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ONHAMUKA HA U3BPAHU NAPUYHU U KPEOUTHU NMOKA3ATEJIAN
toHu 2007 r.

MapuyHo npeanaraHe U HeroBuTe KOMIMOHEH-
™. lpes toHn 2007 r. roguwHo yBenuyeHue Ha
wupokute napy M3 e 28.4% npu 27.7% npes
mMan, kato gocturat go 35.349 mnpg. nB. (67.6%
oT EBI'I1). O6embT Ha TecHuTe napu M1 HapacTBa
po 17.807 mnpa. nB., Kato oTbens3Ba roguvlleH
pactex ot 32.5% npn 28.7% npe3 wmaWn.
[0OMWHMAT TemMn Ha npupacT Ha OBbPHaWUT-
aenosutute e 43.8%, a Ha napute M3BbLH MNPU —
16.1%. Ksasunapute ce ysenuyasat go 17.526
MMpA. NB., KaTto rOAWLHOTO WM HapacTBaHe €
24 .5% npu 26.6% npe3 man. TeMnbT Ha roguLleH
npupacT Ha Aeno3uTuTe ¢ JOroBOpPEH MaTyputet
no nBe roauHn e 24.1%, a Ha penosuTute,
[JOroBOpEHN 3a nons3BaHe crieq npeaussectue ao
3 meceua, Ton e 26.7%.

IAPAYHU ATPET'ATH
(roquuUIHO N3MEHeHHe)
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HapactBaHeTo Ha wwupokute napun M3 cnpsmo
man 2007 r. e 1.424 mnpa. NB., KATO MECEYHUAT
UM Temn Ha HapacTBaHe oT 4.2% e Hag cpegHud
3a nocnegHute 12 meceua (2.1%). BanyTtHute
aeno3ntn otbensisBat pbecT OT 5.4% npu 2.4%
cpefeH MeceyeH Temn Ha HapacTBaHe 3a
nocnegHute 12 meceua, kato gocturat go 13.452
mnpg. ne. (25.7% ot BBIl). 3a nocnegHaTa
rogvHa gensT MM ce e yBenuuun ¢ 0.6 np.n. go
46.5% OT BCMYKM O€eno3vMTu B pamkmte Ha M3.
EQHOBpEMEHHOTO HapacTBaHe Ha OBbpHaWT-
genoantute cbC 704.4 wmnH. nB. (6.6%) 1 Ha
napyte u3BbH [OU ¢ 256.9 mMnH. nB. (4.2%)
onpefenss MeCe4yHOTO YBENnuMYeHWe Ha Han-
Obp3onukBugHNs napuyeH arperat M1 ¢ 961.3
MrH. nB. (5.7% npwn cpegeH mMeceyeH Temn Ha
HapacTBaHe 3a nocnegHute 12 meceua ot 2.4%).
HapacTtBaHeTo Ha KBasunapute cnpsamMo
npegxogHusa mecel ¢ 471.2 mnH. nB. (2.8% npwm
CpeoHO MeCevyHO M3MEeHeHMe 3a nocnegHara
roanHa 1.8%) e B pe3ynTtat Ha €QHOBPEMEHHOTO

! Mpwn nporHogsa 3a 2007 r. 3a bBI1 52.268 mnpa. ne.

yBenuyeHne Ha [Jenosutute C  JOroBOpeH
MaTypuTeT 8o Ase roauHu (386 mnH. nB., 2.7%) n
Ha [eno3nTuTe, AOrOBOPEHWM 3a MOn3BaHe cneg
npegua3sectme, OO Tpu Meceua (85.2 mmH. nB.,
2.9%).

U3ToYyHMUM Ha napu4yHOTO npegnaraHe. [lpes
toHn 2007 r. HETHUTE YyXXOECTPaHHU aKTUBWU
pocturat 17.790 mnpg. nB., KATO rOAULLIHOTO UM
yBenuueHne e 17.5% npu 16.5% npes mar.
TeMnbT Ha rogueH MNpUMpacT Ha YyXaecTpaH-
HUTE aKTUBM WU JyXOeCTpaHHUTEe nacusn e
cboTBeTHO 19.6% ©n 24.4% npu 14.6% n 10.3%
npe3 man. [No-ronemMmnsaT npupacT Ha vyxaecTpaH-
HUTe nacuBu (36.1%) cnpsAMO 4yxaecTpaHHUTE
akTmBu (14.6%) onpeaens roanwHOTO M3MEHEHNe
Ha HeTHWUTe uJyXOecTpaHHW akTuBu Ha [pyeu
Mo,

[oQuMWHMAT TemMn Ha npupacTt Ha HeETHUTE
BbTpelHu aktnem e 35.5% npu 33.5% npes3 mai.
BbTpewHuaT kpeaut, KOMTO € OCHOBHUAT UM
KOMMOHEHT, HapactBa roguwHo ¢ 35.3% npwu
33.9% npe3 mai. [0gUWHOTO yBenuMYeHMe Ha
B3eMaHusita OT HenpasumericmeeH cekmop e
47.8% npu 45.2% npes man.

HETHU BbTPEIIHU AKTUBHA U HETHU YUY KJIECTPAHHU
AKTHUBA
(roaMIIHO U3MEHeHHe)
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—— HeTHu 4y aecTpaHHH aKTHBH - - - HeTHHM BBTPEIIHN aKTHBU

YBenuyeHneTo Ha HETHUTE YyXOeCTpaHHW aKkT1BK
npes3 HU CnpsiMO nNpeaxogHus mecel ¢ 454.1
MIH. nB. (2.6%) ce dopmupa oT eaHOBpPEMEHHUA
pbCT Ha JyxgecTpaHHuTe aktmem  (1.259
Mrpa. nB., 5.2%) W 4dyxOecTpaHHUTE nacuBu
(804.4 mnH. nB., 11.4%). HeTHuTe uyxxgecTtpaHHu
aktmeu Ha [pyeu N®U cnagaT ¢ 663.2 MnH. nB.,
Npy €0HOBPEMEHHO YBENUYEHME HA YyXKOECTpaH-
HuTe aktmBu (142.7 mnH. nB., 2.1%) n Jyxgect-
paHHuTe nacusm (805.9 mnH. nB., 11.6%).

2 Apyau napu4yHo-¢huHaHco8U UHCMUMYYUU BKMOYBaT
KpPeaUTHUTE MHCTUTYUMM W (POHOOBETE Ha MNapuUyHUs
nasap (Bwk Memodornoauydecku benexku, c. 43).



HeTHuTe BbTpewHn aktuemu npes oHn 2007 r. ce
yBenuyaeat cnpamo Mani ¢ 1.284 wmnpg. nB.
(5.2%), a BbTpewHuat kpegut — ¢ 1.103
mnpg. ne. (4.4%). HapactBaHeTo Ha B3emaHuaTa
oT HenpasumersnicmeeH cekmop € 1.666 mnpa. n..
(5.9%). HetHute B3emaHusa oT cekTop [bpxasHo
yrnpasneHue cnagat ¢ 563.2 MnH. nB. COpsiMo
NpeaxooHus Mecel, B pedynTaTt Ha HapacTBaHETo
Ha 3agbikeHusATa kbM LleHmpanHo ObpKasHO
ynpasnerue (590.5 mrH. nB.).

B3emaHunsa no kpegutu Ha HenpaeumernicmeeH
cekmop. [lpe3 toHn 2007 r. B3emMaHusATa no
Kpeantn 3a HenpasumernicmeeH cekmop ca
29.030 wmnpg.ne. (55.5% ot BBI), «kato
roOUWHMAT UM Temn Ha npupact e 47.9% npwu
455% npe3 man. 0gUWIHOTO W3MEHEHME Ha
Kpeantute Ha HeguHaHcosu npednpusmusi e
53.8% npun 49.1% npe3 man, kato gocturaTt go
17.790 mnpg. nB. (34% ot BBI). Kpeagntute Ha
LHomakuHcmea u HTOO/L ca 10.927 mnpa. n..
(20.9% ot BBIl), Npu rogunwWHO W3MeHeHune OT
38.6% npu 40.1% npe3 man.

lognwHUTE  TemMnoBe Ha  U3MEHEHWe  Ha
B3eMaHusiTa MO KPeaMTK ca MOBIUSHN OT HETHUTE
npodaxbu Ha kpeautn ot [Lpyeu [N®OU, uymito
obem 3a nocnegHute 12 wmeceua e 1.516
mnpa. nB. Ha rognmwHa ©6asa npogageHuTe
kpegutm ca 2.103 wmnpa.ne.,, a ob6paTHo
U3KyneHuTe kpeanTn - 587.8 mnH. ns.

B3EMAHUA O KPEJAUTH OT HE@MHAHCOBU
NOPEANPUATHUA, JOMAKHUHCTBA U HTOOJ

(roaumHO H3MeHeHHe)
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= = Jlomakuncrea 1 HTOOJ] —— Hedunancosn npeanpusrus

HapacTBaHeTo Ha B3eMaHusiTa NO KpeguTn oT
HenpasumencmeeH cekmop cnpsimo mam 2007 .
e 1.569 mnpg. nB., KATO MECEYHUAT UM Temn Ha
npupact (5.7%) e Hag cpegHusa 3a nocregHuTe 12
meceua (3.3%). W3meHeHneTo npe3 OHU ce
dopmMmypa OT €OHOBPEMEHHOTO YBENUYEHUE Ha
Kpeoutute Ha HegbuHaHcosu  npednpusmusi
(1.240 mnipg. nB., 7.5%), KpeguTuTe Ha cekTopuTe
HomakuHcmea u HTOO/ (297.9 mnH. nB., 2.8%) 1
Kpeantute Ha @uHaHcosu npednpusmus (30.9
MITH. nB., 10.9%).

Kpeautn 3a domakuHcmea u HTOO/[ no uen Ha
umsnonssaHe. [lpe3 toHn 2007 r. Hau-ronsamo
roguHO yBenuyeHne oT6ensi3aBaT KWUMULLHWTE
Kpeantun — 74.6% npu 77% npes3 man. TemnoseTe

Ha rogvweH npupacT Ha noTpebutenckute wu
apyrmte kpeantn ca 17.1% n 15.9% cboTBETHO
npu 16.2% n 30.1% npes man.

YBENMYEHNETO Ha XUIMULLHUTE KpeauTu CrnpsiMo
npegxogHua mecey e 195.7 mnH. nB. (4.6%).
3anasBa ce TeHAeHUMsITa KbM yBenuyaBaHe Ha
OTHOCUTENHUST MM O8N OT BCUYKM  KpeauTw,
pasnuyHu OT oBbpapadT Ha JomakuHcmea u
HTOO/, konto goctura 44.4% npu 34.9% npes
toHn 2006 r. Mece4yHOTO HapacTBaHe Ha
notpedbutencknte kpeautn e 143.6 MIH. nB.
(3.2%), KaTO OTHOCUTENHUSA UM OAN Hamansaea no
46.5% npun 54.4% npe3 toHn 2006 T.



TABJINLUN
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. O6wWwKM MmeTOoAONOrMYECKU Oenexku

Memodonoauyecku KoHuenuuu u npaeursia Ha opecaHu3sauyus Ha rnapu4Hama cmamucmuka

MapuyHaTa cTaTUCTUKa ce CbOupa U KOMMUNMpa CbIMAacHO MeXOyHapoOHUTe CTaTUCTUYECKU CTaHaapTu u
[0 ronsama cTeneH Nnokpuea npaeunata 3a MexayHapoaHaTta cdouHaHcoBa cTaTucTuka. Cped Hait-BaXkHWUTe
cTaHZapTu ca:

EBponenckaTa cuctema ot cmeTkun (ECC'95) n Cuctemata oT HaUMOHANHU CMETKN (CHC'93)1;

PernameHT Ne 13 o1 22 HoemBpu 2001 r. 1 Money and Banking Statistics Compilation Guide, ELIB, 1998;

Money and Banking Statistics Sector Manual: Guidance for the Statistical Classification of Customers, ELIB,
1998;

Monetary and Financial Statistics Manual, MB®, 2000.

Bvnrapusi e uneH Ha CneuwanHua cTangapT 3a pasnpocTpaHeHuve Ha gaHHu (Special Data Dissemination
Standard) CCP[, paspaboteH oT MB® (BX. HauMoHanHaTta ctpaHuua ¢ obobueHn gaHHu Ha Bbnrapus: Ha
WHTEpPHET cTpanuuaTa Ha bHB, pasgen Cmamucmuka, [pyau).

OcHOBHM nNpaBuna

a)

6)

CyeTOBOAHM NpaBuna — CH4ETOBOAHWUTE NpaBuna, crefgBaHy OT Napu4HO-OUHAHCOBUTE MHCTUTYLMK, ca
nocoveHn B MexayHapogoHWTe CYEeTOBOAHM cTaHgapTu/MexayHapoaHuTe cTanHZapTu 3a (ovHaHcoBa
OTYETHOCT (MCC/MCCDO)2.

OT14yeTHM NpaBuna:

OLueHKa Ha aKTMBUTE U NacuBUTE — BCUMYKN (PMHAHCOBM aKTMBW M MAcUMBM Ce OTYMTAT MO nasapHa unm
6nmska o nasapHaTta ueHa. PMHaHCOBUTE MHCTPYMEHTM obade, kaTto napu B obpalieHue, Oeno3uTw,
Kanutan u pe3epsu, Kaca U KpeguTn, ce oTymTaTt No HOMUHarHa CTOMHOCT.

I'Ipeou,eHKa Ha BanyTHUTE Nno3nunmn — npunarart ce 0OMEHHM KypCOB€ KbM Kpasa Ha nepuoaa.

OTunTaHe Ha KpeguTu U NPOBU3MM — 3a LENWTe Ha cTaTUCTUKaTa KpeauTuTe ce nocoyBaT Ha OpyTHa
6asa 0o u3nnceaHeTo uM. HaumcneHnte npoBmsmm ce knacuduumpat kato [pyau nacusu.

,D,eCpVIHVILI.VIFl Ha OTYETHUA nepuon — OTHETHUAT nepuon NpPUKNYBa Ha nocrneaHuna KarneHgapeH, a ako
TOM cbBMaja c npa3HN4YHN N NOYUBHU OHWN — HaA NocrnegHuna pa60TeH OEH OT Mecela.

VIkoHOMMYeCKa TEPUTOPUSI U PE3UAEHTHOCT — MKOHOMUYECKaTa TEPUTOPUS HA CTpaHaTa ce CbCTOM OT
reorpadpckata TepMTOpUsi, adMMHUCTPUPaHa OT ObPXKABHOTO YNpaBreHne, B paMKUTE Ha KOSITO xoparTa,
CTOKWTE, YCNyruTe 1 KanutanbT ce ABWkaT cBoOoAHO. B Hes ce BkMOYBaT: Bb3AYLLHOTO NPOCTPaHCTBO,
TEpUTOpUArnHUTE BOAW W KOHTMHEHTANHUAT LWend, nexaw, B MexXAyHapoAHW BOAM, BBPXY KOUTO
ObpxaBaTa ce MnomnssBa C WU3KIMIOYUTENHM MNpaBa; TepuTopuanHute adknaeu (T.e. reorpadckuTe
TEPUTOPUK, PA3MOSIOKEHW B OCTaHaNWUsl CBST M M3NON3BaHW Cnopes MeXAayHapoOHW LOrOBOPEHOCTU
U crnopasyMeHUst Mexay CTpaHu OT reHepanHu areHUun u Be4OMCTBa Ha AbpXKaBHOTO yrpaBreHne —
MOCOJICTBA, KOHCYIICKM CMy>KOK1, BOEHHM 6a3u, Hay4Hu Basun u gpyru); BCskakbB BUA CBOOOAHM 30HM.

PesngeHTnte Ha cTpaHaTa ca AeduHMpaHM KaTo WMHCTUTYLUMOHANHW €AMHWLM, YUATO LEHTbp Ha
WKOHOMWYECKN WHTEPEC® € Ha WKOHOMWYecKkaTa TepuTOpUsl Ha CTpaHaTa, CefanuiieTo UM e

' EBponeiicka cuctema oT cMeTku — pa3paboTeHa oT EBpocTaT MexayHapogHa pamka OT CMETKM 3a CUCTEMAaTUYHO U JeTaurnHo

onuncaHne Ha MKOHOMUKAaTa Ha cTpaHaTa KaTo LAno, HeHWTEe KOMMOHEHTM, KakTo U OTHOLLEHWATa 11 ¢ Apyrn nkoHommkn. ECC'95 e
HambMHO cbBMecTUMa cbc CHC'93 (cbBmecTeH Tpya Ha MB®, OOH, OUCP, Eeponenckata komucuss n CeeToBHaTa OaHka).
ECC'95 aKkueHTUpa npeAnMHO BbPXY YCroBuUsTa 1 faHHWUTe, Heobxoanmm Ha EC.

2 YHUMLUMPaAHUTE HALWMOHANHN CYETOBOAHM CTAHAAPTH, CboBpa3eHn ¢ MexayHapoaHUTe, Bsixa BanuaHu Ao kpasi Ha 2002 r., creq

KOeTo BNnsidoxa B cuna MexayHapoaHuTe c4eToBoAHU cTaHaapTu/MexayHapogHuTe cTaHaapTy 3a mHaHCOBa OTYETHOCT.
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pa3nonoXxeHo Ha cCbllaTta Teputopuda n nMMat OpraHu3npaHo 3HaAYUTENHO no obem npon3BoacTBO, B
KOETO y4vacTBaT U Bb3HaMepAaBaT Aa yydacTBar.

KroHoBeTe Ha pe3avaeHTHU KPeauTHW WMHCTUTYUMM B YyXKOMHA, YMINTO UEHTbP Ha MKOHOMWYECKMU
WHTEpeCc e Ha TepuTopusiTa Ha Jpyra cTpaHa, ce TpeTupaT kaTo Hepe3uaeHTu. KnoHoBe Ha
YY)XKOECTPAHHU KPEAUTHU WMHCTUTYLUMW, NULEH3MpaHu ga onepupaTt B CTpaHaTta, ca pe3vngeHTu u ca
BKIIOYEHM KbM CEKTOPa, Cb3aaBsall napu (Bx. CektopHa Tabnuua).

OcobeHu cnyyan Ha pe3naeHTHOCT:

1) 6GbnrapckuTe AMNIoMaTUYECcKU, KOHCYICKM, TbProBCKM U ApYrM NpeacTaBUTENcTBa, YreHoBe
Ha Te3n NpeacTaBUTESNICTBa, TEXHUAT MepcoHan u obcnyxBawute i 6birapcku rpaxaaHu,
Kouto npebuBaBaT B YykOMHa MO MopbyeHMe Ha Obhrapckata AbpXaea, AbITOCPOYHO
KOMaHOMPOBaHUTE B YyXXOWHA BOEHHOCIYXXELM Ha KagpoBa BOEHHa cryxGa M rpaxgaHcku
nvua oT MuHMCTepcTBOTO Ha OoTGpaHaTa B MWUCMK, LiaboBe M opraHn Ha MeXayHapoOHU
opraHu3auum, KakTo 1 YNeHOBETE Ha TEXHUTE CEMENCTBA, ca pe3naeHT Ha cTpaHaTa (MecTHM
nvua). YyxagecTpaHHWTE TakvMBa ce KrnacuduumpaTt KaTo pe3vaeHTW Ha CBOWTE AbpXKaBu Mo
poXaeHwue;

2) KaTo pe3anaeHTn Ha cTpaHaTa ce TpeTmpar u:

v/ Gbrrapckute rpaxaaHu, npebusasalum B YyxOuHa ¢ Len obyyeHne, He3aBUCMMO OT CpokKa
Ha npebrBaBaHe;

v/ ©ObhrapckiTe rpaxgaHu, npebuBaBalwiM B YyxbuHa C LUen MeOWUMHCKO JlevyeHue,
He3aBKCMMO OT CPpOKa Ha npebuBaBaHe.

KoHuenuuata 3a pe3naeHTCTBOTO € cbobpaseHa ¢ BanyTHus 3akoH Ha Bwnrapusa, ECC'95 n netoto
nsgaHue Ha PbKoBOACTBOTO No nnaTtexeH 6anaHc (Balance of Payment Manual, 51 ed.).

CekTOpHO pasnpepeneHve — cregBat ce cTaHgaptute Ha ECC'95 3a cektopHa knacudumkaumsa Ha
WHCTUTYLMOHANHUTE eauMHuuM. [IBa ca OCHOBHWUTE CEKTOpWU CMopen pe3vaeHTHOCTTa: pe3udeHmeH
cekmop (S.1) n ocmanan ceam (S.2). Pe3augeHTHMAT CekTop € pasfeneH Ha napuyHO-(OUHAHCOB,
ObpXXaBHO ynpasneHue n HenpasuTencTtseH. OT CBOA cTpaHa NapnyHO-PUHAHCOBUAT CeKTop obxBalia
BHB (S.121) n gpyrm napudHo-conHaHcoBu npeanpuatva (S.122); cektop bpxasHo yrnpasneHue
(S.13) ce cbcToM OT 3 nogcekTopa — LEHTpanHO AbpxaBHO ynpaenenue, LAY (S.1311), mecTHO
ObpxaBHo ynpaenenue (S.1313) n coumanHoocuryputenHm cdoHgose (S.1314); HenpaBUTENCTBEHUAT —
OT HedwmHaHCOoBM AbpxaBHW npednpuatva  (S.11001), HedwmHaHCOBM 4YaCcTHU  NpeanpuaTus
(S.11002+S.11003), puMHaAHCOBM MOCPEAHMLM W CcloMaratenu, pas3fuyHu OT 3acTpaxoBaTerHu
apyxecTtBa U NEHCUOHHW coHaoBe (S.123 n S.124), 3actpaxosBaTenHu JpyXecTBa W MNEHCUOHHU
doHooBe (S.125), gpomakvMHcTBa (S.14) M HETBProBCKM OpraHmMsauumn, obcnyXBaliM OOMaKMHCTBaTa
(S.15). HepeanaeHTHMAT cekTop e pa3aeneH Ha Esponelicku cbio3 n [pyau cmpaHu u mexx0yHapoOHU
uHcmumyuyuu.. EBponenckmaT cblo3 € npefctaBeH ¢ pas3dbuBka Ha EeposoHa u M38bH espo3oHama,
crnopeg npuHagnexHocTTa Ha ctpaHuTe oT EC B MIkoHOMMYeCcKkusa 1 napuyeH Ccbos.

VIHCTpyMEHTanHn KaTeropum — B MapuU4HMa OTYET U aHanUTMYHUTE OTYETHOCTU nokasatenuTte ca
neduHmpanu cnopea PernameHT Ne 13 Ha ELIB 1 HapbyHuka no napunyHa n domHaHCOBa CTaTUCTUKA
(Monetary and Financial Statistics Manual) Ha MB® B chotBeTcTBUE ¢ ECC'95 1 CHC'93. JeduHnuunm
Ha no-rongmarta 4acT OT WHCTPYMEHTUTE Ce HamMupaT KbM CbOTBETHWTE Tabnvum B 4acTTa
"CneundunyHm metogonormyeckn 6enexkm”.

8 LleHT'bp'bT Ha MKOHOMUYECKU UHTepecC ce O6yCﬂaBﬂ OT Haln4yMeTo Ha TeputTopuAaTa Ha CTpaHaTa Ha TbpProBCKU 0bekT, xunuue,

npou3BoACTBeHa Gasa WM Apyr BuA, Ype3 KOETO MIM OT KOETO NMLETO € aHraxvpaHo Wnu Bb3HamepsiBa Aa Ce aHraxupa c
VKOHOMMYECKa aKTUBHOCT UMW 3a HEOMPELENEH NEPUOL OT BPEME, UMW 3a ornpeaerieH, Ho NPOABLIDKUTENEH Nepuos OT Bpeme.



X)
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BanyTHo pasnpegeneHne — BCUYKN Nokasatenn mn MHCTPYMEHTU Ca B N1eBOBE U YyXOeCTpaHHa BanyTa,
B T.4. eBpO Ha BallyTHNA KOMMOHEHT.

MaTypuTeTHa CTpYKTypa — 3a LiennTe Ha ctatucTukata (oMHaHCOBUTE aKTUBU U NacuBW ce NpeacTaBsaT
crnopen nbpBoHavanHus uMm matyputet (PernameHT Ne 13 Ha ELLB n CHC'93).

OmyemHu eduHUUU

MapuyHo-puHaHcoBuTe MHCTUTYUMK (MPU), koUTO ca pe3naeHTHU Ha TepuTopusTa Ha Penybnuka
Bvnrapus. Te Bkntousat BHB n gpyru MOW. Opyrm MNMOU obxBawat BCUYKM KPEAUTHU VIHCTI/ITyLJ,I/IVI4, B
T.4. pEerMcTpMpaHnTe B CTpaHaTa KIOHOBE Ha 4YyXAecTpaHHM GaHKM, KakTo 1 (oHOOBETE Ha NapuyHKA
nasap’. OT KPEAUTHUTE UHCTUTYLMK 25 ca GaHKW C MbleH NuLeH3 3a paboTa B Bbnrapusi u B Yyx6uHa 1

5 ca knoHoBe Ha YyxxgecTpaHHu B6aHkn. PoHOoBETE HA Napu4HUL nasap ca 2 Ha 6pow.

Mapu4HO-PUHAHCOBUTE WMHCTUTYUMW B CTpaHata Cca BKIIOYEHW B €AMHHWUS CNUCBK Ha MNapu4Ho-
(PMHaAHCOBUTE UHCTUTYLMKN B CTpaHWUTe, npucbeavHasBawm ce kbm EC, konito ce nogabpxa ot ELIB B
WHTEpHeET (BX. http://www.ecb.int).

Cxema 3a uzzomesiHe Ha napu4Hama cmamucmuka

OTyeTHUTE eauHUUM NpeacTaBAT OTYETHU (POpMM Ha OCHOBaHWe 4n. 69 Ha 3akoHa 3a KpeauTHuTe
WHCTUTYLMU 1 un. 42 Ha 3akoHa 3a BHB.

HaHHuTe ce cbbupaT No eneKkTpoHeH NbT — Ypes BUpTyanHa mpexa Ha BHB ¢ gpyrute MNMOWU.
MapuyHaTa cTaTUCTMKa BKIOYBA 2 HMBA Ha KOMMUIIMPaHe U NpeacTaBsHe Ha JaHHUTE:

Ha nbpBOTO HMBO CYETOBOAHMTE OAHHW, MOSyYeHW OT OTAENHWTE OTYETHW eauMHuuW, ce arpervpar B
aHalumuyHU omyemHoCmu, KOUTO CbAbpXKaT u3vepnaTtenHu GanaHcoBu AaHHu 3a BHB w gpyrute
M®U. Lenta Ha ABeTe aHanMMTUYHM OTYETHOCTM € Oa MPEeAcTaBAT AaHHWTe, KnacuduumpaHu B
CbOTBETCTBUE C MPUHLMNUTE 3a PE3MOEHTHOCT, CEKTOPM3aLUnsa U UHCTPYMEHTAaNHa NPUHaANexXHoCT.

Ha BTOpPOTO HMBO AaHHUTE OT aHaNUTMYHUTE OTYETHOCTU CEe KOHCONWAMPAT B f1apuyeH om4yem.
MapuyHMAT OTYET € OCHOBHa dopma Ha MapuyHaTa CTaTUCTMKa W CbAbpXa MHOXECTBO BaXKHU
nokasartenu, HeobxoauMM 3a N3BbPLUBAHE HA MAaKPOUKOHOMUYECKM aHanuan. Toi paskpvBa MexaHu3ma,
Mo KOMTO napuyHata 6asa ce MynTURAMUMpPaA B CbBKYMHO MapuM4HO MpeanaraHe, OOCHyXBaLlo
TpaHCaKkuumMTe B HaUMOHANHOTO cTonaHcTBO. CTpykTypata My € w3rpafeHa Nno HauvuH, yrnecHsBaly
aHanu3a Ha LUMPOKUTE Mapu U TEXHUTE M3TOUHUUM. [apuUYHMAT OTYET ce mpuapyxasa oT Tabnuuu, B
KOUTO OCHOBHUTE MYy eMNeMEeHTU ce NPeACTaBAT No-AeTairmHo (MO CEKTOPU U UHCTPYMEHTH).

lNpuHyunu Ha obpabomka Ha OaHHUMe

ArpervpaHe — cymupaHe Ha JaHHWTe MO canfa 3a BCUMYKU UHCTUTYLMOHAMHW €AMHULM B paMKuTe Ha
eOVH CEKTOp UMM MOACEKTOp WMNU Ha BCUYKU aKTMBU UMM NacvMBM B paMKMTE Ha TOYHO onpedeneH
nokasarten. 3a CEeKTopUTe U NOACEKTOpUTE AaHHUTE Mo (PMHAHCOBWTE aKTUBM M NacuBU ce arpervpar B
WMHCTPYMEHTW (Hanpumep KpegouTu, KnacuduumpaHu Mo CcekTop Ha [aebuTtopa, M OEnosuTu,
KnacuuumpaHu no cektop Ha kpeautopa). Mo-HaTaTblWHO arperrpaHe ce M3rnonsea 3a KOMOWHMpaHe
Ha UHCTPYMEHTUTE B NokasaTenu.

KoHconvaonpaHe — oTHaca ce OO eNMMMHMPaHE Ha canfda W MoTouM MEeXAy WHCTUTYLMOHanHWUTE
eouHUUM, Pe3NaeHTM Ha cTpaHaTa, Korato NnocrnegHuTe ca rpynupaHu. MHCTUTyuMoHanHuTe equHuum,
CbCTOSALLUM CE OT LEeHTpana W KIOHOBE, OTYMTAT KOHCONMMAMPAHW OaHHU 4Ype3 erMMUHMPaHe Ha
B3eMaHusATa M 3agbikeHusTa mexay Tsx. (ToBa mpaBuo He ce mpwunara npu KOHCONMMAupaHe Ha
JaHHUTEe Mexady LeHTpana M HepesuaeHTHU krnoHoBe.) lMocnedBalla KoHconuaauusi ce u3BbplLuBa B
napunyHus otyeT mexay MNoeu.

4 NaHhu 3a Tbproeckute 6aHKu B HECBHCTOSITENHOCT Ca HanuyHu 3a nepuoaa despyapu 2004 r. — aHyapu 2007 r. B Tabnuua
“CeKTopHa Mece4Ha OTYETHOCT Ha TbProBCKkUTe BaHKM B HECLCTOSATENHOCT® Ha cTpaHuuaTta Ha BHB B uHTepHer.
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v' HeTupaHe — OCHOBEH NPUHLMI, 3aN0XeH B MeXAyHapO4HUTe CTaTUCTUYECKM CTaHAapTW, € Ye AaHHUTe
TpsbBa ga ce cvbupat u komnunupaT OpyTo. Bbnpekn ToBa HAKOM KaTeropuum OT AaHHW B NapyyHMSA
OTYeT Ce NpeacTaBdaT M B HETHa dopMa nopaam U3Non3BaHEToO MM 3a aHanUTUYHU HYXaW. B napnyHus
OTYET U aHanUMTUYHUTE OTYETHOCTM HETHO Ce MpeAcTaBAT: YyXKOAEeCTPaHHUTE akTuBW, B3emMaHusTa oT
cektop LAY, opyrv no3vumn, kato eAHOBPEMEHHO C TOBa Ce Moka3BaT M OpyTHWUTE B3eMaHus oT u
OpyTHUTE 3a0bIMKEHUSA KbM Hepe3anaeHTu, LIAY v gpyrn HeknacudmumpaHi akTMBM U Nacusm.

5. [Monumuka Ha pesu3uu u cmamucmu4ecku obpabomku

PeBun3nn Ha Beye NyGNMKyBaHN JaHHW Ce U3BbPLUBAT B CrEAHUTE CrlyYau:
» yCTaHOBsIBaHE Ha rpeluka B JaHHUTE;
> MpoMsiHa Ha CYETOBOAHUS UMW CTaTUCTUYECKNSA CTaHaapT.

ﬂpM Mn3BbpliBaHe Ha peBU3nnM T€ Ce O3HayaBaT C 6yKBa pwu OOSICHUTENEH TEKCT. I'IpM CMAHa Ha
CTaHOapTa ce peBusnpatr U UCTOPUYECKUTE OaHHM OT MOMEeHTa Ha Bb3HWMKBaAHE Ha cvbutneTo unu
npomMAHaTa Ha CtaHgapTa.

Mpy BB3HWMKBaHe UNM Cb3daBaHe Ha MpPeanocTaBkM 3a MybnuKyBaHe Ha HOB Moka3aTen — CeKTop,
WHCTPYMEHT W T.H.,, C€ KOHCTpyMpaT MWCTOPUYECKM [AMHAMWYHU peaoBe 4Ype3 W3MNomnsBaHe Ha
CTaTUCTUYECKU METOAM OT MOMEHTA Ha Bb3HMKBAHE Ha nokasaTens (koraTto uMa ycrioBus 3a ToBa).

6. [lybnukauuu

MeceuHuUTe OaHHM Ca KbM Kpasd Ha OTYETHMS nepuog W ce nybnukyeBaT npeau Kpas Ha cnegsawims
Mecey cbrnacHo KameHgapa 3a pasnpocTpaHeHMe Ha CTaTUCTUMYEeCKU [faHHM, nybnukyBaH Ha
ctpanuuaTta Ha BHB B nHTepHeT (http://www.bnb.bg). MeceuHuTe cTatncTuyeckn gaHHu ce BKMOYBAT U
B MepuvoanyH1Te nybnukauum Ha LeHTpanHata 6aHka: roguwHnTe 1 NonyroguwHuTe otyetn Ha BHB n B
mMecevHusa UMHpopmayuoHeH 6ronemuH. MNybnukauunte ca HanuyHW B nevaTHa popma 1M Ha UHTEpHeT
cTpaHuuaTa Ha bHB

® BkntouBat ce B ob6xBaTa oT cheBpyapu 2007 T.


http://www.bnb.bg/
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Il. CneundnyHn meTooonorMyeckn 6enexku

MapuyHaTta cTaTUCTMKa € NpeAcTaBeHa B AMHAMMUKa C NapuyeH OTYET, ABE aHanMTUYHKN oT4eTHocTn (Ha BHB
n Ha pgpyrute MOU), KakTo M HSKOMKO OOMbAHUTENHU Tabnuuu, cbabpXKaly no-geTannHa uHdopmaums.
MpUHLMNBT Ha opraHM3auus Ha BCUYKM Tabnuum e crnegHusT: JaHHUMTe ca pas3BUTU MO CEKTOp, nokasaTen,
NEBOBE U YyXOeCcTpaHHa BanyTa, B T.4. €BPO, MHCTPYMEHT M MaTypUTET, KaTo MokasaTenute B akTMBa ca
rpynupaHn No CEKTOpU U MHCTPYMEHTU, a B MAcuBa — N0 MHCTPYMEHTU U CTEMEH HA U3NCKYEMOCT.

CoblueBpeMEHHO ce KOMMUupaT u NyoGrnKyBaT CEKTOPHU MeceyHu oTyeTHocTu Ha BHB n Ha gpyrute MNoON,
KOUTO ca cTatudHuM Tabnuun, npeacTaBsAWM CbOTBETHM MoKasaTenu B akTMBa M nacuBa C  Uen
ngeHTudrumMpaHe Ha CeKTopHaTa NPUHaANEeXHOCT Ha BbanaHcoBMTE NO3NLMK.

MapuyHaTa cTtaTucTUKa (B AUHAMUKa M cTaTuka) € uarpageHa Ha 6asa mecevyHuTe otyeTHOCTU Ha BHB un
apyrute MoW.

C uen 3anasBaHe Ha cTaTUCTWYeckaTa TaiiHa® M HepaskpuBaHe Ha WHAMBWAYanHa WHGOpMaLus 3a
KOHKpETHa OTYEeTHa eAUHULLA YacT OT Noka3aTenuTe ca NPeACcTaBeHn Ha No-arpernpaHo HUBO.

Ta6nuum 1, 1%, 2 n 3: MapuyeH OTYET U aHANMTUYHMN OTYETHOCTHU
CTpykTypaTta Ha napyyHMsa OTYET MOXeE [a ce n3pasn CbC CNeLHOTO MaTeMaTMYECKO ThXAECTBO:

HemHu JyxoecmpaHHU akmugu + HemHU 8bmpewHU akmugu = WUPOKU napu + 0b/120CPOYHU nacusu.
HeTHWTe BbTPELUHM aKTMBM BKOYBAT BbTPELUEH KpeauT, AbNroTpanHyu akTMBM U ApYrv No3uumm (HETO).
AHannTnyHuTe otyeTHocTn Ha BHB n gpyrute MNMOU cnegsat doopmaTa Ha NAapUYHKS OTYET.

BupoBe nokasarenu

HemHu uyxdecmpaHHu akmueu'® — nonydaBaT ce KaTo pasnuka Mexay GpyTHUTe UykaecTpaHHU akTUBI 1
nacueu Ha cektop MN®U. BpyTHuTe YyxgecTpaHHW akTMBWM ca NpeACcTaBEeHU MO MHCTPYMEHTU U BKMoYBaT
MeXOyHapoAHUTE BanyTHW pe3epBU Ha CTpaHaTta M Apyru dyxgecTpaHHu aktmeu Ha BHB w gpyrute MNoON.
BpyTHUTE uvyxgecTpaHHW nacuBu oTpassaBaTt 3agbikeHusdta Ha [MOU kbm BBLHWHMA cektop. [logpobHo
pa3BuTNE Ha OPYTHUTE YyXKOECTPaHHW aKTUBM U YyxaecTpaHHu nacusu Ha BHB e n3ebplueHo B Tabnuua 4:
LdyXaecTpaHHu akTnem u nacusn Ha BHB".

BbmpeweH kpedum — obeduHsiBa Kpeauta 3a KOHCONMAMpaHus cektop [bpxaeHo ynpasneHue v 3a
HEnpaBUTENICTBEHNS CEKTOP.

KpeoutbT 3a KOHconuaupaHus cektop [bpxasHo yrnpaeneHue obxealia HeTHUTe B3eMaHus oT LAY wu
OpyTHUTE B3eMaHusi OT MECTHOTO AbpXKaBHO yNpaBreHne u counanHoocuryputentHute goHgoee. Kpeantst
3a HenpaBWUTENICTBEHUS CEKTOp BKMoYBa BpYTHUTE B3emaHusi OT He(UHAHCOBM NpeanpuaTus, UHaAHCOBM
npeanpusTus, gomaknHcrea 1 HTOO[.

AvrneompaliHu akmusu — OBWXUMW UM HEABWKUMWU He(UMHAHCOBM akTMBM, 3@ KOUTO HaMepeHusiTa Ha
napuyHO-OUHAHCOBUTE WMHCTUTYLMU ca da ObaaT u3nons3BaHW 3a nepuod, no-gbnbr oT 1 rogvHa, BbB
Bpb3Ka C 3BBbPLUBAHETO HA OCHOBHaTa UM AENHOCT.

Hpyau nosuyuu (Hemo) — obeguHsBaT BCUYKW KOMMOHEHTU oT 6anaHcuTe Ha BHB un gpyrute MOW, konTo He
ca obxBaHaTU B NpPeACTaBeHUTE WMHCTPYMeHTU. Tyk ce BkntouBaT OmHoweHusi mexdy Opyaume 10U,
(Hemo), OmHoweHusi mexdy BHBE u dpyeume N®OU (Hemo) v LApyau akmueu u nacusu (Hemo) Kem [pyeu
aKmueu u nacusu (Hemo) ce BKIHOYBAT HAYMCIEHUTE Y MPOCPOYEHUTE NUXBY, AepuUBaTUTE, aMopTU3aLunTeE,
NpoBM3MMTE, KaKTO M HeknacuduvuupaHuTe gpyrage aktvBu M NacvBu (4acT OT TsX ca NpeacTaBeHn B
Tabnuumn 6 u 7: JonbAHUTENHM NMOKa3aTenu KbM aHanuMTU4HWTEe OT4yeTHocTM Ha BHB n gpyrute MOU“.
Mosnuma OmHoweHusi mexdy [NPU (Hemo) oTpassiBa MpeBULLABAHETO Ha akTMBMTE Hah NacuBuTeE,
Bb3HMKHAmMO B pe3ynTaT Ha HeTMpaHe Ha B3emMaHuaTa U 3agbimkeHnsita mexgy MNou.

° 3akoH 3a cTaTUCTUKATa, un. 25
'® MoHeTapHOTO 3MaTo M MpUTexaBaHM CMeuManHn npaBa Ha TUpax, B3eMaHUsTa W 3afbikeHWsTa No NUXBU B HemHume
yyxdecmpaHHU akmusu ca camo B BHbB.



Ulupoku napu (napu4yHo npedrnazaHe) — CbCTOAT Ce OT MacmBuM C napudeH xapaktep Ha [MOUN kbm
pesnaeHTHUs CEeKTOp C U3KIodeHue Ha Te3n kbM LAY un kbMm cektop MNOU. UHCTpymMeHTUTE B napuyHute
arperaTu ca rpynupaHu no cTeneH Ha NMKBMAHOCT U ca NPeACcTaBeHu No BanyTa 1 No CEKTOPW.

M3nonseat ce cnegHuTte napudyHu arperatv: M1, M2 n M3. Arperat M1, n3BecTeH kaTo ,TECHM napu®,
BKIOYBA HAN-ObP30NMKBUOHUTE MHCTPYMEHTM, U3MNON3BaHM 3a pasnnalwaHe (napu u3sbH MNOU 1 oBbpHanT-
[eno3nTu B NEBOBE U YyxaecTpaHHa BanyTa). KBasvnapute n napuyHuaT arperat M1 cbCTaBAT napuyHus
arperat M2. KBasunapute ce CbCTOSAT OT AEno3vTu C AOroOBOPEeH MaTypuTeT A0 2 roAvHW U Oeno3unTw,
[OroBOpeHn 3a nonsBaHe cnej npeaussectve (BKM. CMEeCTOBHM geno3utn), o 3 wmMeceua. Ham-
HUCKONUKBMOHUTE (OUHAHCOBU WHCTPYMEHTU Ca peno-CAernkuTe, akuuute u OsanoBe Ha oHOoBETE Ha
napuyHusa nasap W wusgageHntTe AbAroBU LUEHHW KHWXKa [0 2 TFOAWMHW, HapudaHu obwo mbpayemu
uHcmpymeHmu. Te ca B NeBOBe U YyxAecTpaHHa BanyTa v 3aefHO ¢ napuyHus arperat M2 coopmupat Ham-
LIMpOKUA napuyeH arperat M3, KOMTO € N3BeCTeH KaTo Napu4Ho npeanaraHe (,LLUMpokn napu’).

LbneocpoyHu nacueu Ha NOU — gbrarocpodHUTe OUHAHCOBM MacuMBuM BKMoYBaT nacmeute Ha [OU ¢
MaTypuTET Hag 2 roavHW Wnu nepuog Ha npegusBecTne Hag 3 Meceua, KakTo M KanuTana u pes3epBute.
Kanuman u pe3epeu BKMHOYBa OCHOBHWUSI KanuTan Ha OaHkoBaTa cucTeMa; pe3epBuTe M (PUHAHCOBUS
pesynrar.

OCHOBHU MHCTPYMEHTH
B akTtuBa:

1. Pernio-cOeniku — cpeacTea, OTnycHaT! No Cnopa3yMeHus 3a o0bpaTHO M3KynyBaHe Ha LIEHHM KHUXA, KoraTto
eHa OT CTpaHWTe noryyYyaBa MapudHM CcpeacTBa cpelly npofaxbata Ha UEHHW KHWXa, HO C TBbpL
aHraXXMMEeHT [a M3Kynu obpaTHO CbLUMTEe UM NogoOHM LIEHHW KHWDKA MO ONpederneHa LeHa Ha onpegeneHa
Obaewa para.

2. Kpedumu — oHaHCOBW aKkTUBMW, Bb3HUKHAMM C LieN OCUrypsisaHe Ha napuyHu cpeacTsa, CTOKU UMK YCnyru
Ha KpeauTononyyarens. Ycnosusita no kpeautute (pukcupaHu oT Kpeautopa Unv 4oroBOpeHn) 0GUKHOBEHO
ce ohopMST C HEMPEXBbPIISeM OOKYMeHT. KpeauTbT e 6e3ycrnoBeH ObAr, KonTo Tpsibea Aa 6bae uannateH
npu Nagexa My v Aa Hocu 4oXoA nofd oopmata Ha nuxea (BX. Tabnuua 5).

3. LleHHU KHUXKa, pa3niu4yHu om akuuu — TyK Ce BKIMOYBAT LEHHMW KHIKA, pasfnyHu OT akummn, u gpyri doopmu
Ha coOCTBEHOCT, [fOaBallM Ha npuTexaTtens um 06e3ycrnoBHO npaBo Ha UKCMpaH WM [OrOBOPHO
onpegensiem goxog nop coopMata Ha KyrnoHHW NnallaHus u/mnu onpegeneHa ukcMpaHa cyma Ha nocoyeHa
JaTta vnnu gatm, ctapTvpaliy oT emucusaTa OO OeHs, onpedeneH kaTto Aata Ha nagex/oTkynysaHe. Tesu
KHMWXa He rapaHtupart npasa Ha cobCTBEHOCT U a4 B Kanutana Ha d.)VIpMaTa emMuTeHT. BkntouBaT ce u
WHCTPYMEHTU CbC CbLUMTE XapaKTEPUCTMKU, HO CbObPXKaLUM OMNuMM 3a KOHBEPTUPaHEe B akuuuv Unn gpyru
dopMn Ha cobcTBeHOCT. okasaTenaT UeHHU KHUXa, pas3fiuydHu om akyuu, obxBalla pasnuyHuM BUaOoOBe
obnuraumMm M Opyrv ObAroBM KHWXKa C Xapaktep Ha obnurauum (TakMBa morat ga 6bpaT CKOHTMpaHu 1
npuetn ot gpyrmte MN®U nonmmum m Opyrv TbProBCKM KHWXKA, W3NON3BaHM OT TAX kaTo ¢hopma Ha
KpaTKOCPOYHO MHBecTupaHe). B cektop HegbuHaHcosu npednpusimusi ca BKIIIOYEHU U MpUTEXaBaHUTE OT
KpeaUTHUTE MHCTUTYLIMN KOMMEHCATOPHN MHCTPYMEHTU .

4. Akyuu u Opyeu ¢hopmu Ha cobcmeeHocm — MNPUTEXaBAHUTE LIEHHM KHWXKA, KOMTO [aBaT MpaBa Ha
CODCTBEHOCT U AN B kanuTana Ha npeanpusatue. Tean LeHHN KHWKa AasBaTt NpaBo Ha vacT oT nevanbaTa Ha
NpeanpusTUETO, a CbLUO Taka M NpaBoO Ha NUKBUOAUMOHEH O8N B CryYan Ha nukeugaums. Tyk ce BKoyBaT
W akyuu u dsrioee Ha ¢hoHOO8e Ha napuyHUs nasap.

B nacwuBa:
1. MNapu usebH NOU — napuTte B 06palLLeHne, HamaneHu ¢ kacute Ha apyrute MNoOU.

2. [Jenosumu — cpepncrtearta, npueTtn ot Mo, konto morat ga 6bAAT NNaTMMKU Ha BkaaHe, nnatumm 6es
CpPOK Ha npeagm3secTtne, CbC CPOK Ha npegnssectune unm npu apyrn npeaBapuUTtesiHo 4OroBopeHn ycnosusa Ha
nnawade. [enosntute ce npmemMart no OroBOpPeHOCT Mexay CTpaHuTe, KaTo Ce YroBOpAT ycroBudata no

" KoMneHcaTopHUTE UHCTPYMEHTM BKIIOUBAT KOMMEHCATOPHM 3aM1CH U XMUMULLIHO-KOMAEHCATOPHN 3anich, eMUTUPaHK Mo 3akoHa
3a obeslueTsBaHe Ha COBCTBEHMLM Ha O4bPXaBEHW UMOTU, U MOMMEHHU KOMMEHCcaUMoHHN GoHoBe, emuTMpaHu no 3akoHa 3a
cobCTBEHOCTTa UM MON3BaHETO Ha 3emefenckute 3emu. Tesn WHCTPYMEHTW ca usgafdeHn OT Abpxasata M ca CcBOBGOAHO
npexebprsiemu. Mo cMucbna Ha 3akoHa 3a NyOnNMYHOTO NpeanaraHe Ha LEHHW KHKa Te ca NPUPaBHEHN KbM LIEHHM KHIKa.
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BOJAEHETO Ha [eno3nTHUTE CMETKU, pa3MepbT Ha NUxBaTa (ako B JOroBOpa € NpefBuAEHO HauMCsBaHETO
), CpoKOBETE Ha W3MMallaHe M CaHKUWMM 33 CTPaHWUTE MpW HEU3MbIHEHWE HA [JOroBopeHocTuTe. Te ca
3agbIkeHue (nacvB) Ha pyHaHcoBaTa MHCTUTYLUS.

v' OebpHalim-0eno3umu — CbabpxaT Aeno3nTu, KOMTO HAMaT onpeaerieH Cpok U MoraT He3abaBHO Aa ce
KOHBEpPTMPAT B Napu B 6poii unun aa ce npesedaT Ype3 GaHKOBO HapexaaHe unm Yek 6e3 orpaHnyeHust unm
caHkumu. Tyk ce BKIOYBaT U Aeno3uTuTe Ao 1 aeH.

v [feno3umu ¢ do2080peH Mamypumem — He ca He3abaBHO Ha Pa3norioXeHue, Tbil KaTo MMaT AOrOBOPEH
CpOK NMpean TerneHeTo um. Tesan 4eno3nTn He MoraT Aa Ce U3MNOM3BaT 3a U3BbpLUBaHe Ha NnawaHnusa u He ca
KOHBepTUpyemn B napu B 6pon 6e3 KakbBTO M Aa € BuA 3Ha4MMO orpaHnyeHune unu rmoba. Tyk ce oTHacaT
NonyyYeHnTe KpeauTn, ¢ nsknoyeHne Ha tesum ot MBO.

v' [enosumu, doeoeopeHu 3a rnon3eaHe cried npedussecmue, — BKNOYBAT CNECTOBHM AEMNO3UTU U APYTn
[eno3ntv, OOroBOpPeHU 3a nonseaHe crieq npeaussBecTue. CnecToBHUTE [EMN03UTUM Ca HEMNpexBbprsemu
aenosuTtn 6e3 onpepeneH MaTypuTeT, KOUTO CryXaT 3a CbXpaHEeHWE Ha Mnapy Ha [OMakMHCTBa cpeLuy
u3gaBaHe Ha NnMYHa CMEeCTOBHA KHWDKKA WM aHanornyeH OOKYMEHT. TakuBa Oeno3vnTU ca XUNULHWTE
BMOroBe, AETCKUTE BOrose u Apyru. OpyrMte Oeno3vTu, JOroBOPEHN 3a Mon3BaHe crnen npeamnsBectue, ca
HenpexebpnsieMy oeno3utu 6e3 onpeaeneH MaTypuTeT, KOUTO He MoraT Aa 6baaT KOHBepTMpaHM B Napu B
Opon 6e3 nepmon Ha npeamsBecTue. Npu TsX KOHBEPTUPAHETO B Napy B OpoOM He € Bb3MOXHO MUnn e
Bb3MOXHO Mpeaun cpoka Ha Npeau3BecTUEeTO, HO C HsiKakBa caHKuMs. Tyk ce OTHACAT U HenpexBbprsiemMu
[enosnTu, KOMTOo ca ¢ UKCUMpaH MaTypuTeT, HO KOHBEPTMPAHETO UM B napu B 6por npean HacTbnNBaHETo Ha
MaTypuTeTa UM € Bb3MOXHO CaMo cpeLly npeansBecTue.

Peno-cdenku — BKMOYBAT MONyYeHWTE B MapuyHO-(UHaHcoBaTa MHCTUTYUUSI MapuMYHU cpeacTBa cpeLly
npogaxbaTta Ha LleHHM KHWXKa C TBbP/A aHraXXUMeHT 3a 0b6paTHO M3KynyBaHe Ha CbLuUTe Unv Noao6HU LieHHN
KHWXa no onpeferneHa LeHa Ha onpeaeneHa 6baewa garta.

AKuuu u 0sinose Ha ¢poHOOBE Ha napu4yHUs fasap — BKMAOYBAT n3gageHnte ot dOHAOBETE Ha NapudHUSA
nasap akuum.

U30adeHu Obr2o8uU UEHHU KHUXa — BKIOYBAT €MUTUPaHUTE OT KPeOWUTHUTE MHCTUTYLUM LeHHW KHUXKa,
pasnuYHU OT akuuu, 1 Apyrn opMM Ha COBCTBEHOCT, KOMTO OGMKHOBEHO Ce TbpryBaT Ha BTOPUYHUSA Nasap
W He rapaHTMpaT Ha npuTexaTens npaBa BbpXy COOCTBEHOCT Ha emuTeHTa. M3gageHun HeTbpryemu
WHCTPYMEHTU (MbPBMYHO NfiacupaHu He 4Ype3 Gopca wnu apyr odwuumaneH nasap), HO BrocreacTeue
npuaodunu TbpPryemMocT, CbLUO ce Krnacuduumpar TykK.

Tabnuumn 4: YyxgecTpaHHM akTuBM U nacuBu Ha BHB

TabnuuaTta nokasBa B3emaHusTa U 3agbimkeHusita Ha BHB kbm HepeanageHTw, chopmupawm nosuummuTe
YHyxdecmpaHHU akmueu n YyxdecmpaHHU nacusu.

BupoBse MHCTPYMEHTH
YHyxdecmpaHHU akmueu Ha BHb

BbHIWHWTE B3emMaHusa Ha LeHTpanHata 6aHka ca o6ocobeHV B OBe rpynu croped CBOsiTa SIMKBMOHOCT —
Me:xdyHapodHu pe3epsu v [pyau yyxdecmpaHHU akmueu.

1. MexOyHapoOHU 8aslymHU pe3epeu — BKIOYBA HaN-O0bp30NMKBMAOHUTE YyXXOECTPpaHHU akTMBU. B pexuma
Ha napudeH cbBeT, BbBedeH Ha 1 tonm 1997 r., Te ce paBHsBAT Ha akTMBUTE Ha 060cobeHoTO B OanaHca
Ha BHB ynpaeneHue ,EMncnoHHo” n ca onncanm B un. 28, an. 3 Ha 3akoHa 3a BHB.

lMoppasgenst ce Ha Tpu noacekTopa — Hepe3udeHmMHU 6aHKu, Hepe3uOeHmHU npasumesicmea w Opyau
Hepe3udeHmu, 1 BKIOYBaA CregHUTe nokasaTtenu:

v/ Kkaca — nputexxaeaHu 6aHKHOTM U MOHETU B CBOOOAHO KOHBEPTUPYEMA YyXKOECTpaHHa BanyTa;
v'  nputexaBaHuTte oT BHB cneunanHu npasa Ha Tvlpa>|<12 (cnm;

v/ MOHEeTapHO 3raTo — CbCTOM Ce OT Klon4yeTa 3naTo B cTaHAapTHa popMa B Tpe3opa U MOHETapHO 3naTo,
nenoaunpaHo npwu vyxgectpanuu 6aHkn. OT 01.07.1997 r. go 31.01.2005 r. Ha ocHoBaHue un. 28, an. 3, 7. 6
oT 3akoHa 3a BHB HanuuyHoCcTTa OT MOHeTapHO 3naTo e oueHsBaHo no 500 neBa 3a TPOWYHUMS WM MO

"2 Cneumannu npasa Ha TMpax e pe3epBeH akTuB, CbafadeH oT MB® kaTo oMbAHEeHNe KbM ChLLECTBYBALLMTE PE3EPBHI aKTUBN.
CTOMHOCTTa UM ce onpeaens OT KOLWHMLA OT OCHOBHM BanyTu (eBpo, bpuTaHcka nupa, Wwartcku gonap, SnoHcka nexa).



nasapHa CTOMHOCT, ako e no-Hucka. Ot 01.02.2005 r. MOHeTapHOTO 3MnaTo Ce OLeHsiBa NO nasapHa
CTOWMHOCT;

v/ [Oenosntu — cpeactBa B cBoGOAHO KOHBepTUpyema BanyTa, nputexaBaHu oT BHB no cmeTkn B
Yy)XKOECTpaHHM GaHKW, pasBWUTU MO CTENeH Ha JNMKBUAHOCT (OBbpHaMT-Oeno3nTu, Aeno3nTM C OOroBOpeH
MaTypuTeT, 4eno3nTW, LOrOBOPEHU 3a MoNn3BaHe cred npeansBectue);

v' peno-caenku — BkmoyBaTt nonyveHnte B BHB cpeactBa cpelyy npopgaxbata Ha LEHHU KHDKa C TBBbPA
aHraXXMMeHT 3a obpaTHO M3KyrnyBaHe Ha CbluMTe UNM NoJobHU LEHHU KHWXa Mo onpepenieHa LeHa Ha
onpegeneHa 6baella naTa;

v\ LUEHHU KHWXa, pasnuMyHu OT akumuM — nputexasaHute oT BHB ObnroBu MHCTPYMEHTW, eMUTUPaHU OT
Hepe3naeHTHN 6aHkM, hMHAHCOBU MHCTUTYLMK 1 NPaBMTENCTBA, YUMTO 3a4bIMKEHNS Ca OLEHEHU C eaHa OT
ABeTe HaW-BUCOKU OLeHKW Ha [Be MeXAyHapOoAHO Mpu3HaTW areHuMu 3a KpeauTeH PEenTUHT U KOWUTO ca
nnatMMyM B CcBOGOAHO KOHBEpTMpyema BaryTa, C U3KMYEHWEe Ha ObroBUTE WHCTPYMEHTWU, AafeHu unu
nonyyeHun kato obeaneyeHue;

v/ pesepBHa nosvuuss B MB® — npeacTtaensBa Ge3ycrioBHOTO MpaBO Ha CTpaHaTa 3a MoNi3BaHe Ha
cpeactea oT MB®. To3n nokasaten ce cb3faBa OT Mall@HETO Ha BanyTHUS KOMMOHEHT OT KBOTata Ha
Bbnrapusi U e paBeH Ha pasnukaTa Mexay KBoTaTa 1 HanmnyHocTuTe Ha MB® B HauMoHanHa BanyTa';

v/ B3eMaHusl MO JMXBU — BKIIIOYEHU ca B3eMaHuMs MO HauucreHu nuxeu. CneuudumyHa ocobeHocT,
npousTUyalla oT NapuyHUs CbBET, €, Ye B3eMaHuATa U 3a4b/HKEHUATa NO HAYUCIIEHM NMXBM ca 4acT OT
MexdyHapodHume pesepsu, CbOTBETHO YaCT OT YyXXOECTPaHHUTE 3aa4biMKEHNs Ha CTpaHaTta, Nopagu KOeTo
Te He ca yacT oT [pyau akmusu v [pyau nacusu, KakTo € nNpu Apyrute OTYETHU eOuHULM.

2. fipyeu yyxdecmpaHHU akmueu — TOBa Ca MNo-crabonuKBnaHW B3eMaHWst OT HEpe3ngeHTU, KOUTo cnej
BbBEXJaHEeTO Ha Napu4HUs CbBET Ca 4acT OT aKTUBUTE Ha ynpasneHue "baHkoBo". No3uumaTa e pasgeneHa
Ha [Ba ceKkTtopa — Hepe3uleHMHU npasumesricmea N Opyau Hepe3udeHMU, W BKMYBa cnegHuTe
WHCTPYMEHTH:

4 LEeHHW KHMXKa, Pas3nnyHn OT akumn — ObJIroBv LEHHU KHMXKa, HEBKITHOYEHU B MeXAYHapOoOHUA pe3epBs;

v\ akuum n gpyrm opmm Ha cCOBCTBEHOCT — MpeACcTaBnsiBaT KanuTanoBU MHBECTULMN B MEXAYHaPOAHM
dUHaHCOBM MHCTUTYLUK (Hanp. baHka 3a mexayHapoaHu pasnnailaHus, basen). Tyk ce BkmoYBaT U akumm
1 OsroBe Ha POHOOBE Ha NMapuYHMSA Nasap — NpUTeXaBaHWUTE LIEHHWN KHVXKa, OCUrypsiBalum Asn B kanurtana
Ha ooHA Ha Napun4yHKs nasap.

YyxxdecmpaHHu nacusu Ha bHb

OTpassiBaT 3agbiikeHnsTa Ha LieHTpanHaTta 6aHka KbM BbHLUHUSA CEKTOP, pa3genieHn Ha Tpy NogcekTopa —
Hepe3udeHmu baHKu, Hepe3uOeHmMHU npasumesicmea w Opyeu Hepe3udeHmu. Cnea BbBEXOAHETO Ha
NnapuyHMsa CbBeT YyXAEeCTPaHHUTE NacuBM CE CbCTOSIT CaMO OT 3adbJPKEHUsiTa Ha cTpaHata kbM MBO® u
BKJIIOYBAT CrNEeAHUTE MHCTPYMEHTM:

v’ KpeauTu — nony4vyeHu 3aemu oT obwmTte cdoHaoBe Ha MB®, KoMTO ca NMXBOHOCHM M Ce OTMnyckaT C
onpegerneH nagex;

4 3a4bIMKEHMs NO NUXBU — B NO3MLMATA Ca BKITHOYEHU 3aabribkeHusaTa no nuxen kbM MBO.

Ta6nuua 5: Kpeantn Ha HechmHaHCOBM NpeanpuATUS U AOMakMHcTBa, u HTOO[,

Tabnuuata npeacTtaBa WMHOpMaUUs 3a KpeauTute (ocTaTbyHaTa UM CTOMHOCT) MO BWMAOBe, Banyta U
CEKTOpW, OTNYCHATK OT KPEAUTHUTE UHCTUTYLIMWU. B napnyHmsa oTYeT U aHanUTUYHUTE OTYETHOCTM Te ca YacT
oT B3emaHusima om HernpasumesricmeeHusi CeKmop.

BugoBe kpeautu

1. Cnoped mamypumema

v' KpaTKOCpOYHM KpeauTu — KpeauTW, YUMATO MbpBOHAYaneH MaTypuTeT e 1 roguHa unu no-mariko,
BKITIOYMTENHO OBbpApadT.

'3 PesepBHaTa noauLmMa Moxe Aa GbAe YBenMuYeHa A0 pasMepa Ha CPeAcTBaTa B HalMoHarnHa BanyTa, u3nonasaHn ot MB® npw
TpaHcakuum ¢ Apyry ObpXKaBu-UreHKU.
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v' KpeauTtn ¢ matyputeT oT 1 00 5 roavMHu — KpeauTu, YMMTO MbpBOHAYaneH matypuTteT e noseye oT 1
rogmHa, Ho no-Marsko oT 5 roguHu.

v' KpeauTu ¢ maTypuTeT Haa 5 roauHu — KpeauTu, YMATO MaTypuTeT e Had 5 roamHu.

2. Crioped ka4yecmeomo

v' Pe[doBHM KpeouTu — BKIOYBAT Ce KpeauTuTe, KOUTO ca knacuduumpaHn Kkato pedosHu eKcrio3uyuu v
ekcriosuyuu nod HabnwdeHue (C WU3KIMIOYEHUE Ha MNPEeCTPYKTypupaHuTe KpeauTu) no CMUChba Ha
Hapen6a Ne 9 Ha BEHB.

v' Jlowu M NpecTpyKTypupaHu kpeautn'® — BkniouBa ce LENUST pasmep Ha 6GanaHCcoOBO OTYUTAHUTE
KPeOUTHM eKCno3vuuKn, KOMTO ca KnacuduuupaHu Kato Hepedo8HU eKcro3uuyuu, HeobcryxeaHu
€eKCro3uyuu W TMpecTPyKTypupaHu Kpeautu (He3aBUMCUMO KbM KOS KrnacudumkauMoHHa rpyna ca
OTHeceHu) No cmucbna Ha Hapegba Ne 9 Ha BHB.

3. Crioped uenma Ha u3ronssaHe

v erﬂ,MTl/I 3a n0Tpe6neH|/|e — KpeanTtun, npeaocrtaBeHn Ha AOMaKMHCTBATA. erﬂ,I/IT'bT 3a n0Tpe6neHMe ce
nm3nonsea npeanMHO 3a Nokyrka Ha CTOKMU U yCIyru, KOuTo ce yHOTpe6ﬂBaT JINYHO OT JOMaKMHCTBaTa.

v KUnuwHM Kpeautu — KpeguTu, npedocTaBeHM Ha [OMakuMHCTBa cpelly obGesneveHue (MnoTeka,
rapaHuusl U gp.), 3a oMHaHCUpaHe Ha XUIULLHO CTPOUTENCTBO MMM MOKyMka Ha xunuie. Tyk Bnv3aT u
3aeMuTe 3a NoA0GPEHUS/PEMOHT Ha XuUnuia.

v Opyrn kpegnt — obXxBalla Kpeautute, NpefoCTaBeHn Ha JoMakuHcTBaTa 3a 6usHec uenu, obyveHue u
apyrn. Tyk ce BKMOYBAT KpeauTuTe, NMPefoCTaBeHn Ha (M3NYECKM Nvua C TbProBCKO, NMPOM3BOACTBEHO
UK Apyro npegHasHadeHne (Hanpumep OUHaHCOBW SIM3UHIU, CENCKOCTOMAHCKN KPEANTUN U APYn).

4. Criope0d Ha4yuHa Ha ripedocmassiHe

v' OBbpapadT — Kpeoutu, OTMYCHATU OT KPEeAWUTHUTE MHCTUTYLUMM B CrnyyauTe, Korato cpefacreaTta Mo
pasnnawiaTenHiTe CMeTKUM Ha KIMMEHTUTe He ca AOCTaTbYHM Ja MOKPUSIT HapeaeHuTe nnalaHus.
MoracsiBaHeTO ce M3BBLPLUBA aBTOMATUYHO MPW MOCTLMBAHE Ha CyMU MO pasnnallaTenHUTE CMETKM.
BkntouBat ce oBbpapaddT-KPeaUTU KakTo C NpeABapuTENHO [OrOBOPEHU NUXBEHU YCMOBUSI U pasmep,
Taka 1 6e3 yroBopka.

v' KpeguTn, pasnuyHun ot oBbpapadT.

Ta6nuum 6 n 7: JonbnHUTENHN NoKa3aTenm KbM aHarIMTUYHUTE oT4yeTHOCTU Ha BHB n gpyrute NMN®U

TabnuumTte nokasBaT BCUMYKUA HAYUCIIEHU U npocpoYeHn nmxeu nNo B3eMaHUA U 3aObimKeHUA No BuAOoBe
MHCTPYMEHTU, AepuBaTtnuTe, Kakto n BCUYKN Kopurmpaiwim nosmunmn, N3nons3eaHn B cHeEToBoOOgHATA MpakTuKa, a
MMEHHO amMopTun3aunnTe n NnpoBU3INNTE.

HanHnTte B TabnuuaTta ca ot gekemBpu 2001 r. OT KONTO MOMEHT MHPOPMaLMATa € Hann4yHa.
OnucaHue Ha nokasarenurte

HayucneHu nuxsu — npenctaBnsaBaT AbIMKUMUTE B3EMaHWUA/3a0bIDKEHUS MO JIMXBEHW BHOCKU, KOUTO ce
3anucseaT CbIMacHO NpuHUMNA 3a TeKyLo HavyucnsaBaHe. B aHanuMTU4HMTE OTYETHOCTU KbM MapudHUs oTyeT
ce oTHacAT KbM no3uummu [pyau akmueu v [pyau nacusu, kato 0COOEHOCT Ha aHanUTU4yHaTa OTYETHOCT Ha
BHE e, ye HauncneHuTe NMXBM NO MeXayHapoaHUsA peseps 1 kpeautute oT MB® ce otuntat KbM nosvums
YyxxdecmpaHHU akmusu, CbOoTBETHO YyxxdecmpaHHU nacusu.

lMposu3uu — TyK ce OT4YMTaT HaTpynaHMTe HadMcrneHus BbB Bpb3ka C obe3ueHka (cerawHute cneunduyHm
NPOBM3MKN MO aKTUBKM), KAKTO N NPOBM3UNTE, NpU3HaTK 3a nacuem cbrnacHo MCC n HopmaTnBHaTa ypeanba B
cTpaHata. Te ce OTHacAT KbM no3vums [pyeu nacusu, Tb KaTO 3a LeNMTe Ha cTaTucTvMKata BCUYKM
(PUHAHCOBW aKTMBU M MacMBKM, KOUTO MoAsiexaT Ha NMpoBuM3MpaHe, ce oTymTaT Ha bpyTHa Gasa (Bx. OO6wm
MeTodonorn4yeckn 6enexkn).

AMOme3aL{UU — BUO KOPEKTUB Ha aMOpPTU3INPYyEMMU LI,'bJ'IFOTpQVIHI/I MaTtepuanHmn n HemartepunarnHu akTuBu. B
ny6nvn<yBaHaTa MHq)opMaU,VIFI ﬂ'bﬂFOTpaVIHVITe akKTBM Ca BKITHOYMEeHW Ha 6PYTHa 0asa, a HauucneHaTa
amMmopTun3aumna € oTHeceHa B No3nuusd ,ﬂpyeu racusu.

' Mo 30.06.2006 r. B NokasaTesnsi ce nocousa npocpoyeHaTa 4YacT OT rnaBHMLaTa, KOSATO e CTaHana u3nckyema, Ho He e nnarteHa.



ﬂepueamu — B Ta3nm no3numa ce oT4uTa 6pyTHaTa cnpasennueata CTOMHOCT Ha BCUYKM GanaHcoBo
OTYUTaHW gepuBatu, nputexaBsaHu OoT I'IapVI‘-IHO-CbVIHaHCOBVITe WHCTUTYLNN.

Ta6bnuum 8 n 9: CekTopHa MeceyvHa otyeTHOCcT Ha BHB m Ha apyruTte MU

CekTopHUTE MeceyvHn otdyeTHOCTM Ha BHB n Ha gpyrute MNOU npeacrtasar Ha GpyTHa 6a3a 6anaHcoBuTe
nokasaTenu Mo HauyuH, NO3BOMSIBALL MAEeHTUdMUMPAHE Ha CekTopHaTa UM MpuHaanexHocTt. TabnuuuTe ca
CTaTU4YHM 1 CbObpXaT MHpopMaLMs Mo canga KbM Kpasi Ha BCeku kaneHaapeH Mecel. [peactaBsHeTo Ha
JaHHUTe e Cbobpa3eHO C OCHOBHWTE TMPUHLUMMM 3@ CEeKTOpHa Krnacudukauus u  arpervpaHe Ha
WHCTPYMEHTUTE B NnokasaTtesnu:

1. CekTOopHa Kknacudukauusa — cneaBaHy ca OCHOBHUTE MpuHUMNK, 3anoxeHn B ECC'95. Bcuykn cekTopHO
HeknacuduLumpaHn nos3vuun, Kakto U cobCcTBeHMTe B3eMaHus U 3agbikeHus Ha [MPU, ca obocobeHn B
KOIoHa HeknacuguyupaHu.

2. ®nHaHCcoBM nokasaTenm — 06xBaTbT U CbAbpXaHMETO Ha NnokasaTtesnute ca onmnMcaHn KbM CbOTBETHUTE
Tabnuun. Hakom oT nosvummTe ca no-arpermpaHn B CpaBHeHMEe C NapudHUA OT4HEeT U aHalnuTu4yHaTa
OTYEeTHOCT, KbAeTO 4acCT OT MHCTPYMEHTUTE B NacuMBa Ca npencraBeHn C AonbliHUTEeNHa pas6v|BKa cnopen
TOBa, Oanu ce BKnoYBaT B Napu4vHUTE arperatu.

Oco6eHoCTU Ha ceKTopHaTa Mece4vHa oTyeTHocT Ha BHB

3a uenute Ha Tabnuuarta JdyxaecTpaHHuTe B3eMaHuss Ha BHB ca obocobeHu no cekTtopu, kaTto ca
obeMHEeHN aKTMBUTE, BKITIOYEHW B MEXAYyHapoOHUSA BanyTeH pe3epB, C OPYrMTe YyAeCTpaHHW akTUBWU Ha
ueHTpanHata 6aHka. Kacata BbB Banyta, CIIT M MOHeTapHOTO 3MaTto ca nNpeacTaBeHW B KOMoOHa
HeknacuduumpaHn. YyxaectpaHHUTE akTvMBW, TPYNUpaHyn cnopes NUMKBMAHOCTTA MM B MeXOyHapoaeH
pesepB Unv B Apyru YyxXaecTpaHHW akTUBK, ca NocoyeHn B Tabnuua 4: ,YyxaecTpaHHu akTMBM M NacuBm Ha
BHB".

Ta6nuum 10 u 11: NMapuyHm arperatm U TexHuTe nstouyHuum — ELIB npeacraBsaHe
TabnuuuTte NnpeacTaBsaT napuyHUTE arperati U U3TOYHULUUTE Ha napuTte (counterparts) no oopmata Ha ELIB.

OcBeH canga KbM Kpasi Ha CbOTBETHUSI Mepuod B Tabnuuute ce nNpeactaBAaT M OaHHU 3a pearnHu
TpaHcaKLmu.

PeanHa TpaHCaKuua € Cb3aBaHe, MNOKYyIkKa, npop,a>|<6a nnn nnkBnagauna Ha (bVIHaHCOB aKTMB unu nacue. Ta
Ce n34duncngdea, Kato OT pasrfinkaTta B carnjgarta CcrnpamMo npegxoaHna otyeTeH nepuo ce enmimMnHnpaTtT BCUYKU
N3MEeHEeHnsA, KOUTO HEe Ca BCrieaACTBME Ha pealiHa TpaHCaKuuA Takuea ca npeKnacwd)MKau,Vlee No CeKTopu n
MHCTPYMEHTU, OTCTPaHABaHE Ha IpeLukn, KopekuuTe B CTOMHOCTTa Ha LEHHUTE KHWXa, M3NuMcBaHuUsTa Ha
B3eéMaHuA N N"BSAMEHEHUATA, CBbP3aHW C ABMXEHNATA Ha BallyTHUTE KypCoOBe.

PeanHa mpaHcakyus = KpaliHo cando — HauvanHo cando — [lpeknacucukayuu u Opyeu Kopekuyuu —
BanymmHru nipeoueHku — [pyau npeoyeHKu (usnuceaHusi Ha Kpedumu, KOpeKyuu 8 cmouHocmma Ha UeHHU
KHUXa)
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