamua
(unancoBu npegnpuamua
AomakurcmBa u HTOOA
NMAPWA M3 (M2 + U3BAAAEHN ABATOBU LLIEHHW KHIUXA
AO 2 TOAVNHW + PEMOCAEAKN) 16 566 457
Penocgenku 99 459
8 neBoBe 83 221
Mecmto npaBumeacmBo u COQ
HeduHnarcoBu npegnpuamua 12 085
(unarcoBu npegnpuamua 71136
AomakurcmBa u HTOOA
8 uykgecmpanHa Baayma 16 238
Mecmto npaBumeacmBo u CO®
HeduHnarcoBu npegnpuamua 7774
(unarcoBu npegnpuamua 7402
AomakurcmBa u HTOOA 1062
8 m. u. eBpo
Mecmto npaBumeacmBo u COQ
HeduHnarcoBu npegnpuamua
(unarcoBu npegnpuamua
AomakurcmBa u HTOOA
113gageHu guA20B8u UEHHU KHUMA go 2 20guHU 2335
8 neBoBe 2335
MecmHo npaBumeacmBo u CO®
HeduHnarcoBu npegnpuamua 301
(unarcoBu npegnpuamua 1920
AomakurcmBa u HTOOA 114

8 uykgecmpanHa Baayma
Mecmto npaBumeacmBo u CO®
HeduHnaHncoBu npegnpuamua
(OunancoBu npegnpusamua
AomakurcmBa u HTOOA

8 m. u. eBpo

Mecmto npaBumeacmBo u COQ
HeduHnarncoBu npegnpuamua
(OunancoBu npegnpusamua
AomakurcmBa u HTOOA

AbATOCPOYHW NACKBIW, HEBKAIOYEHW B MAPUYHATA MACA 3981734
AEMO3UTN 201740
Aenosumu ¢ gozoBopeH mamypumem Hag 2 20guHU 201 740
8 reBoBe 117 839
8 uykgecmpanHa Baayma 83 901
8 m. u. eBpo

Aenosumu, gozoBoperu 3a noa3BaHe creg npeguaBecmue
Hag 3 meceuya

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

N3AAAEHN ABATOBU LLEHHW KHXXA HAA 2 TOAVHI 53 981
8 reBoBe 5325
8 uykgecmpanHa Baayma 48 656
8 m. u. eBpo

KAMUTAA N PESEPBU 3726013
OcHoBeH kanuman 955 316
PesepBu 2044 942
(®unarcoB peayamam 725 755

“BraiouBa u pesepBHama nosuyua 8 MBO.
“*BrAlouBa camo noayyeHume kpegumu om MBQ.

M3mouHuk: BHB u Thb.

1.2004
839 225

839 225

16 519 049
77765
65 460

7528
57932

12 305

2039
9184
1082

2335
2335

301
1920
114

4092 675
210 336
210 336
115 251

95 085

56 561
5325
51236

3825778
958 136
2101 951
765 691

11.2004
844 688

8000

836 688
381148

6 740

374 408

16739 139
81513
68 789

11135
57 654

12724

4659
7435

630
7888

453
7435

2335
2335

301
1920
114

4178 030
247 979
247 954
124 200
123 754

47 211

25

3

22

22

56 856
5315
51541
47 603
3873195
955 592
2109 156
808 447

11,2004
863 220

9185

854 035
400 590

9185

391 405

16 806 256
125 487
85 584

9235
76 349

39903

17 942
21321

640
34 057

12736
21 321

2303
2303

541
1710
52

4339932
259 700
259 674
126 183
133 491

50 977

26

1

25

25

118 187
29971
88 216
62 719
3962 045
990 150
2181840
790 055

1V.2004
899 206

15052

884 154
427712

15052

412 660

17190 153
106 249
76 452

10735
65 717

29797

6256
23 541

26 358

2817
23 541

2408
2408

641
1710
57

4201825
278 511
278 471
120 860
157 611

62 666

40

1

39

39

126 841
26 859
99 982
71234
3796 473
993 423
2271338
531712

V.2004
909 471

20 137

889 334
449 410

20 137

429 273

17 401 213
128 454
101232

30 344
70 888

27 222

9911
17 311

24029

6718
17 311

2422
2422

641
1710
I

4185509
295 934
295 891
125 855
170 036

70 679

43

2

4

4

126 540
27 061
99 479
71376
3763 035
994 838
2316 425
451772

(xun. nB.)
V1.2004
917 474

383

917 091
453 273

383
452 890

18 160 804
125 885
84513

10 064
74 449

41372

4233
37139

39 118

1979
37139

2022
2022

751
1200
7

4257 504
315000
314 996
135313
179 683

73 809

LA G I

2

128 659
26 763
101 896
73775
3813845
994 838
2 358 321
460 686



AHanumuyHa omyemyocm Ha BHB

BaaymeH kypc: reBa 3a 1 w. g.
AeBa 3a 1 eBpo

AKTUBU

HETHW YY>XAECTPAHHI AKTUBI
YygecmpaHHu akmuBu

Kaca 8 uygecmpanta Banyma

8 m. u. eBpo

Aenosumu

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Penocgenku

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Kpegumu

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

LIeHHU KHUMka, pa3Au4HU Om akyuu

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Akuuu u gpyeu dopmu Ha cobecmBeHocm
8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

MonemapHo 3namo u npumeskaBanu CMNT*
B3emaHua no auxBu

8 uykgecmpaHnHa Baayma

Kpegumu**

3agobAxeHua no AuxBu

B3EMAHWA OT NPABUTEACTBEHWA CEKTOP
Llenmpanno npaBumeacmBo (Hemo)

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Kpegumu

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

B3EMAHWA OT TbPTOBCKWTE BAHKI
8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

B3EMAHWA OT HEMNPABWTEACTBEHWA CEKTOP
8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Akuuu u gpyeu dopmu Ha cobecmBeHocm
8 uykgecmpaHnHa Baayma

(®unarcoBu npegnpuamua

Kpegumu

8 neBoBe

8 uykgecmpaHnHa Baayma
ABATOTPAWIHI AKTUBI

APYTU NO3NLKN (HETO)

Apyau akmuBu

8 neBoBe

Mutyc gpyeu nacuBu

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

MACKBN

PE3EPBHIW NAPU

Aenosumu Ha mbpaoBckume GaHKu
8 neBoBe

HeduHaHcoBu npegnpuamun

XI1.2003

1.54856
1.95583

8235 291
8 544 638
10 383 583
13 488

1316 175

1316 175

8041 341
8041 341

832
832

820 957
190 790
190 790
1838 945

-508 357
-508 357

6827
421
6 406

74 234

71734

2500

130 869
-12 920
1421801
18677
1434721
38 612
1396 109

8235 291
5266 355
1002 133

1.2004 1.2004  111.2004
167932 157500  1.59999
1.95583  1.95583  1.95583

7686509 7956408 7981606
7972597 8199810 8532053
9842189 10113178 10517298
11096 9704 11694
9143 10472

1522009 1787009 2083998
1522009 1787009 2083998
- 1248317 1478 861
7386021 7338494 7387147
7386021 7338494 7387147
- 6963187 6990 925

832 832 23 021

832 832 23 021
823896 863374 908 248
9833 113765 103190
9833 113765 103190
1869592 1913368 1985245
-483 013 -439012  -747 269
-483 013 -439012  -747 269
6828 6828 6828

421 421 421
6407 6 407 6407

74 234 74 234 74 234
71734 71734 71734
2500 2500 2500
129481 129685 129853
-13618 15137 -14093
1444740 1438601 1461901
18 511 21601 22008
1458358 1453738 147599
38 845 39 326 39 231
1419513 1414412 1436763
- 745 292
7686509 7956408 7981606
4621510 4867767 4977898
626288 877413 948 849

762910 465895 403076 321784

1

o)

%

(XuA. nB.) §

IV.2004  V.2004  VI.2004  ®
163709 1.60340 160907
195583 195583  1.05583
7757858 7977087 8170096
8650160 9259 134 10061 595
10628073 11190411 11975702
16205 23331 5477
14853 22666 4499
2086150 2315176 2754 842
2086150 2315176 2754 842
1643305 1753375 2101021
58675 - 160378
58 675 160378
58 675 160378
7444997 7844011 8074225
7444997 7844011 8074225
7033850 7469699 7635257
23001 23021 23021
23001 23021 23021
886014 854194 834004
112921 130678 123755
112921 130678 123755
1968913 1931277 1914107
1097793 1476813 -2 085 127
1097793 1476813 -2 085 127
6829 6828 6827
421 421 421
6408 6407 6406
74034 74234 74234
7173 173 71734
2500 2500 2500
130124 130300 130721
14696 16605  -18 154
1466952 1453300 1454757
2300 2747 20654
1481648 1460905 1472911
40137 41314 41839
1441511 1428591 1431072
199 404 391
7757858 7977087 8170096
4928204 5059221 5236458
830832 891639 951543

381 337

315 329

305 702

(npoguarkaBa)
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Boazapcka HapogHa banka. Omyem e aHyapu — oHu 2004

(npogbArkeHue)

(OunancoBu npegnpusamun
Aenosumu ¢ go2oBopeH Mamypumem go 2 20guHU
(OunancoBu npegnpusamua

8 uykgecmpanHa Baayma
CouuanHoocuaypumenHu doHgoBe
HeduHnarncoBu npegnpuamua
(OunancoBu npegnpusamun
AomakurcmBa u HTOOA

8 m. u. eBpo
CouuanHoocuaypumenHu doHgoBe
HeduHnarcoBu npegnpuamua
(OunancoBu npegnpusamua
CouuanHoocuaypumenHu doHgoBe
HeduHnarcoBu npegnpuamua
(OunancoBu npegnpusamun
AomakurcmBa u HTOOA

8 uykgecmpanHa Baayma
CouuanHoocuaypumenHu doHgoBe
HeduHnarcoBu npegnpuamua
(OunancoBu npegnpusamua
AomakurcmBa u HTOOA

8 m. u. eBpo
CouuanHoocuaypumenHu doHgoBe
HeduHnarcoBu npegnpuamua
(OunancoBu npegnpusamua
AomakurcmBa u HTOOA

AbATOCPOYHN NACKBW, HEBKAIOYEHNW B MAPUYHATA MACA

AEMO3UTN

Aenosumu ¢ gozoBopeH mamypumem Hag 2 20guHuU
8 neBoBe

CouuanHoocuaypumenHu GoHgoBe
HeduHnarcoBu npegnpuamua
(OunancoBu npegnpuamua
AomakurcmBa u HTOOA

8 uykgecmpanHa Baayma
CouuanHoocuaypumenHu doHgoBe
HeduHnaHncoBu npegnpuamua
(OunancoBu npegnpusamua
AomakurcmBa u HTOOA

8 m. u. eBpo
CouuanHoocuaypumenHu doHgoBe
HeduHnarncoBu npegnpuamua
(OunancoBu npegnpusamua
AomakurcmBa u HTOOA
Aeno3umu, go2oBopeHu 3a noa3BaHe caeg
npegu3Becmue Hag 3 meceua

8 reBoBe

CouuanHoocuaypumenHu doHgoBe
HeduHnarcoBu npegnpuamua
(OunancoBu npegnpusamua
AomakurcmBa u HTOOA

8 uykgecmpanHa Baayma
CouuanHoocuaypumenHu doHgoBe
HeduHnarcoBu npegnpuamua
(OunancoBu npegnpusamua
AomakurcmBa u HTOOA

8 m. u. eBpo
CouuanHoocuaypumenHu doHgoBe
HeduHnarncoBu npegnpuamua
(OunancoBu npegnpusamun
AomakurcmBa u HTOOA
KAMUTAA N PESEPBU

OcHoBeH kanuman

PesepBu

(®unarcoB peayamam

“BraiouBa u pesepBHama nosuyua 8 MBO.
“*BraouBa camo noayyeHume kpegumu om MBQ.

M3mouHuk: BHB.

XI.2003  1.2004

599 1140
1384 740 1450868

643734 661397

637601 637 601
6133 2379

11.2004

2223
1456 364

667 264

639 556
27708

667 192

639 556
27 636

11,2004

12723
1345913

551 871

551 544
327

551798

551 544
254

1V.2004

601
1348 948

551 873

551 544
329

551798

551 544
254

V.2004

99
1385 446

589 037

588 705
332

588 964

588 705
259

(xun. nB.)

V1.2004

555
1389 641

590 994

590 661
333

590 920

590 661
259

1455704 1515722 1528168 1573171 1410136 1408455 1411503

1455704 1515722
20000 20000
1180 449 1216503
255255 279219

1528 168
20000
1214103
294 065

1573 171
20000
1240 944
312 227

1410 136
20000
1317 497
72 639

1408 455
20000
1297 935
90 520

1411503
20000
1284797
106 706



AHaAumuUYHa omuyemHocm Ha mbpaoBcKume GaHKu

BaaymeH kypc: neBa 3a 1 w. g.
AeBa 3a 1 eBpo

AKTUBU

HETHW YY>XAECTPAHHIW AKTUBI
YygecmpaHHu akmuBu

Kaca 8 uygecmpanta Banyma
8 m. u. eBpo

Aenosumu

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Penocgenku

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Kpegumu

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

LIeHHU KHUMa, pa3Au4HU Om akyuu
8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Akuuu u gpyeu dopmu Ha cobecmBeHocm
8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

MuHyc uygecmparHu nacuBu
Aenosumu

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

Penocgenku

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

13gageHu gba20Bu UeHHU KHuMa
8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

PE3EPBI B BHB
Kaca 8 reBoBe

Aenosumu

8 neBoBe

8 uykgecmpaHnHa Baayma

8 m. u. eBpo

B3EMAHWA OT NPABUTEACTBEHWA CEKTOP

Llenmpanno npaBumeacmBo (Hemo)
B3emaHua

AUK

8 neBoBe

8 uykgecmpaHnHa Baayma
8 m. u. eBpo
Penocgenku

8 neBoBe

8 uykgecmpaHnHa Baayma
8 m. u. eBpo

Kpegumu

8 neBoBe

8 uykgecmpaHnHa Baayma
8 m. u. eBpo

MuHyc 3agoaseHua
Aenosumu

XI.2003 12004
1.54856 157932
1.95583  1.95583

13705 432 13 828 666
1504 314 1886 452
3002680 3307856

238709 203 175
1853186 2091538

1853186 2091538

101286 99649
9610 9610
91676 90039
806955 911338
806955 911338
2544 2156
2544 2156
1498 366 1421404
1439254 1395209
133240 135838
1306 014 1259 371
42976 10059
42976 10059
16 136 16 136

16 136 16 136

1388248 897 663

390 114 276 877
998 134 620 786
758 914 460 395
239220 160 391

1272265 1355894
1245228 1328678
2023950 2122158
2023950 2122082
1150965 1164 827

872985 957 255

76
76

778722 793 480
778722 793 480

11.2004

1.57500
1.95583

14111235
1519907
3131858

200 885
89 140
1883 417

1883 417
635 759

101 097
10319
90 778
40 248

944 337

944 337
576 627
2122

2122
1973
1611951
1575763
142110
1433653
1096 713
20 110

20 110
20 110
16 078

16 078

16 078
1142 952
272776
870 176
395 838
474 338
283

1539 305
1509 208
2249722
2249 623
1215135
1034 488
669 064

9
9

740 514
740 514

111.2004

1.59999
1.95583

14420 173
1408 197
3245 851

210 660
103 679
2026 447

2026 447
732713

116 093
9093
107 000
40 751
890 527

890 527
534 623
2124

2124
1973
1837 654
1837 594
163 447
1674 147
1138 850

60

14

46

46

1225 305
306 456
918 849
310 144
608 705
62 186
1405 389
1376 061
2212 161
2212112
1237 744
974 368
596 724

49
49

836 100
836 100

1V.2004

1.63709
1.95583

14777 635
1357 279
3229 425

209 062
110 775
1891458

1891458
666 308

114 106
13706
100 400
40 375
1003 603

1003 603
560 071
11196

11196
8623
1872 146
1872058
150 679
1721379
1187739

88

14

74

74
1138217
312 397
825 820
376 328
449 492
53 383
1450 433
1421928
2261 652
2261 562
1241586
1019976
596 174

90
90

839 724
839 724

123

1

g

g

(XuA. AB.) §

V2004 VL2004  °
160340 160907
195563 195583
14839 046 15524 126
873912 1324008
2972815 3674332
218697 238 041
128914 134161
1691920 2405 962
1691920 2405 962
606006 1193 170
103852 119 294
2710 15362
91142 103932
39873 47728
947204 905 159
947204 905 159
519237 506 377
1114 5876
1114 5876
8623 3342
2008903 2350234
2066 336 2330 011
148510 150776
1917826 2179235
1403426 1514235
31712 19368
31712 19368
8145 8145
855 855
14 14
841 841
841 841
1209167 1295473
337487 324090
871680 971383
304745 297313
566965 674 070
90388 4352
1606704 1509 208
1578032 1479138
2258000 2102527
2057909 2102427
1239003 1226483
1018906 875 944
599000 529 751
100 100
100 100
679977 623389
679977 623389

(npogvarkaBa)
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Boazapcka HapogHa banka. Omyem e aHyapu — oHu 2004

(npogbArkeHue)

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Penocgenku

8 reBoBe

8 uyrgecmpanHa Baayma

8 m. u. eBpo

MecmHo npaBumeacmBo u COQ
LleHHU KHuKa, pasAuydHU om akyuu
8 reBoBe

8 uyrkgecmpanHa Baayma

8 m. u. eBpo

Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

B3EMAHWA OT HEMPABUTEACTBEHWA CEKTOP

HeduHnaHncoBu npegnpuamua
Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

LIeHHU KHUKa, pa3AUYHU OM aKyuu
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

ARUUU U gpyau dopmu Ha cobecmBeHocm
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

(OunancoBu npegnpusamua
Penocgenku

8 reBoBe

8 uyrgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 neBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

LIeHHU KHUKa, pa3AUYHU OM aKyuu
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

ARUUU U gpyau dopmu Ha cobecmBeHocm
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

AomakurcmBa u HTOOA
Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo
AbATOTPAVIHW AKTUBU

XI1.2003

511616
267 106

27 037
2402
1229
1173

24 635
24 635

9413215
6 659 741

6575 340
2936 106
3639 234

41296
34974
6 322

43105
43105

251 569
103 201
34012
69 189

122 674
889
121785

11178
7968
3210

14516

14516

2501905

2501905
2279 405
222 500

1051909

1.2004

517 911
275 569

27 216
2401
1228
1173

24 815
24 815

9 660 226
6 875 034

6 785 654
2963 840
3821814

40 405
33767
6 638

48 975
48 975

254 756
104 520
39 396
65 124

124 492
918
123 574

11177
7968
3209

14 567

14 567

2530 436

2530 436
2323 601
206 835

1062 624

11.2004

481 844
258 670
223 292

30 097
2401
1228
1173
1173

27 696
27 696

9928 791
7025 245
2543
2543

6931755
2 967 692
3964 063
3166 013
41664
34758

6 906

6 906

49 283
49 283

248 310
89 600
33 607
55993
51706

132 605

4301

128 304

123 409
10 444

7968
2476
2476
15 661
15 661

2655 236

2655 236
2434 854
220 382
187 503
1077 743

11,2004

508 856
327 244
275013

29 328
2404
1231
1173
1173

26 924
26 924

10 316 767
7259 624
2640
2640

7163 960
3025189
4138771
3333220
40 706
34504
6202
6202

52 318
52 318

254 808
91268
32 643
58 625
54 271

137 706

4801

132 905

128 447
10 166

7328
2838
2838
15 668
15 668

2802 335

2802 335
2568 228
234107
200 081
1088 421

1V.2004

514 103
325 621
279 381

28 505
2144
971
1173
1173

26 361
26 361

10 744 152
7528 387
3134
3134

7427 300
3 066 402
4 360 898
3532 766
50 064
43 863
6201
6201

47 889
47 889

264 842
98 289
39 670
58 619
53 749

140 921

4658
136 263
131 984

9958

7315

2643

2643

15674
15674

2950 923
485
485

2950 438
2699 991
250 447
213 642
1099 562

V.2004

393 403
286 574
267 921

28 672
2144
971
1173
1173

26 528
26 528

11100 209
7735 894
5086
3130
1956
1956
7622 823
3108 466
4514 357
3709 899
59 925
48 257
11668
11668
48 060
48 060

256 513
79 339
28 346
50 993
46 288

147797

6 360

141 437

137 136
12721

6717
6 004
6 004
16 656
16 656

3107 802
485
485

3107 317
2845110
262 207
226 530
1104 182

(xun. nB.)

V1.2004

354 214
269 175
244140

30070
2144
971
1173
1173

27 926

27 406
520

520
11397 475
7811085
5241
5241

7695 965
3050 885
4645080
3864 612
64 222
52 554
11668
11668
45 657
45 657

283 368
93774
33 761
60 013
45830

163 012

8723

154 289

150 204
12613

6717
5896
5896
13 969
13 969

3303 022
485
485

3302 537
3014 845
287 692
252 168
1112694

(npogbarkaBa)
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=
je)

(npogbarkeHue) (XuA. AB.) %
X
XIl2003 12004  1.2004 12004  IV.2004  V.2004  VI.2004 2
APYTA NO3NLNN (HETO) -924 519 -1034 193 -1097 463 -1023906 -1012008 -1055128 -1114822
OmHoweHuA mexgy TB (Hemo) -36203  -30064  -43081 10218 7895  -10490  -36 163
BaemaHua om mup2oBcku baHKu 670828 724510 746797 958737 991460 924771 848 771
8 neBoBe 209079 302594 325193 362194 369305 395710 266432
8 yysrgecmpaHHa Baayma 461749 421916 421604 596543 622155 529061 582339
8 m. u. eBpo - - 214748 310877 344246 262 231 322271
MuHyc 3agbAsKeHUA KbM mbpe0oBeKku baHKu 707031 754574 789878 948519 983565 935261 884 934
8 neBoBe 226651 308144 341256 345173 337657 390809 256435
8 yysrgecmpaHHa Baayma 480380 446430 448622 603346 645908 544452 628499
8 m. u. eBpo - - 219321 317134 360891 273533 355244
Apyau (Hemo) -888 316 -1004 129 -1054 382 -1034 124 -1019903 -1044 638 -1078659
Apyau Hekaacuduyupatu akmuBu 519942 486741 470381 483271 487587 490696 433565
8 reBoBe 233725 231257 231751 249 250 239916 232415 242578
8 uykgecmpaHnHa Baayma 286217 255484 238630 234021 247 671 258 281 190 987
8 m. u. eBpo - 124652 109070 103391 115018 123438
MuHyc gpyau Herkaacuduyuparu nacuBu 1408258 1490870 1524763 1517395 1507490 1535334 1512224
8 neBoBe 964730 1034366 1040118 1030523 1048562 1088187 1101124
8 uykgecmpaHnHa Baayma 443528 456504 484645 486872 458928 447147 411100
8 m. u. eBpo - 255457 263358 259273 253120 194675
MACVBU 13705432 13828 666 14 111235 14420173 14777 635 14 839 046 15524 126
3AABAKEHNA KbM BHB 285 286 285 286 286 285 281
8 neBoBe 255 255 255 255 255 255 255
8 uykgecmpaHnHa Baayma 30 31 30 31 31 30 26
8 m. u. eBpo - - - - - - -
MACKBW, BKAKOYEHI B MAPNYHATA MACA 11179117 11251 427 11461088 11653 126 11985660 12 061707 12 677 844
AENO3NTN 11077 323 11171327 11377240 11525336 11877003 11930831 12549 937
OBvpHalim genoaumu 4027297 3971645 4030832 4027857 4131703 4081640 432899%
8 neBoBe 2807189 2717034 2737667 2740033 2828694 2687399 2816113
MecmHo npaBumeacmBo u COd 95338 139134 164030 207576 204481 191910 168887
HedunancoBu npegnpuamun 1822468 1700650 1649742 1621425 1666984 1531520 1653645
(®unarcoBu npegnpuamua 62635 68296 62 737 56 981 75700 50 080 53 354
AomakuscmBa u HTOOA 826748 808954 861158 854051 881529 913889 940227
8 uykgecmpaHnHa Baayma 1220108 1254611 1293165 1287824 1303009 1394241 1512881
MecmHo npaBumeacmBo u COD 10 364 1547 3502 4879 5237 4205 3135
HedunancoBu npegnpuamun 833166 875334 906902 889273 888470 959230 1071852
(®unarcoBu npegnpuamua 9231 11726 15 001 14 363 19725 29 065 29 587
AomakuscmBa u HTOOA 367347 366004 367760 379309 389577 401741 408307
8 m. u. eBpo - 789205 797749 825851 866323 1013566
MecmHo npaBumeacmBo u COD - - 3254 4471 4 800 3781 2 804
HedunancoBu npegnpuamua - - 604327 603516 615802 639835 780496
(®unancoBu npegnpuamua - - 8079 8030 11114 17 801 17 882
AomakuncmBa u HTOOA - 173545 181732 194135 204906 212 384
Aenosumu ¢ gozoBopeH mamypumem go 2 20guHU 5430159 5558950 5690997 5814751 6006755 6099053 6451181
8 neBoBe 2056078 2048754 2103019 2165711 2288125 2355173 2318211
Mecmto npaBumeacmBo u COd 42173 42588 44 668 46 467 53 394 52515 55 809
HedunancoBu npegnpuamun 670026 600134 600060 595876 672494 706461 631931
(®unancoBu npegnpuamua 104970 114 041 103149 129403 142828 149901 141 269
AomakuHcmBa u HTOOA 1238909 1291991 1355142 1393965 1419409 1446296 1489202
8 yysrgecmpaHHa Baayma 3374081 3510196 3587978 3649040 3718630 3743880 4132970
MecmHo npaBumeacmBo u COD 322 8999 9042 9 660 9182 9090 14226
HedunancoBu npegnpuamun 537750 567691 599396 568259 560345 610360 937 361
(®unarcoBu npegnpuamua 63642 61165 66 307 95007 104 893 87013 71 448
AomakuncmBa u HTOOA 2772367 2872341 2913233 2976114 3044210 3037417 3109935
8 m. u. eBpo - - 1493174 1550660 1599374 1626821 2013174
MecmHo npaBumeacmBo u COd - - 5087 5615 5040 5034 10 100
HedunancoBu npegnpuamun - - 319031 316268 325868 339428 664917
(®unarcoBu npegnpuamua - - 47 470 73 846 80 861 61682 52 532
AomakuncmBa u HTOOA - - 1121586 1154931 1187605 1220677 1285625
Aenosumu, gozoBopeHu 3a noa3BaHe caeg
npegusBecmue go 3 meceua 1619867 1640732 1655411 1682728 1738545 1750138 1769762
8 neBoBe 789772 801507 810723 819508 839339 840667 852288
MecmHo npaBumeacmBo u CO - - - - - - -
HeduHaHcoBu npegnpuamun - - 2434 3154 2684 2684 2 621
(®unarcoBu npegnpuamua - - 600 - - - -

(npoguarkaBa)
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(npogbArkeHue)

AomakurcmBa u HTOOA

8 uykgecmpanHa Baayma
MecmHo npaBumeacmBo u COQ
HeduHnarcoBu npegnpuamua
(®unancoBu npegnpuamua
AomakurcmBa u HTOOA

8 m. u. eBpo

Mecmto npaBumeacmBo u COQ
HeduHnarncoBu npegnpuamua
(unarcoBu npegnpuamua
AomakurcmBa u HTOOA
PENOCAEAKU

8 reBoBe

Mecmto npaBumeacmBo u COQ
HeduHarcoBu npegnpuamua
(unarcoBu npegnpuamua
AomakurcmBa u HTOOA

8 uykgecmpanHa Baayma
Mecmto npaBumeacmBo u CO®
HeduHnarncoBu npegnpuamua
(®unancoBu npegnpuamua
AomakurcmBa u HTOOA

8 m. u. eBpo

Mecmto npaBumeacmBo u COd
HeduHnarcoBu npegnpuamua
(®unarcoBu npegnpuamua
AomakurcmBa u HTOOA
N3AAAEHN AbATOBW LIEHHU KHXKA AO 2 TOANHN
8 reBoBe

Mecmto npaBumeacmBo u CO®
HeduHarncoBu npegnpuamua
(unancoBu npegnpuamua
AomakurcmBa u HTOOA

8 uykgecmpanHa Baayma
Mecmto npaBumeacmBo u CO®
HeduHnarcoBu npegnpuamua
(OunancoBu npegnpuamua
AomakurcmBa u HTOOA

8 m. u. eBpo

Mecmto npaBumeacmBo u COQ
HeduHnarcoBu npegnpuamua
(OunancoBu npegnpusamun
AomakurcmBa u HTOOA
AbATOCPOYHU MACUBW, HEBKAOYEHU B MAPUYHATA MACA
AENO3UTU

Aenosumu ¢ gozoBopeH Mamypumem Hag 2 20guHU
8 reBoBe

Mecmto npaBumeacmBo u COQ
HeduHnarncoBu npegnpuamua
(unarcoBu npegnpuamua
AomakurcmBa u HTOOA

8 uykgecmpanHa Baayma
Mecmto npaBumeacmBo u CO®
HeduHnarncoBu npegnpuamua
(OunancoBu npegnpusamun
AomakurcmBa u HTOOA

8 m. u. eBpo

Mecmto npaBumeacmBo u COQ
HeduHnarncoBu npegnpuamua
(unarcoBu npegnpuamua
AomakurcmBa u HTOOA
Aeno3umu, go2oBopeHu 3a noa3BaHe caeg
npegu3Becmue Hag 3 meceua

8 neBoBe

Mecmto npaBumeacmBo u CO®

XI1.2003

789772
830 095

830 095

99 459
83 221

12 085
71136

16 238

1774
7402
1062

2335
2335

301
1920
114

2526 030
201740
201740
117 839

8313
63 591
45935
83 901

11841
7905
64 155

1.2004

801 507
839 225

839 225

77765
65 460

7528
57932

12 305

2039
9184
1082

2335
2335

301
1920
114

2576 953
210 336
210 336
115 251

8533
57704
49014
95 085

12 353
7985
74747

11.2004

807 689
844 688

8000

836 688
381148

6 740

374 408
81513
68 789

11135
57 654

12724

4659
7435

630
7888

453
7435

2335
2335

301
1920
114

2 649 862
247 979
247 954
124 200

15
8508
61885
53792
123 754

18769

8392
96 593
47 211

7913
5541
33757

25
3

11,2004

816 354
863 220

9185

854 035
400 590

9185

391 405
125 487
85 584

9235
76 349

39903

17 942
21321

640
34 057

12736
21321

2303
2303

541
1710
52

2766 761
259700
259 674
126 183

4

7620
61 862
56 697
133 491

18813
10 968
103710
50 977

8089
7232
35656

26
1

1V.2004

836 655
899 206

15052

884 154
427712

15052

412 660
106 249
76 452

10735
65 717

29797

6256
23 541

26 358

2817
23 541

2408
2408

641
1710
57

2791689
278 511
278 471
120 860

12
7831
52 931
60 086
157 611

21 427
11941
124 243
62 666

10122
8714
43830

40
1

V.2004

837 983
909 471

20 137

889 334
449 410

20 137

429 273
128 454
101232

30 344
70 888

27 222

9911
17 311

24029

6718
17 311

2422
2422

641
1710
7

2777 054
295 934
295 891
125 855

12
8782
53 871
63 190
170 036

24 814
12 417
132 805
70 679

10683
9256
50740

43
2

(xun. nB.)

V1.2004

849 667
917 474

383

917 091
453 273

383

452 890
125 885
84513

10 064
74 449

41372

4233
37139

39 118

1979
37139

2022
2022

751
1200
7

2 846 001
315000
314 996
135313

13 411
55 581
66 321
179 683

27015
12 460
140 208
73 809

10654
9289
53866

4
2

(npogbarkaBa)
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je)

(npogbarkeHue) (XuA. nB.) %
¥

X11.2003 1.2004 1.2004 11,2004  1V.2004 V.2004 VI.2004 %

HeduHaHcoBu npegnpuamun

(®unarcoBu npegnpuamua - - - - . . .
AomakuncmBa u HTOOA - - 3 1 1 2 2
8 uykgecmpaHnHa Baayma - - 22 25 39 4 2
MecmHo npaBumeacmBo u COD - - - . .
HeduHaHcoBu npegnpuamun

(®unancoBu npegnpusmua - - - - . . .
AomakuHcmBa u HTOOA - - 22 25 39 4 2
8 m. u. eBpo - - 22 25 39 4 2
MecmHo npaBumeacmBo u COD - - - . . ; ;
HeduHaHcoBu npegnpuamun
(®unancoBu npegnpusmus - - . . .
22 25 39 4 2

AomakuncmBa u HTOOA . .
V3AAAEHU AbATOBU LIEHH KHXKA HAA 2 TOAVHN 53 981 56 561 56856 118187 126841 126540 128659

8 neBoBe 5325 5325 5315 29 971 26 859 27 061 26 763
MecmHo npaBumeacmBo u COD ; ; ;

HeduHaHcoBu npegnpuamun 3877 3 861 4061 3761

(DunancoBu npegnpuamua 5325 5325 5315 25 842 22713 22734 22716
AomakuncmBa u HTOOA - - - 252 285 266 286
8 uykgecmpaHnHa Baayma 48 656 51236 51 541 88216 99 982 99479 101896
MecmHo npaBumeacmBo u COD - - - - - - -
HeduHaHcoBu npegnpuamun 3389 3438 3878 28 617 32223 31728 31790
(®unancoBu npegnpuamua 41977 42 803 42 414 48127 50 691 50 675 53 147
AomarkuncmBa u HTOOA 3290 4995 5249 11472 17 068 17 076 16 959
8 m. u. eBpo - - 47 603 62719 71234 71376 73775
MecmHo npaBumeacmBo u CO - - - - - - -
HeduHaHcoBu npegnpuamun - - 1334 10 032 13 991 14071 14 071
(®unarcoBu npegnpuamua - - 42 414 47 247 49790 49793 52 255
AomarkuHcmBa u HTOOA - 3855 5440 7453 7512 7449
KAMNWUTAA W PESEPBI 2270309 2310056 2345027 2388874 2386337 2354580 2402342
OcHoBeH Kanumaa 935316 938136 935592 970150 973423 974838 974838
PesepBu 864493 885448 895053 940896 953841 1018490 1073524
(unanco8 peayamam 470500 486472 514382 477828 459073 361252 353980

M3mouyHuk: Th.
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MeceuHu AuxBeHu npoueHmu*

KPamKocpoyHU
Kpegumu
2003
AHYapu 0.71
theBpyapu 0.78
mapm 0.73
anpua 0.70
mau 0.83
tOHU 0.81
oAU 0.70
aBaycm 0.63
cenmemBpu 0.78
okmomBpu 0.65
HoemBpu 0.74
gekemBpu 0.74
2004
AHYapu 0.71
theBpyapu 0.71
mapm 0.73
anpua 0.69
mau 0.72
tOHU 0.87

* Mo AeBoBume Kpegumu u geno3umu
** AetbAupaHu ¢ UHgeKca Ha nompebumeAackume ueHu.

N3mouHuk: BHB.

HomuHaaHuU

eQgHOMECEYHU
genoaumu

0.24
0.25
0.25
0.24
0.24
0.24
0.23
0.25
0.22
0.22
0.23
0.23

0.24
0.23
0.24
0.24
0.23
0.23

KPamKoCpPOYHU
Kpegumu

0.06
0.65
0.35
0.41
1.45
3.04
-0.18
-0.12
-0.16
-0.04
-1.08
-1.06

-0.65
0.36
0.80
0.41
0.69
2.69

PeanHu™

eQgHOMECEYHU
genoaumu

-0.41
0.12
-0.12
-0.05
0.86
2.46
-0.65
-0.50
-0.72
-0.47
-1.58
-1.55

-1.11
-0.12
0.31
-0.04
0.20
2.04



5. bBanaHcu Ha BHB

BanaHc Ha BvAazapckama HapogHa 6aHka

YNPABAEHUE ,EMACWOHHO*

AKTUBK
1. HaauuHu napuyHu cpegcmBa
8 uykgecmpanHa Baayma
2. MonemapHo 3ramo
3. Topayemu YykgecmpaHHU UeHHU KHUMa
4. B3emaHua no Ha4ucAeHu AuxBu

NACUBI
1. BaHkHomU u MoHemu B8 obpaweHue
2. PaanaawiameAHu CMemKU U geno3umu Ha GaHKku
3. Aeno3umu Ha npaBumeacmBomo
U 6rogemHU opeaHu3auuu
4. CmemKu Ha gpyau geno3aHmu
5. 3agbAKeHuUA No HayucAeHu AuxBu
6. Aeno3um Ha ynpaBaeHue ,baHroB0"

M3moyHuk: BHB.

YNPABAEHUE ,BAHKOBO*

AKTUBK

1. 3namo u gpyau 6Aa2opogHU Memaau

2. MnBecmuuuu B UeHHU KHUKa

3. MpegocmaBeHu Kpegumu u geno3umu Ha baHKu,

HamaAeHu ¢ npoBu3suu

4. BaemaHua om npaBumeacmBomo

. Yuacmue Ha Bvbazapus 8 MBO u 8 gpyau
MegyHapogHU (uHaHcoBu uHcmumyuuu

6. BaemaHua no HauucAeHu AuxBu

7. NHBecmuuuu 8 gpyau mecmHu npegnpuamun

8. AvaeompaliHu akmuBu

9. Apyau akmuBu

10. Aeno3um 8 ynpaBaeHue ,EmucuoHHo”

o

NACUBKN

1. Kpegumu Ha MBO

2. 3agbAKeHUA KbM MegyHapogHu duHaHcoBu
uHcmumyuuu

3. 3agbAKeHuUA No HayucAeHu AuxBu

4. Apyau nacuBu

Bcuuko 3agbaseHua

5. OcHoBeH kanuman

6. PesepBu

7. HepasnpegeneHa nevanba
Bcuuko cobecmBeH kanumana

M3moyHuk: BHB.

30.1.2004
9841357

1639643
640674
7462705
98335

9841357
3995222
626283

3220441
681440
825
1317146

30.1.2004

4813295
3274
0

31
1869592

1422004
89
74234
108364
18561
1317146

4813295
1869592

1423348
0

4632
3297572

20000
1216503
279220
1515723

27.11.2004
10112347

1943038
640639
7414905
113765

10112347
3990354
877411

3225915
686942
987
1330738

27.11.2004

4864265
3209
0

31
1913368

1416942
135
74234
108096
17512
1330738

4864265
1913368

1418289
0

4441
3336098

20000
1214103
294064
1528167

31.111.2004

10494276

2285666
640628
7464792
103190

10494276
4029049
948849

3591381
571669
489
1352839

31.111.2004

5003358
3509
0

31
1985245

1461981
196
74234
107721
17602
1352839

5003358
1985245

1440412
0

4530
3430187

20000
1240944
312227
1573171

30.1V.2004

10605051

2328715
640514
7522902
112920

10605051
4097372
830831

3920990
565234
477
1190147

30.1v.2004

4829118
3285
0

32
1968913

1466819
115
74234
107455
18118
1190147

4829118
1968913

1445246
0

4823
3418982

20000
1317497
72639
1410136

(@)

31.V.2004

11167393

2475010
640495
7921207
130681

11167393
4167582
891640

4293729
623772
963
1189707

31.V.2004

4777026
3258
0

31
1931277

1453681
155
74234
107093
17590
1189707

4777026
1931277

1432904
0

4390
3368571

20000
1297935
90520
1408455

(XuA. AB.)
30.VI.2004

11952682

3036875
640495
8151557
123755

11952682
4284915
951542

4901609
619760
825
1194031

(XuA. AB.)
30.VI.2004

4765667
3287
0

30
1914107

1456191
203
74234
107122
16462
1194031

4765667
1914107

1433109
0

6948
3354164

20000
1284797
106706
1411503

gNHaykovNd| |
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6. BaHkoBa cucmema

KoHcoaugupaH 6anaHc Ha 6aHkoBama cucmema KoM 30 toHU 2004 2.

AKTNBN
MapuyHu cpegcmBa 8 kaca u no pasnaawamenna cmemra 8 BHB
Baemanua om duHaHcoBu uHcmumyyuu
BeacpouHu genoaumu B 6aHKu
CpoyHu genoaumu B 6aHKu
Kpegumu Ha 6aHku
Apyau BaemaHua om GaHKu
Kpegumu Ha gpyau huHaHcoBu uHCmumyyuu
06wo B3emaHua om (uHaHCOBU UHCMUMYYUU
Munyc cneyuduyHu npoBusuu
HemHu 83emaHua om ¢uHaHcoBu UHCMUMYUUU
B3semaHuA no cnopasymeHua 3a 06pamHo u3kynyBaHe Ha UEHHU KHUKa
O6opomeH nopmdedia
HBecmuyuoHeH nopmdela
HBecmuyuu go nagex
NHBecmuyuu 3a npogaskba
Kpegumu Ha HeuHaHCOBU UHCMUMYUUU U gpyau KAUeHmu
Kpegumu Ha 6iogskema
TopeoBeku Kpegumu
Kpegumu 3a mbpaoBeko HegBuskumo umywecmBo
u cmpoumencmBo
Apyau movpe2oBcku kpegumu
CeAckocmonaHcKu kpegumu
MompebumeAcku Kpegumu
JKUAUWHU UunomeyHU Kpegumu Ha (hu3uYecku Auua
Apyau kpegumu
060 Kpegumu Ha HeduHaHCOBU UHCMUMYUUU U gpyau KAUeHmU
Munyc cneyudguyHu npoBusuu
HemHu Kpegumu Ha HeuHaHCOBU UHCMUMYUUU U gpyau KAUEHmU
8 m. u. 3akyneHu Kpegumu
ArkmuBu 3a npenpogaba
/HBecmuuyuu B HeKOHCOAUGUPAHU gbWepHU U acoyuupaHu gpyxecmBa
Apyau akmuBu
AepuBamu 3a xegrKupaHe
Baemanua om auxBu
Apyau akmuBu
06wo gpyeu akmuBu
Munyc cneyuduyHu npoBusuu
HemHu gpyau akmuBu
HemamepuanHu akmuBu
Cepagu u gpyau gbacompaliHu MamepuaAHu akmuBu
OBLLO AKTUBN

MACWNBU, MAALUWNHCTBEHO YYACTWE U KAMUTAA
Aenosumu Ha uHaHcoBu uHcmumMyyuu

BeacpouHu genosumu Ha 6aHKu

CpouHu genosumu Ha GaHKu

Aenosumu Ha gpyau uHaHCoBu UHCMUMyyuU
Aenosumu Ha HeuHaHCOBU UHCMUMYUUU U gpyau KAUEHMU

BescpouHu genosumu

CpouHu genosumu

CnecmoBHu genosumu
06wo genoaumu

06wo

1538 720

364 948
2699 186
17 428

33 464
155 879
3270 905
1806
3269 099
164 802
1461704

1263 163
572 321

26 815

2208 731
5 682 945
254 121
2242 034
592 450
272 726
11279 822
397 445
10 882 377

12 586
26 205

5

116 847
139 194
139 199

0

139 199
132 705
633 134
20 096 015

88 110
1367 103
584 487

5397 744
6253 184
1859 216
15 549 844

C Auya om
2pynama

3410
527 683

135 952
667 045
667 045

204

546
546

667 795

700
351 607
3 651

355 958

AeBoBe

620 285

8236
182 032
267
1529
2903
194 967
1072
193 895
95 371
726 551

406 141
238 727

26 294

557 330
2507 783
211 475
2211 437
480 292
165 031
6 159 642
242 563
5917 079

12 586
26 205

0

54 224
102 433
102 433

0

102 433
132 439
632 672
9104 384

48 841
190 891
233 967

3242 941
2083 893

921 476
6 722 009

(xun. nB.)
B m. y.:

Baayma

918 435

353 302
1989 471
17 161
31935
17 024
2408 893
734
2408 159
69 431
734 949

857 022
333 594

521

1651 401
3175162
42 646
30 597
112 158
107 695
5120 180
154 882
4 965 298

5

43 933

36 215

36 220

0

36 220
266

462

10 323 836

38 569
824 605
346 869

2154 803
4169 291

937 740
8 471 877

(npogbarkaBa)



(npoguarkaBa)

3agbAeHUA NO cnopasymeHun 3a 06pamHo uskynyBate Ha YeHHU KHukKa

KpamkocpouHu 3aemHu cpegcmBa
Om BHB
Om 6aHKu
Apyeu
AbA20CPOYHU 3aeMHuU cpegcmBa
8 m. u. 3aemHu cpegcmBa om GaHKu

MogyuHeH cpoyeH gbae U gba20Bo-kanumanoBu (XubpugHu) uHcmpymeHmu

ToguuHeH cpoyeH goae
AbA20B0-kanumanoBu (xubpugHu) uHcmpymMeHmu
Apyau nacuBu
MacuBu 8 obopomeH nopmaelia
AepuBamu 3a xegupaHe
3agbaxeHua no auxBu
MpoBusuu 3a 3agbaraHcoBu aHeaskuMEHMU
Apyau nacuBu
OBLLO NACKBK
ManuuHcmBero yuacmue 8 KoHCOAUgupaHu gbwepHu gpysecmBa
CobcmBeH Kanumaa
O6uKHOBEHU akyuu
Mpemuu, cBbpaaHu ¢ 06UKHOBEHU aKyuu
MpuBuneaupoBaHu akyuu u npemuu, cBop3aHu ¢ max
PesepBu
HepasnpegeaeHa neyanba/3azyba om MUHaAU 20guHu
3aroHoBu pesepBu
Apyau pe3epBu
KymynamuBHa pasauka om npeBpbwaHe Ha
omyemume 8 yykgecmpaHta Baayma
Apyau KOMNOHEHMU Ha Kanumaaa
MpeoueHka — gbacompaliHu MamepuaaHu akmuBu
MpeoueHka — uHBecmuuuu 3a npogaskba
lpeoueHKa — xegsrupaHe Ha napuyeH NOMOoK
Meuanba/azyba om mekywama eoguHa
EgHoKkpameH ethekm om npomAHa Ha c4emoBogHUA pexum
06wo cobecmBeH kanumaa
OBLWO NACKBU, MAALMHCTBEHO YYACTUE N KAMNTAA

M3mouyHuk: BHB

06wo

217 993

0

217 667
33 077
971 031
706 209

23 652
51 884

6 329
2420

69 116

55 865
530 815
17 660 577
0

973 386
1452
0

138 559
383 096
535 253

0

174 970
6280

0

224 081
-1639

2 435 438
20 096 015

C Auya om
2pynama

25 040
25 040

712

62 678

444 388

23 715

62

656
-88

24 345
468 733

—\

AeBoBe

125010

0

8 641
10 357
141 751
27 879

1000
4 500

232
2420

23 815
5308
305 095
7 326 323

973 386
1452
0

114 844
383 096
535 191

0

174 314
6 368

0

224 081
-1639
2411093
9737 416

(XuA. AB.)
B m. y.

Banyma

92 983

0

209 026
22720
804 240
653 290

22 652
47 384

5385

0

34 576
50 557
163 042

9 889 866

o

9 889 866

gNHaykovNd| |
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MPUXOAN OT AUXBU 1 AUBUAEHTN

Mpuxogu om AuxBu om 6e3cpouHu geno3umu B 6aHKu
Mpuxogu om AUXBU oM CPOYHU geno3umu B GaHKu
Mpuxogu om AuxBu om Kpegumu Ha 6aHKu
Mpuxogu om AuxBu om gpyau B3emaHua om GaHKu
lMpuxogu om AuxBu om Kpegumu Ha gpyau uHaHcoBu uHCMuUmMyuuu
Mpuxogu om AuxBu om cnopasymeHuA 3a o6pamHo
u3KynyBaHe Ha UEHHU KHUa
Mpuxogu om AuxBu om akmuBu B8 o6opomeH nopmdelia
Mpuxogu om AuxBu om akmuBu 8 uHBecmuyuoHeH nopmdeun
Bvacapcku gopaBHu UeHHU KHuKa
Apyau goA20BU UEHHU KHUMA Ha MECMHU eMumeHmu
AbA20Bu UEHHU KHUMKA Ha YykgecmparHu npaBumeacmBa u
MegyHapogHuU uHaHcoBu uHcmumyyuu
Apyau guA20BU UEHHU KHUMA Ha YyMgecmpaHHu emumeHmu
Mpuxogu om AuxBu om Kpegumu
Kpegumu Ha Grogmema
Kpegumu 3a mvpaoBeko HegBuxumo umywecmBo u cmpoumeacmBo
Apyau movpe2oBeKu kpegumu
CeAckocmonaHcKku kpegumu
Mompebumencku Kpegumu
JKUAUWHU UNOMeYHU Kpegumu Ha (u3uyvecku Auya
Apyau kpegumu
Mpuxogu om guBugexHmu
06wo npuxogu om AuxBu u guBugeHmu

PA3XOAW 3A AUXBU

Pasxogu 3a AuxBu no genosumu Ha 6aHKu

Pasxogu 3a AuxBu no genosumu Ha gpyau huHaHcoBu uHcmumyuuu
Pasxogu 3a AuxBu no 6e3cpoyHu geno3umu Ha HeduHaHcoBu
UHCMUMYUUU U gpyau KAUeHmu

Pasxogu 3a AuxBu no cpoyHu geno3umu Ha HeduHaHcoBu uHCMuUMyyuu
U gpyau KAueHmu

Pasxogu 3a AuxBu no cnecmoBHu geno3umu Ha HeduHaHcoBu
UHCMUMYUUU U gpyau KAUeHmu

Pasxogu 3a AuxBu no cnopasymeHua 3a 06pamHo

u3KynyBaHe Ha UEHHU KHUKa

Pasxogu 3a AuxBu no KpamKrocpouHu 3aemHu cpegcmBa

Pasxogu 3a AuxBu no gbA20CpOYHU 3aemHu cpegecmBa

Pasxogu 3a AuxBu no NOgUUHEH CPOYEH gbA2

Paaxogu 3a AuxBu no gba2oBo-kanumanoBu (xubpugHuU) UHCMpYMeHmMU
Pasxogu 3a auxBu no gpyau nacuBu

06uwo pasxogu 3a AuxBu

HETEH AOXOA OT AUXBW N AVBUAEHTU
APYTW HEAUXBEHW NMPUXOAN

Mpuxogu om obcaykBaHe Ha Kpegumu

Mpuxogu om makcu no 3agbaraHcoBu YycAoBHU aHeakuMeHmMU
Takcu 3a obcayxBaHe Ha genosumu

Apyau makcu u KOMUCUOHU

Meuanba/sazyba om akmuBu 3a npenpogaskba
Meyanba/3azyba om npogakba Ha gpyau akmuBu
Meuanba/3azyba om BaaymHu cgeAku

Apye HeauxBeH goxog

HEAUXBEHW PASXOAN

3anaamu, COUUAAHO U NEHCUOHHO ocuzypABaHe

HemHu pa3xogu 3a uanons3Bare Ha gbacompaliHu MamepuaAHu akmuBu
Pasxogu 3a BbHWHU ycAyau, usnaAameHu Ha akuuoHepu,

gbUWepHU U acoyuupaHu gpyxecmBa

Apyau pasxogu 3a BbHWHU ycayau

Apyau HeauxBeHu pasxogu

MEYAABA/3ATYBA MPEAM BAAYTHA MPEOLIEHKA,
N3BbHPEAHN NPUXOAN/PA3XOAN U AAHBLIN
MEYAABA/3ATYBA OT BAAYTHA MPEOLIEHKA
N3BbHPEAHA MEYAABA/3ATYBA

AAHBLIN

MAALVHCTBEHO YYACTUE

HETHA MEYAABA/3ATYBA

M3mouHuk: BHB

06wo

1053
20 823
247
358
2994

2 884
39 752
43735
26 584

2792

5989
8370
526 098
1174
88 575
244 674
10 079
141 516
28 855
11 225
594
638 538

13 041
12 521

13 673
84 018
9939

2640
5363
15 480
1228
1664
1735
161 302
477 236

35 523
11 815
56 986
50 865
-138
2472
24 388
20 406

148 781
77 780

5783
94 498
69 815

274 889
-4 514
6 620
52 914

224 081

C Auya om
2pynama

829

31
2371

3237

2783
24

2 809
428

178

1474

-1214
15

-1199

AeBoBe

561
2925
4

241
193

975
22 943
17 415
15 938

1477

0

0

334 665
1172
24 701
131 041
8276
139 372
24 024
6079
590
380 512

4 262
5036

9298

36 346

7080

2122
719

1 866
25

0

68

66 822
313 690

Cb6opeH omyuem 3a npuxogume U pasxogume Ha 6aHkoBama cucmema KoM 30 toHU 2004 e.

(xun. nB.)

B m.u.:

Baayma

486

17 069
243
86
430

1909
16 809
26 320
10 646

1315

5989
8370
191 433
2

63 874
113 633
1803
2144

4 831
5146

4

254 789

5996
7 461

4375
47 672
2 859

518

4 644
13 614
1203
1664
1665
91 671
163 118



Cb6opeH H6anaHc Ha baHkume om nbpBa 2pyna Kom 30 toHU 2004 e.

AKTNBMN

MapuyHu cpegcmBa B kaca u no pasnaawamenHa cmemsa 8 BHB
B3emaHua om ¢uHaHcoBu UHCMuUmMyuuu
BeacpoyHu genosumu 8 6aHKu
CpoyHu genosumu B 6aHKu
Kpegumu Ha 6aHku
Apyau B3emaHua om GaHKu
Kpegumu Ha gpyeau uraHcoBu uHcmumyyuu
06wo BaemaHua om huHaHcoBU UHCMUMYUUU
Munyc cneuuduyHu npoBusuu
HemHu B3emaHua om cuHancoBu uHcmumyyuu
B3emaHuAa no cnopasymeHua 3a 06pamHo U3kynyBaHe Ha UEHHU KHUKa
06opomeH nopmaelia
MHBecmuyuoHeH nopmaeda
VHBecmuyuu go nagex
MHBecmuyuu 3a npogaskba
Kpegumu Ha HeduHaHCoBU uHCMUMYYUU U gpyau KAUEHmuU
Kpegumu Ha 6rogskema
TopeoBcku kpegumu
Kpegumu 3a mbp2oBeko HegBukumo umywecmBo u cmpoumeacmBo
Apyau mopeoBeku kpegumu
CeAckocmonaHcKu kpegumu
Mompe6umeAcku kpegumu
JKUAUWHU UnomeyHU Kpegumu Ha husu4ecku Auua
Apyau Kpegumu
06wo Kpegumu Ha HeUHAHCOBU UHCMUMYUUU U gpyau KAUEHMU
MuHyc cneyuguyHu npoBusuu
HemHu kpegumu Ha HeduHaHCOBU UHCMUMYYUU U gpyau KAUEHMU
8 m. u. 3aKyneHu Kpegumu
AkmuBu 3a npenpogakba
MHBecmuyuu B HekoHCOAUGUPaHU gbWepHU U acouuupanu gpyxecmBa
Apyau akmuBu
AepuBamu 3a xegupaHe
Apyau akmuBu
06wo gpyeu akmuBu
HemamepuaaHu akmuBu
Cepagu u gpyau gbazompaliHu MamepuaAHu akmuBu
OBLLO AKTUBU

MACUBU, MAALNHCTBEHO YYACTUE U KANUTAA
Aenosumu Ha uHaHcoBu uHcmMumMyyuu
BescpoyHu genosumu Ha 6aHKu
CpoyHU genosumu Ha GaHKku
Aeno3umu Ha gpyau uHaHcoBu uHCMumMyuuu
Aeno3umu Ha HeuHaHCOBU UHCMUMYUUU U gpyau KAUEHmuU
BeacpouHu genozumu
CpouHu genosumu
CnecmoBHu genosumu
06wo genosumu
3agbAKeHUA NO CNOpa3ymMeHuA 3a 06pamHo U3KkynyBaHe Ha UEHHU KHUKa
KpamkocpouHu 3aemHu cpegcmBa
Om BHB
Om 6aHKu
Apyeu
AbA20CpOYHU 3aeMHuU cpegcmBa
8 m.u. 3aemMHuU cpegcmBa om HaHKu
MoguuHeH cpoyeH gbAae U gba20Bo-kanumanoBu (xubpugHu) uHcmpymeHmu
ToguuHeH cpoyeH goae
AbA20B0-kanumanoBu (xubpugHu) uHcmpymMeHmu

06wo

1134 746

266 300
1512199
17 428

32 633

6 402
1834 962
796
1834 166
133 115
895 576
1658 676
1228 193
430 483
21109
5147180
1298 060
3849 120

129 379
2068 197
536 970
191 752
8 094 587
295 633
7798 954
7877

22 986

87 867

87 867
105 834
486 862
14 166 659

1094 310
74 274
618 753
401 283
10 041 058
3598 169
4783 058

11 135 368
149 091
181 933

0

179 909
2024
460 452
446 921
52 683
21390
31293

133

=

g

3

(XuA. AB.) §

B m. uy.: 5
AeBoBe Banyma
425 440 709 306
6 109 260 191
92 116 1420 083
267 17 161
1240 31393
153 6249
99 885 1735077
383 413
99 502 1734 664
75 034 58 081
389 788 505 788
584 983 1073 693
396 055 832 138
188 928 241 555
20 588 521
1978 949 3168 231
353 714 944 346

1625 235 2223 885

102 794 26 585
2048 109 20 088
462 625 74 345
114 830 76 922
4727 895 3 366 692
194 821 100 812
4533 074 3265 880

7877

22 986
65 475 22 392
65 475 22 392
105 568 266
486 400 462

6796 127 7 370 532

241 460 852 850
46 214 28 060
91 696 527 057

103 550 297 733

4793790 5247 268
2 319 494 1278 675
1616 448 3166 610

5035 250 6100 118

71 880 77 211
2024 179 909
0 0

0 179 909
2024 0
25 924 434 528
19 877 427 044
0 52 683

0 21390

0 31293

(npogvarkaBa)
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(npogbArkeHue)

Apyau nacuBu

MacuBu 8 o6opomeH nopmaedia
AepuBamu 3a xegrkupaHe

MpoBusuu 3a 3agbaraHcoBu aHeakuMeHmMu
Apyeu nacuBu

06w nacuBu
MaayurcmBero yyacmue B KOHCOAUGUPaHU gbwepHU gpyHecmBa
CobecmBeH kanumaa

06uKHOBEHU akyuu
Mpemuu, cBbp3aHu ¢ 06UKHOBEHU aKuuu
MpuBunezupoBaHu akyuu u npemuu, cBbp3aHu ¢ max
PesepBu

HepasnpegeaeHa neyanba/aazyda om MUHaAU 20guHU

3akoHoBu pesepBu

Apyau pesepBu

KymynamuBra pasauka om npeBpbware Ha omyemume 8 yysrgecmpanHa Baayma
Apyau KOMNOHEHMU Ha Kanumaaa

lMpeoueHka — gbazompalHu MamepuaaHu akmuBu

MpeoueHka — UHBecmuuuu 3a npogaba

lpeoueHKa — xegsKupaHe Ha napuyeH Nomok
Meyanba/3azyba om mekywama 2oguHa
EgHoKpameH echekm om npomAHa Ha cuemoBOogHUA perrum
060 cobecmBeH kanuman

OBLLO NACKBW, MAALMHCTBEHO YYACTUE N KAMUTAA
KPEAUTHW SAMECTUTEAW N APYTN SAABAANAHCOBW AHTAXXUMEHTU

M3mouHuk: BHB

06wo

378 827
5509
2420

50 204

320 694

12 358 354

583 977

874 556
118 628
290 804
465 124
0

168 244
165 628
2616

0

184 520
-2 992
1808 305
14 166 659
1888 669

AeBoBe

236 993
232
2420
1323
233 018
5372 071

583 977

874 556
118 628
290 804
465 124
0

168 244
165 628
2616

0

184 520
-2 992
1808 305
7180 376
719 329

(xun. nB.)
8 m. y.:
Baayma

141 834
5277

48 881
87 676
6 986 283

6 986 283
1169 340
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Cb6opeH omuem 3a npuxogume u pasxogume Ha 6aHkume om nbpBa 2pyna Kom 30 toHU 2004 2.

MPUXOAN OT AUXBU U AUBUAEHTI
Mpuxogu om AuxBu om 6e3cpouHu genosumu 8 6aHKu
Mpuxogu om AuxBu om cpouHU genoaumu B 6aHKu
Mpuxogu om AuxBu om Kpegumu Ha 6aHKu
Mpuxogu om AuxBu om gpyau B3emaHua om 6aHKu
Mpuxogu om AuxBu om kpegumu Ha gpyau uHaHcoBu UHCMUMyUUU

Mpuxogu om AuxBu om cnopasymeHua 3a 06pamHo UskynyBaHe Ha UEHHU KHUKa

Mpuxogu om AuxBu om akmuBu 8 o6opomeH nopmeedia
Mpuxogu om AuxBu om akmuBu 8 uHBecmuyuoHeH nopmdeln
Bvacapcku gopkaBHuU UeHHU KHuXa
Apyau goA20BU UEHHU KHUMKA Ha MECMHU eMumeHmu

AbA20Bu UEHHU KHUMKa Ha YyskgecmpaHHu npaBumeacmBa u MexgyHapogHu

(huHaHcoBu uHcmumyyuu
Apyau goA20BU UEHHU KHUMA Ha YyMgecmpaHHU emumeHmu
Mpuxogu om AuxBu om Kpegumu
Kpegumu Ha 6rogmema
Kpegumu 3a mbpaoBeko HegBuumo umywecmBo u cmpoumeacmBo
Apyau mopeoBeku kpegumu
CeAckocmonaHcku kpegumu
MompebumeAcku kpegumu
JKUAUWHU UNOMEYHU Kpegumu Ha (u3uYecku Auua
Apyau kpegumu
Mpuxogu om guBugexmu
06uwo npuxogu om AuxBu u guBugeHmu
PA3XOAM 3A AUXBU
Pasxogu 3a AuxBu no genosumu Ha 6aHKu
Pasxogu 3a AuxBu no genosumu Ha gpyau duHancoBu uHcmumyyuu
Pasxogu 3a AuxBu no 6e3cpoyHU geno3umu Ha HeduHaHCcoBU UHCMUMYYUU
U gpyau KAueHmu

Pasxogu 3a AuxBu no cpoyHU genoaumu Ha HeduHaHCOBU UHCMUMYUUU U gpyau KAUEHMU

Pasxogu 3a auxBu no cnecmoBHu geno3umu Ha HeduHaHCcoBu UHCMuUMyuuu
U gpyau KAueHmu

Pasxogu 3a AuxBu no cnopasymeHua 3a 06pamHo UsKynyBaHe Ha UeHHU KHUKA

Pasxogu 3a AuxBu no KpamKrocpouHU 3aemMHu cpegecmBa
Pasxogu 3a AuxBu no gbA20CpOYHU 3aemMHU cpegcmBa
Pasxogu 3a AuxBu no noguuHeH cpoueH gbae
Pasxogu 3a AuxBu no gbazoBo-kanumanoBu (xubpugHu) UHCMpYmMeHmu
Pasxogu 3a auxBu no gpyau nacuBu
06w0 pasxogu 3a AuxBu

HETEH AOXOA OT AUXBU U AUBUAEHTI

KPEAUTHW NPOBN3U
HauucaeHu npoBusuu
PeuHmezpupanu npoBusuu
HemHu kpegumHu npoBusuu

MEYAABA/3ATYBA OT OBOPOTEH MOPTOENA
Meuanba/aazyba om UEHHU KHUxa 8 06opomeH nopmaelia
Meuanba/aacyba om gepuBamu 3a mvpeoBua
Meuanba/aazyba om gpyau uHcmpymeHmu B obopomeH nopmdelia
06wo nevyanba/zazyba om ob6opomeH nopmeedia

MEYAABA/3ATYBA OT NHBECTULIMA 3A MPOAAXBA
Meuanba/aacyba om uHBecmuyuu 3a npogakba
Meuanba/aazyba om UHCMpYMEHMU, Xegrrupawu eekmuBHo
uHBecmuuuume 3a npogaba

MEYAABA/3ATYBA OT UHBECTULIMN AO MAAEX

APYTU HEAUXBEHW NMPUXOAM
Mpuxogu om obcAy<BaHe Ha kpegumu
Mpuxogu om makcu no 3agbaraHcoBu YcAoBHU aHzaskuMeEHMU
Takcu 3a obcayBaHe Ha genoaumu
Apyau makcu U KOMUCUOHU
Meuanba/sazyba om akmuBu 3a npenpogaxba
Meuanba/aazyba om npogakba Ha gpyau akmuBu
Meuanba/3azyba om BarymHu cgeaku
Apye HeauxBeH goxog

06wo

668

14 486
231
90
187
2476
24173
40 326
24 136
2 646

5204

8 340
380 481
896

47 475
162 559
5214
132 256
26 169
5912

5

463 123

6038
8192

9722
60 175

8 542
1409
4243
5703
1170
943
1229
107 366
355 757

112 243
85 885
26 358

13 079
1065
8

14 152
9452
8 876

576
3321
141 996
23 627
7 337
44131
36 276
-1
2234
17 856
10 646

AeBoBe

253
1703

149
658
12 877
16 551
15130
1421

0

0

264 056
894

14 482
87 704
4284
130 656
23 299
2737

5

296 260

2299
1460

6 554
28 193

6 488
912
430
496

0

0

44

46 876
249 384

(XuA. AB.)

B m. uy.:

Banyma

415
12 783
228
85

38
1818
11 296
23775
9 006
1225

5204

8 340
116 425
2

32 993
74 855
930
1600
2870
3175

0

166 863

3739
6732

3168
31982

2054
497
3813
5207
1170
943
1185
60 490
106 373

(npoguarkaBa)

gNHaykovNd| |
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@ (npogbArkeHue) (xun. nB.)
Q
‘j O B m. y.:
% AeBoBe Baayma
£ HEAMXBEHW PA3XOAN 272 918
z 3anaamu, COUUAAHO U NEHCUOHHO ocuzypABaHe 101 124
2 HemHu pa3xogu 3a uanons3Bare Ha gbacompaliHu MamepuaAHu akmuBu 53 455
é Pasxogu 3a BbHWHU ycAyau, usnAameHu Ha akuuoHepu,
= gbWepHU U acouuuparu gpyxecmBa 2922
5 Apyau pasxogu 3a BbHWHU ycayau 69 631
§ Apyau HeauxBeHu pasxogu 45 786
+ TEYAABA/3ATYBA MPEAV BAAYTHA NMPEOLIEHKA,
é V3BbHPEAHU MPUXOAN/PA3SXOAN 1 AAHBLIN 225 402
§ MEYAABA/3ATYBA OT BAAYTHA NMPEOLIEHKA -2 966
D W3BbHPEAHA NMEYAABA/3ATYBA 6210
AAHBLIN 44 126
MAAUWMHCTBEHO YYACTUE
HETHA MEYAABA/3ATYBA 184 520

M3mouHuk: BHB



Cb6opeH b6anaHc Ha baHkume om Bmopa 2pyna Kom 30 toHU 2004 2.

AKTNBMN
MapuyHu cpegcmBa B kaca u no pasnaawamenHa cmemka 8 BHB
B3emaHua om ¢uHaHCcoBU UHCMuUmMyuuu
BescpoyHu genosumu 8 6aHKu
CpoyHu genosumu B 6aHKu
Kpegumu Ha 6aHku
Apyau B3emaHua om GaHKu
Kpegumu Ha gpyeau uraHcoBu uHcmumyyuu
06wo BaemaHua om huHaHcoBU UHCMUMYUUU
Munyc cneuuduyHu npoBusuu
HemHu B3emaHua om cuHancoBu uHcmumyyuu
B3emaHuAa no cnopasymeHua 3a 06pamHo U3KkynyBaHe Ha UEHHU KHUKa
06opomeH nopmaelin
MHBecmuyuoHeH nopmaeda
VHBecmuyuu go nagex
MHBecmuyuu 3a npogaskba
Kpegumu Ha HeduHaHCcoBU uHCMUMYYUU U gpyau KAUeHmu
Kpegumu Ha 6rogsrema
TopeoBcku kpegumu
Kpegumu 3a mbpaoBeko HegBukumo umywecmBo u cmpoumeacmBo
Apyau mopeoBeku kpegumu
CeAckocmonaHcKu kpegumu
Mompe6umenAcku kpegumu
JKUAUWHU UNomeyHU Kpegumu Ha husu4ecku Auua
Apyau Kpegumu
O6wo Kpegumu Ha HeUHAHCOBU UHCMUMYUUU U gpyau KAUEHMU
MuHyc cneyuguyHu npoBusuu
HemHu kpegumu Ha HeduHaHCOBU UHCMUMYYUU U gpyau KAUEHMU
8 m. u. 3aKyneHu Kpegumu
AkmuBu 3a npenpogakba
MHBecmuyuu B HekoHCOAUGUPaHU gbWepHU U acouuupanu gpyxecmBa
Apyau akmuBu
AepuBamu 3a xegupaHe
Apyau akmuBu
06wo gpyeu akmuBu
HemamepuaaHu akmuBu
Cepagu u gpyau gbazompaliHu MamepuaAHu akmuBu
OBLLO AKTMBU

MACUBU, MAALWHCTBEHO YHACTUE U KANUTAA
Aenosumu Ha uHaHcoBu uHcmMumMyyuu
BescpoyHu genosumu Ha 6aHKu
CpoyHU genosumu Ha GaHku
Aeno3umu Ha gpyau uHaHcoBu uHCMuUmMyuuu
Aeno3umu Ha HeuHaHCOBU UHCMUMYUUU U gpyau KAUEHMU
BeacpouHu genozumu
CpouHu genosumu
CnecmoBHu genosumu
06wo genosumu
3agbAKeHUA NO CNOpa3ymMeHuA 3a 06pamHo U3KkynyBaHe Ha UEHHU KHUKa
KpamkocpouHu 3aemHu cpegcmBa
Om BHB
Om 6aHKku
Apyeu
AbA20CPOYHU 3aeMHuU cpegcmBa
8 m.u. 3aemMHuU cpegecmBa om HaHKu
MoguuHeH cpoyeH gbAae U gba20Bo-kanumanoBu (XubpugHu) uHcmpymeHmu
oguuHeH cpoyeH goae
AbA20Bo-kanumanoBu (xubpugHu) uHcmpymeHmu
Apyau nacuBu
MacuBu 8 obopomeH nopmdedia
AepuBamu 3a xegupaHe

06wo

291 404

87 823
576 853
0

831

13 525
679 032
1010
678 022
30 187
527 004
143 951
34 970
108 981

5706

2 087 062
679 835
1407 227
114 074
169 967
42 656
71758
2491223
91233
2399 990

4709
3219

5

44 736
44 741
22 751
139 668
4 285 646

415 886
11777
246 351
157 758
2499 923
1068 343
1263 696
167 884
2915 809
65 502
68 811

0

37 758
31053
485 539
234 248
22 853
2262

20 591
133 744
108

0

137

=

2

3

(XuA. AB.) §

B m. u. 5
AeBoBe Banyma
169 142 122 262
2123 85700
62 229 514 624
0 0
289 542
2750 10 775
67 391 611 641
689 321
66 702 611 320
18 837 11 350
317 548 209 456
52 539 91 412
10 086 24 884
42 453 66 528
5706 0
873 889 1213173
173 769 506 066
700 120 707 107
99 576 14 498
160 022 9945
8 761 33 895
49 996 21762
1197 950 1293 273
43 910 47 323

1154 040 1245 950

4709 0
3219 0
0 5
34103 10 633
34103 10 638
22 751 0
139 668

1983 258 2 302 388

196 564 219 322
1314 10 463
74 888 171 463
120 362 37 396
1250 141 1249 782
798 674 269 669
391 045 872 651
60 422 107 462
1446 705 1469 104
49 730 15772
16 974 51837
0 0

8 641 29 117
8333 22720
115 827 369 712
8002 226 246
5500 17 353
1000 1262

4 500 16 091
68 702 65 042
0 108

0 0

(npogvarkaBa)
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-
o
@ (npogbArkeHue) (xun. nB.)
Q
‘j O B m. y.:
g AeBoBe Baayma
£ MpoBusuu 3a 3agbaraHcoBu aHeakuMeHmMU 5661 3985 1676
z Apyau nacuBu 127 975 64 717 63 258
©  OBLLIO MACKBK 3692258 1703438 1988 820
% MaayurcmBero yyacmue 8 KOHCOAUGUPaHU gbWepHU gpyHecmBa
o CobemBen kanumaa
5 06uKHOBEHU aKkyuu 389 409 389 409
§ Mpemuu, cBbp3aHu ¢ 06UKHOBEHU aKuuu 1452 1452
s MpuBunezupoBaHu akyuu u npemuu, cBbp3aHu ¢ max
2 PesepBu 158575 158 575
8 HepasnpegeaeHa neyanba/aazyda om MUHaAU 20guHU -3 784 -3 784
e 3akoHoBu pesepBu 92 292 92 292
Apyau pesepBu 70 067 70 067
KymynamuBra pasauka om npeBpbware Ha omuemume 8 yygecmpanHa 8aayma 0 0
Apyau KOMNOHEHMU Ha Kanumaaa 12 438 12 438
lMpeoueHka — gbazompalHu MamepuaaHu akmuBu 8 686 8 686
MpeoueHKka — uHBecmuuuu 3a npogakba 3752 3752
[peoueHKa — xegrupaHe Ha napuyeH NOMoK 0 0
Meyanba/3azyba om mekywama 2oguHa 30 161 30 161
EgHoKpameH echekm om npomAHa Ha cuemoBOgHUA perrum 1353 1353
06w cobecmBeH kanuman 593 388 593 388
OBLWO NACKBI, MAAUNHCTBEHO YYACTUE N KAMUTAA 4285646 2296 826 1988 820
KPEAWUTHW SAMECTUTEAW N APYT 3AABAAAHCOBIU AHITAXKUMEHTI 833 072 410 082 422 990

M3mouHuk: BHB
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Cb6opeH omyuem 3a npuxogume U pasxogume Ha 6baHkume om Bmopa 2pyna Kom 30 toHU 2004 2.

MPUXOAN OT AUXBU U AUBUAEHTI
Mpuxogu om AuxBu om 6e3cpouHu genosumu 8 6aHKu
Mpuxogu om AuxBu om cpouHU genoaumu B 6aHKu
Mpuxogu om AuxBu om Kpegumu Ha 6aHKu
Mpuxogu om AuxBu om gpyau B3emaHua om 6aHKu
Mpuxogu om AuxBu om kpegumu Ha gpyau uHaHcoBu UHCMUMyUUU

Mpuxogu om AuxBu om cnopasymeHua 3a 06pamHo UskynyBaHe Ha UEHHU KHUKa

Mpuxogu om AuxBu om akmuBu 8 o6opomeH nopmeedia
Mpuxogu om AuxBu om akmuBu 8 uHBecmuyuoHeH nopmdeln
Bvacapcku gobpkaBHU UeHHU KHUXa
Apyau goA20BU UEHHU KHUMKA HAa MECMHU eMumeHmu

AbA20Bu UEHHU KHUMKa Ha YykgecmpaHHu npaBumeacmBa u mergyHapogHu

(huHaHcoBu uHcmumyyuu
Apyau goA20BU UEHHU KHUMA Ha YyMgecmpaHHU emumeHmu
Mpuxogu om AuxBu om Kpegumu
Kpegumu Ha 6rogmema
Kpegumu 3a mbpaoBeko HegBuumo umywecmBo u cmpoumeacmBo
Apyau mopeoBeku kpegumu
CeAckocmonaHcku kpegumu
MompebumeAcku kpegumu
JKUAUWHU UNOMEYHU Kpegumu Ha (u3uYecku Auua
Apyau kpegumu
Mpuxogu om guBugexmu
06uwo npuxogu om AuxBu u guBugeHmu
PA3XOAW 3A ANXBU
Pasxogu 3a AuxBu no genosumu Ha 6aHKu
Pasxogu 3a AuxBu no genosumu Ha gpyau duHancoBu uHcmumyyuu
Pasxogu 3a AuxBu no 6e3cpoyHU geno3umu Ha HeduHaHCcoBU UHCMUMYYUU
U gpyau KAueHmu
Pasxogu 3a AuxBu no cpoyHu geno3umu Ha HeuHaHCOBU UHCMUMYUUU
U gpyau KAueHmu
Pasxogu 3a auxBu no cnecmoBHu geno3umu Ha HeduHaHcoBu UHCMuUMyuuu
U gpyau KAueHmu

Pasxogu 3a AuxBu no cnopasymeHua 3a 06pamHo UsKynyBaHe Ha UEHHU KHUKA

Pasxogu 3a AuxBu no KpamKrocpouHU 3aemMHu cpegecmBa
Pasxogu 3a AuxBu no gbA20CpOYHU 3aeMHU cpegcmBa
Pasxogu 3a AuxBu no noguuHeH cpoueH gbae
Pasxogu 3a AuxBu no gbazoBo-kanumanoBu (xubpugHu) UHCMpYmMeHmu
Pasxogu 3a auxBu no gpyau nacuBu
06w0 pasxogu 3a AuxBu

HETEH AOXOA OT AUXBU N ANBUAEHTW

KPEAWTHW NMPOBU3NK
HauucaeHu npoBusuu
PeuHmezpupanu npoBusuu
HemHu kpegumHu npoBusuu

MEYAABA/3ATYBA OT OBOPOTEH MOPTOENA
Meuanba/aazyba om UEHHU KHUxa B8 06opomeH nopmaelia
Meuanba/aacyba om gepuBamu 3a mvpeoBua
Meuanba/3azyba om gpyau uHcmpymeHmu B obopomeH nopmdelia
06wo nevyanba/zazyba om o6opomeH nopmeedia

MEYAABA/3ATYBA OT NHBECTULIW 3A MTPOAAXBA
Meuanba/3acyba om uHBecmuyuu 3a npogakba
Meuanba/azyba om UHCMpYMEHMU, Xegrrupawu eekmuBHo
uHBecmuuuume 3a npogakba

MEYAABA/3ATYBA OT NHBECTULNN AO NAAEX

APYT HEAUXBEHW NPUXOAN
Mpuxogu om obcAy<BaHe Ha kpegumu
Mpuxogu om makrcu no 3agbaraHcoBu YcAoBHU aHzaskuMeEHMU
Takcu 3a obcayBaHe Ha genoaumu
Apyau makcu U KOMUCUOHU

06wo

71
5030
16
236
436
408
14 061
2492
2244
146

72

30

127 494
278

36 494
69 920
4525
9010
2203
5064
589
150 833

2 340
4204

3022
22 516

1283
1198
1120
9777
58

721
503

46 742
104 091

71532
52 202
19 330

8 480
226
-48

8 658

983

983
-84

51 442
10 999
3843
11 624
11709

AeBoBe

982

235
44
317
8 629
773
717
56

63 993
278
9643
38 139
3699
8518
379
3337
585
75 560

1136
3 547

2403

7 587

580
1177
289
1370
25

23
18 137
57 423

(XuA. AB.)
B m. y.

Banyma

70
4048
15

1
392
91
5432
1719
1527
90

72

30

63 501
0

26 851
31781
826
492
1824
1727

75273

1204
657

619
14 929

703

21

831

8 407
33

721
480
28 605
46 668

(npogvarkaBa)
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Boazapcka HapogHa banka. Omyem e aHyapu — oHu 2004

(npogbArkeHue)

Meuanba/sazyba om akmuBu 3a npenpogarkba
Meuanba/3azyba om npogakba Ha gpyeu akmuBu
Meuanba/3azyba om BaaymHu cgeAku
Apyz HeauxBeH goxog
HEAUXBEHW PA3XOAN
3anaamu, COUUAAHO U NEHCUOHHO ocuzypABaHe
HemHu pa3xogu 3a uanon3Bare Ha gbacompaliHu MamepuaAHu akmuBu
Pasxogu 3a BbHWHU ycAyau, usnAameHu Ha akuuoHepu,
gbUWepHU U acoyuuparu gpyxecmBa
Apyau pasxogu 3a BbHWHU ycayau
Apyzau HeauxBeHu pasxogu
NMEYAABA/3ATYBA MPEAM BAAYTHA MPEOLEHKA,
VN3BbHPEAHW NPUXOAWN/PA3XOAN 1 AAHBLIN
MEYAABA/3ATYBA OT BAAYTHA MPEOLEHKA
N3BbHPEAHA MEYAABA/3ATYBA
AAHDBLIN
MAALMHCTBEHO YYACTUE
HETHA MEYAABA/3ATYBA

M3mouHuk: BHB

06wo

-27

238
5258
7798
107 661
43 031
22018

2 861
18 294
21 457

38 099
-839
463

7 562

30 161

AeBoBe

B m.u.:

(xun. nB.)

Baayma



CbopeH b6anaHc Ha baHKumMe om mpema 2pyna Kom 30 toHU 2004 2.

06wo C Auya om
2pynama
AKTUBMN
MapuyHu cpegcmBa B kaca u no pasnaawamenHa cmemka 8 BHB 112 570
B3emaHua om ¢uHaHcoBuU uHCMuUmMyuuu
BeacpouHu genoaumu 8 6aHKu 10 825 3410
CpouyHu genoaumu 8 6aHKu 610 134 527 683
Kpegumu Ha 6aHku 0 0
Apyau B3emaHua om GaHKu 0 0
Kpegumu Ha gpyeau uHaHcoBu uHcmumyyuu 135 952 135 952
06wo B3emaHua om huHaHcoBU UHCMUMYUUU 756 911 667 045
MuHyc cneyuguyHu npoBusuu 0 0
Hemuu B3emanua om duHaxcoBu uHcmumyuuu 756 911 667 045
B3aemaHuA no cnopasymeHua 3a 06pamHo uskynyBaHe Ha UEeHHU KHUKa 1500 0
06opomeH nopmaelin 39 124 204
VHBecmuyuoHeH nopmdel 32 857 0
VHBecmuyuu go nagex 0 0
MHBecmuyuu 3a npogaskba 32 857 0
Kpegumu Ha HeduHaHCcoBU uHCMUMYYUU U gpyau KAUEHmuU 694 012 0
Kpegumu Ha 6rogskema
TopeoBcku kpegumu 657 434 0
Kpegumu 3a mbpaoBeko HegBukumo umywecmBo u cmpoumeacmBo 230 836
Apyau mopeoBeku kpegumu 426 598
CeAckocmonaHcKku kpegumu 10 668
Mompe6umeAcku kpegumu 3870
JKUAUWHU UNOMEYHU Kpegumu Ha (u3u4ecku Auua 12 824
Apyau Kpegumu 9216 0
06wo Kpegumu Ha HeUHAHCOBU UHCMUMYUUU U gpyau KAUeHmU 694 012 0
MuHyc cneyuguyHu npoBusuu 10 579 0
HemHu kpegumu Ha HeduHaHCOBU UHCMUMYYUU U gpyau KAUEHMU 683 433 0
B m.u. 3aKkyneHu Kkpegumu
om Auua om epynama
om Auya u3BvH epynama
AkmuBu 3a npenpogakba
Apyau akmuBu
AepuBamu 3a xegupaHe 0 0
BaemaHua om AuxBu 2254 0
Apyau akmuBu 6 591 546
06wo gpyeu akmuBu 6591 546
MuHyc cneyuguyHu npoBusuu
HemHu gpyau akmuBu 6 591 546
HemamepuanHu akmuBu 4120
Cepagu u gpyau gbazompaliHu MamepuaAHu akmuBu 6 604
OBLLO AKTUBU 1643710 667 795
MACWBW, PE3EPBU 11 UHAHCOB PE3YATAT
Aeno3umu Ha duHaHcoBu uHcmumyuuu 529 504 355 958
BeacpouHu genoaumu Ha 6aHKku 2 059 700
CpouyHu genoaumu Ha 6aHku 501 999 351 607
Aeno3umu Ha gpyau huHaHcoBu uHCMuUmMyuuu 25 446 3651
Aeno3umu Ha HeuHaHCOBU UHCMUMYUUU U gpyau KAUEHMU 969 163 0
BescpouHu genosumu 731 232 0
CpouHu genosumu 206 430 0
CnecmoBHu genosumu 31501 0
06wo genosumu 1498 667 355 958
3agbAKeHUA N0 CNOpa3ymMeHuA 3a 06pamHo U3KkynyBaHe Ha UEHHU KHUKa 3400 0
KpamkocpouHu 3aemHu cpegcmBa
Om BHB
Om 6aHKu
Apyeu

14

—\

(XuA. AB.)

C Auya u3BuH epynama

06wo

112 570

7415
82 451
0

0

0

89 866
0

89 866
1500
38 920
32 857
0

32 857
694 012

657 434
230 836
426 598
10 668
3870
12 824
9216
694 012
10 579
683 433

0
1313
6045
6045

6045
4120
6 604
975 915

173 546
1359
150 392
21795
969 163
731232
206 430
31501
1142 709
3400

AeBoBe

25703

27 687
0

0

0

27 691
0

27 691
1500
19 215
7 346
0

7 346
233 797

212 275
29 847
182 428
9105

3 306
8906
205
233 797
3832
229 965

0

643

2 855
2 855

2 855
4120
6 604
324 999

35 675
1313
24 307
10 055
204 379
124 773
76 400
3206
240 054
3400

Baayma

86 867

7 411
54 764
0

0

0

62 175
0

62 175

19 705
25511
0
25511
460 215

445 159
200 989
244170
1563
564
3918
9011
460 215
6 747
453 468

670
3190
3190

3190

650 916

137 871
46

126 085
11 740
764 784
606 459
130 030
28 295
902 655

(npoguarkaBa)
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Boazapcka HapogHa banka. Omyem e aHyapu — oHu 2004

(npogbArkeHue)

AbA2ocpoyHu 3aeMHu cpegemBa
B m. u. 3aemHu cpegcmBa om b6aHKu
Apyau nacuBu
MacuBu 8 o6opomeH nopmaedia
AepuBamu 3a xegkupaHe
3agvaxeHua no AuxBu
MpoBusuu 3a 3agbaraHcoBu aHeakuMeHmMu
Apyeu nacuBu
06w nacuBu
Pe3sepBu u duHaHcoB peayamam
PesepBu
HepasnpegeaeHa neyanba/aazyda om MUHaAU 20guHU
Apyau pesepBu
MpeoueHbyHU pe3epBu
MpeoueHka - gbA2ompalHu MamepuaAHu akmuBu
MpeoueHka - uHBecmuyuu 3a npogaskba
lpeoueHKa — xegsKupaHe Ha NapuyeH Nomok
Meyanba/3azyba om mekywama 2oguHa
EgHoKpameH echekm om npomAHa Ha cuemoBOgHUA perrum
06wo pesepBu u dhuHaHCcoB peayamam
OBLLO NACWBW, PE3EPBI 1 QUHAHCOB PE3YATAT
KPEAUTHW 3AMECTUTEAW N APYTN BAABAAAHCOBW AHTAXXUMEHTU

M3mouHuk: BHB

06wo

25 040
25 040
82 858
712

0

460

0

82 146
1609 965

23 777
23715
62

568
656

-88

0

9400

0
33745
1643 710
392 129

C Auya om
2pynama

25 040
25 040
63 390
712

0

0

0

62 678
444 388

23 777
23715
62

568
656
-88

0

0

24 345
468 733
38 639

(xun. nB.)

C Auya u3BuH 2pynama

o6uwo

19 468

0

0

236

0

19 468
1165 577

9400

9400
1174 977
353 490

AeBoBe

7 360

0

0

121

0

7 360
250 814

9400

9400
260 214
114 273

Baayma

12 108
0

0

115

0

12 108
914 763

914 763
239 217
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Cb6opeH omyem 3a npuxogume U pasxogume Ha 6aHkume om mpema 2pyna Kom 30 toHU 2004 2.

MPUXOAN OT AUXBU U AUBUAEHTI
Mpuxogu om AuxBu om 6e3cpouHu genosumu 8 6aHKu
Mpuxogu om AuxBu om cpoyHU genoumu B 6aHKu
Mpuxogu om AuxBu om Kpegumu Ha 6aHKu
Mpuxogu om AuxBu om gpyau B3emaHua om 6aHKu
Mpuxogu om AuxBu om kpegumu Ha gpyau uHaHcoBu UHCMUMYyUUU
Mpuxogu om AuxBu om cnopasymeHua 3a o6pamHo
U3KynyBaHe Ha UEeHHU KHUXa
Mpuxogu om AuxBu om akmuBu 8 o6opomeH nopmeeiia
Mpuxogu om AuxBu om akmuBu 8 uHBecmuyuoHeH nopmdela
Bvacapcku gopkaBHu UeHHU KHUXa
Apyau goA20BU UEHHU KHUMKA HAa MECMHU eMumeHmu
AbA20Bu UEHHU KHUMKa Ha YykgecmpaHHu npaBumeacmBa
U MegyHapogHu uHaHcoBu uHcmumyyuu
Apyau goA20BU UEHHU KHUMKA Ha YygecmpaHHU emumeHmu
Mpuxogu om AuxBu om Kpegumu
Kpegumu Ha 6rogmema

Kpegumu 3a mbpaoBeko HegBukumo umywecmBo u cmpoumeacmBo

Apyau mopeoBeku kpegumu
CeAckocmonaHcku Kpegumu
MompebumeAcku kpegumu
JKUAUWHU UNOMEYHU Kpegumu Ha (u3uyecku Auua
Apyau kpegumu
Mpuxogu om guBugexmu
06uwo npuxogu om AuxBu u guBugeHmu
PA3XOAW 3A ANXBU
Pasxogu 3a AuxBu no genosumu Ha 6aHKu
Pasxogu 3a AuxBu no genosumu Ha gpyau uHancoBu uHcmumyyuu
Pasxogu 3a AuxBu no 6e3cpouHu geno3umu Ha HeduHaHcoBu
UHCMUMYUUU U gpyau KAUeHmu

Pasxogu 3a AuxBu no cpoyHu geno3umu Ha HeduHaHcoBu UHCMUMyyuU

U gpyau KAueHmu
Pasxogu 3a AuxBu no cnecmoBHu geno3umu Ha HeduHaHcoBu
UHCMUMYUUU U gpyau KAUEHmU
Pasxogu 3a AuxBu no cnopasymeHua 3a o6pamHo
U3KynyBaHe Ha UEeHHU KHUXa
Pasxogu 3a AuxBu no KpamKrocpoyHU 3aemMHu cpegcmBa
Pasxogu 3a AuxBu no gbA20CpOYHU 3aemMHu cpegcmBa
Pasxogu 3a auxBu no gpyau nacuBu
06w0 pasxogu 3a AuxBu

HETEH AOXOA OT AUXBU U AUBUAEHTI

KPEAUTHW NPOBN3U
HauucaeHu npoBusuu
PeuHmezpupanu npoBusuu
HemHu kpegumHu npoBusuu

MEYAABA/3ATYBA OT OBOPOTEH MOPTOENA
Meuanba/aazyba om UEHHU KHUxa 8 0bopomeH nopmaelia
Meuanba/aacyba om gepuBamu 3a mvpzoBua
Meuanba/sazyba om gpyau uHcmpymeHmu B obopomeH nopmdelia
06wo nevyanba/zazyba om o6opomeH nopmeedia

MEYAABA/3ATYBA OT NHBECTULIMA 3A MPOAAXBA
Meuanba/3azyba om uHBecmuyuu 3a npogakba
Meuanba/aazyba om UHCMPYMEHMU, Xegrrupawu eerkmuBHo
uHBecmuuuume 3a npogaba

MEYAABA/3ATYBA OT UHBECTULIMN AO MAAEX

APYTU HEAUXBEHW MPUXOAM
Mpuxogu om obcAy<BaHe Ha Kpegumu
Mpuxogu om makrcu no 3agbaraHcoBu YcAoBHU aHzaskuMeHMU
Takcu 3a obcayBaHe Ha genoaumu
Apyau makcu U KOMUCUOHU

06wo

314
1307

32
2371

1518
917
204

713
18 123

4 606
12 195
340
250
483
249

24 582

4 663
125

929
1327
114

33

7194
17 388

5783
7 391
-1 608

-124
-304

-428
19
19

8 879
897
635

1231

2 880

C Auya om
2pynama

829

31
2371

o o

o

3237

2783
24

n

2 809
428

o

262
51

30

(XuA. AB.)

C Auya u3BuH epynama

06wo

308
478

1518
917
204

713
18 123

4 606
12 195
340
250
483
249

21 345

1880
101

929
1327
114

33

4 385
16 960

5783
7 391
-1 608

-124
126

19
19

8617
846
633

1230

2 850

AeBoBe

307
240

1437
91
91

6616
576
5198
293
198
346
8 692

827
29

341

566

1809
6883

(npoguarkaBa)

Baayma

O O O o —

81
826
113
713

11 507
4030
6 997

47

52
137
244

12 653

1053
72

588

761

102

o o o

2576
10 077
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(npogbArkeHue)

Meuanba/sazyba om akmuBu 3a npenpogarkba
Meuanba/3azyba om npogakba Ha gpyeu akmuBu
Meuanba/3azyba om BaaymHu cgeAku
Apyz HeauxBeH goxog
HEAUXBEHW PA3XOAN
3anaamu, COUUAAHO U NEHCUOHHO ocuzypABaHe
HemHu pa3xogu 3a uanon3Bare Ha gbacompaliHu MamepuaAHu akmuBu
Apyzu pasxogu 3a BbHWHU ycayau
Apyau HeauxBeHu pasxogu
NMEYAABA/3ATYBA MPEAM BAAYTHA MPEOLEHKA,
N3BbHPEAHWN NPUXOAWN/PA3XOAN 1 AAHBLIN
MEYAABA/3ATYBA OT BAAYTHA MPEOLEHKA
N3BbHPEAHA MEYAABA/3ATYBA
AAHDBLIN
HETHA MEYAABA/3ATYBA

M3mouHuk: BHB

06wo

1274
1962
16 078
4 626
2307
6573
2572

11 388
-709
-53
1226
9400

C Auya om
2pynama

1474

-1214
15

-1199

(xun. nB.)

C Auya u3BuH 2pynama

obwo  AeBoBe  Baayma

1096
1962
14 604
4 626
2 307
5099
2572

12 602
-724
-53
1226
10 599
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1
°
KanumanoBa agekBamHocm 8 6aHKoBama cucmema u no 6aHKoBu epynu Kbm 30 toHU 2004 e. §
[©]
KanumanoBa  MupBuyen 06u) pucko8 Obuia AgexBamdocm  Cmenewwa
BankoBu epynu 6asa Ka’:luma/\ KOMNOHEHM Kaméma/\oea Ha nbpBuyHUA ngmlbnéﬂ;:a
agekBamHocm Kanuman
(xun. 18.) (xun. 18.) (xun. A8.) %) %) (%)
[MbpBa epyna 1558 999 1375 423 8 789 633 18 16 11.12
Bmopa 2pyna 566 224 528 287 2 793 966 20 19 13.29
O6uwo 3a 6aHKoBama cucmema 2125223 1903 710 11 583 599 18 16 11.62
M3mouHuk: BHB.
CvomHoweHuA Ha BucokoAukBugHU akmuBu KoM 30 toHU 2004 2.
(kamo npoueHm om geno3umume)
BaHkoBu 2pynu CvomHouweHue %
MbpBuyHa AukBugHocm 10.19
MopBa 2pyna BmopuuHa AukBugHocm 24.82
MbpBuyHa AukBugHocm 9.99
Bmopa 2pyna Bmopuuna AukBugHocm 28.67
MbpBuyHa AukBugHocm 7.51
Tpema zpyna BmopuuHa AukBugHocm 4114
O6uwo 3a MopBuuHa AukBugHocm 9.90
6aHkoBama cucmema BmopuuHa AukBugHocm 27.11
M3mouHuk: BHB.
Omkpumu nosuuuu 8 yyskgecmpaHHa Baayma KoM 30 toHU 2004 2.
BankoBu epynu AAA Ha omKkpumama no3uyua KoM KanumanoBama 6a3sa, %
MbopBa epyna -5.09
Bmopa 2pyna -0.76
O6uwo 3a 6aHKoBama cucmema -3.93

M3moyHuk: BHB.
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AurBugHocm Ha mbpaoBcKume 6aHKu KoM 30 toHU 2004 e.

Mo3uyuu

MvpBa 2pyna

06w AUKBUgHU akmuBu

OBLO AKTWBW (Bxogaw, nomok)

OBLLO NPUBAEYEHW CPEACTBA (AEMO3UTN)
KoetuyueHm Ha AukBugHume akmuBu
KopuaupaH koeduyueHm Ha AukBugHume akmuBu
KbM genosumume

Bmopa 2pyna

060 AUKBUgHU akmuBu

OBLO AKTWBI (Bxogaw, nomok)

OBLLO NPMBAEYEHW CPEACTBA (AEMO3UTN)
KoetuyueHm Ha AukBugHume akmuBu
KopuaupaH koeduyueHm Ha AukBugHume akmuBu
KbM genosumume

Tpema 2pyna

06w AUKBUgHU akmuBu

OBLO AKTWBW (Bxogaw, nomok)

OBLLO NPUBAEYEHW CPEACTBA (AEMO3UTN)
KoetuyueHm Ha AukBugHume akmuBu
KopuaupaH koeduyueHm Ha AukBugHume akmuBu
KbM genosumume

OBLLO 3A BAHKOBATA CUCTEMA

06w AUKBUGHU akmuBu

OBLO AKTWBW (Bxogaw, nomok)

OBLLO NPUBAEYEHW CPEACTBA (AEMO3UTN)
Koetuyuerm Ha AukBugHume akmuBu
KopuaupaH koeduyueHm Ha AukBugHume akmuBu
KbM genosumume

N3mouHuk: BHB.

CbcmoaHue Ha KpegumHua nopmdela Ha mbpaoBcKume H6aHKu KoM 30 toHU 2004 2.

BankoBu epynu Kpegumu

MbpBa 2pyna OBLLO (xuA. AB.)

PegoBru (%)

Mog HabageHue (%)

HepegoBHu (%)

HeobcayBaHu (%)

MpoBu3suu (%)

Bmopa 2pyna OBLLO (xuA. AB.)

PegoBHu (%)

Mog HabaogeHue (%)

HepegoBHu (%)

HeobcayBaHu (%)

MpoBu3suu (%)

Tpema 2pyna OBLLO (xuA. AB.)

PegoBru (%)

Mog HabaogeHue (%)

HepegoBHu (%)

HeobcaykBaHu (%)

MpoBu3suu (%)

BaHkoBa cucmema OBLLO (xuA. AB.)

PegoBru (%)

Mog HabaogeHue (%)

HepegoBHu (%)

HeobcayBaHu (%)

MpoBusuu (%)

N3mouHuk: BHB.

(xun. nB.)

06wo

3927 428
13 454 600
12 317 092

24.82

1344 833
4071794
3673138

28.67

661 337
1625 490
1601 481

41.14

5933 598
19 151 884
17 591 711

27.11

toHu 2004 2.

8 094 587
93.48
3.17

0.76

2.59

3.65
2491 223
91.30
5.52

0.48

2.70

3.65

694 012
94.30
5.16

0.36

0.18

1.52

11 279 822
93.05
3.81

0.67

2.47

3.52



PasnpegeneHue Ha 6aHKume no gpynu KoM 30 toHU 2004 .

MvpBa 2pyna

BynbaHk

banka ACK

Ob6eguHeHa bbazapcka baHka

Edu Bu bu baHk Buoxum

MMopBa uHBecmuuuoHHa baHKa
PaliatizeHbaHk, bvazapua
BvAgapcka noweHcka baHka

CX ErcnpecbaHk

CmonaHcka U UHBecmuuuoHHa 6aHka
A3 Bark (6uBwa PocekcumbaHk)

Bmopa 2pyna

BaHka ,Xebpoc*

O6wuHcKa baHka

LleHmpanHa KoonepamuBHa 6aHKa
KopnopamuBHa mbpzoBcka GaHka

TB ,AnuaHu Bvazapua®

EBpobaHk

fOHUOHGaHK

BbAzapo-amepukaHcka kpegumHa 6aHka
MpoKpegum BaHk

BHM Mapuba, Bvazapua

YHWBAHK (6uBwa MopBa uamoyHa mexgyHapogHa baHka)
HBecmbaHK

Emnopuku 6aHk - Bvazapua

HacbpyumenaHa 6aHka

MeskgyHapogHa 6aHka 3a mvpzoBua u pasBumue
AemupbaHk, Bbazapus

Toryga 6aHk

Banka ,3anag - 3mok*

4nb ,Tekcum*

Tpema 2pyna

BaHka ,Mupeoc”, knox Coun

VIHT 6aHK H. B., knoH Codua

HauuoHanHa 6aHKka Ha Mbpuus, KAoH Codua
CumubaHk H. A., knoH Cotua

Anda 6aHka, kKnoH Cotua

Te-Arke 3upaam 6aHKach, KAoH Codua
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[Mo-BarkHU peweHuA
Ha YnpaBumeAHuAa cbB8em Ha BHB

22 aHyapu

8 mapm

25 mapm

29 mapm

8 anpua

26 anpua

5 mat

20 mat

Mpuema ce Hapegba Ne 36 3a 6aHKume nonevumeAu no KogeKkca 3a coyuaaHo ocuzypaBaHe.

Mpuema ce Hapegba 3a uameHeHue U gonbAHeHuUe Ha Hapegba Ne 9 Ha BHB 3a oueHka u
KAacuduKkayuA Ha puckoBume ekcnosuyuu Ha 6aHKume u 3a popmupaHe Ha npoBusuu 3a
3acybu om obesueHkKa.

Bvagapckama HapogHa 6aHKka nycHa 8 obpaweHue om 25 mapm 2004 2. MegHO-HUKeAoBa
MOHema ¢ HaHeceHo ouBemaBaHe, nocBemeHa Ha LiIBemHuua, ¢ HOMUHaAHa cmoUHocm
5 AeBa, emucua 2004 2.

Mpuema ce Hapegba 3a uameHeHue U gonbAHeHUe Ha Hapegba Ne 22 3a ueHmpaneH
KpegumeH peaucmbp Ha 6aHKume.

Bvazapckama HapogHa 6aHka nycHa 8 obpaweHue om 2 anpua 2004 2. pa3aMeHHa MOHema ¢
HOMUHaAHa cmolHocm 50 cmomuHKu, nocBemeHa Ha npuemaHemo Ha Penybauka Bvazapun 8
HATO, emucua 2004 2.

Mpuema ce Omuembm 3a UanbAHEHUe Ha Glogsema Ha BbAazapckama HapogHa 6aHKka 3a
2003 a.

Mpuema ce Hapegba 3a uameHeHue U gonbAHeHuUe Ha Hapegba Ne 2 3a AuueH3uume u
paspeweHuama, usgaBaHu om BHbB.

Mpuema ce Hapegba 3a uameHeHue U gonbAHeHUe Ha Hapegba Ne 7 3a 20AeMume eKkcno3uyuu
Ha GaHKume.

Mpuema ce Hapegba 3a uameHeHue U gonbAHeHUe Ha Hapegba Ne 8 3a kanumanoBama
agekBamHocm Ha 6aHKume.

Bvaezapckama HapogHa 6aHka nycHa 8 obpauwieHue om 31 mal 2004 2. 3namHa
Bv3nomeHameAHa MoHema ,125 2oguHu BbAaz2apcka HapogHa 6aHka“ ¢ HoMuHaAHa cmoUHocm
125 AeBa, emucun 2004 2.

Mpuema ce Hapegba 3a uameHeHue U gonbAHeHuUe Ha Hapegba Ne 21 3a 3agbAKumeAaHUme
MUHUMaAHU pe3epBu, kKoumo 6aHKume noggbprkam npu BHB.





