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BbHLLIEH CEKTOP

CTBHE C MMETOTO U3JlaHue Ha Pvkogodcmeo no niamedcen oaranc (MB®D, 1993) u ¢ Pvkogoonu npasuna
na Eeponetickama yenmpanna 6anka®*.

Merto010rusITa 32 OTYUTAHE HA IUIATEKHUSI OalaHC € KOHIETITYalHO CBbp3aHa ¢ Ta3u Ha Cucmemama
na nayuonannume cmemxu (CHC). Cratunre Ha TUIaTeXHUs OalaHC KOPECTIOHIUPAT B TOJSIMa CTETIEH ChC
CBHOTBETHHUTE €NIeMEeHTH Ha cMeTka Ocmanan céam ot CHC.

ChIliecTBYBa TACHA B3aUMOBPB3Ka U MEXKIY MedcoyHapoonama uneecmuyuoHHa no3uyus v TUIaTSKHUS
Oamanc. ®WHAHCOBAaTAa CMETKA HA TUIATEXKHUSA OallaHC TpeACTaBs TPaHCAKIMUTE (IOTOIM) HA €IHA
MKOHOMHKA, CBbP3aHU C BHHIIHHUTE € (DMHAHCOBU aKTUBU U IIACHBH, KOMTO CE OTpPa3siBaT BbPXY pa3Mepa
Ha MPUTEKABAaHUTE BHHIIHM (PUHAHCOBU aKTHBU W MACUBH, OTYNTAHU B MEKAYHAPOIHATA MHBECTHIIMOHHA
TIO3HUITHSL.

I. CueToBOAHM NPUHUMIIM M CTAHAAPTH

OCHOBHOTO NPaBHIIO, IIPHJIATaHO MPU ChCTABSHETO Ha IUTATEXXHUS OanaHc Ha beirapus, e npuiaraneTo
Ha 080UHOMO CuemogoOHo 3anuceare. Kato KpeauT, ¢ MOJI0KUTeIeH 3HAK, CE 3allCBaT: H3HOC Ha CTOKH
U YCIIYTH, TIOJY4YEH U HAYUCIICH T0XO0J, KOMIICHCUPALIH 3aIIHCH 32 0€3BB3ME3THO MOJYyUCHH PEaTHH U
(uHaHCOBH pecypcH (TpaHCc]epHn), yBeTUICHHE Ha (MHAHCOBUTE TTAaCHBU U HaMaJIeHHE Ha (DMHAHCOBUTE
akTuBH. KaTto 1e6UT, ¢ OTpULATeIeH 3HAK, CE 3alIUCBAT: BHOC HA CTOKH M YCIIYTH, IJTATCH M HAYHCIICH
JI0XOJI, KOMITCHCHPALIX 3aITUCH Ha Oe3BB3ME3/THO PEJOCTABCHHU PEalHi U (PHHAHCOBH PECYPCH, YBEIUUCHUE
Ha ()MHAHCOBUTE aKTHBU M HaMaJICHHE Ha (UHAHCOBHTE MACHBH.

Bpememo na 3anuceane Ha onepauuTe B IUTATeXKHUS OalaHC € MOMEHTHT Ha CMsTHa Ha COOCTBEHOCTTA.

Oyensiganemo Ha mpancakyuume ce N3BHPLIBA HA Oa3aTa Ha a3apHUTE LEHNH. AKO ITa3apHUTE LIEHH Ha
TpaHCAKIMUTE HE Ca U3BECTHH, KaTo MPHOJIMKEHHE 32 TSIX CE U3IOJI3BAT CPEAHN MTa3apHU IEHH.

IIpomenume 6 cmotinocmma Ha IPUTEKABAHUTE AKTHBYU WIIM MTACHBU KbM 4y)KOWHA, KOUTO Ce JIbJDKAT Ha
BaJIyTHOKYPCOBH U IIPEOLICHBYHHU PA3JIMKHU, HE CE OTPa3sBaT B IUIATS)KHUS OaaHC.

[Tnarexxuust 6ananc Ha bwirapus ce oTunTa B €BpO, JEBOBE M LIATCKK jJoyapu. [IpensuncisiBaneTo
B CHOTBETHATa BaJIyTa C€ M3BBPIIBA Ype3 BAIYTHHS Kypc KbM MOMEHTA Ha TpaHCAKLUATA. AKO TOH He
€ U3BECTEH WM € HENPWIOKUM MO JIPYTH MPaKTHYECKN NPUYMHH, CE U3II0JI3Ba CPEJIeH BAIyTEH Kype 3a
OTYETHHS IIEPUOJI.

I1. KoMnoHeHTH Ha IUIATe:KHUSA OanaHc

KommonenTnTe Ha maTe)xHust OaaHC ce ChCTaBsAT OCHOBHO nocpenctBoM Cucmemama 3a omuumane
nHa mexwcoynapoonume mpancaxyuu (COMT), kosiTo BkiIrouBa: 1) oT4eTH HAa OaHKHUTE, U 2) OTYSTH HA
MPEANPUATHATA, KOUTO UMAaT OAHKOBH CMETKH B 4yXOMHA (OTHOCHO MEXIYHApPOJHUTE ONEpalui Ha
pesuzpenTure). Te3n oTyeTH oOXBalaT BCHYKM KOMIIOHEHTH Ha Tabnuiara Ha ruiatexxHus 6ananc. OcBeH
ToBa MH(OpPMAIHITA II0 ONpeNeIeHN KOMIOHEHTH Ha IUIaTeXXHHs OanmaHc, crOupana upes COMT, ce
3aMEeCTBa C JIaHHU OT JPYT'H U3TOYHHUIM: 1) IIpoydYBaHe Cpej MPEeANPUATUATA C IPEKH YYKACCTPaHHH
MHBECTHIINH, 2) OTUYETU OT APYTH MHCTUTYIUH, 3) OTUCTH HA MPEANPHUATHS, TOTYyIHUIH (IIPEI0CTABUIIN)
(pMHAHCOBH KPEUTH OT (Ha) HEPE3UACHTH, 1 4) OTUSTH HA MIPEATIPUATHS 110 IPYTH 3aIbJDKCHHS M B3€MaHHS
(pa3nu4Hu OT (PMHAHCOBU KPEANTH) KbM HEPE3HUICHTH.

B ananuTHuHOTO mpejcTaBsHEe KOMIIOHEHTUTE Ha IJIaTeKHUS O0ajaHC ca KiIacHu(DUIUPaHH B CIEJIHUTE
OCHOBHH KaTeropuu:

A. Tekyma cmeTka

Tekymara cMeTka 00XBalla MOJIyYaBaHETO U NPEAOCTABSIHETO HA CHIOKU U YCIy2u, 00X00 N meKyuju
mpancghepu MKy CTpaHaTa U OCTaHAIUS CBAT. [loToIMTe, 3aMTMCaHu B KPSUTHATA CTPaHa, IPECTABIISIBAT
Ta3W 4acT OT OPYTHUS BETPEIICH MPOIYKT, IPESIOCTABCHU HA OCTAHAJIMS CBIT (M3HOC HAa CTOKH M YCIIYTH),
KaKTO M MpeIOCTaBsIHeTO Ha (pakTOpu Ha MPOM3BOACTBO, U3PA3eHM Upe3 MOIy4eH (WM KOWTO clenBa Ja
Ob/1e MOJIYYCH) JT0XO0J] — KOMIICHCAIIUY Ha HACTUTE M MHBECTULIMOHCH J0XON (JTUXBH, JUBUIACHTH U JIP.).
BxirouBaT ce ChIO Taka U KOMIICHCUPAIIX 3alMUCH 32 OC3Bb3ME3IHO MOJYUYCHH PEaTHU U (PUHAHCOBH
pecypcu (Tpancdepn).

[ToToruTe B AcOUTHATA CTpaHA MPEACTABISABAT OPYTHUST MPOAYKT, Ch3aJICH B OCTaHAIaTa YacT Ha
CBeTa W MPUAO0UT OT HAI[MOHATHATA MKOHOMHUKA (BHOC HAa CTOKH U YCIIYTH), KAKTO U MPHUI00UBAHETO HA
(hakTOpM Ha TIPOM3BOJICTBO, U3PA3EHU Ype3 TUIaTeH (MJIM KOMTO cie/Ba Jia ce IIaTh) J10Xo/. Brurousar ce
CBIIIO TaKa ¥ KOMIIEHCHPAIIH 3alMCH 3a 0€3Bb3ME3/IHO TPEIOCTABEHN PEeaIHU U (PMHAHCOBH PECYPCH.

* Cratusita Cmoxu B TeKyliara CMeTKa Ha TUIaTeKHUs OanaHc oO0XBallla MPeHOCHMHU CTOKH, 33 KOH-

2 Guideline of The European Central Bank on the Statistical Reporting Requirements of The European Central Bank in the Field of Balance of Payments
Statistics, The International Reserves Template and International Investment Position Statistics (ECB/2004/15).
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TO € HaJIuIle CMsHA Ha COOCTBEHOCTTA MEXIY PE3UIACHTH U HEepe3UACeHTH. JJaHHNTe 3a BHOCA U H3HOCA
FOB (Free on board) ca 6a3upanu Ha MUTHHYECKH JICKIapaIiy, KaTo KOJIOBETE, M3M0A3BaHU B TAX, Ca 110
Xapmonuzupanama cucmema 3a onucauue u kooupare na cmoxume Ha CBeTOBHaTa MUTHUYECKA OPTaHH-
3a1us, BbBeieHa npe3 1988 1. u mombaHeHa mpe3 1992 r. bearapckata HapoaHa O0anka n HammoHamHUAT
CTAaTHUCTUYECKH MHCTUTYT ChBMECTHO MpHUJIarat pa3paboTeHaTa OT TAX METOMOJIOTHS 3a OIIEHKAa Ha BHOCA
1o 1ieHd FOB ¥ Ha TIPUXOIUTE U PA3XOJMTE 3a TOBAPEH TpaHCMopT.”> MeromomorusTta ce 6a3upa Ha aHa-
3 Ha cboTHOeHusita C/F/FOB nipu BHOCA Ha CTOKH B 3aBUCHMOCT OT Pa3JIMYHUTE BUIOBE JOCTABKU
0 BHOCA, KAKTO M OT M3IOJI3BAHUS TPAHCIOPT U HAIIMOHATHOCT Ha IIPEeBO3Baya.

[Tpu npencraBsiHe Ha reorpadcKOTO pasnpe/elieHue Ha JaHHUTE 32 M3HOCA U BHOCA B TUIATS)KHUS Oa-
JIAaHC Ha CTpaHaTa ce CJe/BaT CICIHHUTE MpaBuiIa:

ChIIacHO €BpOTEHCKUTE PErTaMeHTH, IPH THPTOBHS ChC CTpaHH — WwieHkH Ha EC:

* IIpU IPUCTHTaHMS — CTPaHATa MAPTHHOP € JIbPXKaBa-UWICHKA, OT KOSTO CTOKUTE CE M3Ipamiar 3a
boarapus.
* TIpHW U3MpAIIaHus CTpaHaTa — MapTHHOP € AbPKaBa-wWICHKA, 32 KOSTO CEe M3MpaIaT CTOKHTE.

IIpu nanHMTE 32 THProBUsATA ChC CTpaHU U3BBH EC:

* IIpu BHOC — CTpaHara MapTHHOP € Ta3H, KOSTO € IPOU3Bela CTOKATa, HapedeHa ,,CTpaHa Ha Ipo-
U3XOM .

* IIpH U3HOCA — CTpaHaTa MapTHHOP € Ta3H, KOATO II[e OoTpebsBa CTOKUTE, HApEUEHa ,,cTpaHa Ha
moTpedneHue’.

Hsmoynuyu: VI3TouHnK Ha nJaHHUTE OT Hadanmoto Ha 2003 r. mo xpas Ha 2006 r. 6¢ Arenuus ,,Mur-
HUIK®, a 32 MPEeIUITHU TonuHA — ,,IHpopMammonHo obcmyxkBane™ AJ] (mupexmus UNL). bearapckara
HaponHa 6anka 1 HCU nony4aBaxa maHHUTE 3a BHOCA M M3HOCA, JOMBJIBAXA I'M C Apyra HH(OpMaus U
JIOTTBJIHUTENTHO TH 00paboTBaxa. C BpBEKAaHETO Ha cuctemara VHTpacTar (BpBeeHA ChC 3aKOHA 3a CTa-
THCTHKA HA BRTPEITHOOOIIHOCTHATA THPTOBHS ChC CTOKH, [IB, Op.51 ot 2006 1.) ¢ maHHUTE 3a SHyapHu
2007 r. HacTBNNXa MPOMEHH B HAYMHA HA OTYMTAHE HA BHHIIHATA THProBUsS Ha bwirapus ¢ ocraHamure
JIbpkaBu — ujeHku Ha EC.

[Ipunaranero Ha cucremara MuTpacrar noBene 10 MpoMsiHa HAa CPOKOBETE 3a MOIy4aBaHe U 00padoT-
Ka Ha naHHuTe. MHpOpMarus 3a n3Hoca (M3npananus) 1 BHOCA (IPUCTUTAHUS) HA CTOKH CE TPEaocTa-
BAT oT MHTpacrar-onepatopute (pupMuTe, 3abDKSHH Aa IPEAOCTaBAT nHpopMalus) Ha Harmonannara
areHIUs MO MPUXOANTE B cpok a0 10 qHM cien W3THYaHETO Ha OTYETHHS Mecell. Te3n JaHHM ce H3Ipa-
mat Ha HanmoHamHWs cTaTHCTHYECKH MHCTUTYT 3a MocienBaia oopadorka. Toil cienBa aa npenocTass
Ha EBpocTtar 00001meHn Mecednn JaHHu (0e3 aeTaiiu 1Mo AbpKaBu U CTOKH) B CPOK 110 42 JTHM cie] u3-
TUYAHETO Ha OTYETHHUS Mecell. [lonpoOHnTe JaHHM 32 M3MpaIlaHUsATa U IPUCTUTAHUATA HAa CTOKH ce TIpe-
noctasat Ha EBpocrar B cpok 10 70 1HU cien Kpast Ha OTYETHHS MECEIl.

BHB momygasa ot HCH 0600mienn nanuu (03 meTaiiy 1Mo Jbp>KaBH M CTOKH) 32 CTOKOOOOpOTa Ha
CTpaHaTa ¢ JIpyTruTe AbpkaBu — wieHkn Ha EC, B cpok 10 35 1HU ciieq M3THYAHETO Ha OTYETHHS MECEIl
Y KBbM TE3H JIaHHU ce 100aBsAT TaHHUTE OT ATeHIUS ,, MUTHHIN 32 THPTOBUATA C TPETH cTpanu. [lopaan
TOBA C ITyOJIMKYBAHETO HA OTYETA HA IUIATCKHIS OaJlaHC 32 OTYETHHUS Mecell ca MyOIMKyBaH! caMo 0000-
IIEHU JIaHHY 32 BHOCA M N3HOCA HA CTOKHU. JleTalliny NaHHM 32 M3IpallaHuaTa U MPUCTUTAHUATA HA CTO-
k1 bHbB nonyuasa or HCU B cpok 10 60 qHu ciex U3TUYAaHETO HA OTYETHUS MECEL.

B pesynrar Ha Taszu nmpoMeHu rpadUKbT 32 OTYNTAHE HA JAaHHWTE 3a BbHIIHATa Thprosus or BHbB e
CIICITHHAT:

» IlpeaBapurennu 0600meHn naHHN (0€3 IeTaiiIu Mo AbPKAaBU U CTOKH) 32 OTUYETHHS Mecell ce
myONMUKyBaT B CPOK A0 42 IHU ciel W3THYaHe HAa OTYETHHS Mecell B TabIHIaTa 3a MIaTeKHAS
OanaHc.

» IlpexBapuTtenHu nNoApoOHU MaHHM (C JETaWIN 1O ABPXKABU M CTOKM) 32 OTYETHHUS MEcCel] ce
MIPEOCTABAT HAa MOTPEOUTEIUTE B CPOK HE MO-paHO OT 73 THH cie] U3THYaHE HA MECela.

e Yactra ,,BpHinaTa Teproeus Ha bearapus or matepuana ,,Ilnarexxen 0ananc Ha beirapus™
ce TIOATOTBSI TPUMECEYHO, B CPOK HE TO-PaHO OT 73 JHU clie/l Kpasi Ha TPUMECEUNeTo.

[HopnwppxaHuTe cepuu OT JaHHU 32 BHOCA U M3HOCA HAa CTpaHaTa Ha HHTepHeT cTpaHuuara Ha BHbB ce
0OHOBSBAT B CPOK HE TO-PAHO OT 73 JHU ClIel N3THYAaHE HA OTYETHUS MECEII.

BHB n HCU B3anMHO ChITIacyBaT JaHHWUTE 32 BHOCA W M3HOCA, IPEIHU Ja TH MyOInKyBart.

 Crarusita Yeayeu o0XBamma mpancnopmuu, mypucmuyecku u Opyau yCiyau.

bearapckara HapogHa OaHKa W3BNIMYA JAHHUTE 33 MOGAPHUA MPAHCnopm OT JaHHUTE 3a BhHITHATA
THPrOBUS Ha 0a3aTa Ha OLCHKH U 33 NbMHUYECKUs Mpancnopm OT TaHHHUTE 3a TypHU3Ma.

2 Naunute 3a 20022005 1. ca 6a3upaHy Ha Ta3u METOLOJIOTHA 3a OLEHKA Ha BHOCcA 110 nenn FOB 1 Ha NpUXouTe M pasXouTe 3a TOBAPEH TPAHCIIOPT.
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Ot anyapu 2006 . BHb BbBene HOBa METOAOMOTHS 3a OIIEHKA Ha TMPUXOJUTE U PA3XOJUTE 32 TOBAPEH
Tpancnopt. [IpuxonuTe OT TOBapeH TPaHCHOPT ce GOPMUPAT OT Ol[EHKAaTa Ha MIPUXOIUTE Ha MECTHH TIpe-
BO3BauHM, CBbP3aHU C H3HOCA HAa CTOKH OT CTpaHara. PazxoauTe ce KaJaKynupar KaTo OLlEHKa Ha pa3xoJuTe,
HalpaBeHH OT MECTHH JIMIA, B [10J13a HA YY)KJECTPaHHH [TPEBO3Baul, CBbP3aHM C BHOCA Ha CTOKH B CTpa-
Hata. [IpuxoauTe U pa3XxoauTe ce OLEHABAT 110 TUIOBE TPAHCIOPT M HAIIMOHAIHOCT Ha peBo3Baya. C Bb-
BeXkJIaHeTo Ha cucremara Murpacrar, ot suyapu 2007 r. HacThbIIMXa NPOMEHH M B HAYMHA Ha OLICHSIBAHE
Ha MPUXOJIUTE U Pa3XOUTE OT TOBApEH TPaHCHOPT Ha bhiarapus c ocTaHanure AbpkaBu — wieHku Ha EC.
[Topanu no-awirus cpok 3a nonyuasane or HCU Ha nmoapoOHu gaHHM 32 ThproBusra Ha bbarapus ¢ oc-
TaHaJINTE AbpKaBu — wieHkH Ha EC, kbM Jarata Ha myOnMKyBaHe Ha IIbPBOHAYAIHHS OTUET 32 IIATEXK-
HUs OaylaHC 32 ChOTBETHHsI Mecel] (42 THU Ciel Kpas Ha OTYCTHHS MICPUO.) IIpeIBapUTEIHATA OI[CHKA 33
MPUXOJUTE U Pa3XOAUTE OT TOBAPEH TPAHCIIOPT € U3YMCIICHA Bb3 OCHOBA Ha JJAHHUTE OT MPEAXOIHH I'O/IU-
HU. Te3n oLeHKH MoJIekKAaT Ha PEBU3HS CJIe]l MoJyvYaBaHe Ha NPEABAPUTEIHUTE MOAPOOHHU AaHHU (C Je-
TaJIN 110 IbPXKABH U CTOKH) 32 THPrOBUSTA C OCTAHAINTE bpkaBu — wieHk Ha EC, 3a oryeTHUs Mecel.

Typusmvm (nvmyeanus) 00XBala CTOKM M YCIYTH, BKIIOUUTEIHO TE€3H, CBbP3aHU ChC 3/IPaBHU U 00-
pa3oBaTeNHU YCIIYTH, IPEJOCTABeHN Ha TYPUCTH, ITbTYBAIIM CIIY’)KEOHO MM JUuHO. JlaHHUTe 3a TypHu3Ma
ce 0a3upar Ha JaHHM OT MUHHCTEPCTBOTO Ha BHTPEIIHUTE pabOTH OTHOCHO OpOs Ha TYPUCTHUTE, Tpece-
KJIM TpaHMIIAaTa, KAKTO M Ha OL[EHKU Ha Pa3XOJHUTEe, U3BHPIIEHHU OT €AMH TYPUCT Bb3 OCHOBA Ha METO/0-
JIOTHSITA 32 OLEHSIBAHE Ha MPUXOIUTE M PA3XOJUTE OT TYPUCTHUECKU yCIyru — Memoodonoaus 3a oyeHKa
Ha npuxooume u pazxooume om NoMy8aHUs U Mypusvm 6 niamedsicHus oananc na bvaeapus (bbpirapcka
HapoaHa 0aHka, MUHUCTEPCTBO Ha THProBUsATa U TypusMa, 18 HoemBpu 1999 r.). Jlannute 3a 2007 1. 3a
Opos Ha YyKJeCTpaHHHUTE TPaKAAaHH, TIOCETHIIH CTpaHara, ce 6a3upar Ha nHpopmanus or HCI'TI u ouen-
ku Ha HCU. Tlonactosimem BHB niposexna IIpoyusane na epanuyama cped nvmysawume 6v12apcku u
uyoCOeCmpaniu 2pajncoany ¢ orie]| Clie[l HeTOBOTO MPHUKIIIOYBAHE METOOJIOTHSTA 32 OLIEHKA HA CTaTHS
ITvmysanusa na 6b1e aKTyadu3upaHa.

Crarusra /[pyeu ycayeu o0XBaila MOCTHIICHUATA U IUTALIAHUATA 10 BCHYKH OCTaHAIN KaTeropuu yc-
JYTH, PA3JIMYHU OT TE3H, CBbP3aHH C TPAHCIIOPT WM TYPU3BM (CHOOLIUTEIHH, CTPOUTEITHO-MOHTaXHH,
(mHaHCOBM, 3aCTPaxXOBaTEIHHM, JIU3MHIOBH, YCIYTH B 00JIaCTTa Ha HayKaTa, KyJATypaTa U CIopTa u Jip.).

H3moynuyu Ha nabOpMaLIKs 10 Ta3K CTATHs Ca OTYCTUTE HAa OAHKUTE U HA GUPMUTE, KOUTO MPEoc-
TaBsAT MH(OpMAIHS 32 CMETKUTE CH B 4y)KOWHA.

 Crartusta /[oxo0 BKIIIOYBA JBE KaTeropuu: 1) komnencayuu na naemume, u 2) UH8eCMuyuOHeH 00-
x00. Komnencayuume na naemume 00XBaIlaT HaIHUIIM, 3aIJIaTH U JAPYTH IUIANIAHUS KbM HEPE3HUICHTH,
paboTenu B cCTpaHaTa, WIH MOJYUYCHH OT PE3UACHTHUTE, paboTemu B uyxOuna. KoMeHcanuure Ha Ha-
eTUTe 00XBalllaT M JI0XOA, peaju3upaH B pe3yaTar oT HeopuuanHa 3aeroct. BHB onensia To3u nmotok
ChINacHO Memodonozcus 3a oyenka Ha nomoyume, ObadCAWU ce Ha Heoduyuarna 3aemocm, 14 mapt
2006 1.2° UHBECTUIIMOHHUST JT0XO0/] MOKPHBA MOCTHIICHHUS U TUTAINAHUS HA TOXOJ, CBbP3aH C BHHIIHU (H-
HAHCOBH aKTHBH M IMACUBH — I10 MIPCKU UHBECTUIUH (IUBUCHTH ¥ PEUHBECTUPaHA mevanda), moprdei-
HU MHBECTHUIIMH, APYT'H NHBECTHUIIMU U 110 PE3EPBHH aKTUBH (JIETIO3UTHU CMETKH).

Iaenume uzmounuyy Ha nHGOpPMaLUs MO cTaTus /[ox00 ca OTYETUTE HAa OAHKUTE U MPEAIPUATHATA,
MunHCcTEpCTBOTO HA (PMHAHCUTE U bbirapckara HapoaHa OaHKa.

* Tpancghepu ca BCUUKH peajHU pecypcH ¥ (PUHAHCOBH CPEACTBA, MPEAOCTABEHN 0E3BB3ME3IHO OT
e/IHa NKOHOMHUKa Ha japyra. Texywume mpancghepu 3acsarar Mpsiko HUBOTO Ha pas3rojiaraeMust J0X0oz Ha
€/IHa MKOHOMHKA U TIOTPEOJCHUETO Ha CTOKH U YCIIyTH. B TO3M cMUCHI TekyluTe TpaHchepu HamassBar
JI0X0/1a U OTPEOUTEICKUTE BH3MOXKHOCTH Ha CTPaHaTa JOHOP M YBEIHWYaBaT J0X0/Ja U MOTPEOUTEICKUTE
BB3MOXKHOCTH Ha CTpaHaTa nonydaren. B Texywu mpancgepu ce BKIIOYBAT MOCTHIMIUTE CPEACTBA I10
NPEANPUCHEANHUTEIHUTE U IPUCHEANHUTETHUTE (POHI0BE HAa EBpOIeiicKus ChI03, MApUYHU TPEBOJH OT
YaCTHH JIMIIA, KAKTO U AaPEHHS, TOMOIIH, HACIEICTBO, 140N OT JIOTAPHUH, IICHCUH, JaHBIH, BHOCKH 3a
COLIMAJIHU OCHUT'YPOBKH U JIp.

H3mounuyu: brirapckara HapoHa OaHKa MmojyyaBa JaHHU 3a TeKyluTe Tpanchepu ot MuHncTep-
CTBOTO Ha (pMHAHCHUTE, bhrapckust YepBeH KPbCT, ATCHIUATA 32 YyXKAeCTPaHHA IOMOII M OT CUCTeMaTa
3a oTYMTaHe Ha MH(pOpMaLKsATa OT OAHKUTE 3a MPEBOJIUTE M IUIAIIAHUSATA MEXK/ITYy MECTHHU M UyXKJIECTPaH-
HU JIUIIA.

Bb. KanuranoBa cMeTka
Kanumanosama cmemrka BKIWOUBA BE Kateropuu: 1) kanumanoseu mpancgepu, u 2) npuodo-
busane unru npedocmaegsine Ha Hemamepuaiuu, Heuuancoeu akmusu. Koraro ca B Harypa, Ka-

26 JTaunute ot anpui 2001 r. ca Gazupany Ha TA3U METOAONOTHS.
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MUTAJOBUTE TpaHCepu BKIOYBAT: 1) MpEeXBbpIsHE HA COOCTBEHOCT HA OCHOBHH CPEJICTBA, HJIH
2) 6e3BB3ME3IHO OMpoIaBaHe Ha MAacUB OT CTpaHa Ha KpenuTopa. Koraro e Hanuie miamane, eauH
TpaHchep e kanumanos, KOrato € CBbP3aH ChC MU 3aBUCHM OT MPHUI00MBAHE MM MIPEIOCTAaBIHE HA OC-
HOBHU CPEJCTBA (HapUMep HHBECTUIIMOHHU CyOCHIH).

H3mounuyu: bearapckara HapoaHa OaHKa MoiydaBa JaHHH 33 KalUTaloBaTa cMeTka oT MuHucTep-
CTBOTO Ha (prHAHCHTE (3a KamUTAIOBU TpaHchepu oT GhoHIoBeTe OT EBPONICHCKUS ChIO3), TPUMECCUHHUTE
OTYETH Ha MPEINPHUATHITA OT He(PUHAHCOBHSI CEKTOP, MECEYHHUTE OTUETH Ha HOTAPUYCHUTE H JIP.

B. ®unancoBa cMeTKa

Qunancoeama cmemrka 00XBalla BCUYKH TPAHCAKUUH (pEalHO M3BBPIICHU U HAYHCIIE-
HU) BbB BHHIIHUTE (UHAHCOBU aKTHUBH U MACHBH HA €JHa MKOHOMHKA. BBHIIHUTE aKTHBHU M MacH-
BH Ca KJIaCH(UIIMPAHU OCHOBHO CIIOpEJl THIA HAa MHBECTHIUATA. PuHaAHCO8AmMA cMemKa BKIIIOYBA:
1) npexu unsecmuyuu, 2) nopmepetinnu unsecmuyuu, u 3) Opyeu uHeecmuyuu.

o [Ipexu uneecmuyuu BKIIOUBA IIPEKU MHBECTUIIMH B U4y>KOMHA, TPEKH WHBECTHUIIMU B CTpaHATa U CIIU-
BaHUs U npunoduBanus. [Ipsxa uneecmuyus € KaTeropusi B MeXKJAyHAPOJIHUTE UHBECTHUIINH, TIPU KOSTO
PE3UICHT HA eHA HKOHOMHUKA — IPSIK HHBECTUTOP, MPUA00HMBa IBJIroTpacH nurepec (moue 10% ot asmo-
BUsl KalMTaj WK MPAaBOTO Ha IJIac) B MPENPHUSITHE, HAMUPAIIO C€ B Ipyra MKOHOMHKA — MPSIKO HHBECTH-
UOHHO npeanpusTue. [Ipsikara MHBECTUIUS BKIIIOUBA KAKTO IbPBOHAYAIHATA TPAHCAKIHS, YPE3 KOATO
Ce YCTaHOBSIBA OTHOILIEHHETO MEX/Y IPEKUsi HHBECTUTOP U MPSIKOTO MHBECTUIIMOHHO MPEINPHUsTHE, TaKa
Y BCUYKH MOCIIE/IBAIIM TPAHCAKIIMK MEXKTy TsX. TpaHCaKIIMUTE MOTar Jia KacasT MPOMsiHA B Y4aCTHETO Ha
MPEKHs HHBECTUTOP B KalMuTajla Ha MHBECTHIIMOHHOTO MPENPHUSITHE, IPOMSHA BbB BTPEIIHOQUPMEHATA
3aJUTHKHSIIOCT, KaKTO U JieJia Ha MIPEeKHs MHBECTUTOP B HepasIlpe/iesieHara nedainda/3aryba Ha npeanpus-
THETO 32 OTUETHHS repuoj. [IpexuTe HHBECTHIIMHU B 4y)KOWHA C€ OTYMTAT KaTO aKTHB, IPEKUTE UHBECTH-
uuu B bbparapus — kato nacus.

B noacrarusita Crusanus u npudobusanus ce OTpa3siBaT BCHUKU CACIKHU 10 CIIMBaHUS ¥ MPUI00MBa-
HUSI, C LIeJT 1a Ce eNMMUHKpPA TIXHOTO BIMSHUE BbPXY OTYMTAHUTE JaHHU 32 IIPEKUTE HHBECTHUIIMH B CTpa-
Hara. MexyHapo/iHaTa NpaKkTHKa IM0Ka3Ba, Y€ U3BbPIIBAHETO HA TAKWBA TPAHCAKIIMH KATO LSJI0 HE BOJH
JI0 yBeJIMYaBaHe Ha MPOU3BOACTBEHUTE MOILIHOCTH U Ha 3a€TOCTTa, KAKTO M Y€ HANPABEHUTE U3BOJH OT
aHaJM3a Ha JIaHHUTE 32 MPEKUTEe MHBECTHUIIMHU, B KOUTO Ca BKIIOUYCHU JAHHHUTE 3a CJIEJKHU MO CIUBaHE U
npuao0uBaHe, MOrar jia ObJarT HETOYHH OTHOCHO pa3Mepa Ha MHBECTUILMHUTE, TSIXHATa JUHAMHUKA, OTpac-
JI0Ba U reorpagcka crpykrypa.?’

Hszmounuyu: bbarapckara Hapo/Ha OaHKa M0JTy4aBa MECEYHH JaHHU 3a MPEKUTE UHBECTUIIUH B CTPa-
Hara OT ATeHIUsTa 3a IpuBaru3anus, L{eHTpanHus 1eno3urap u ot cucreMara 3a OTYuTaHe Ha HH(popMa-
uUsiTa OT OAHKHUTE 32 MPEBOJUTE M IJIANAHUATA MEXKAY MECTHH M YyXKJICCTPAHHHU JIUIlA, HOTAPUYCUTE U
CITy’)KOHTE TI0 BIMCBAaHUATA; TPUMECEYHH JaHHU — 0T Komucusita 3a prHAHCOB HAJ30D, OT MPEAPUSITHS-
Ta ¢ Uy)KJAeCTPaHHO y4acTue, HaloHamHus CTaTUCTUYECKU HHCTUTYT, OT yIIpaBieHue ,,bankoB Haa30p"
Ha BHB, or 3acTpaxoBarennuTe ApyKecTBa U IEHCHOHHOOCUTYPUTEIHHUTE JIPY)KECTBA; TOJANUIIHN TaHHU —
ot HCHU 3a pa3zmepa Ha 4y/I€CTPAaHHUTE WHBECTHUIIMU B TIPEANPHUATUATA OT HEQUHAHCOBUS CEKTOP.

3a npekuTe NHBECTHIIMU B 4ykOnHa bbarapckara HapoHa GaHka u3non3sa uHGopmanus ot Gopmu-
Te 3a nekiapupane B bHB Ha npexnTe nHBECTHIIMK, OT TPUMECEYHHUTE OTUYETH Ha IPEANPHUITHS OT Hedu-
HAHCOBHS CEKTOP U OT CHCTeMara 3a OTYMTaHe Ha MHpOpManusiTa oT OAHKUTE 3a CTATHCTUKATA Ha IUia-
TeXHUS OanaHc.

* [lopmehetinnu unsecmuyuu BKIIOYBA MOPTHEHIHN MHBECTULIMU — aKTUBHU, U NOPT(EHUITHN NHBECTH-
[[UH — TTACHUBH.

THopmdpetinnume unsecmuyuu ca BIOKEHHUS B aKIIMU, KOTaTO TEXHUAT pa3Mep He HajBumasa 10% ot
JUSUTOBUSI/aKIIMOHEPHUS KaluTal Ha IPY)KECTBOTO, BIOXKEHHS B 00NUrannu, 00OHOBE, MHCTPYMEHTH Ha Ia-
PHUUHUS Ma3ap WU JIPYTH ThPIyeMHU [IEHHU KHUKA.

Iaenume uzmounuyu va uadopmanus 3a crartust [opmepeiinnu uneecmuyuu, Ilacusu ca or Munuc-
TepCcTBOTO Ha (pMHAHCUTE, bhiarapckara HapoaHa OaHka, OaHKHUTE, MPEAIPUITHATA, TPUTEKABAIINA CMETKH
B uyxOuHa, u lleHTpanuus nemno3utap.

JlaHHU OTHOCHO aKTHBHTE Ha CTpaHara 1moj popMara Ha MOpTHEHIHI HHBECTHIIMHU CE TPEIOCTABSIT OT
OaHkuTe (10 OTHOLICHUE HA MOPT(EHIHN HHBECTUI[MH KAKTO 32 TSXHA CMETKA, TaKa U 32 CMETKa Ha TeXHH
knuent), BHB 1 ot MunncrepcTBoTo Ha puHaHCHTE.

* /lpyeu uneéecmuyuy BKIIIOYBA ThPrOBCKU KPEIUTH, 3a€MH, BAJyTHHU JCTIO3UTH U JPYTH aKTHBH U Ia-
CHUBH.

27 Bux European Central Bank, Eurostat, Foreign Direct Investment Task Force Report, March 2004, naparpa¢ 332.
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B mmatesxxaust 6amaHc Mo mbp2o8cku Kpeoum ce pa3dupar B3eMaHHUS MEKIy MapTHROPHU 1O THPTOB-
CKa CJIeJIKa, KOUTO He ca CEKIOPUTH3UPAHU C THPIyeMHU [IEHHU KHUXKA.

OCHOBEH M3TOYHUK Ha WH(OpPMALUs 32 THPrOBCKUTE KPEIUTH Ca TPUMECEUHUTE OTYETH HA MECTHUTE
JUIA 32 TEXHUTE B3€MaHUA OT W 3aIbJDKEHUS KbM UyKICCTPAaHHH JINIIA.

Crarus 3aemu BKIIOYBA TMOTYYEHU W M3IUIATCHH IIIABHUIIM MO ABIATOCPOYHHU U KPATKOCPOYHH 3a€MU
MEXIy PE3UACHT U HEPE3HUICHT, KOUTO 3a€MH HE Ca CEKIOPUTH3UPAHU C ThPTyeMH IeHHH KHmKa. OT cTa-
THA 3aemu, nacusu ce M3KIIOYBAT TPAHCAKIUUTE, CBBP3AHH C ITOIyYaBaHE WU MOTAcsBaHE HA ITIAaBHUIN
0 KPEANTH, OTIycHaTH 0T MB®, kakTo M MOTy4YaBaHETO HA TIIABHHUIIM 110 3a€MH, OTITyCHATH B MOJKpe-
ma Ha Tutatexaus Oananc. [locaenHuTe ce 3amucBaT B CHOTBETHUTE CTaTUU HA epyna /]. Pesepsu u opyeo
¢unancupane.

JlaHHUTE 32 3aeMHUTE Ce CHCTABAT Ha Oa3aTa Ha MHPOPMAIUS, IPEIOCTaBIHA OT MUHHUCTEPCTBOTO HA
¢unancure, BHB, 6aHKkuTe U AMPEKTHO OT MPEAIPUATHUATA, [IPEIOCTABUIN/TIONYYHIN KPEAUTH KbM/OT
gyxOuHa. [Topanu ToBa, 4e MOCIEIHATE ce OTUMTAT TpuMeceuHo npen bHB, MmeceunnTe qaHHu 1o cTaTh-
sita 3aemu, /[pyeu cekmopu (aKTUB/TIACHUB) C€ PEBU3HPAT BCIKO TPUMECEUHE.

Crarusta Baryma u denosumu MpeCTaBs B aKTHBA CH M3MCHEHHATA BbB BAlyTHUTE JCTIO3UTH Ha pe-
3U/ICHTH B 4yXKOMHA, a B TaCHBA CH — I3MEHEHHATA B 3aIbJDKCHUATA HA OAHKHUTE, OTIEpUPAIIH HA TEPUTO-
pusita Ha bearapus, KbM HEPE3UIECHTH B MECTHA U UyXk/1a BaryTa. ChIJIaCHO OCHOBHUTE MPUHIUIIH, 3aJIe-
THaU B Pvrxosoocmeo no naamedcen baranc (MB®, 1993), mpu oTunTaHe HA MPOMEHNUTE BHB BATyTHUTE
neno3uTH bearapckata HapogHa 0aHKAa eTUMHUHUPA IPOMEHHTE B TSX, IBJDKAIIHA CE HA BATYTHOKYPCOBHU
pasIuKy.

Craruute /Jpyeu akmueu M J[pyeu nacusu BKIIOUBAT OCHIIECTBEHNUTE TPAHCAKIIUHU IO PA3HH pa3deTH,
HEMOKPHUTH B OCTAHAIUTE KATETOPUH W HATPYHAHUTE MPOCPOUYHS Ha BT

I'. I'pemiku U nponycku (HeTo)

I'pewxu u nponycku (Hemo) € KOMIIEHCATOpPHA cTaTHsl. T ChINECTBYBA B IPEACTABIHETO HA MIATEKHUS
OanaHc, 3aI10TO CHCTEMara 3a HaOMpaHe Ha JaHHH, KoATo bearapckara HapopHa GaHKa M3IIOJI3Ba, HE €
3aTBOpEHA, a MPEJICTaBIsIBa KOMOWHAIMS OT PAa3JIMYHU U3TOUHHUIM Ha HH(OpMalus. 3a pa3iiuKka oT Jpyru
CTaTUCTHYECKU OTYETH, KaTO HAIlpUMep ITapryuHaTa CTaTUCTHKA, HAOMpaHeTo Ha HH(popMausTa, HeoOXo-
JIMMa 32 ChCTaBsIHE Ha TUIATEKHUsI OallaHC, HE MOXeE /1a CE OTPAaHUYM CaMO JI0 U3MOI3BAaHETO Ha CUETOBOI-
HUTE OTYETH Ha OaHKWTE KaTO €IMHCTBEH M3TOUYHUK Ha JaHHH.

Konebanwusta B [ pewku u nponycku (Hemo) KakTo B 3HaKa, Taka U B pa3Mepa, Ce IBJDKAT TIIaBHO Ha:
1) peBU3MHM Ha TaHHWTE 32 BHOCA U M3HOCA, 2) YCHBBPIUICHCTBAHE Ha METOAOJIOTHATA 32 KOMIMINpAHEe Ha
OTJICTHUTE CTATUH Ha IUIaTEKHMS OallaHC, M 3) CHIIECTBYBAHETO Ha OOCKTHBHY OTPAaHUYCHUS MPH CHOU-
paHe Ha MH(GOPMAaKATA 110 OTACIHN CTaTHU Ha OajaHca.

/. Pe3epBu 1 Apyro ¢ppunancupaune

* Pezepenume akmueyu BKIIOYBAT Te3W BHHIIHU aKTHBH, KOUTO Ca HA Pa3MOJIOKEHHUE U ca KOHTPOJIU-
paHu OT ICHTpaaHaTa OaHKa (MPAaBUTEICTBOTO), M CE M3IOJI3BAT 3a NPSIKO (UHAHCHpPAHE Ha Ae(hUIIUTH Ha
maTeXxHus OanaHc. PesepBHUTE aKTHBU BKIIIOUBAT MOHETAapPHOTO 3J1aTO, CIICIIHAIHUTE MPaBa Ha THPAXK,
pesepBHaTa no3uius npu MB®, BanyTHUTE aKTHBHU (BKJIIOYBAIIN BaTyTHU JCMO3UTH U [IEHHU KHIUXKA) U
JIpYTH B3eMaHUs. 3alHCBAaHUATA B Ta3HM KaTETOPUs CE OTHACAT A0 TPAHCAKIIMUTE MO aKTHBUTE HA yIpa-
Bienue ,,EmMucuonno” na BHbB. JlananuTte 3a mpoMeHHTE B Pe3epPBHUTE aKTHBH CE BKIIOUBAT B TUIATC)KHUA
6anaHC, KaTo c€ M3YUCTBAT OT MPOMEHHUTE, MPEAN3BUKAHN OT BAJIyTHOKYPCOBHUTE PA3IUKHU U II€HOBATa
MPEOLeHKA.

Ta3u rpyna B aHaTUTUYHOTO NMPEACTaBsIHE Ha TUIaTSKHUS OajlaHC BKIIOYBA CHIIO0 U [on3eanu kpeou-
mu om MB® u crartusta Uzevnpeono ¢unancupane. I3BbHpeAHOTO prHAHCHpPaHE 00XBallla KPSIUTHUTE,
MOJTyYeHH B MOJKPETa Ha MIATeKHUSA OanaHc, KaKTO U OTCPOYCHU/TIPECTPYKTYPUPAHH TJIAIIAHNS U TIJIa-
IIaHUsl HA IPOCPOYHMS, IPOU3TUYAIIM OT MPOOJIEMH C IUIATeKHUsI OanaHc. B choTBETCTBHE ¢ METO/010-
rUsITa 32 OTYATAHE Ha ONEPALUUTE MO0 U38bHpeoHomo unancupane (Pvrosoocmeo no niamedicen oa-
nanc Ha MB®, 1993, 1. 454) nnaTeHuTe NIaBHULM 110 KPEIUTHUTE, TTOTYUYCHH B MOJAKpPENa HA IIATS)KHUS
6amaHc, ce oTpa3sBaT BbB PHHAHCOBATA CMETKA, B TIO3UIMATA /[pyeu uneecmuyuu — nacusu — 3aemu —
Hwvporcasro ynpasnenue.

I11. TlepnoAYHOCT, 4eCTOTA U CBOEBPEMEHHOCT HA MyOINKAILMUTE 110 NJIATeKHUS 0aaHC

bwarapckara HapogHa OaHKa ChCTaBs M MIyOIMKYBa MECEUHO IUTaTexHUA Oananc. ChITIacHO CBOS Ka-
nennap bHbB usBbpiiBa mybaukanuuTe B paMKHUTE HA MIECT CEAMUIM (42 KaleHJapHU JHU) IS U3THYa-
HETO Ha OTUYETHHUSI IIEPUOL,.
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IV. llosnTHKA HA peBU3MPAHe HA JAHHUTE
PeBu3unre Ha MyOMMKyBaHWTE OLICHKH HA MJIATEXHMUA OalaHC ca THIMYHHU 32 MHOTO CHCTEMH 32 Ha-
OupaHe Ha JaHHU 32 IUIATEKHUS OayaHc, MpUIaraHu B APYTH cTpaHH. Te ca B choTBETCTBHE ¢ Kanenoa-
pa na EL]B 3a obmen na dannume 3a naamedxcnus 6anianc, mMelcoynapooHama uHeeCmuyuoHHa no3uyus,
pesepernume akmusu ¢ pamkume na ECL]B (BkarouBail 1 KaneHaap 3a pesusunte). C myOnukyBaHeTo Ha
PEBU3UH MOTPEOUTEIUTE CBOEBPEMEHHO OMBAT HH(MOPMHUPAHN OTHOCHO aKTyaJIM3UPAHUTE JaHHU MO Ch-
orBetuute craruu.”® [lonutrkara Ha beiarapckara HaponHa GaHKa 3a pEeBU3WH HA JaHHHUTE ce Oasupa Ha
CIIETHUTE TIPUHIINIIN:
1) C naHHHMTE 32 WHPBUSI MECEIl OT BCSAKO TPHUMECEUHE CE PEBU3MPAT MECEUHHUTE JaHHU 3a Isu1aTa
Tekyma rogrHa. C JaHHUTE 32 BTOPHS U TPETHUS MECEI] OT BCSIKO TPUMECEUHE CE PEeBU3UPAT J1a-
HHUTE CaMo 3a NPEeAXOAHUS MecCell.
2) [Tpu Hann4Me Ha TEKYIIM IPOMEHH B PE3yJITaT OT ChOpaHa JOMbIHNTENHA HH(OpMAIHs, KaKTO
U TIOpaJy eIMMUHUPAHETO HA TPEIIKH, bbirapckara HapogHa OaHKa CBOEBPEMEHHO HH()OPMHU-
pa noTpeOUTENUTE OCPEICTBOM MECECUHUTE NIPECCHOOLICHNUS U Upe3 OeNeKKUTE KbM TabiIuIa-
Ta Ha TUTaTeXHHs OajaHC.
3) Koraro ce npaBsT 3HaYNTEIIHU PEBU3UH, B PE3YJITAT OT IPOMEHHU B METOAOJIOTHSATA 32 OTUUTAHE
Ha OTIpE/eJICHN KOMIIOHEHTH Ha IUIATeKHUs OalaHC UM 10 APYTH MPUYMHH, C e Aa YICCHH
cBouTe norpeduresnn brarapckara HapoaHa OaHKa 't ”HPOPMUpPa IPEABAPUTEITHO 3a MPECTO-
SIIUTE TPOMEHH.

V. PasnpocrpaneHue Ha HH(OpMaLUsATA

Benrapckara HapogHa 0aHKa pa3npoCTpaHsIBa MECEUHNTE TAaHHH 3 IUIATEXHNS OallaHC Ype3 CTpaHuIaTa
CH B UHTEpHET — www.bnb.bg

JanHuTe ce myONMKyBaT CHIIO Taka M B MOJTYTOAMIIHUTE U TOJUIIHUTE OQUIMAIHE OTUETH Ha
Beirapckara HapoaHa O0aHka. JJaHHNTE ce MPEeIOCTaBAT €JHOBPEMEHHO Ha BCHUKH ITOTPEOHUTEIH.

VI. KonrakTn

Brmpocu mo MeTomoorusTa, mpunarasa ot beiarapckara HaponHa OaHKa, WM OTHOCHO ITyOJIMKYBaHUTE
JTAaHHU TI0 TIJIaTEXKHUS OalaHC MOKeTe Ja m3mpamare Ha EMun JlumMutpos, nupexrop Ha qupekmws ,,Cta-
tuctuka®, u Ha Jlunaua En Xagnan, HaualHUK Ha oTael ,IlnaTexen OanaHC U BBHIICH ABIT, IO €JIEK-
TPOHHATa TIOMIa Ha aJpecu CbOTBETHO Dimitrov.E@bnbank.org v Elhaddad.L@bnbank.org wnm no mo-
Iara Ha CJICTHUS aJpec:

brearapcka HapomHa OaHKa

Otnen ,,JTnarexxen OanaHc ¥ BbHIIEH ABAT
Mn. ,, Kusa3 Anekcanabp [ Ne 1

1000 Codust

I. A3TouHMIM HA JaHHHA

W3tounuk Ha naHHUTE OT HadanoTo Ha 2003 1. 10 kpas Ha 2006 1. 6¢ AreHius ,,MuUTHHIK, a 3a TIpe-
IUITHU roauHu ,,IHQopMmanmonHo obciyxBane Al (mupexkuus MUIL). benrapckara HapoaHa 0aHKa 1
HCH nony4aBaxa JaHHUTE 32 BHOCA U U3HOCA, JIOMTBJIBAXA TH C Apyra HHGOPMAIHS U JOIBIHUTEIHO T'H 00-
pabotBaxa. J{o kpast Ha 2006 T. Bcu4ku (GpUpPMI, U3BBPIIBAIIA BHOC WM U3HOC HA CTOKH, OsXa 3aIbJKCHI
Jla NEeKJIapupaT Ta3u JeHHOCT Ype3 MUTHHYCCKH CKITapallHy.

Cnen | suyapu 2007 r. pupmuTe, N3BBPIIBAIIA CTOKOOOMEH C JbpkaBuTe — uieHku Ha EC, ce oTun-
Tat mo cucremara MHTpacrat (BpBelcHa ChC 3aKOHA 32 CTATUCTHKA HAa BRTPECITHOOOIIHOCTHATA THPTOBH
cbe ctokd, B, 6p. 51 ot 2006 r). ChriiacHo 3akoHa GUPMHUTE, KOUTO UMAT OOOPOT HAJ| OMPECICHHS OT
HCH mpar 3a gexnapupane, mogasat UHTpacTar-aekiapanuu npea HarmonamnnaTa areHIus M0 MPUXOTU-
Te. ATEHITUATA Ce/IBa 1a U3BBPIIBA KOHTPOJI HAa 00XBaTa Ha 3aIbJDKCHUTE JIUIIA, Ja CICIU 3a H3ITbIIHCHUE
Ha 33IBJDKCHUATA UM TI0 cucTeMara MHTpacTaT, KakTo U JJa KOHTPOJIMpa JOCTOBEPHOCTTA Ha MPEaoCTa-
BsHUTE HaHHW. [lanauTe oT MHTpacTar-aexinapanuute ce m3npamar Ha HCHU 3a mocnenpama o0padoTka.

BrochT 1 m3HOCHT ¢ TpeTH cTpanu (n3BkH EC), kKakTo u ABMKEeHHETO HA cTOKA B EC, ochIIecTBsIBaHO
O]l MUTHHYECKHU KOHTPOJI, MPOIBIDKABAT [1a Ce OTYUTAT YPe3 MUTHUYECKHU JIEKIIapallui, KaTo ATCHIUS
»MUTHHUIIN TIpeocTaBst faHHUTE 32 00padoTka Ha HCU. MHCTHTYTHT 0OeAMHsBa TE3U JaHHU C HHPOP-
MarusTa 1mo cucremMara MHTpacrar, 00paboTBa T ¥ clie/l U3BBPIIBAHE HA JOIIBIHATEITHHA OIICHKH MIPEIOC-

B rOHPILUHHTC JIaHHHM 32 IIPEKUTE TyKACCTPAaHHU MHBECTUIINHN B CTpaHaTa c¢ peBU3MpaT ¢ 15 Mecela 3aKbCHCHHE CIIE U3TUYAaHCTO Ha OTUCTHHS TICPHOT
(cnen nonydasaHe Ha roguinHuTe AanHu Ha HCU 3a npennpustusita ot He(MHAHCOBUS CEKTOP).
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TaBsl JaHHUTE Ha NMOTpeOuTeNnTe, B T.4. U Ha bhiIrapckara HapoaHa OaHKa.

I1. CpoxoBe 3a nosiyuaBaHe HA IAHHUTE

BHB nonyyaBa or HCU 0600menn ganuu (6e3 nerailinm mo IbpKaBu U CTOKH) 32 CTOKOOOOpOTa Ha
CTpaHara ¢ Ipyrure IbpkaBu — wieHkn Ha EC, B cpok 110 35 gHM ciex H3THYAHETO Ha OTYCTHUS MECell.
JletaiinHu maHHM 3a U3MpalaHUATa U nIpucTuranusTa Ha ctoku BHB nonxyyasa ot HCHU B cpok 1o 60 g
cJel M3TUYAHEeTO Ha OTUETHHUS Mecell. JJaHHuTe 3a ThProBusATa C TPETH cTpaHu ce norydasatr or HCHU no
29-0 yKCII0 HA Mecela, CJIeIBaIl OTYETHHS.

IT1. OcHOBHM NPUHLMIIK HA OTYMTAHE

N3HOCHT ce oTumTta 1o ieHu FOB, a BHOCHT — 110 1ileHu CIF, KaTo 3a HYy)KIUTE Ha TUIaTe)KHUS OaaHc
BHOCHT C€ IpeusuucisiBa no nenn FOB. M3non3Banara cucremMa 3a KOJAMpaHe Ha CTOKUTE ce 0a3upa Ha
XapmoHnuszupanama cucmema 3a onucanue u kooupare na cmoxume Ha CBeTOBHaTa MUTHUYECKA OpraHH-
3a1usi, BbBeeHa npe3 1988 r. u nombaHeHa npe3 1992 .

B cwoTBeTcTBHE che chBMecTHA MeTogosiorus Ha BHb u HCU ot 1999 1. BHOCHT U U3HOCHT C€ OT-
9HUTAaT 1o cuctemara Ha Cneyuanna mvpeosus, KaT0o MOMEHTHT Ha PETHCTpaIis Ha TPAHCAKLIUUTE € MO-
MEHTBHT (J1aTara) Ha ohOpMsIHE HA MUTHHUUYECKHUTE ACKJIapallii WA MECEIbT, IPe3 KOWTO ca M3BbPIICHH
BBTPCIIHOOOMHOCTHUTE U3MpPAIaHUs WU MPUCTUTaHus 1o cucTemara MuTpacrar. Kpurepunre 3a om-
HCaHHEe Ha CTPAHUTE-NapPTHBOPH Ca, KAKTO CJE/BA: 6HOC — MO CTPaHa HA MPOU3XOJA Ha CTOKHUTE, UHOC —
10 CTpaHa Ha IoJlydaTel Ha CTOKAaTa, T.e. oCJeHaTa M3BeCTHA CTpaHa, KbJeTO CToKara TpsOBa aa Obie
noctaBeHa. C 1en chIoCTaBUMOCT Ha noaabpkanute oT bHB cratuctiudecku penose 3a BHOCA M H3HOCA
110 OcHO8HU MbP2OBCKU NAPMHBLOPU U pecuoHU Te3U KpUTepuu ca npmiokeHu oT BHB u 3a nannute cnex
1 ssmyapu 2007 1.

ChriacHO ChBMECTHATA METOJIOJIOTHSL, IIPEIH J1a NyOJIIMKyBaT JaHHU 3a BHOca U u3zHoca, bBHb u HCU
B3aUMHO ChIJIACYBAT JJAHHUTE 32 OOLIMs pa3Mep Ha BHOCA U M3HOCA M ThPTOBCKOTO CaJIJIO.

IV. BunoBe Ta0JuIM 32 BHOCA H H3HOCA

A. HauuH Ha M3MI0J13BaHe

3a nenurte Ha MKOHOMHUYECKUs aHainu3 BHB nyonukysa Tadbmunure Hauun na uznonzseane. OcHOBaTa
3a TAXHOTO KOHCTpYHpaHe ca 4-3Ha4yHHUTE KOJOBE 110 XapMOHUUPAHAMA cUCmeMda 3a Onucanue u Koou-
pawne Ha cmoxume, TPYMUPAHH OT IIeJHA TOYKA HA TIPEIHA3HAYCHHETO U KPAaHOTO U3MO0J3BaHE HA ChOT-
BeTHaTa cToka. OCHOBHM NMPUHIMUIIN MPU Pa3NPEACIIHETO Ha CTOKUTE B ChOTBETHUTE TPYIH Ca: OT €Ha
CTpaHa, I[eJITa Ha TAXHOTO U3IMOJI3BaHe, U OT JIpyra, CTCICHTa Ha mpepaboTkaTa uM. Tabnuiure ca Meced-
HU, TPUMECEUHH U TOJUIITHHU.

Bb. OcHOBHU THProBCKHU NAPTHHLOPU U PErHOHU

B rabnunure Ochosnu mvpeoscku napmubopu U pe2uoHi ca BKIOUEHH CaMo M0-BXHHUTE JbPKABH
Y PErHOHHM 3a U3HOCa (BHOCA) HA cTpaHaTa. Pa3jenennero Ha JbpKaBu — YieHKH Ha EBpornelickus cbio3,
Ha rpynuTte ,,EBponeiicku cpto3 — 15 u ,,EC — HOBU IbpKaBU-WICHKU ™ € B CbOTBETCTBUE C TIPAKTUKATA U
nsuckBanusaTa Ha EBpocrar u ELIb. TaOnunure ca Mece4HH, TPUMECEUHU U TOIUIIHH.

B. OcHOBHU THProBCKH PeriOHHU MO0 HAYUH HA U3M0JI3BaHe
Tabmunure OcHognu Mbp2o8CKU NAPMHLOPU RO HAYUH HA U3N0A36aHe TIPEICTABAIT pa3pe3 Ha BHOCA U
M3HOCA Ha CTPaHAaTa Mo reorpadCcKu MpU3HAK U 110 TPYNH CTOKU. TaOIuIuTe ca TPUMECEYHH U TOIHIITHU.

I. BaxyTHa cTPpyKTypa Ha BHOCA H H3HOCA

B Tabnunute Barymua cmpykmypa na 6HOCA U U3HOCA Ca TMOKA3aHH OTHOCUTCITHHUTE JIsUIOBE HA pas-
JUYHHUTE BaJyTH B TPAHCAKIIMUTE TI0 BHOCA U U3HOCA. TaOiuuuTe ca TPUMECCUYHH U TOIUIIHY.

BBB Benuky myOnuKyBaHH TaOIHIIM U3HOCKHT € OTYETeH 1o IeHn FOB, a BHOCHT 1o 1ieHu CIF.

V. PaznpocTpaneHue Ha nuH(popMauusTa

Bbrarapckara HapogHa OaHKa pa3mpocTpaHsIBa JaHHUTE 3a BHOCA M M3HOCA Ha bearapus upes cTpaHu-
1jaTa CH B MHTEpHET — http://www.bnb.bg. JlanHY 3a BHIIHATA THPTOBHA HA CTPaHATa C€ BKIIOYBAT B I10-
JYTOAWIIHUTE ¥ TOAUIITHATE OQHUIIHAIHN OTYeTH Ha bparapckara HaponHa OaHKa.

Ha crpanunara na BHb B unTepHeT ca npeacTaBeHu CTaTUCTUYECKH PEeJOBE 32 BHOCA U M3HOCA 110
Havun na uznonzeamne v 1o OcuogHu muvpeo8cku napmuvbopu u pecuonu ot 1995 r. 3a Te3u cepuu ChiecT-
ByBa BB3MOXKHOCT 32 ThPCEHE IO OIpeeNIcH nepuoy (Mecel], TpUMecedne, TOANHA) | M0 TPyHa CTOKH
(TEproBeku mapTHROPH). OTACIHO 32 CHITHS MEPUOL ca MyOINKYBaHH W TPUMECEUHH M TOAMIIHU TaOIu-
11 OCHOBHU MBP20BCKU Pe2UOHU NO HAYUH HA U3N0A38aHe N Barymua cmpykmypa na énoca u uznoca (10
nekemBpu 2006 1.).
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VI. IlepuoanyHoOCT, 4eCTOTA U CBOEBPEMEHHOCT HA MyOIMKALIMUTE 32 BHOCA M M3HOCA

IMonnwpskanure Ha nHTEpHET cTpanunara Ha bBHB cepun oT nanHm 3a BHOCA M M3HOCA HA CTpaHaTa ce
0OHOBSIBAT B CPOK HE MO-PAHO OT 73 AHM cie] U3THYAHE Ha OTYETHHS Mecell. B cpok /10 mecT cenMumu
(42 mum) cien xpas Ha OTYETHHS MEPHOJ C MyONINKYyBaHETO HA TUIATEXKHMA OaJlaHC 3a OTUYETHHS MECel] ce
myOIMKyBaT caMo 0000IICHN JaHHU 32 BHOCA U M3HOCA HAa CTOKH.

VII. IMouTHKa HA peBU3MPaHe HA JaAHHUTe

CewritacHo ycraHoBeHata npaktiuka bBHbB npaBu mMeceuHu peBn3nn Ha JaHHHUTE CH 32 MOCIEIHUTE TPH
Mecena, a TPUMECEYHO PeBU3Upa JaHHNTE 332 BCHUYKM MECENM Ha OTYETHATa roAuHa. B ciywaii ue momy-
yaBa HEI'bJIHU W/WMJIM HEKauecTBeHM NaHHU, BHB MoXe n1a n3BbpiiBa 1 mo-4ecTH PEBU3HUN Ha JJAHHHUTE 32
MECeIHUTe Ha OTYETHATa TOANHA.

VIII. KourakTn

JombnauTenHa HHGOPMAIIS 0 METOMOJIOTHATA WIIN MyOIMKYBAHNTE JaHHU 32 BHHIIHATA THPTOBUS
U TIaTeXKHus OamaHc MokeTe fa momyunte oT Jlmnsaa En Xannan, Haganauk Ha oTnen ,,[lnarexen Oa-
JaHC ¥ BBHIICH ABIT", Tell. (+359 2) 9145 1439, enexkrponen aapec ElHaddad. L@bnbank.org, KakTo 1 OT
r-ta Ara MypmxkeBa, excrept, Te. (+359 2) 9145 1965, enexrponen anpec Murdjeva. A@bnbank.org.

[Ipu oTunTaHe Ha OpyTHHSI BHHIICH ABJIT HA cTpaHaTa beiarapckara HapoHa OaHKa ce MPUABPKA KbM
MEXyHapOJHUTE CTAaHJAPTH U MU3UCKBAHUS, 3AII0XKEHN B PbKOBOOCHBEO NO CIMAMUCUKA HA 8bHULHUSL
O®bJ2, TIOATOTBEHO OT HAKOJIKO MEXyHAPOJAHU OpraHu3aluu U usaagaeno or MB®*, u B Prrosodcmeo no
nrameoicer bananc, MB®, 5-o uznanue, 1993 r. ToBa ocurypsiBa, OT eiHa CTpaHa, MEXKyHAPOIHA CHITIOC-
TaBUMOCT Ha JJAHHUTE, a OT JIpyra — ChIIOCTABUMOCT MEXKy HHPOPMAIIHSITA 3a BHHINHUS JBJIT C Ta3U Ha
IUIaTeXHUS OajlaHC, Ha MEXIyHAPOJIHATA MHBSCTUIIMOHHA MTO3UIUS M Ha HAIIMOHAHUTE CMETKU. JlaHHU-
Te 3a OPYTHUS BBHIICH JIBJIT Ca U BAKCH U3TOYHHUK HAa HH(POPMAIIHS 3 ONPEICIICHA CTATUX Ha IJIaTeKHUS
OaylaHC U Ha MEXKyHApOIHATA HHBECTUIIMOHHA TTO3UITHS.

bearapckara HaponHa OaHKa U3rOTBS M PA3NPOCTPAHSIBA MECCUHU CTATUCTHYCCKH JIAHHU 32 OPYTHUS
BBHIIICH JIBJIT, Pa3MPEICIICH 10 HHCTUTYIIMOHATHH CEKTOPH.

[TybnukanuuTe 0OXBAIIAT MECCYHH JJAHHU OTHOCHO: 1) pa3mepa Ha OpyTHHS BHHILCH JUBJIT, 2) 00CITyX-
BaHE Ha OPYTHUS BBHIICH JIBJIT, X 3) HOBOIIOJIYYCHUTE KPSIUTH U JICTIO3UTH. TPUMECEUHO C TaHHUTE KbM
Kpasi Ha OTYETHOTO KaJICHIAPHO TPUMECEUUe ce IMyOJuKyBa U JOMBIHUTEIHA HH(POPMAIUS 10 KPEIAUTO-
pH.

I. CyueToBOAHM NPUHUMIIU U CTAHAAPTH

[Ipu u3roTBsiHe Ha cTaTUcTUYECKUTE JaHHU 110 Abiira bHB ce npuabpxa KkbM MekIyHapoaHATAa Jie-
¢uHNIUA 32 BBHIIHKUS IBJT: ,,BpyTHUAT BBHILIEH ABJT KbM J1aJIEeH MOMEHT IIPEACTAaBIIsIBA pa3MepbT Ha
TEKYLIUTE U OC3yCIIOBHH 3aIbJDKCHUS, M3UCKBAIIK TUTamaHe(Ms) Ha [JIABHUIIA W/UJIH JIMXBA OT JCOUTO-
pa B JajieH ObJIel MOMEHT, KOMTO C€ ABJDKAT HA HEPE3UIAEHTH OT PE3UICHTUTE Ha JaJicHa HKOHOMHUKA, !

OCHOBHHUSAT KpUTEPUI 32 BKIIOUBAHE HA €JIHO 3abJDKEHNE KbM pa3Mepa Ha BbHIIHMUS BT HA CTpaHa-
Ta ¢ TO a Ob/lc eMUTHPAHO OT PEe3UIEHT M /12 ce IbJIKH Ha Hepe3naeHT, 6e3 3HaYCHUE AU ¢ CMHU-
THPAHO Ha MECTHUTE WJIM Ha MEKIyHAapoIHUTE prHAHCOBU ma3apu. [Ipu TpaHCAKIMKUTE CHIO CE OTYUTAT
CaMo C/EJIKH, OCBIIECTBEHN MEX/Y PE3UICHT 1 Hepe3uieHT. B Tabnunure 3a aviira BHB oTunra camo pas-
Mepa Ha PeajiHO OTIIYCHATUTE, a2 He Ha JOrOBOPEHHUTE TPAHIIOBE.

PasmepbT Ha 3aQbJDKEHUATA CE€ OTYUTA 110 HOMHUHAJIHA, 4 He 110 1a3aPHA CTOMHOCT JI0PU KOraro ca
HaJIMIE ThPIyeMHU IbJITOBU HHCTPYMEHTU. BpyTHUAT BbHIIEH IBAT HA bbirapus ce oruura B €Bpo.

[Ipu cbcTaBsiHe Ha JaHHUTE M0 ABJIra Pa3Je/IEeHUEeTO MEXKAY KpPaTKOCPOUYEH U IBJIITOCPOYEH JBJIT CE
0a3upa HA OPUTHHAJIHUSI, 2 HE HA OCTATHYHHSA CPOK 10 Majae:ka. B 1bIroCpOUHMs ABIT Ce BKIIOYBAT
BCHUKH 33JIbJDKEHUS C OpPUTHHANICH CPOK JI0 Majieska Hal | ToarHa, KAKTO U BCUUKH 3aIbJDKSHHS TI0 Mpe-
KW MHBECTHIIMHK>, & B KPATKOCPOUYHHS — TE€3U ChC CPOK JI0 Majieka 1 roguna wim mo-mainko. Kem pasmepa
Ha KPaTKOCPOUHUS JIBJT CE€ OTHACAT U MPOCPOUUATA HA IBJIKUMU JIUXBU U TIIABHULIU.

AKTyaJIu3HpaHd METO0JIOTHYECKH Oesiexku KbM 24 despyapu 2009 1.

External Debt Statistics: Guide for Compilers and Users, IMF, 2003 (Bank for International Settlements, The Commonwealth Secretariat, Eurostat,
International Monetary Fund, Organization for Economic Co-operation and Development, The Paris Club Secretariat, The United Nations Conference
on Trade and Development, the World Bank).

IMak tam, c. 7, maparpad 2.3.

¥ 3a aeUHULEATE HA PE3UICHT U HEPE3HACHT BIDK PHKOBOACTBO 110 IuiatexeH 6ananc, MB®, 5-o0 usnanue, 1993 ., naparpapu 57-58.

External Debt Statistics: Guide for Compilers and Users..., naparpadu 3.14 u 7.5.
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BbHLLIEH CEKTOP

II. KomnoneHTH Ha OPYTHHS BbHIIEH AbJIT

A. ITo MTHCTHTYIIMOHAJIHH CEKTOPH

CrpykTypara Ha TabiuiaTa 3a pa3Mepa Ha OpyTHHS BBHIICH ABJIT € B ChOTBETCTBUE C M3UCKBAHUATA
Ha PbK0B00CmE0 NO cCMAamucmuka Ha 6bHUWHUsL 0bji2, TIOATOTBEHO OT HIKOJIKO MEXKIyHAPOIHU OpraHm3a-
LUU U u3nageso or MB@3*,

[Ipu mpecTaBIHETO HA IBJITa OCHOBHOTO Pa3J/ICICHHUE € 10 MHCTUTYIIMOHAHHA CEKTOPH — IBPIKABHO YTI-
paBJICHHE, IICHTPAITHA OaHKa, OAaHKU U JAPYTH CCKTOPH. 3aIbIDKCHUSITA, CBBP3aHH C MPEKU MHBECTHUIIHH, Ca
myONMKYBaHU Ha OTIEJICH PeJl C Orie] TsixHaTa crienuduka. Kimacupukanusra 1o HHCTUTYITHOHAIHU CCK-
TOPH € B ChOTBETCTBUE C PbKk0800Ccmeo no niamedicer baranc, MB®, 5-0 uznanue, 1993 r. B pamkurte Ha
BCEKH CCKTOP 3aIBJDKCHHUATA Ca KIACU(UIIUPAHH CITOPE]] CPOYHOCTTA UM KPATKOCPOUYHU U JIBJITOCPOYHH,
Y TI0 BUJIOBE JBJITOBU UHCTPYMCHTH.

JAbpikaBHO ynpaBJjieHHe

JbarsT Ha cexTop Jupoicasro ynpasienue odxsama: 1) abira Ha HEHTPAIHOTO IPABUTEIICTBO, 2) UbJI-
ra Ha MECTHHMTE OpPTaHU Ha yNpaBlieHHUE, 3) AbJIra Ha COIMATHOOCUTYpUTEIHHUTE (DOH/IOBE, U 4) IbJTa HA
JIPYT'H MHCTHTYIIMH C HECTOMAHCKA IIeJI, KOUTO C€ KOHTPOJINpaT U (UHAHCHpAT OT JbpKaBaTa. JbiAreT
Ha 0aHKM M HEOAHKOBHU MpeanpusTus ¢ mosede ot 50% nbpikaBHA COOCTBEHOCT, KOUTO (YHKIIMOHHPAT
KaTo MPENpPHUsATHS ChC CTOMAHCKA IIeJl, M T.Hap. KBa3UKOPIIOpAIMH, HE Ce BKIIIOUBA B pa3Mepa Ha JIbJIira
Ha CeKTOp Jvporcasno ynpasnenue, a KbM CbOTBETHUTE MHCTUTYLUOHAIIHU CEKTOPU — banku unu Jpyeu
cexkmopu. JIITBT Ha CEKTOp Hwvpoicasno ynpasnenue € AbATOCPOUECH U € MPEACTABEH IO BUAOBE ABITO-
BU nHCTpyMeHTH. OcHOBHHUTE noactatuu ca Obaueayuu u 3aemu. B cratust 3aemu ce BKIIIOYBAT BCUYKH
3aJIBJDKCHNUS Ha JbPIKABHO yIpaBIEHUE, KOUTO HE Ca CEKIOPUTH3apaHU C ThPryeMH IIEHHN KHHXa. KpM
TO3M pa3ziell Ce OTHACAT CHIIO Taka M KPEAUTUTE, OTITyCHATH Ha npaBuTesicTBoTo 0T MB®. B nmoxcrarus
Obnueayuy ce OTYATAT 33BIDKCHUS Ha TIPABUTEIICTBOTO 110 EMUTHPAHH OT HETO IIEHHU KHUXKa Ha MEX-
JyHapoaHHTEe (PMHAHCOBU Ia3apH, KaTo B Ta3W CTATHs CE€ 3alncBa LENUAT pa3Mmep Ha emucusta. Yacrra
oT emucusTa (Opeian obnuranunTe, eBpOOOIUraluTe U III00ATHUTE O0NNTalNN), IPUTEKaBaHa OT pe-
3MJICHTH KbM Kpasi Ha OTUYETHHS IEPUOJ, C€ OTUYUTA C OTPULIATEIICH 3HAK B cTaTus Odnueayuu, npumesica-
sanu om pesudenmu. B noncrarust Odaueayuuy ce OTIATAT U IbPXKABHUTE LIEHHU KHIDKA, EMUTHPAHH OT
MIPAaBUTEJICTBOTO HA BETPELIHMS Ma3ap U 3aKylNEeHU OT HEPE3UACHTH.

Hzmounuyu na oannu: OCHOBEH U3TOYHHK Ha JTaHHU € Pecucmuvpbm HA ObPIUCAGHUS U ObPAHCABHOSA-
panmupanus Ovie Ha MunuctepcTBoTo Ha ¢punancute (10 31.XI11.2002 . n3rounuk Ha nanHu 6e Cucme-
mama 3a pecucmpupane, o0CIydiceane u ynpasienue Ha Ovied Ha MUHUCTEPCTBOTO Ha (PMHAHCUTE U Ha
bwnrapckara naponHa 6anka). JIpyru M3TOUYHHIM Ha JaHHU ca AUPEKIHs ,,Jlermo3uTap Ha Abp)KaBHU U ra-
paHTHpaHu OT AbpxkaBara abirose” Ha BHB, Llentpanen nenosurap A/l u GaHkute.

HenTpanna 6anka

B T03u cexTOp B CHOTBETCTBHE C MEXIyHApOIHATA METOJOJIOT U IO CTATUCTUKA HAa BHHILHUS ABIT C€
BKJIIOUBAT 3aeMuTe, oTycHaru Ha bBHB. Jlanuure ca ot Pecucmubpa Ha 0bporcashus u ObpircasHo2apan-
mupanus 0vie Ha MUHUCTEPCTBOTO HA (PMHAHCHUTE.

Bbankn

B kpaTkocpocpodHust Ibr Ha OAHKHTE Ce BKIIIOYBAT 3aIB/DKCHUSITA 110 KPATKOCPOYHHU 3aE€MH, TTOJTyICHH
OT HEpPE3NICHTH, JICTIO3NTHTE HA HEPE3U/ICHTH B MECTHUTE OAHKH, KAKTO ¥ IPyTH ITACHBU KbM Hepe3naeHTH. B
nojcraTus [eno3umu ce BKIIOYBAT KAKTO BATyTHUTE, TaKa U JI€BOBUTE AEMO3UTU HA HEPE3UIEHTH B MECT-
Hu Oanku. [Ipy HeTHO HapacTBaHe HA JIEMO3UTUTE B OaHKOBATa CHCTEMa TOBa Ce OTYUTa B Tabnuua [{ony-
YeHU HOGU Kpedumu u 0eno3umi, a Ipyu HETHO M3TEIVISTHE Ha JCTO3UTH — B TaOIuIara 3a o0CiIyKBaHe Ha
BBHIITHMS BT KaTO M3IUIANIAHE Ha IMIaBHHUIA 10 noactatus Jenosumu. B croTBeTCTBHE ¢ PHK0600CmE0
no CMamucmuKka Ha 6bHWHUsA Obe B pa3Mepa Ha BHHIIHUS ABJIT HE CE BKIIIOUBAT JCTIO3UTHTE, CBEP3aHH
C YCIIOBHH 33ABJDKCHUS . JIBITOCPOUHHAT IBJIT HAa GAHKUTE BKIIFOYBA 3a€MH U OOJIUrallii, EMUTHPAHU OT
OaHKWTE M MPUTEKABAHN OT HEPE3UIACHTH.

Hsmounuyu na oannu: upopmanmst 3a pasMepa U TPAHCAKIIMUTE 1O BHHITHU 3a€MH CE MOJydaBa
MECEUHO TPSIKO OT DaHKHUTE Ype3 cTaTucTHiecka popMa 3a TEXHUTE BHHIIHU 3ab/DKCHUS. M3TOUHUK Ha
naHHuTe 32 [enozumu v /[pyeu 3a0vadcenus Ha OaHKHUTE € oTaen ,[laprnyHa u 6aHKOBa CTAaTHCTHKA™ B
mupeknus ,,Crarnctuka® Ha BHB. M3Tounnk Ha nHpOpMamusaTa 3a pa3Mepa Ha OOJIUTallMOHHUTE 3aEMH,
EMHUTHPaHN OT OAHKHUTE ¥ ITPUTEKABAHU OT HEPE3UACHTH, ¢ LIeHTpaTHuAT Jero3nuTap.

3 Bux Ge. 30.
35 External Debt Statistics..., naparpad 2.10.
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JApyru cexropu

JbarsT Ha [pyeu cekmopu 00XBalla BEHITHUTE 3abJDKCHIS HA THPTOBCKUTE (PUPMHU OT PEATHHS CEK-
TOp (BKJIIOUHTEIIHO 3a€MUTE, 32 KONTO UM MOETH JIbPXKaBHY rapaHIINU, ¥ 3aéMUTE HA GUPMH ¢ TIpeodia-
JIaBallo JbpP>KaBHO y4acTHE) U Ha JOMaKHHCTBATA.

B kpaTkocpoCpOYHHS ABAT Ha THPTOBCKUTE (PMPMHU CE€ BKJIFOUBAT 33 IBJKEHUSATA 110 KPATKOCPOUYHH 3a-
€MH, TTOJTyYeHH OT HEPE3UACHTH, ThPTOBCKUTE 3a€MH, KaKTO U APYTH ITACHBU KbM HEpE3nuIeHTH. J{biro-
CPOUHHST JIBJIT HA THPrOBCKUTE (PUPMH BKIIIOUBA 3a€MHU M OOJIUTAIINH, EMUTHPAHHU OT ThPTOBCKUTE (QHp-
MU U IIPUTEKABAHU OT HEPE3UICHTH.

Hzmounuyu: Indopmanusita 3a GUHAHCOBUTE 3a€MHU C€ ChOMpaA IMMOCPEACTBOM CTaTHCTHIEcKaTa (op-
Ma CIIB-4 — Omuem 3a punancosume Kpedumu mexcoy MeCmHU TUYd U YYHOeCmpanHy 1uyd, KOSTo 00-
XBaIa HHGopMaIus 3a pa3Mepa U pa3IMIHUTE THIIOBE TPaHCAKIMHU Mo KpeauTa. Thil karo BaxyTHusAT
3aKOH TPEABIIKAAa TPUMECEUHA OTUYETHOCT Ha TE3U 3aJIBJDKCHHUS, 3a ITbPBUTE JIBa Mecella Ha BCSKO TPHU-
meceune BHB my0OnukyBa nanau 32 HeOAaHKOBUTE MPEIIPUATHS, KOUTO ce 0a3upar KakTo Ha IpeocTaBe-
HUTE OT (PUPMUTE IUTAHOBE 3a MOTAcsIBAHE Ha MOJyYCHHUTE OT TAX 3a€MHM, TaKa U Ha OIICHKH. B moxcraTus
Topeoscku kKpedumu ce OTYUTAT CHOTBETHUTE 3aIbIDKCHUS Ha PE3UICHTH KbM Hepesuaentn*®. Mudop-
MaIusTa 3a Te3M 3aabbkeHns ce cpbupa or BHB mocpenctBom dopma CIIB-6b — Omuem 3a 3advance-
HUAMA HA MeCMHU TuYa KoM uydcoecmpannu auya. Ilopagu TpuMecedHara OTYETHOCT 10 Ta3u (opma,
npeaBHieHa OT BamyTHUS 3aK0H, 3a IbPBHTE /IBa Mecella Ha Besiko Tpumeceune bHB myOnnkyBa onenkn
3a ThproBekuTe Kpeautu. Madopmanmsara 3a 3a1bp/KeHUATa Ha (QU3NIECKUTE JIMIA KbM HEPE3HUICHTH Ce
cvoupa ot BHB nocpencreom rogumaa ¢popma CIIB-8 — Omuem 3a ¢3emanusma u 3a0viocenuama Ha
MecmHu Quzuyecku auya.

Ilpexn HHBeCTMLMH: BbTPEeLIHO(pUPMeHH 3aeMHU

[Tpu npencraBsHEeTO Ha OPYTHUTE BHHIIHU 3a/IBJDKCHHS CIIOPE] MEX/TyHApOAHATA METOMOIOTHS 3a-
IBIDKEHUSATA HA CTPaHaTa, CBbP3aHH C BBTPEIIHOPUPMEHO KPEIUTHPAHE, Ca IOKa3aHW HA OTEJEH pell.
(3agpiDKeHHSITa BBB BPB3Ka C IAJI0BO yUacTHe (IAJI0B KallMTA U PeHHBECTHPaHA Medanbda) ¢ H3KIII0UCHHE
Ha MIPUBUIIETUPOBAHM aKIMH, KOUTO Ca JIBJITOB HHCTPYMEHT, HE CE BKIIIOUBAT B KOHLEIIIUITA HA BHHITHHSA
JBIT.) 3aBIDKEHHAATA 10 IPEKH MHBECTHIIMH CE BKIIIOUBAT B pa3Mepa Ha AbITOCPOYHMS BHHIICH BT

b. Ilo kpeauTopu
B cpoTBeTCTBHE CBC CTPYKTYpaTa, NPENOpbUaHa OT PbKOB0OCMB0 NO CMAMUCIMUKA HA 6bHUNHUA ObJl2,
ce MOATOTBAT M TPUMECEUHH TAOIHIHN 3a pa3Mepa Ha OpyTHHS BBHIIEH JIBJIT 10 CEKTOPH Ha KPETUTOPHUTE.

B. Ily6auven u ny0JIMYHOrapaHTHPaH BbHILIEH JIBJT U YACTeH HErapaHTHPAH BBHIIEH IbJT

B my6nuyaus u myOIuIHOTapaHTHpaHUs BRHIICH ABJT ChINIACHO maparpadu 5.5-5.6 Ha Pvko6oo-
CMEomMo No CMamucmuKka Ha 8bHWHUA Obae ¢€ BKIIOYBA ABITBT HA CEKTOP LwporcasHo ynpasienue, Ha
cektop [{enmpanna 6anka, Ha OAHKATE OT MTyONMYHUSA CEKTOP, Ha HE(PUHAHCOBHUTE MIPEANIPHUATHS OT IMy0-
JMYHUS CEKTOP, KAKTO M IIyOIMYHOTapaHTHPAHUAT IBJIT HA YaCTHUS CeKTOp. YacTHUAT HerapaHTHpaH
BBHIIICH ABJIT 00XBamia IbJIra Ha OaHKATE W Ha He(UHAHCOBUTE MPEANPHUITHS, KOHTO HE ¢ 00XBaHAT B
NyOJIMYHUS M MyOJIMYHOTapaHTUPAHKS BBHIIEH IBIT. [JlaHHUTE ca MECEYHH.

I11. IeproAMYHOCT, 4eCTOTA U CBOEBPEMEHHOCT HA MyOJIMKAIIMUTE MO0 OPYTHHSA BHHIIEH IbJT

benrapckara HaponHa 6aHKa ChCTaBs U MyOJIIMKyBa MECEUHH JAHHU 33 pa3Mepa U 0OCIyKBaHETO Ha
OpyTHUS BBHILIEH JIBJIT HA CTPAHATA, KAKTO M 32 HOBOIIOMYUYEHHUTE KPEJUTH U JEM03UTH. MeceuHo ce pas-
MPOCTPAHABAT U JAaHHU 32 HHAMKATOPUTE Ha BHHIIHMS CEKTOP, BKIIOYUTEIHO U IAHHH 32 MHIUKaTOPUTE
Ha BBHIIHUS JBIT.

Bbrearapckara HapomHa 6aHKa MyOIMKyBa TaHHUTE CHINIACHO 0OsBeHMs KaneHaap. [Ipun Heooxogmmoct
OT IpPOMsIHA Ha Jarara 3a MyOinKyBaHe OaHKaTa HHPOpPMHUpa MOTPEOUTETUTE MUHUMYM €Ha CeIMHUIIa
MIPEIH MIPEIBAPUTEITHO ONIPEIeJICHAaTa ara.

IV. TosmnTHKa HA peBU3MPaHe HA JAHHUTE
[Monutukara Ha bwenrapckara HapoaHa 0aHKa 3a peBH3MpaHe Ha JaHHUTE ce 0asupa Ha ClIeIHUTE
IMPUHIUITN
1) Beska mecedna myOnuKanys BKJIIOYBA PEBU3UH Ha JAHHHUTE 32 TIPEJIXOHUTE TPH MECEIIa, a BCSIKa
TpUMECCUHa ny6ﬂm<aum1 — PCBU3MHU HA MECCUYHUTC JaHHU 3a IsjlaTa TCKYyIla roanHa.
2) Ilpu Hanuume Ha TEKYIIN IIPOMEHH B pE3yATaT OT ChbOpaHa TOMBIHUTEIHA HH(OPMAITHs, KAaKTO

3 3a negUHUIMATA HA THPrOBCKH KPEIUT BUK PHKOBOACTBO M0 Iuiarexen Oananc, MB®, 5-o usnaunue, 1993, ri. XX, naparpad 414, u External Debt
Statistics..., rnasa 3, naparpag 133.
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U TIOpaJiy SIIMMAHUPAHETO Ha TPeliku briarapckara HaponHa OaHKa CBOCBPEMEHHO HH(popMupa
MOTPEOUTEIUTE MOCPECTBOM MECEUHHUTE MPECCHOOIIEHUS U Upe3 OeNeKKUTE KbM TaOIUIIUTe
Ha OpyTHMSI BBHIICH JUBIT.

3) Korato ce mpaBsiT 3HaUUTEIHN PEBU3UH, B PE3YITAT OT IIPOMEHHU B METOIOJIOTHSTA 32 OTYUTAHE
Ha OTpEC/ICHN KOMIIOHCHTH Ha OpYTHUS BBHIICH JABJIT WU MO IPYTH NMPUYHHH, C L[S J1a yie-
CHH CBOHMTE moTpeduTtenu brarapckara HapoaHa OaHka WHGOpMHUpa MPEeIBAPUTEITHO 3a MPe-
CTOSIIITUTE TIPOMEHU.

V. Paznpocrpanenue Ha nHopManusiTa

Bbwnrapckara HaponHa 6aHKa MyOJIMKYBa MECEUHHUTE TaHHH 32 OpYTHUS BHHILCH JIBJIT Ha CBOATA CTpa-
HUIIa B UHTEPHET — www.bnb.bg. JlanHuTe ce myOIMKyBaT U B ITOJYTOANIIHUTE U TOAUITHUTE OUITHATHH
oT4yeTH Ha OaHkara. JJaHHHUTE ce MPeoCTaBAT eIHOBPEMEHHO Ha BCHUKH MTOTPEOUTEIH.

VI. KontakT

Brrpocu mo meToponorusTa, nmpuiiarasa ot beirapckara HaponHa 0aHKa, HIIM OTHOCHO ITyOIHKyBa-
HUTE JaHHU 3a OPyTHUS BHHIICH BT MOXKETE Ja u3npamare Ha Emmr JJTuMATpOB, TUPEKTOp HA TUPCK-
uus ,,Cratuctuka“ u Ha Jlunsua En Xagnan, HayaaHuk Ha otael ,Ilmaresken O0anaHc U BbHIIEH JBIT,
Ha eJICKTPOHHU aapecH choTBeTHO Dimitrov.E@bnbank.org w EIHaddad.L@bnbank.org i o nomara
Ha ajipec:

bparapcka HapomHa OaHKa

Otnen ,,JInarexxen OanaHC U BbHIIEH ABAT

M. ,, Kusa3 Anekcanabp [ Ne 1

1000 Codust

MexpyHa- bearapckara HapogHa OGaHKa ChCTaBsl M OTYMTA MEXAyHapoaHara MHBecTulmonHa mo3unus (MUIT)
ponHa uH-  Ha crtpanara. Mudopmanusra 3a Hy)JIMTe HA CTATHCTHKATA HA MEX/1yHAPOJHATA HHBECTUIIMOHHA MO3H-
BeCTULMOHHA 1M ce chOMpa Ha ocHOBaHME Ha 4. 42 ot 3akona 3a BHbB (06H., /IB, 6p. 46 or 10.VI.1997 r.; u3m., /1B,
nosuuyma Ha  Op. 59 ot 2006 r.) 1 un. 7-10 na Banytuus 3axon (06n., JIB, 6p. 83 ot 21.IX.1999 r., u3m. u nomn., 6p. 59
bbnrapua®”  or 2006 r.) u ce 00paboTBa ot oTzen ,,[lnarexen O0amaHC ¥ BBHIICH IBJIT KbM AUpeKius ,,CTaTucTuka’
Ha BHbB npu 3ana3Bane Ha mbiiHa KOH(HICHIMATHOCT. bbirapckara HapoqHa OaHKa M3TOTBS U TyOIHKY-
Ba MEX/yHapoJHaTa NHBECTUI[MOHHA MO3UIIUSI B CHOTBETCTBUE C METOTO M3/aHUE HAa Pvrosodcmeomo
no naamesxcen oananc (MB®, 1993) u ¢ Pvrosoonume npasuia na Eeponeiickama yenmpanna b6anka.

MexayHapoHaTa HHBECTUI[MOHHA MO3UIIHSI CE ChCTaBsl U MyOIMKyBa TPUMECEUYHO.
MerozonorusTa 3a OTYMTaHEe Ha MEXKTyHapOAHATA MHBECTHIIMOHHA MO3UIIHSI € KOHLIENTYaIHO CBbp3a-
Ha C Ta3W Ha IuiaTe)kHus Oananc. duHaHCOBaTa CMETKA Ha TUIATE)KHUS OajaHC MPeACTaBs TPAHCAKIUUTE
(moronun) Ha JaJieHa MKOHOMUKA (CBhP3aHH C BHHITHUTE N (UHAHCOBH aKTHBH U MACHBH), KOUTO CE OTpa-
3s1BaT BHPXY pa3Mepa Ha MPUTEKaBaHUTE BbHIIHM ()MHAHCOBH aKTHBH M MTACUBH, OTYUTAHU B MEXyHa-

pOAHAaTa MHBECTUIIMOHHA MTO3HIIHS.

ChlllecTBYBa TSICHA B3aUMOBPB3KA U MEKIY MENCOYHAPOOHAMA UHBECTNUYUOHHA no3uyus, bpymuus
svruten 0vre u Cucmemama om nayuonannu cmemru (CHC). CTaTunTe Ha MEXTyHApOJHATA HHBECTHUIIH-
OHHA IO3UIUS ChOTBETCTBAT JI0 TOJIsSIMa CTEIICH Ha CBIUTE eneMeHTH oT cMetka Ocmanan cesam ot CHC.

I. CyeToBOHY NPUHIUIIN W CTAHJAPTH

Bpememo na 3anuceane Ha ollepallUUTE B MEXKIyHAPOAHATA MHBECTULIMOHHA IIO3ULIUS € KpasT Ha OT-
YETHUS [IEPUOLL.

Oyensearnemo na nozuyuume ce N3BbPIIBA HAa 0a3ara HA MMa3apHUTE LIEHU. AKO Ma3apHUTE LIEHU Ha
TPAHCAKIMUTE HE Ca U3BECTHHM, KaToO NMPHOIMKEHHUE 32 TAX CE U3II0JI3BaT CPEIHH Ma3apHH LICHH.

Ipomenume 6 cmoiinocmma Ha NPUTE)KABAHUTE AaKTUBH WM ACHBH KbM UyKOMHA, KOUTO CE€ JIbJIKAT
Ha BaJyTHOKYPCOBU U NPEOLEHBYHHU PA3JIUKH, CE€ OTPaA3sBAT B MEKyHAPOHATa UHBECTULIUOHHA I103U-
U,

MexayHapojHaTa MHBECTULIMOHHA II03ULMS HAa bparapus ce oruura B €Bpo U B jeBose. IIpensunc-
JIIBAHETO B ChOTBETHATA BaJyTa C€ U3BbPILUBA, KATO CE€ IpUjlara BalyTHUAT Kypc KbM Kpasi Ha OTYETHUS
HIEPUOL.

37 AKTyanusupaHu MeTOfoJIorHdIecKy benexkn KoM 30 rekemBpu 2008 1.
3 Guideline of The European Central Bank on the Statistical Reporting Requirements of The European Central Bank in the Field of Balance of Payments
Statistics, The International Reserves Template and International Investment Position Statistics (ECB/2004/15).
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II. KoMnoHeHTH Ha MeKAyHAPOIHATA MHBECTHLMOHHA MO3HIUS

MexayHapogHaTa MHBECTUIIMOHHA TO3UINS MPEACTABS BRHITHUTE (PMHAHCOBU AKTHBH M MACHUBU HA
CTpaHaTa KbM Kpas Ha OIpe/eNieH mepuoA. [IspBoTo HIBO Ha Kiacu()UKAHS B MEXKTyHapOIHATA HHBEC-
TUIMOHHA TTO3UIHAS € PA3JeITHETO Ha aKkmusu U nacusu. BropoTo HUBO Ha KIacH(pUKAIUA 0 PYHKIIHO-
HaJIHU KaTEeTOPHH — € B ITBJIHO CHOTBETCTBHE C IPEACTABSIHETO Ha (PMHAHCOBaTa CMETKa Ha IUTaTeKHuUs Oa-
narc. OyHKIIMOHATHUTE KATETOPHH AKMUBU M NACUBU CA: NPEeKU UHBECMUYUU, NOPMpeliHy UH8eCmUuyul,
@unancosu depusamu M Opyu uneecmuyuy. B akTUBUTE ce BKIIOYBAT U PE3CPBHUTE aKTUBH HA CTpaHa-
Ta. TpeToTo HUBO Ha KJIaCU(PUKAIHS € IO HHCTPYMEHTH. HCTpYMEHTHTE, KIIACH(PUIINPAHA B CTATHUTE
nopmeilinu uneecmuyuy U Opyeu uHeecmuyuu, ca Toka3aHu OIIe U 0 PE3UCHTCH CEKTOP, a IPH opyau
uHecmuyuu ce TMPEICTaBsI U MaTypUTETHT Ha 3aEMHUTE.

KommnoneHTHTE HAa MEXTyHapOAHATAa HHBECTHIIMOHHA MO3UINS Ca KIACH(PUIIMPAHHU B CICIHUTE OC-
HOBHU KaTETOPHUH:

A. Ilpexu uHBecTHUMU

Ilpsika uneecmuyus € KaTETOPHsI B MEXKyHAPOAHNTE HHBECTUIINH, TIPU KOSITO PE3UJICHT HA €/IHAa MKO-
HOMUKA — MPSIK MHBECTUTOP — IPUA00MBa IbJroTpacH uutepec (moxe 10% OoT AsU10BHsI KalUTal WK Ipa-
BOTO Ha IJIAc) B IPEANPHUATHE, HAMUPAIIIO CE B APYra NKOHOMHUKA — IIPSIKO MHBECTUIIMOHHO NPEATIPHUSITHE.
[IpsikaTa MHBECTHUIUS BKJIIOYBA KAKTO ITbPBOHAYAIHATA TPAHCAKIIMS, UpPE3 KOSITO CE YCTAHOBSIBA OTHOIIIE-
HHUETO MEX]ly IPEKHsI HHBECTUTOP U MPSIKOTO HHBECTHIIMOHHO MPEANPHUITHE, TaKa ¥ BCHUKH I10CIIEBAIN
TpaHCAKINU MEXAY TAX. TpaHcakunmuTe MOrar Ja KacasT MPOMsIHa B yUYaCTHETO Ha MPEKHUs HHBECTHTOP B
KaIruTalla Ha ”HBECTUIIHOHHOTO TIPEAIIPUATHE, IPOMSIHA BbB BHTPEIIHO(DHPMEHATA 33T KHSIOCT, KAKTO
1 Je7la Ha IPEKHs HHBECTUTOP B HepasIpe/eneHara nedanba/3aryda Ha MpeInpusTHETO 3a OTUYETHHS I1e-
puoa. BerpemHorpMennTe B3eMaHMsI U 3aABIDKCHHS CE OTUYUTAT OTJEIIHO, KaTo CE CJe/(Ba MPUHIUITBT
3a [T0COKaTa Ha IIbPBOHAYAIHATA TPAHCAKIIUS.

H3zmounuyu: aGopManuaTa 3a pazMepa Ha IPEKUTE UyXKIECTPAHHN MHBECTUIMH CE U3BINYA OT Me-
CEYHH, TPUMECEUHN U TOAMIIHN OTYETH Ha (prHAHCOBUSA M HE(hUHAHCOBUS CEKTOP. 3a OTACITHH EIEMEHTH
Ha TO3UIHUATA 110 IPEKH MHBECTHUINH C€ M3M0I3BaT HAINYHNTE JJAaHHH 33 pa3Mepa UM KbM Kpasi Ha BCSKO
Tpumeceure. Jpyru eleMeHTy Ha no3uuusira, 3a kouto bHb He pa3nosara ¢ 1anHu 3a pazmepa, ce ole-
HSIBAT, KaTo KbM pa3Mepa Ha HHBECTUIIMHUTE OT MPEIXOJHHS IEPUO]] C€ HATPYIBAT HOTOLUTE OT OTYETHUS
MIEPHOJI, OTPA3EHU B IUIATEXKHUA OasaHc.

3a mpeKuTe MHBECTHIINU B UykKOMHa bparapckara HapogHa 6OaHKa M3M0a3Ba HHPOpMAIHs OT GopMuTe
3a nexnapupane B BHbB Ha npekuTe HHBECTHIINY, OT TPUMECEUHH OTUETH Ha MPEINPUSATHS OT He(hUHAHCO-
BHS CEKTOP U OT MECEYHM OTUETH 3a CTATUCTHKATA Ha IuIaTexKHUs OanaHc Ha 6ankuTe. [1o-KbCHO pasmMepbT
Ha NMPEKUTE MHBECTUINH B UyKOMHA ce aKTyaJM3upa ¢ JaHHHU OT roAMIIHO npoyusaHe Ha bHbB 3a npekure
WHBECTHIINH B Ty>KOHMHA.

Bbearapckara HapogHa OaHKa OJTydaBa MECEUHH JaHHU 32 IPEKNTE HMHBECTUIINH B cTpaHara ot LleH-
TPaJIHUSA JIETIO3UTApP, OT OTUETUTE 33 CTATHCTHUKATA Ha IUIATeKHUS OaslaHC Ha OaHKHUTE, OT HOTApUYCUTE
U ATeHUMsITa 3a NPUBATU3ALMS; TPUMECEUHH JaHHU — OT YIpaBlieHUE ,,baHKOB HaA30p* — OTUETH 3a Ka-
MUTaJIa ¥ JOXOAUTE Ha OAHKUTE C Uy)KJIECTPAHHO ydacTue, OT MPEAIPHUSATHS C UyKJIECTPAHHO ydacTue 3a
MexyupMeHnTe 3abJDKEHUS] M B3EMaHUs U OT npoyuBaHeTo Ha BHB cpen ocHOBHUTE MHBECTHINOH-
HU NPEANIPUATHS OT He(prHAHCOBUS CeKTOp. Pa3MepbT Ha ISI0BUS KalMTAJ HA IPEANIPUATHATA OT He(u-
HAHCOBHSA CEKTOp, MOIYUYCH OT JaHHUTE 3a MOTOLUTE B IUIATEKHUS OaJlaHC, ce JIOMbJIBA MM 3aMECTBa C
JIaHHU OT roxunrHoTo npoyusane Ha HCU 3a pa3mepa Ha uyxpaecTpanHuTe nHBecTUnu. bHB m3roTes u
JJaHHH 32 TeorpadcKOTO U CEKTOPHOTO paspeze/ieHHe Ha IPEKUTe NHBECTHIIMY B CTpaHaTa U 4y>KOnHa.

b. Hoprdeiiinu MHBeCTHIMH

Pa3MepsT Ha cTatuaTa nopmpeiinnu uneecmuyyy BKIOUYBA aKTUBUTE U MTACUBUTE B aKIIUU U IBJITOBU
LIEHHY KHIKa Ha bparapus KbM ocTaHamus CBAT. [IbITOBUTE IICHHU KHIKA CE Pa3/esIT Ha oOmuranu (c
MaTypuUTET MOBEYE OT €[HAa TOANHA) U MHCTPYMCHTH Ha TAPUYHUS Ma3ap (C MaTypHUTET, TO-MATbK OT e1Ha
TOJINHA).

H3mounuyu: Pa3MepbT Ha CTaTUATA NOpM@PeEUnHy UHGeCMUYUY — aKMUEU, BKIIOUBA IICHHNTE KHIKA,
EMHUTHPAHHN OT YyXX/I€CTPAHHH U MPUTEKaBaHNW OT MECTHH JIMIA. MI3TouHNIINTE 3a pa3Mepa Ha nopmgheiin-
Hume uHeeCmuyuu — akmuey, Ha IMEHTpaTHaTa 0aHKa U CEKTOp Lbpoicaho ynpasienue, KOUTO HE Ca 4acT
OT OUIMATTHUTE PE3EPBHU aKTHBH, ca AUPEKIN ,,I maBHO cdeToBOACTBO HAa BHB 1 MuHuCTepCcTBOTO Ha
¢unancute. PasmepbT Ha nopmepevianume ungecmuyuy — akmugu, IbpKaHu OT OAHKNTE, CE ChCTaBs Ha
0a3a Ha MeCceYHUTE OTYCTHH (PopMH Ha OaHKHUTE (Ha 0aza CYCTOBOIHU JaHHM), TOKATO JAHHHUTE 32 aKTH-
BHTE Ha JIPYTH CEKTOPH CE JOKJIAIBAT OT MHBECTUI[HOHHHUTE MMOCPEAHNIN U APYTUTe (PMHAHCOBU MHCTHU-
TYLIUH.



BbHLLIEH CEKTOP

PasmepsT Ha cTatuATa nopmeeunnu uHgecmuyuy — nacusy, BKIIOUBA IIEHHUTE KHIUXKA, EMATHPAHU
OT MECTHH JIMI[Aa ¥ IPUTEXKABAHH OT UyKaecTpaHHH juia. OCHOBHUAT U3TOYHUK HAa WH(POPMALIUS 32 Ta3H
cratus ca: (1) LleHTpasHUAT Aeno3uTap, KOWTO MPEa0CTaBs MECCUHH JaHHU 33 pa3Mepa Ha moTp(elaTHu-
T€ WHBECTHUIINU 1O CEKTOPH, 1 (i1) GUHAHCOBHUTE MOCPETHUIIN — 32 HHBECTUIIMUTE HA MECTHH JIMIIA B IICH-
HU KHHXA, EMUTHPAHK OT MECTHH JIMIIa B 4y:KOnMHa. MuHHCTepcTBOTO Ha (priHancute, BHB u 6ankute ca
OCHOBHHUTE M3TOYHHIIM HA JAaHHW 32 MHBECTUIIMUTE B ABITOBU LICHHU KHUXA 3a CeKTopute [lenmpanna
banka n [JvpicasHo ynpasienue.

B. ®unHaHcoBH AepuUBATH

AKTUBUTE U MTACUBUTE TI0 CTATHATA YuUHAHCOBU Oepusamiu BKITIOYBA IEPUBATHH (MHAHCOBH MHCTPY-
MEHTH, KaTo Gopybspau, ProubpcH, cyarnose, oniuu U Apyru. OCHOBEH M3TOYHHUK Ha JaHHU 3a Ta3H CTa-
THA ca OaHKHUTE.

I'. Ipyru uHBecTHIMHU

Hpyeu uneecmuyuu BKIOUBA pa3Mepa Ha aKTUBUTE U TACUBUTE IO ThPTOBCKU KPEIUTH, 3a€MH, BTy T-
HU JCTIO3UTH U APYTH aKTUBU U MACUBH.

Cropel H3UCKBAHUATA Ha MIETOTO U3laHUE Ha PbKOB0ACHE0MO no niamedxcet 6aianc MOL ThPTrOBCKH
KpeauT ce pa3dupa Bb3HUKBAHE HA KPEIUTHHU B3EMaHUS WU 3abJDKEHUS MEXKIY MapTHHOPH IO CACIKH
BbB Bpb3Ka C MOKYNKO-MIPOJIak0a Ha CTOKM HIIM YCITYyTH, aBAHCOBH IUIAIIAHMUS U APYTH OJAO00HHU, KOUTO HE
ca CEKIOPUTU3HMPAHU C THPTYEeMH IICHHH KHIKA.

CraTus 3aemu BKIIOYBA MOMYYCHH U W3IUIATEHU TVIABHHIIM MO ABITOCPOYHU U KPATKOCPOUHHU 3aE€MU
MEX/y MECTHO U 9Y)KIE€CTPaHHO JINIE, KOUTO HE Ca CEKIOPUTH3UPAHU C ThPTyeMH IIeHHH KHiKa. CTaTus-
Ta ganyma u 0eno3umu TPEJICTaBs B aKTHBA CH Pa3Mepa BbB BAIYTHUTE JETIO3UTH HA MECTHM JINIA B YyK-
6mHa, a B MacuBa CH — pa3Mepa Ha 3aIbJDKEHUATA Ha OaHKNTE, ONEpHUpaIly Ha TepuTopusaTa Ha bearapus,
0 JICTIO3UTH Ha YYKJECTPAHHHU JINIA, KAKTO U KACOBUTE HAJIMYHOCTH BBB BasyTa. CTaTUUTE Opyeu akmu-
6U W Opy2u nacuéu BKIOUBAT OCBIICCTBEHUTE TPAHCAKIUH 110 PA3HU PAa3ueTH, HEIIOKPUTH B OCTaHAIIUTE
KaTeropyH, BKIIOYUTEITHO HaTPyNaHUTE MIPOCPOUHUS Ha IBIT.

Hszmounuyu: OCHOBEH U3TOYHHUK Ha MH(POpPMAIHS 38 ThPrOBCKUTE KPEIUTH Ha HE(UHAHCOBHS CEK-
TOp Ca TPUMECEUYHUTE OTYETH HAa MECTHUTE JINIA 3a TEXHUTE B3eMaHus (ctaructuyecka popma CIIB-6A)
u 3anbinkenus (cratucrudecka popma CIIb-6A) o1/kbM uyxaecTpannu juna. laHaure 3a pasmepa Ha
3aeMHUTE Ce KOMITMIIMpAT Ha 0a3ara Ha HHOpMAIWs, MperocTaBsiHa 0T MUHHCTEPCTBOTO HA (PUHAHCHTE,
BHB, ot 6ankuTe U MIPSIKO OT MPEINPUSATHITA, TPEA0CTABUIN/TIONYYHIN KPEIUTH HA/OT YyKOMHA.

. Pe3epBHU aKTHBH

Crnopen U3MCKBaHHUATA Ha IETOTO MU3JaHUE Ha PbK080OCmE0mo no niamedxcet 0aianc peseperume ax-
Mu6u BKITIOUBAT Te3W BHHIITHU aKTHBH, KOUTO Ca Ha PAa3MOJI0KEHHUE HAa M ¢ca KOHTPOJIUPAHU OT IIEHTpaHAa-
Ta 0aHKa (IPaBUTEJICTBOTO) U CE M3IOJI3BAT 32 NPsiko (UHAHCHUpPaHe HA AeUIUTH Ha MJIaTeXHus OajaHc.
Pe3epBHMTE aKTHBH BKJIIOUBAT MOHETAPHOTO 3J1aTO, CIIELIMAIHUTE MIPaBa Ha TUPaX, pe3epBHATA MO3UIINS
npu MB®, BasiyTHHTE aKTHBH (BKIIIOUBAIM BaJyTHU ICMO3UTH U IICHHH KHUXKA) U IPYTH B3eMaHUd. 3a-
MHICBAaHUATA B TAa3M KaTErOPHsI MPEACTABIABAT aKTUBUTE Ha yrpasieHue ,,Emucuonno* na bHB.

I11. TlepnoANYHOCT, 4eCTOTA U CBOEBPEMEHHOCT HA My0JINKAIMUTE OTHOCHO
MEKIYyHAPOAHATA HHBECTHLHOHHA NMO3ULHA
bearapckara HapogHa 0aHKa ChCTaBs M IMyOJIMKYBa TPUMECEUHO MEXyHapOJHaTa MHBECTHIIMOHHA
no3unus Ha crpanara. CeriacHo cBost kanennap bHB n3pppuiBa nyOnukanumnre B paMKuTe Ha TPH Mece-
1A CJIeJ] U3THYAHETO Ha OTYETHUS NEPHO/.

IV. IlonuTuka HA peBU3UPAHE HA JAHHUTE
[Tonntukara Ha bearapckara HaponHa OaHKa 3a peBU3UpPAHE HA JJAHHUTE ce 0a3upa Ha CICJAHHUTE
MPUHINIIN:
1) Besxa myOnmukanys BKIIOYBA PEBU3MH Ha JIAHHHUTE 32 TPEAXOTHUS OTUYETECH MEPUO/.
2) Ilpu HanmuMe HA TEKYIIM NIPOMEHH B PE3yJITaT OT ChOpaHa JOIbJIHUTEIHA HHPOPMALUs, KAKTO
U TTOPaJN eTMMUHNPAHETO Ha Tpelky bearapckara HapoHa OaHKa CBOCBPEMEHHO HH(POPMHpPa
HOTPEOUTENUTE IIOCPEACTBOM MECEUHUTE MPECCHOOIIEHHUS.
3) Koraro ce npaBsiT 3HaUUTEITHN PEBU3UH B PE3yITaT OT IPOMEHH B METOOJIOTHSATA 32 OTYUTA-
HE Ha ONpE/JECIICHN KOMIIOHEHTH Ha MEXAyHapOAHAaTa NHBECTULIMOHHA MO3UIMS WIH 110 APYTH
MIPUYUHH, C IIeJT 1a YIeCHU CBOUTe oTpebutenu brarapckara HapogHa 60anka ru uHGopmupa
MIPEBAPUTEITHO 33 IPEACTOALIINTE IPOMEHH.
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V. PaznpocTrpaneHue Ha HH(pOpMaLUsATa

Bbearapckara HaponHa 6aHKa pa3NpoCTpaHsIBa TPUMECCUHHUTE TaHHH 32 MEKAyHAPOIHATA HHBECTHIIN-
OHHA TIO3MIUS Ha CTPAHUIATA CH B UHTEPHET — www.bnb.bg

JlanHnTe ce MyOIMKyBaT M B TOJYTOJUIITHUTE U TOAUIIHNATE O(UIIMAIHU OTYETH Ha bhirapckara Ha-
ponHa OaHKa.

VI. KontakTu

Brrupocu mo MeTomonorusaTa, mpuiarasa ot beirapckara HapogHa 0aHKa, FIIM OTHOCHO ITyOJTHKyBa-
HUTE JaHHH 110 MEXAYHApPOAHATAa NHBECTHIIMOHHA TO3UITNS MOXETe Ja m3npamare Ha Emun JuMutpos,
TUPEeKTOp Ha aupekius ,,Craructuka®, u Ha Jlwnsgaa En Xannan, HauamHUK Ha oTHeN ,,[lmaTeskeH O6amaHc
W BBHIICH JBJT, HAa CNEKTPOHHU aapecu choTBeTHO Dimitrov.E@bnbank.org u EIHaddad.L@bnbank.
org WIIH TIO TIOMIaTa Ha ajapec:

Bbearapcka HapomHa GaHka

Otnen ,,JInarexxen OanaHc U BbHIIEH ABAT
. ,, Kus13 Anexkcanabp [ Ne 1

1000 Codus

brarapckara HaponHa 0aHKa ChCTaBA Pamka Ha medxcOyHapoOunume pezepsu U JUKEUOHOCH B
YyyXKJIeCTpaHHa BalyTa (paMKa Ha pe3epBUTe) Ha cTpaHata. JlanHuTe ce 0OpaboTBaT oT oTaen ,IlnarexeH
GanaHC ¥ BBHIICH IBIT" KbM Iupekuus ,,Ctaructuka’ Ha bparapckara HapogHa 6aHKa.

I. OCHOBHY NPUHIHITA

Pamkara Ha MEX/IyHapOIHUTE PE3EPBU U JIMKBUIHOCT B UyXKJIECTPAHHA BaJlyTa Ce ChCTABS B ChOTBET-
CTBUE ¢ Ykazanua 3a Pamxama na medxcoynapoonume pezepsu u TUKGUOHOCH 8 UyHcOeCmpanua 8aryma
(MB®, 2001), kakTo ¥ C IETOTO U3AaHUE HA Pvkogoocmeo no naamedcen banranc (MBPD, 1993). Pamkara
Ha pe3epBUTE C€ OCHOBABA Ha JIBE CBbP3aHM KOHIENINU: 1) OpYTHHS MEXTyHapOAeH BAIyTEH pe3epB (pe-
3CPBHHUTE aKTHBH); U 2) JUKBUIHOCTTA B UyXKACCTPaHHA BalIyTa. PbKo8o0Ccmeomo no niamexcen Oaianc
(MB®, 1993, naparpad 424) naBa ClieqHOTO ONMpPEACICHUAE 32 MEKIYHAPOIHUTE PE3EPBH HA CTpaHATA:
,»OHE3H BBHIIHH aKTHBH, KOUTO Ca JECHOAOCTBIIHU 32 M KOHTPOJIMPAHH OT MApPUYHHUTE BJIACTH 32 MPSKO
(uHaHCHpaHe Ha AUcOaJIlaHCH BbB BHHIIHHUTE IUIANIAHNUS, 32 KOCBEHO peryjupaHe CTENeHTa Ha MposiBlie-
HUE Ha MoJ00HHN HEPaBHOBECHS Ype3 MHTEPBEHILIMU Ha BAJyTHUTE Ma3apH, C el J1a CE MOBJIHsIC Ha BaJIyT-
HUTE KypcoBe W/uiu 3a ApyrH 1enu’. [ToHsTneTo 3a paMka Ha JUKBUAHOCTTA B UyX/I€CTPaHHA BalyTa €
MO-UIMPOKO OT TOBA 332 MEXKJYHApPOJHUTE pe3epBH. To ce OTHACS KaKTO J0 pa3Mepa Ha BaIyTHHUTE pe3ep-
BHU, KOMTO Ca JIECHOJIOCTBITHU 32 BIIACTHTE IIPU HEOOXOAMMOCT Jla C€ OTTOBOPH Ha BHE3AITHO yBEJIHYaBaHE
THPCEHETO Ha UyXKAECTpaHHA BaIyTa, Taka U HA MOTEHIMAIHOTO (HETHO) U3THYAHE HA PECYPCH B UyXK-
JIECTpaHHa BajJlyTa B pe3yJTar OT KPaTKOCPOYHH 3abJDKEHUS B UyXKJIeCTpaHHa BallyTa U 3a10ajaHCOBU
MaCHBH Ha BJIACTHTE.

I1. OcHOBHHU XapaKTEePUCTHKH

A. IHCTUTYIIHOHAJIEH 00XBaT

B crotBercTBHE che CrIOpa3syMEeHHETO 3a MapUyHUsI CbBET bharapckara HapogHa OaHKa € €qUHCTBE-
HaTa WHCTUTYLHUS, AbPrKaTeNl Ha OpUIHNAIHN MEKIYHApOIHH pe3epBr B boarapus. Pamkara Ha pe3epBu-
Te BKIIIOUBa bharapckara HapogHa OaHKa KaTo OpraH HA MapUYHUTE BIACTH, KOMTO YIPABISABA U ABPKU
MEXIYHApOJHNATE PE3EPBH, U MPABUTEICTBOTO (0€3 CONMMATHOOCUTYPUTENTHATE (DOHIO0BE), KOETO OTTOBa-
pst 32 OQUIHATHUTE 3aJbJDKEHUS B UyXKA€CTPAHHA BaJIyTa.

B. O0xBaT Ha (PMHAHCOBHTE /I HOCTH

PamkaTa Ha pe3epBHUTE BKJIIOUBA CAMO MHCTPYMEHTH B UyXKJIECTPAHHU BalyTH. UyKIeCTpaHHUTE aK-
THUBU B HEKOHBEPTUPYEMH BalyTH, KAKTO U BCHYKH JIPYTH aKTUBU, KOUTO HE OTIOBAapAT Ha KOHIETIINATA
3a pe3epPBHU aKTHUBH, Ca U3KIIOUCHH.

B. IlIpuHOMnM Ha NpeoleHKa U NpeBaJyTHPaHe

MexayHapoJHUTE PEe3epPBHU Ce MPEOLICHIBAT €XKEAHEBHO 10 Ta3apHU BayTHU Kypcose. [lo3ununure B
LEHHHU KHIKA CE MPEOIEHSBAT €XKEAHEBHO 110 Na3apHU [[EHW Ha HHCTPYMEHTUTE KbM IPEIXOHHs pado-
TEH JIeH. 3J1aTOTO ce MPEOIICHsBa ©KEIHEBHO 110 TEKyllaTa na3apHa 1neHa. JINXBuTe ce HaTpynBaT exe-
JTHEBHO M ce KiIacupuIupar B Touka 1(A) mo-momy. JlaHHUTE c€ KOHBEPTHPAT B HAIIMOHAIHA BalyTa WU
PaBHOCTOHHOCT B €BPO (JIEBBT € 0OBBP3aH C €BPOTO MO (PUKCHpaAH BAIyTEH Kypc) Upe3 OpHUIIHATHUTE Ba-
JYTHHU KypCOBe, 00SIBSIBaHU €XEHEBHO OT bhiirapckara HapoaHa OaHka. Pamkara Ha pe3epBUTE ce U3YHC-
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JiiBa U MPEONCHABA MECECYHO.

ITI. CtpykTypa
Pamkara Ha pezepBHTE C€ ChCTOM OT YETHUPHU YaCTH:

1) OduuuaaHu pe3epBHM AKTUBH U IPYTM AKTUBH B YY:KIeCTPAHHA BAJIyTa

A. Odunmanau pe3epBHE aKTHBH (IIEHHU KHIKA, BAJlyTHH JCTIO3UTH); pe3epBHa mo3utys npu MB®;
CHENMAaTHM MPaBa Ha TUPAXK; 371aTO U JIpyTH (HATPYIaH!U JINXBH).

b. JIpyrn akTBH B 4y X/eCTpaHHa BaldyTa (ACTTO3UTH HAa MPABUTEJIICTBOTO B MECTHHU OaHKH, 371aTO U3-
BBH O(pHUIIHaTHUTE pe3epBH, 00e3MeueHUE IO Opel i OOIUTAIIHH).

Ta3u gacT BKJIIOYBA JaHHU 32 HATMYHOCTH. JlepMHNPAHETO Ha TE3U JTaHHH € B ChOTBETCTBHE C METO-
JTOJIOTHATA, U3JI0KECHA B TICTOTO U3JaHNe Ha Pvkogoocmeo no niamedxcer oaranc (MB®, 1993). Criopen
4. 42 ot 3akoHa 3a BHbB nenTpannara 6aHka chCTaBs TUIaTEKHUS OanaHc HAa bearapus, 9usTO OCHOBHA
(hyHKIMOHATIHA KaTeTOPHS ca PE3ePBHUTE aKTHUBH.

BunoBere qyxaecTpaHHH aKTHBH, KOUTO C€ BKJIIOYBAT B OPYTHUS MEXTyHAPOAEH BAyTEH Pe3epB Ha
BHB, ca Touno ompenenenn B wi. 28 Ha 3akoHa 3a BHB.

KBM npyruTe akTHBH B UyKJIeCTpaHHA BaJyTa CE OTHACAT aKTUBUTE B UYXACCTPaHHA BATyTa Ha
BHB, xonTo He ca BKIIOUCHH B OQUIIMATHUTE PE3EPBH, KAKTO M TAKMBa aKTUBH, IPUTE)KABAHH OT IPABH-
TEJCTBOTO (0€3 COMMATHOOCUTYPUTEITHUTE (DOHIOBE).

H3moynuyu: Jlanaute 3a OpyTHHSI MEXITyHapOJCH BAIyTEH PE3EPB U 32 IPYTUTE aKTHBH B TyKACC-
TpaHHA BaJlyTa ce€ OCHOBaBar Ha cuetoBogHuTe 3anucu Ha bBHB. Jlanante 3a Pamkama na medxcoynapoo-
Hume pezepeu u TUKGUOHOCIMA 8 YyHCOeCmpanHa 6aiyma MOTaT J1a ObaaT CHIIOCTABSIHU C TaHHUTE 3a
TOAMITHUTE PE3EPBHU aKTHBH, IIOCOUYCHHU B MEXIyHAPOJHATA NHBECTUIIMOHHA MO3UINS, TyOIHKYBaHU
Ha WHTEepHET cTpanunara Ha BHB (www.bnb.bg), kakTo u ¢ JTaHHWUTE 3a aKTUBUTE B MECCUHUS OallaHC HA
ympaBieHue ,,EMucrnonHO 1 aHanuTH9HAS oT4eT HA BHDB, myOmmkyBaHW Ha WHTEpPHET CTpaHUIIATa HA
BHB (http://www.bnb.bg/). JlanHU 3a ACTIO3UTHTE HA MIPABUTEIICTBOTO B MECTHH OaHKH CE TPEIOCTABIT
Ha BHb ot Gankute.

2) Be3ycji0BHO M3THYAHE HA AKTHUBH B YYXK/JAeCTPaHHA BaJlyTa npes3 ciaeasamure 12 mecena

Ta3u yacT BKJIIOYBA MTOTOLM B UY)KJECTPaHHA BAJyTa BbB BPb3Ka C NPEABHUICHH IIJIAN[aHUS 110 IJIaB-
HUIY ¥ JINXBHU, CBBP3aHU CHC 3a€MH U IICHHH KHIDKA CHC CPOK JI0 €JHA TOJMHA BKIIOUUTEIHO. 3a pas-
JIMKa OT JAaHHWTE 3a BHHIIHUS JBJIT U MEXyHapOIHATa HHBECTUIIMOHHA O3NS, KOUTO ce Oa3upar Ha
MIPUHINIA 33 PE3UJCHTHOCT (BKJIIOYBAT CE CaMO 3a/IbJDKCHNS KbM HEPE3UCHTH HE3aBUCHMO OT M3IOI3-
BaHHUTE BaJIyTH), JaHHNUTE, BKIIIOUYEHH B 4acT II, ce oTHAacAT camo 3a 3abJDKEHUS B Uy)KECTPAHHH Baly-
TH HE3aBUCHMO OT PE3UACHTHOCTTA Ha MIPUTEXKATEIIS.

H3mounuk: JlaHHWTE 32 IPEIBUACHUTE KPATKOCPOYHH PA3XO/M HA aKTHUBHU B UyXKJECTpaHHA BalyTa
ce OCHOBaBaT Ha OLIGHKUTE Ha MHUHUCTEPCTBOTO HA (PMHAHCUTE 3a IUIALIAHUSA 33 TVIABHUIM W JIUXBHU 110
3aeMU ¥ LIEHHU KHMWXa, ICHOMUHUPAHU B UyKACCTPAHHN BAIyTH 3a NIEpruoj OT 12 Mecena Hampes.

3) YeaoBHO H3THYAHE HA AKTHBH B YY:KIeCTPaHHA BaJyTa mpe3 ciaeaammuTe 12 mecena

UYacr 11 BkJItOUBa yCIOBHU MOTOLM B UyKJI€CTpaHHA BajlyTa, CBbP3aHU C JOTOBOPHHU 3aJIbJIKEHUS,
KOWTO MOTaT Jia MPEeIU3BUKAT MOTEHIIHATHNA OBACIIN MOTOIH (BXOIAIIN WIIM U3XOJAIIN) Ha aKTHBU B
YyX/eCTpaHHa BasyTa. [1o ompeneneHue yCIoBHATE Pa3Xoa ca CBbP3aHHU ChC 3a10aIaHCOBH MO3HIINH.

Hsmounux: MUHHCTEPCTBOTO Ha (pHMHAHCHTE.

4) IonbJIHUTEHU MOKAa3aTe n

Ta3u gacT BKJIIOYBA MO3UIUH H ITOTOIH, KOMTO HE Ca MMOKAa3aHM B MPEINIIHNTE YaCTH, HO MMaT 3Ha-
YEHHE 32 OICHIBAHETO HAa OPUIIMAIHUTE PE3EPBU B UyXKAE€CTPaHHA BATyTa M JUKBUAHNTE o3uInn (hu-
HaHCOBHU MHCTPYMEHTH, ICHOMUHHUPAHH B UyXK/I€CTPaHHA BAyTa M U3IUIAIIAHU B MECTHA BaJIyTa), KAKTO
U Ha BaJyTHATa CTPYKTypa Ha OQHUIHATHUTE PE3CPBH.

H3mounuyu: MUHHCTEPCTBOTO Ha (PMHAHCUTE MPEAOCTABS MECEYHO JAHHU 33 pa3Mepa Ha LEHHUTE
KHIDKA, U3Ia/IeHN 3a cTpyKTypHarta pedopma (3YHK), konTo ca IeHOMUHUPAHH B UyKJSCTPaHHA BaITy-
Ta 1 00CIy>XBaHU B JIeBOBe. JlaHHWTE 3a BayTHATa CTPYKTypa Ha odunuamHuTe pesepsu ca Ha bHB.

IV. TlepuoanyHOCT, 4eCTOTA U CBOEBPEMEHHOCT HA MYOJIUKALMMTE OTHOCHO MEKAYHAPOAHUTE

pe3epBH H JIMKBHAHOCTTA

bwirapckara HapoziHa 6aHKa CbCTaBs U IIyOIUKYBa MECEUHO PamKa Ha MedncOyHapoOHume pe3epsu u
JUKEUOHOCM B UYXKJIE€CTpaHHa BalyTa Ha cTpaHara. CeriiacHo cBos kanennap bHB mybnukyBa nannure
B PaMKHUTE Ha TPU CEAMMIHM CIE U3TUYAHETO HA OTYETHHS IEPUO/,.
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V. TlonuTuka HA peBU3UPAHE HA JaHHUTE
PeBnsunTe Ha myOIMKyBaHNWTE NaHHU 32 OQUIIMATTHUTE PE3EPBHN AaKTHBHU, MEXITYHAPOIHUTE PE3CPBU
W JINKBUJHOCTTA B Uy>XKA€CTPaHHA BaJlyTa He ca oOnJaifHa npaktuka. [lomuTukara Ha peBU3UpaHe, CIe/-
BaHa oT bearapckara HapoaHa O0aHka, ce 6a3upa Ha CIeIHUTE MPUHIUIIN:
1) ITo oTHOIIEHUE HA JAHHUTE 3a MEXAYHAPOJHUTE PE3€PBU U JIUKBUAHOCTTA B UyXJAECTpaHHA
BaJlyTa BCSAKAa MECEYHa IMyOJIMKAIMs MOXKE [1a BKJIIOYBA PEBU3UM HA JAHHHUTE OT MPEIUIIHUS
Mecel.
2) Ilpu HanMuue Ha TEKYIIM POMEHH B PE3yJTaT OT chOpaHara JIOMbIHATENIHA HH(OpMAIIKs, KaK-
TO U TIOpaIy eITMMHUHUPAHETO HA I'PEIIKH, bhiirapckara HapogHa OaHKa CBOEBPEMEHHO HH(OP-
MHUpa MOTPEOUTENNTE OCPEICTBOM MECEUHUTE IPECCHOOIIEHHS 1 Upe3 OeNeKKH KbM Ta0Ju-
IUTE.

VI. Pa3npocrpaneHue Ha HH(pOpMaLUATA

Bbearapckara HaponHa 6aHKa pa3NpoCTpaHsIBa MECEUHUTE JAHHU 32 MEKIYHAPOTHUTE PE3EPBH U JINK-
BUIHOCTTA B UYX/IECTPaHHA BaJlyTa HA HHTEPHET CTpaHHUIAaTa ¢l — www.bnb.bg. JlaHHUTE ca B MUITHOHH
eBpo.

JlanHnTe ce MyOIMKyBaT M B TOJYTOJUIITHUTE W TOAUIIHNATE O(UIIMAIHU OTYETH Ha bhirapckara Ha-
ponHa OaHKa.

VII. KourakTn

Brrpocu mo MeTomonorusaTa, mpuiarasa or beirapckara HapogHa 0aHKa, FIIM OTHOCHO ITyOJTHKyBa-
HUTE JaHHHU M0 MEKIYHAPOTHUTE PE3CPBHU U JTUKBHIHOCTTA B UYXKICCTPaHHA BaIyTa MOXKETE Ja M3Ipa-
mare Ha EMun JIuMuUTpOB, IupekTop Ha aAupekuus ,,Craructuka®, u Ha Jlnunsna En Xannan, HayanHuk Ha
otmen ,,JlnaTesxxeH 6anaHc W BBHIIEH ABIT, HA NEKTPOHHM aIpecu ChOoTBeTHO Dimitrov.E@bnbank.org
u ElHaddad.L@bnbank.org unum 1o mormara Ha azipec:

Brearapcka HapogHa OaHka

Otnen ,,JInarexen OanaHc ¥ BbHIIEH ABAT
Iln. ,,Kusa3 Anekcanabp [ Ne 1

1000 Codus

PDucKaJIeH CEKTOP

HNudopmanusrta 3a QUCKAIHUS CEKTOP € TPYNHpPaHA B TPH KATCTOPHH:

a) omepalyu Ha CeKTop Jupoicasno ynpasienue (npagumencmeeH cekmop);

0) omepanuy Ha MPABUTEICTBOTO (PEyOIIMKaHCKHU OFOKET);

B) BBTPCIICH IbPKABCH JBIIT.

Quckannusm cexmop BKIOYBA BCHYKA MUHUCTCPCTBA, BEJJOMCTBA (arCHIINH ), U3BBHOIOMKCTHH (POH-
JIOBE U IPYT¥ UHCTUTYLUU HA IICHTPAIHOTO ABPXKABHO yIPaBICHUE, OPTaHUTE HA MECTHOTO CaMOyIpa-
BIIcHUC (OOIMHUTE), CAMOCTOSTCITHY CAMHUIIN HA COIMATHOTO OCUTYPSBAaHE, KAKTO U MPEATPUITHITA,
(hvHAHCUpAaHU U KOHTPOJIUPAHH OT THAX.

Konconuoupanusim ovpacasen 61002cem MPENCTaBs JaHHUTE 3a CEKTOP Jvpoicagrno ynpasierue U 00-
XBallla PernyOTMKaHCKUS OFOKET, OIOMKETUTE Ha COMMATHOTO OCUTYpsIBaHE, ChllcOHATa BIIACT, BUCIIUTE
y4eOHU 3aBEJICHUS C MPABUTEICTBCHO (hnHaHcupane, BAH, oOmuHATEe, KAKTO M H3BHHOIOIKETHUTE (POH-
noBe U cMeTku. OOXBaThT Ha CEKTOP J[vpoicagHo ynpasierue ChOTBETCTBA Ha METOJOJIOTHICCKUTE U3UC-
kBaHus Ha EBporieiickara cuctema ot cMeTku (European System of Accounts, rev. 1995).

Penyonruxancrxusm 6r002cem o0XBalia IEHTPATHIS penyOIrnKaHCcKu OromkeT (Oromkera Ha MuHuUC-
TEPCTBOTO Ha (PMHAHCUTE), OFOJPKETUTE HA APYTUTEC MHHHCTEPCTBA H BEJIOMCTBA, OOJACTHUTE YIIPAaBU U
CwmetHara manaTa. 3ae{HO C OOKCTHTE Ha ChIcOHATA BIACT, BUCHINTE YUYCOHH 3aBEICHUS C MPABUTEI-
cTBeHO (QuHaHcupaHe, BAH 1 W3BbHOIKETHUTE UM CMETKHU TOH (hOpMUpa MOACCKTOP [{enmpanro Ovp-
arcasno ynpasnenue. Tol cbOTBETCTBA Ha MOJCEKTOP (MPaBUTEICTBEHO PaBHHUIIE) [lenmpanto ObpicasHo
ynpasierue IO METOJIONIOTUATA HAa EBpomnelickaTa ciucTeMa OT CMETKH.



PEAAEH CEKTOP

PeaJsien cexTop

Tabnmunure B peaisHust CEKTOP ce IPYIUpaT B cile/{HaTa MOCIIel0BATEIHOCT:

a) MAaKPOMKOHOMUYECKH IT0Ka3aTey (HallMOHAJIHN CMETKH);

0) mazap Ha Tpyna;

B) LICHOBH ITOKa3aTEeIH.

PeaqHMAT CEKTOp ce CHCTOM OT HSKOJIKO TPYNH MHCTUTYLMOHAIHH CIUHHUIN — PE3UIEHTH Ha HKOHO-
MHUYecKaTa TEpUTOpHs Ha cTpaHara. ToBa ca neguuancosume npeonpusmus, YUsITO OCHOBHA JACHHOCT €
MIPOM3BOJICTBOTO M Ma3apHara peayn3anus Ha CTOKM U He()MHAHCOBHU YCIYTH C IIeJl peajin3upaHe Ha Ie-
qan6a; HemvpecoeCcKune opeanusayuu, O6Cﬂy9f€6(lu;u ()OMaKuHcmeama, KOUTO MPEAOCTABAT CTOKH U yC-
JIyTy OE3IUIaTHO MM 10 NKOHOMHYECKH HE3HAYMMH IICHU; OOMAKUHCIEAma — PE3UACHTH B CTpaHaTa, He-
3aBHCHMO OT TE€XHHS BHJI U pa3Mmep. TyK ca BKIIOYEHH M HEKOPIIOPUPAHHUTE MTPOU3BOACTBEHHU €JNHUIH,
KaKTO U TE€3HU C €AHOCTPAHHO CUETOBOJCTBO — COOCTBEHOCT Ha MECTHU (PU3NYECKH JIHIIA.

B To31 pa3zen Ha OroJieTHHA ca BKIIIOUYCHH JIAHHH 3a:

* OpymHuus ebmpeuier npooyKkm — 110 KOMIIOHEHTH Ha KpaifHOTO ThpceHe (110 MeTo/a Ha pa3sXoAnTe 3a
KpaiHO M3II0JI3BAHE) U 110 UKOHOMUYECKH CEKTOPH (110 MPOU3BOJICTBEHHS METO/).

B crorBercTBue ¢ usnckBanusaTra Ha ECC’95 nannure 3a BBII ca 6e3 xoinauHrosa ne4aia0a, T.e. H3Me-
HEHMsITa B HEroBaTa CTOWHOCT, ABJDKAIIU CE Ha [IEHOBH NTPOMEHH, ca u3kitoueHu. [Ipeasapurennu ca na-
HHUTE, HeOaTaHCUPAHU C OKOHYaTeNHUTe Tabiauuu Pecypc — uznonszeane nHa HCU.

* nazapa na mpyoa — HaeTUTE 110 TPYILOBO NPABOOTHOIIEHHE (00MIECTBEH M YaCTEH CEKTOP), TNHAMH-
KaTa Ha TeXHUsl Opoil (110 NKOHOMHYECKH CEKTOpH), OposT Ha Oe3paboTHuTE (0010, MITaJIeXKHU, BH3PaCT-
HU) ¥ paBHHIIETO Ha O6e3paboTniaTa, cpeaHara paboTHa 3amiaTa Ha HaeTuTe (o opMa Ha COOCTBEHOCT
U 110 uKoHOMHU4YeckH cextopu). OT Havanoto Ha 2001 . HCH nyOnukyBa MeceYHUTE NaHHU 32 HACTUTE
U cpefHaTa pabOTHA 3aruiaTa Mpe3 BTOPHUS MECEIl CIIe]] Kpasi Ha ChOTBETHOTO KaJIEHAAPHO TPUMECEUHE.

* UBMEHeHUemo Ha nompeodumenckume yeHu — 000 U IO OCHOBHU T'PYIIU CTOKH H YCIIYTH.
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Pewnenuna Ha YC Ha BHb

IIpucwxnar ce crunenauu 3a 2010 r.:
— 3a MarucThpcka crerneH Ha VBan U. MBanoB (MikoHOMIUYECKH YHUBEPCUTET — BapHa);

— 3a JIoKTOpcKa ctereH Ha L{Berenmua MB. Mapunosa (YHCC).



VBAARWA HA BHb

N3pnaHna Ha bHbB

MepuopnuHmu n3paHua

T'ogumen oruetr Ha BHB
Annual Report of the BNB

Ortuer Ha BHB 3a siHyapu — 10HM Ha ChOTBETHATA TOJIMHA
Report, January — June of corresponding year

Nudopmanuonen OroneTHH
Monthly Bulletin

ITazap na JILIK
Government Securities Market

bankure B bbarapus
Banks in Bulgaria

VKOHOMUYECKH TIPETIIE]
Economic Review

HenepuoauyiHun usgaHusa

bankoBu yHuumpanu crangapru 7092 u 5392 (1992 r.)

bankoB yruduimpan crangapt 9098 (1999 r.)

baHKOBM HOPMAaTHBHU aKTOBE

Jixedppu Muasp, Credan Ilerpanos bankosara cucrema B bbarapust (1996 r.)
JlupextuBu 3a pabora Ha kpeautHute uHctutyu B EC (1995 1, 1997 1)
COOpHUK TOKyMEHTH, U3/1a/ieHn OT bazenckust komutet 1o 6aHkoB Haaz3op (1997 r.)
Happunuk o 6aHKOB HaI30p

120 ropuuu bparapcka HapogHa 6aHka, 1879—1999 (1999 r)

Karasor na 0barapckure 6ankaots (1999 r.)

Karanor Ha 6siarapckute MoHets (1999 r)

Karanor Ha xynoxecrseHara konekuust Ha BHB (1999 r.)

Karanor Ha Obarapckure 0ankaotu (2004 r.)

Karanor na 6barapckure monetu (2004 r.)

Karanor ,,Moneru* (2009 r.)

Karanor ,,banknoru* (2009 r.)

130 n36panu TBOpOHU ot KoekuusaTa Ha BHB (2009 1)

Ouer Hensiikos, Jllonmuiia /InvoBa boirapckara HaponHa 6aHKa U HeHATa poJisi B CTOIIAHCKOTO pa3BUTHE Ha bruirapus,
1879-2009 (2009 r.)

Brarapcka Hapogna 6anka, cOOpHUK qoKyMeHTH, 1879—-1900 (1998 1)
Brarapcka HapogHa 0anka, cOOpHUK qokyMeHTH, 1901-1914 (1999 1)
bparapcka HapoaHa 6aHKa, cOOpHUK gokymeHTH, 1915-1929 (2001 1)
Brirapcka HapozHa 6aHka, cOOpHHK H0KyMeHTH, 1930—-1947 (2004 r.)
brearapcka HapoHa 6aHka, cOopHHK noKymMeHTH, 1948—1990. B wetnpu wactu (2009 r.)

Huxonaii HenoBckn Banytaust kype un nndnanusra: @paniys u beirapus Mexay ABETe CBETOBHU BOWHH.
TIpunocst Ha Anbep Adranuon (1874-1956 r.) (2006 1.)

Mapko PsickoB Criomenn u fokyments (2006 r.)
MesxkayHapoHu BatyTHH pe3epsu (2008 T.)

Vlcropus Ha BEHIIHKS AbprkaBeH AbIT Ha bearapus, 1878-1990. B tpu wactu (2009 1)
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Buxrop Mouos, Huxoaii Henosckn, Kaaun Xpucros, Usa Ierposa, Bopuc Merpos
ITpBara roguHa Ha NapuYHES CbBET B bbirapus

Victor Yotzov, Nikolay Nenovsky, Kalin Hristov, Iva Petrova, Boris Petrov

The First Year of the Currency Board in Bulgaria

Huxkonaii Henosexu, Kasimn Xpucros

DuHAHCOBA PENPECHs U PALIMOHUPAHE HAa KPEAUTA B yCIOBUSITA HA IAPUYCH ChBET B Bhirapus
Nikolay Nenovsky, Kalin Hristov

Financial Repression and Credit Rationing under Currency Board Arrangement for Bulgaria

Jlo6pucaas [1oopes, boiiko Llenos, Ilersp Jo6pes, I:xon bper

Crumyu 3a HHBECTHLMHUTE B bbiirapus: olieHKa Ha HETHUA JaHb4YeH e(eKT BbPXY IbpiKaBHUS OIOKET
Dobrislav Dobrev, Boyko Tzenov, Peter Dobrev, John Ayerst

Investment Incentives in Bulgaria: Assessment of the Net Tax Effect on the State Budget

Huxonaii HenoBcku, Kanun Xpucros, bopuc Ilerpos
JlBa mozixona KbM KpH3UTE Ha (PHKCHPAHUTE KypCcOBE
Nikolay Nenovsky, Kalin Hristov, Boris Petrov

Two Approaches to Fixed Exchange Rate Crises

Huxkonaii Henoscxu, bopuc Ilerpos

Monenupane Ha napudHus cekrop B bbarapus, 1913-1945 1.
Nikolay Nenovsky, Boris Petrov

Monetary Sector Modeling in Bulgaria, 1913-1945

Pymen ABpamosn

INapuuen cpBeT U QUHAHCOBH KPU3H: ONUTHT Ha boiarapus

Roumen Avramov

The Role of a Currency Board in Financial Crises: The Case of Bulgaria

Zdravko Balyozov
The Bulgarian Financial Crisis of 1996-1997

Huxkonaii HenoBckn

Vxonomnueckara duiocodpus Ha Opuapux Xaiiex (100 roxuHu OT pOXKIEHHETO MY)
Nikolay Nenovsky

The Economic Philosophy of Friedrich Hayek (The Centenary of His Birth)

Hodpucaas Jlodpes

IMapu4HUAT ChBET B Bhirapust: ycTpoiicTBO, 0COOCHOCTH 1 yIpaBICHHE Ha By THUS Pe3epB
Dobrislav Dobrev

The Currency Board in Bulgaria: Design, Peculiarities and Management of Foreign Exchange Cover

Huxonaii HenoBcku, Kaann Xpucros

IMapuynuTe peXKUMH U peaiHata HKoHOMUKA (EMIMpudeH Tect npeau u cies BbBeXKIAHETO Ha TAPUYCH ChBET B
Bwarapus)

Nikolay Nenovsky, Kalin Hristov
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