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Primary Market of Government SecuritiesPrimary Market of Government Securities

Auctions for Sale of Five-year Treasury BondsAuctions for Sale of Five-year Treasury BondsAuctions for Sale of Five-year Treasury BondsAuctions for Sale of Five-year Treasury BondsAuctions for Sale of Five-year Treasury Bonds Auctions for Sale of Three-month Treasury BillsAuctions for Sale of Three-month Treasury BillsAuctions for Sale of Three-month Treasury BillsAuctions for Sale of Three-month Treasury BillsAuctions for Sale of Three-month Treasury Bills

Investment in Target Government SecuritiesInvestment in Target Government SecuritiesInvestment in Target Government SecuritiesInvestment in Target Government SecuritiesInvestment in Target Government Securities
Earmarked for Sale to IndividualsEarmarked for Sale to IndividualsEarmarked for Sale to IndividualsEarmarked for Sale to IndividualsEarmarked for Sale to Individuals

Government Securities DebtGovernment Securities DebtGovernment Securities DebtGovernment Securities DebtGovernment Securities Debt
Issued in Domestic MarketIssued in Domestic MarketIssued in Domestic MarketIssued in Domestic MarketIssued in Domestic Market

(nominal value in BGNí000)

1997 850 198 86 632 1 971 829 2 822 027
1998 784 959 15 338 1 512 287 2 297 246
1999 881 799 21 546 1 191 928 2 073 727
2000 961 132 31 411 811 162 1 772 294
2001 1 084 703 32 513 776 601 1 861 304
2002 1 476 501 27 641 647 601 2 124 102
2003 1 719 496 43 382 537 204 2 256 700
2004 2 211 159 49 277 469 457 2 680 616

June 2005 2 309 612 49 392 462 675 2 772 287

NoteNoteNoteNoteNote: Lev equivalent of government securities denominated in foreign currency is based on BNB exchange
rate quoted for the last business day of corresponding period.

Debt
structure

Debt
amount

Debt on
government

securities issued
for structural

reform

Debt on government securities
issued for budget deficit financing

total
including target

bonds earmarked
for individuals

Note:Note:Note:Note:Note: Lev equivalent of EUR-denominated government securities issues is based on BGN/EUR exchange rate
of the BNB.

NoteNoteNoteNoteNote: Yield of government bonds is calculated according to the methodology applied by the MF and the interest convention (¿—“/¿—“) adopted as of 1 January 2001: the Yield function built into ÃICROSOFT EXCEL is used
for government securities issued prior to 22 November 2004 and the ISMA (International Yield formula) for government securities issued after 22 November 2004.

ISSUES, JULY ≠ AUGUSTISSUES, JULY ≠ AUGUSTISSUES, JULY ≠ AUGUSTISSUES, JULY ≠ AUGUSTISSUES, JULY ≠ AUGUST

Auction dateAuction dateAuction dateAuction dateAuction date 04.07.200504.07.200504.07.200504.07.200504.07.2005 11.07.200511.07.200511.07.200511.07.200511.07.2005 15.08.200515.08.200515.08.200515.08.200515.08.2005 29.08.200529.08.200529.08.200529.08.200529.08.2005
Treasury Treasury Treasury Treasury

Government securities type bonds in BGN bonds in BGN bonds in BGN bills in BGN
10-year10-year10-year10-year10-year  3-year 3-year 3-year 3-year 3-year 5-year5-year5-year5-year5-year  3-month 3-month 3-month 3-month 3-month

Payment date 06.07.2005 13.07.2005 17.08.2005 31.08.2005

AUCTIONS OF BGN-DENOMINATED TREASURY BILLS BETWEEN APRIL AND JUNEAUCTIONS OF BGN-DENOMINATED TREASURY BILLS BETWEEN APRIL AND JUNEAUCTIONS OF BGN-DENOMINATED TREASURY BILLS BETWEEN APRIL AND JUNEAUCTIONS OF BGN-DENOMINATED TREASURY BILLS BETWEEN APRIL AND JUNEAUCTIONS OF BGN-DENOMINATED TREASURY BILLS BETWEEN APRIL AND JUNE

3-month3-month3-month3-month3-month
Issue date (payment) 18.05.2005
Maturity 18.08.2005
Auction dateAuction dateAuction dateAuction dateAuction date 16.05.200516.05.200516.05.200516.05.200516.05.2005
Bids approved (BGNí000)  15 000.00
Minimum price per BGN 100 nominal value 99.42
Average price per BGN 100 nominal value 99.43
Average annual yield (%) 2.24

AUCTIONS OF BGN-DENOMINATED TREASURY BONDS BETWEEN AUCTIONS OF BGN-DENOMINATED TREASURY BONDS BETWEEN AUCTIONS OF BGN-DENOMINATED TREASURY BONDS BETWEEN AUCTIONS OF BGN-DENOMINATED TREASURY BONDS BETWEEN AUCTIONS OF BGN-DENOMINATED TREASURY BONDS BETWEEN  APRIL AND JUNE APRIL AND JUNE APRIL AND JUNE APRIL AND JUNE APRIL AND JUNE
 3-year 3-year 3-year 3-year 3-year 5-year5-year5-year5-year5-year 10-year10-year10-year10-year10-year

Interest coupon (%)  3.50  3.750  4.250
Issue date 16.03.2005 16.02.2005 12.01.2005
Maturity 16.03.2008 16.02.2010 12.01.2015
Auction dateAuction dateAuction dateAuction dateAuction date 04.04.200504.04.200504.04.200504.04.200504.04.2005 09.05.200509.05.200509.05.200509.05.200509.05.2005 06.06.200506.06.200506.06.200506.06.200506.06.2005
Payment date 06.04.2005 11.05.2005 08.06.2005
Bids received (BGNí000)  73 120.00  98 810.00  86 325.00
Bids approved (BGNí000)  20 000.00  25 000.00  15 000.00
Minimum price per BGN 100 nominal value  100.84  101.92  103.42
Average price per BGN 100 nominal value  101.03  102.36  103.74
Average annual yield (%)  3.16  3.24  3.82
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Government Securities Traded in Domestic Market, Circulating as of 30 June 2005Government Securities Traded in Domestic Market, Circulating as of 30 June 2005Government Securities Traded in Domestic Market, Circulating as of 30 June 2005Government Securities Traded in Domestic Market, Circulating as of 30 June 2005Government Securities Traded in Domestic Market, Circulating as of 30 June 2005

Total volume Interest Pending Government securities
Issue number Currency Issue maturity of the issue rate interest held by

(nominal value) payment foreign investors

1  1  1  1  1  Tap issue. Total volume was not entirely sold.
22222 Lev equivalent of government securities denominated in foreign currency is based on BNB exchange rate of foreign currencies against the Bulgarian lev quoted on 30 June 2005.
33333 The annual interest rate is based on averaged 3-month SOFIBOR effective during 20 business days prior to the beginning of the interest period; its value is to be announced up to three business days after the beginning
of the interest period.

Government Securities in Foreign MarketsGovernment Securities in Foreign MarketsGovernment Securities in Foreign MarketsGovernment Securities in Foreign MarketsGovernment Securities in Foreign Markets
as of 30 June 2005as of 30 June 2005as of 30 June 2005as of 30 June 2005as of 30 June 2005

Interest Maturity Next Number of     Nominal value of the debt
 Government securities rate date interest interest payments equivalent in million

payment in the year EUR BGN USD

Issue No. XS0138976385
eurobonds (EUR 250 million)

Issue No. XS0145624432
global bonds in EUR
(EUR 835.5 million)

Issue No. XS0145623624
global bonds in USD
(USD 1270.6 million)

TOTALTOTALTOTALTOTALTOTAL

Note:Note:Note:Note:Note: USD and BGN equivalent is based on BNB exchange rate of foreign currencies against the Bulgarian
lev quoted on 30 June 2005.

Volume and Structure of Frozen Government SecuritiesVolume and Structure of Frozen Government SecuritiesVolume and Structure of Frozen Government SecuritiesVolume and Structure of Frozen Government SecuritiesVolume and Structure of Frozen Government Securities

Note:Note:Note:Note:Note: Lev equivalent of government securities denominated in foreign currency is based on BNB exchange
rate quoted for the last business day of corresponding period.

7.25 01.03.2007 01.03.2006 1 250.0 489.0 302.3

7.50 15.01.2013 15.01.2006 1 835.5 1 634.0 1 010.2

8.25 15.01.2015 15.07.2005 2 1 050.7 2 055.1 1 270.6

2 136.22 136.22 136.22 136.22 136.2 4 178.14 178.14 178.14 178.14 178.1 2 583.12 583.12 583.12 583.12 583.1

BG 20 303 02116 BGN 31.07.2005 75 000 000.00 5.75 31.07.2005 -
BG 30 103 05104 BGN 18.08.2005 15 000 000.00 - - -
BG 20 304 02114 BGN 11.09.2005 50 000 000.00 6.00 11.09.2005 -
BG 20 309 00117 BGN 05.10.2005 28 275 890.00 9.00 05.10.2005 -
BG 30 112 04008 BGN 15.12.2005 20 000 000.00 - - -
BG 20 301 03118 BGN 22.01.2006 50 000 000.00 5.50 22.07.2005 -
BG 20 301 01112 BGN 24.01.2006 28 325 903.00 9.00 24.07.2005 100 000.00
BG 20 303 01118 BGN 25.04.2006 43 003 003.00 8.00 25.10.2005 -
BG 20 305 01113 BGN 25.07.2006 60 000 000.00 7.00 25.07.2005 -
BG 20 307 01119 BGN 24.10.2006 60 000 000.00 7.00 24.10.2005 -
BG 20 300 02112 BGN 09.01.2007 90 000 000.00 7.00 09.07.2005 -
BG 20 301 04116 BGN 18.02.2007 100 000 000.00 SOFIBOR33333 18.08.2005 -
BG 20 302 02118 BGN 10.07.2007 84 750 000.00 6.50 10.07.2005 -
BG 20 300 03110 BGN 15.01.2008 75 000 000.00 5.625 15.07.2005 -
BG 20 300 0511511111 BGN 16.03.2008 45 000 000.00 3.50 16.09.2005
BG 20 302 03116 BGN 09.07.2008 100 000 000.00 4.75 09.07.2005 -
BG 20 400 01211 BGN 31.10.2008 30 000 000.00 7.50 31.10.2005 -
BG 20 300 04118 BGN 07.01.2009 100 000 000.00 4.70 07.07.2005
BG 20 400 02219 BGN 16.01.2009 80 000 000.00 7.50 16.07.2005 -
BG 20 401 02217 BGN 20.05.2009 90 000 000.00 7.00 20.11.2005 -
BG 20 403 02213 BGN 17.07.2009 70 000 000.00 7.00 17.07.2005 -
BG 20 401 03215 BGN 05.02.2010 105 000 000.00 5.875 05.08.2005 -
BG 20 301 0511311111 BGN 16.02.2010 50 000 000.00 3.75 16.08.2005 -
BG 20 402 0321311111 EUR 24.05.2010 105 000 000.00 5.75 24.05.2006 -

lev equivalent22222 205 362 150.00 0.00
BG 20 001 92224 BGN 01.01.2011 1 651 040.01 BIR+1 01.07.2005 -
BG 20 401 04213 BGN 11.02.2011 80 000 000.00 4.75 11.08.2005 -
BG 20 402 02215 BGN 17.04.2012 84 920 000.00 7.50 17.10.2005 -
BG 20 400 03217 BGN 08.01.2013 50 000 000.00 7.50 08.07.2005 -
BG 20 403 03211 BGN 02.07.2013 50 000 000.00 5.75 02.07.2005 -
BG 20 400 04215 BGN 04.02.2014 80 000 000.00 5.20 04.08.2005 -
BG 20 400 0521211111 BGN 12.01.2015 65 000 000.00 4.25 12.07.2005 -
BG 20 099 93226 BGN 01.07.2017 1 653 382.50 BIR 01.07.2005 -
BG 20 098 93228 BGN 01.10.2018 6 028 762.93 BIR 01.10.2005 -
BG 20 404 0321911111 EUR 11.10.2018 100 000 000.00 6.00 11.10.2005 13 738 000.00

lev equivalent22222 195 583 000.00 26 869 192.54
BG 20 096 93222 BGN 01.12.2018 646 861.81 BIR 01.12.2005 -
BG 20 097 94228 USD 01.01.2019 138 472 500.57 LIBOR 01.07.2005 62 252.55

lev equivalent22222 223 973 730.77 100 691.01
BG 20 400 99223 EUR 01.01.2019 116 943 221.60 EURIBOR 01.07.2005 1 920 307.63

lev equivalent22222 228 721 061.10 3 755 795.27
in BGN, totalin BGN, totalin BGN, totalin BGN, totalin BGN, total 2 722 894 785.122 722 894 785.122 722 894 785.122 722 894 785.122 722 894 785.12 30 825 678.8230 825 678.8230 825 678.8230 825 678.8230 825 678.82
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Volume of Transactions in Tradeable Government SecuritiesVolume of Transactions in Tradeable Government SecuritiesVolume of Transactions in Tradeable Government SecuritiesVolume of Transactions in Tradeable Government SecuritiesVolume of Transactions in Tradeable Government Securities

Notes:Notes:Notes:Notes:Notes: 1. Including bids approved for participation in government securities auctions on behalf of non-pri-
mary dealers, companies and individuals.

2. Repo agreements include reverse repo agreements and those concluded during the current day.
3. Transactions in government securities denominated in foreign currency are in BGN at BNB exchange

rate of the respective currency on the day of transaction.

Term Structure of TransactionsTerm Structure of TransactionsTerm Structure of TransactionsTerm Structure of TransactionsTerm Structure of Transactions
in Government Securities Interbank Marketin Government Securities Interbank Marketin Government Securities Interbank Marketin Government Securities Interbank Marketin Government Securities Interbank Market

Volume of Transactions in Government Securities Issued forVolume of Transactions in Government Securities Issued forVolume of Transactions in Government Securities Issued forVolume of Transactions in Government Securities Issued forVolume of Transactions in Government Securities Issued for
Budget Deficit Financing in June 2005Budget Deficit Financing in June 2005Budget Deficit Financing in June 2005Budget Deficit Financing in June 2005Budget Deficit Financing in June 2005

Volume of Transactions in Government SecuritiesVolume of Transactions in Government SecuritiesVolume of Transactions in Government SecuritiesVolume of Transactions in Government SecuritiesVolume of Transactions in Government Securities
Denominated in Foreign Currency and IssuedDenominated in Foreign Currency and IssuedDenominated in Foreign Currency and IssuedDenominated in Foreign Currency and IssuedDenominated in Foreign Currency and Issued
for Structural Reform in June 2005for Structural Reform in June 2005for Structural Reform in June 2005for Structural Reform in June 2005for Structural Reform in June 2005

Holders of Government SecuritiesHolders of Government SecuritiesHolders of Government SecuritiesHolders of Government SecuritiesHolders of Government Securities
Issued for Budget Deficit Financing as of 30 June 2005Issued for Budget Deficit Financing as of 30 June 2005Issued for Budget Deficit Financing as of 30 June 2005Issued for Budget Deficit Financing as of 30 June 2005Issued for Budget Deficit Financing as of 30 June 2005

Notes:Notes:Notes:Notes:Notes: 1. Including frozen government securities.
2. Including target issues earmarked for individuals.
3. Preliminary data.
4. The lev equivalent of government securities denominated in foreign currency is based on BNB ex-

change rate of foreign currencies against the Bulgarian lev quoted on 30 June 2005.

Holders of Government SecuritiesHolders of Government SecuritiesHolders of Government SecuritiesHolders of Government SecuritiesHolders of Government Securities
Denominated in Foreign Currency and IssuedDenominated in Foreign Currency and IssuedDenominated in Foreign Currency and IssuedDenominated in Foreign Currency and IssuedDenominated in Foreign Currency and Issued

for Structural Reform as of 30 June 2005for Structural Reform as of 30 June 2005for Structural Reform as of 30 June 2005for Structural Reform as of 30 June 2005for Structural Reform as of 30 June 2005

Notes:Notes:Notes:Notes:Notes: 1. Including frozen government securities.
2. The lev equivalent is based on BNB exchange rate quoted on 30 June 2005.
3. Preliminary data.

Note:Note:Note:Note:Note: 1. Transactions in government securities denominated in foreign currency are in BGN at BNB
exchange rate quoted for the last business day of corresponding period.

2. Repo agreements do not include reverse repos.

Note:Note:Note:Note:Note: Transactions in government securities denominated in foreign currency are in BGN at BNB exchange
rate of the respective currency on the day of transaction.

Note:Note:Note:Note:Note: Transactions in government securities denominated in foreign currency are in BGN at BNB exchange
rate of the respective currency on the day of transaction.
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Yield of Repo Agreements in Government Securities and InterestYield of Repo Agreements in Government Securities and InterestYield of Repo Agreements in Government Securities and InterestYield of Repo Agreements in Government Securities and InterestYield of Repo Agreements in Government Securities and Interest
Rate on Interbank Deposits on a Monthly Basis (June)Rate on Interbank Deposits on a Monthly Basis (June)Rate on Interbank Deposits on a Monthly Basis (June)Rate on Interbank Deposits on a Monthly Basis (June)Rate on Interbank Deposits on a Monthly Basis (June)

Volume of Government Securities Transactions in the Secondary Market andVolume of Government Securities Transactions in the Secondary Market andVolume of Government Securities Transactions in the Secondary Market andVolume of Government Securities Transactions in the Secondary Market andVolume of Government Securities Transactions in the Secondary Market and
Securities Transactions in the Bulgarian Stock Exchange and Over-the-counter MarketSecurities Transactions in the Bulgarian Stock Exchange and Over-the-counter MarketSecurities Transactions in the Bulgarian Stock Exchange and Over-the-counter MarketSecurities Transactions in the Bulgarian Stock Exchange and Over-the-counter MarketSecurities Transactions in the Bulgarian Stock Exchange and Over-the-counter Market

(BGN)

     Date     Transactions between primary dealers            Transactions between primary dealers and their customers       Privatisation                            Transactions in securities

     June               Repo agreements         Outright sales                Article 14                   Article 15                   Article 20                Article 21              transactions                                                                                                        TotalBulgarian Stock
Exchange

Transactions
in government
securities, total

Over-the-counter
market

* Volume calculated on the basis of 25 operating primary dealers.
Notes:Notes:Notes:Notes:Notes: 1. The amount of approved bids for participations in government securities auctions for the account of nonprimary dealers of BGN 2,400,000 is included.

2. The amount of approved competitive and non-competitive bids for the account of companies and individuals of BGN 2,479,167 is included.
3. The volume of repo agreements includes reverse repo agreements and repo agreements concluded during the current day.
4. Transfer transactions of government securities to the MF account used as legal tender in privatisation are considered to be privatisation transactions.
5. Transactions in government securities denominated in foreign currency are in levs at the BNB exchange rate of the respective currency on the day of transaction.
6. Banking Department data on the volume of transactions (at market value) in the Bulgarian Stock Exchange and over-the-counter market.

1  33 992 450  7 867 490  -  6 353 342  -  -  -  48 213 282  2 444 836  -  2 444 836

2  3 990 000  14 300 000  -  2 100 185  110 000  -  -  20 500 185  10 326 263  6 746  10 333 009

3  12 400 000  500 000  1 793 375  19 887 691  3 911 660  -  -  38 492 726  6 304 078  2 418  6 306 496

6  32 290 000  35 113 641  3 874 937  27 523 020  -  -  -  98 801 598  2 855 874  105 000  2 960 874

7  1 400 000  8 820 644  318 518  8 780 651  150 000  -  -  19 469 813  3 044 229  238 817  3 283 046

8  -  21 439 219  10 496 818  12 626 874  2 192 521  -  -  46 755 432  16 623 688  -  16 623 688

9  15 800 000  44 965 537  9 376 249  24 896 142  293 000  -  -  95 330 928  2 981 669  20  2 981 689

10  11 600 000  45 247 476  6 000 000  44 517 589  100 000  -  -  107 465 065  5 160 119  124 707  5 284 826

13  5 700 000  38 948 236  8 027 320  75 000  75 000  -  -  52 825 556  1 857 486  31 018  1 888 504

14  3 200 000  12 266 466  -  35 857 495  -  -  -  51 323 961  5 231 672  64 778  5 296 450

15  7 800 000  28 324 964  9 984 748  3 912  2 501 373  100 000  -  48 714 996  1 968 728  296  1 969 024

16  13 339 300  10 146 375  9 458 272  2 221 600  1 461 466  -  -  36 627 012  9 424 044  40  9 424 084

17  7 823 320  6 992 435  1 720 350  12 094 415  1 390 500  542 435  -  30 563 455  3 838 603  178 386  4 016 989

20  3 200 000  37 439 444  -  9 895 315  -  -  -  50 534 758  1 259 199  -  1 259 199

21  1 200 000  24 190 810  -  34 810 622  -  -  -  60 201 432  8 625 717  27 489  8 653 206

22  5 000 000  37 696 640  140 000  972 000  -  -  -  43 808 640  3 597 304  -  3 597 304

23  2 000 000  37 282 912  2 400 000  -  857 336  -  -  42 540 248  3 726 714  -  3 726 714

24  1 200 000  29 490 810  15 756 381  18 209 435  1 955 830  -  -  66 612 456  2 626 188  7 100  2 633 288

27  7 800 000  22 911 660  3 244 235  1 908 775  213 800  -  -  36 078 470  4 696 278  868  4 697 146

28  15 806 200  22 578 830  6 552 278  50 142 517  3 000 000  -  -  98 079 825  10 567 350  58 296  10 625 646

29  1 200 000  8 500 000  7 100 000  16 442 000  2 923 000  2 950 000  -  39 115 000  3 264 678  37 991  3 302 670

30  7 400 000  10 100 000  5 000 000  35 551 891  -  3 477 915  -  61 529 806  9 368 611  6 003  9 374 613

TotalTotalTotalTotalTotal  194 141 270 194 141 270 194 141 270 194 141 270 194 141 270  505 123 587 505 123 587 505 123 587 505 123 587 505 123 587  101 243 480 101 243 480 101 243 480 101 243 480 101 243 480  364 870 469 364 870 469 364 870 469 364 870 469 364 870 469  21 135 486 21 135 486 21 135 486 21 135 486 21 135 486  7 070 350 7 070 350 7 070 350 7 070 350 7 070 350  - - - - -  1 193 584 642 1 193 584 642 1 193 584 642 1 193 584 642 1 193 584 642  119 793 329 119 793 329 119 793 329 119 793 329 119 793 329  889 972 889 972 889 972 889 972 889 972  120 683 300 120 683 300 120 683 300 120 683 300 120 683 300

Average volume of government securities transactionsAverage volume of government securities transactionsAverage volume of government securities transactionsAverage volume of government securities transactionsAverage volume of government securities transactions*****  45 907 102 45 907 102 45 907 102 45 907 102 45 907 102
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Bid Quotations of Bulgarian Brady Bonds andBid Quotations of Bulgarian Brady Bonds andBid Quotations of Bulgarian Brady Bonds andBid Quotations of Bulgarian Brady Bonds andBid Quotations of Bulgarian Brady Bonds and
USD-denominated Government Securities Issued under ZUNKUSD-denominated Government Securities Issued under ZUNKUSD-denominated Government Securities Issued under ZUNKUSD-denominated Government Securities Issued under ZUNKUSD-denominated Government Securities Issued under ZUNK

Offer Quotations of Bulgarian Brady Bonds andOffer Quotations of Bulgarian Brady Bonds andOffer Quotations of Bulgarian Brady Bonds andOffer Quotations of Bulgarian Brady Bonds andOffer Quotations of Bulgarian Brady Bonds and
USD-denominated Government Securities Issued under ZUNKUSD-denominated Government Securities Issued under ZUNKUSD-denominated Government Securities Issued under ZUNKUSD-denominated Government Securities Issued under ZUNKUSD-denominated Government Securities Issued under ZUNK

Source: Source: Source: Source: Source: Reuters. Source:Source:Source:Source:Source: Reuters.

Government Securities in Foreign Investor PortfolioGovernment Securities in Foreign Investor PortfolioGovernment Securities in Foreign Investor PortfolioGovernment Securities in Foreign Investor PortfolioGovernment Securities in Foreign Investor Portfolio

Note: Note: Note: Note: Note: Lev equivalent of government securities denominated in foreign currency is based on BNB exchange
rate quoted for the last business day of corresponding period.

Yield of Ten-year EurobondsYield of Ten-year EurobondsYield of Ten-year EurobondsYield of Ten-year EurobondsYield of Ten-year Eurobonds

SourceSourceSourceSourceSource: Reuters.Source: Source: Source: Source: Source: Reuters.

Yield of Five-year EurobondsYield of Five-year EurobondsYield of Five-year EurobondsYield of Five-year EurobondsYield of Five-year Eurobonds

Bid and Offer Quotations of Bulgarian Five-year EurobondsBid and Offer Quotations of Bulgarian Five-year EurobondsBid and Offer Quotations of Bulgarian Five-year EurobondsBid and Offer Quotations of Bulgarian Five-year EurobondsBid and Offer Quotations of Bulgarian Five-year Eurobonds

Source: Source: Source: Source: Source: Reuters.
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L I S TL I S TL I S TL I S TL I S T
of Financial Institutions Approved by the Minister of Finance and the Governor of the Bulgarian National Bankof Financial Institutions Approved by the Minister of Finance and the Governor of the Bulgarian National Bankof Financial Institutions Approved by the Minister of Finance and the Governor of the Bulgarian National Bankof Financial Institutions Approved by the Minister of Finance and the Governor of the Bulgarian National Bankof Financial Institutions Approved by the Minister of Finance and the Governor of the Bulgarian National Bank

to Act as Government Securities Primary Dealersto Act as Government Securities Primary Dealersto Act as Government Securities Primary Dealersto Act as Government Securities Primary Dealersto Act as Government Securities Primary Dealers

RÂuters page of
   Financial institution government securities quotations Website

I. Between 1 July ≠ 30 September 2005Between 1 July ≠ 30 September 2005Between 1 July ≠ 30 September 2005Between 1 July ≠ 30 September 2005Between 1 July ≠ 30 September 2005
1. BULBROKERS BULB 01-03 www.bulbrokers.com
2. INVESTMENT INTERMEDIARY ELANA TRADING ELAN 01-03 www.elana.net

II. Between 1 July ≠ 31 December 2005Between 1 July ≠ 31 December 2005Between 1 July ≠ 31 December 2005Between 1 July ≠ 31 December 2005Between 1 July ≠ 31 December 2005

1. ALLIANZ BULGARIA BGIN 01-03 www.bank.allianz.bg
2. BNP ≠ PARIBAS (BULGARIA) BSBD 01-03 www.bulgaria.bnpparibas.com
3. BULBANK BGTB 01-03 www.bulbank.bg
4. BULGARIAN POST BANK BPBB 01-03 www.postbank.bg
5. CENTRAL COOPERATIVE BANK SCCB 01-03 www.ccbank.bg
6. CITIBANK N. A. ≠ SOFIA BRANCH CSOF 01-03 www.citibank.com/bulgaria/
7. CORPORATE COMMERCIAL BANK BGIB 01-03 www.corpbank.bg
8. D COMMERCIAL BANK DBBG 01-03 www.demirbank.bg
9. DSK BANK SSBG 01-03 www.dskbank.bg
10. DZI BANK REBS 01-03 www.dzibank.bg
11. ECONOMIC AND INVESTMENT BANK RIBB 01-03 www.eibank.bg
12. EVROBANK EBSF 01-03 www.eurobank.bg
13. FIRST INVESTMENT BANK BFIB 01-03 www.fibank.bg
14. HEBROS BANK ≠ PLOVDIV AGBG 01-03 www.hebros.bg
15. HVB BANK BIOCHIM CBBB 01-03 www.biochim.com
16. ING BANK N. V. ≠ SOFIA BRANCH INBS 01-03 www.ing.bg
17. INTERNATIONAL ASSET BANK EIBG 01-03 www.feibbank.com
18. INVESTBANK OBBG 01-03 www.ibank.bg
19. MUNICIPAL BANK SMBK 01-03 www.municipalbank.bg
20. RAIFFEISENBANK (BULGARIA) RBBS 01-03 www.raiffeisen.bg
21.  SG EXPRESSBANK ≠ VARNA EBVB 01-03 www.sgexpressbank.bg
22. UNIONBANK UNBS 01-03 www.unionbank.bg
23. UNITED BULGARIAN BANK UBBB 01-03 www.ubb.bg
24. EUROFINANCE EUFI 01-03 www.euro-fin.com

Non-primary Dealers of Government Securities with Registers at the BNBNon-primary Dealers of Government Securities with Registers at the BNBNon-primary Dealers of Government Securities with Registers at the BNBNon-primary Dealers of Government Securities with Registers at the BNBNon-primary Dealers of Government Securities with Registers at the BNB
under Article 2, Para. 8 of Regulation No. 5 of the MF and the BNBunder Article 2, Para. 8 of Regulation No. 5 of the MF and the BNBunder Article 2, Para. 8 of Regulation No. 5 of the MF and the BNBunder Article 2, Para. 8 of Regulation No. 5 of the MF and the BNBunder Article 2, Para. 8 of Regulation No. 5 of the MF and the BNB

ENCOURAGEMENT BANK www.nasbank.bg
TEXIM PRIVATE ENTREPRENEURIAL BANK www.teximbank.bg

SUMMARISED QUOTATION PAGES BGTSY=
BGZYNK=
BGTSYM=

1 Alexander Battenberg Square, 1000 Sofia
Telephone: 9145 1301; Fax: 980 2425, 980 6493

Computer Typeset: Publications Division of the BNB
Printed by BNB Printing Centre

This issue includes materials and data received up to 8 July 2005.
The contents of the Government Securit ies Market Government Securit ies Market Government Securit ies Market Government Securit ies Market Government Securit ies Market Quarterly
Bulletin may be quoted or reproduced without further permission.
Due acknowledgment is requested.

© Bulgarian National Bank, 2005, Fiscal Services Department



Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Ap
ril 

≠ 
Ju

ne
 2

00
5 

ï
 G

ov
er

nm
en

t S
ec

ur
itie

s 
Ma

rk
et

1

GO
VE

RN
M

EN
T 

SE
CU

RI
TI

ES
 S

OL
D 

AT
 T

HE
 A

UC
TI

ON
S,

 C
IR

CU
LA

TI
NG

 A
S 

OF
 3

0 
JU

NE
 2

00
5

GO
VE

RN
M

EN
T 

SE
CU

RI
TI

ES
 S

OL
D 

AT
 T

HE
 A

UC
TI

ON
S,

 C
IR

CU
LA

TI
NG

 A
S 

OF
 3

0 
JU

NE
 2

00
5

GO
VE

RN
M

EN
T 

SE
CU

RI
TI

ES
 S

OL
D 

AT
 T

HE
 A

UC
TI

ON
S,

 C
IR

CU
LA

TI
NG

 A
S 

OF
 3

0 
JU

NE
 2

00
5

GO
VE

RN
M

EN
T 

SE
CU

RI
TI

ES
 S

OL
D 

AT
 T

HE
 A

UC
TI

ON
S,

 C
IR

CU
LA

TI
NG

 A
S 

OF
 3

0 
JU

NE
 2

00
5

GO
VE

RN
M

EN
T 

SE
CU

RI
TI

ES
 S

OL
D 

AT
 T

HE
 A

UC
TI

ON
S,

 C
IR

CU
LA

TI
NG

 A
S 

OF
 3

0 
JU

NE
 2

00
5

TR
EA

SU
RY

 B
ILL

S 
IS

SU
ED

 IN
 B

GN

No
mi

na
l v

alu
e (

BG
N)

Pr
ice

 pe
r B

GN
 10

0 n
om

ina
l v

alu
e (

BG
N)

Av
era

ge
 yi

eld
 to

 m
atu

rity
(%

)

bid
s

ap
pro

ve
d

Am
ou

nt
ac

tua
lly

 tr
an

sfe
rre

d
(B

GN
)

Dis
co

un
t

(B
GN

)
Ma

xim
um

pri
ce

 of
bid

s
ap

pro
ve

d

Av
era

ge
pri

ce
 of

 bi
ds

ap
pro

ve
d

bid
s

ap
pro

ve
d

Av
era

ge
 an

nu
al 

yie
ld

(%
)

No
te

:
No

te
:

No
te

:
No

te
:

No
te

: Y
iel

d 
of

 g
ov

er
nm

en
t s

ec
ur

itie
s 

is 
ca

lcu
lat

ed
 a

cc
or

din
g 

to
 th

e 
m

eth
od

olo
gy

 a
pp

lie
d 

by
 th

e 
MF

 a
nd

 yi
eld

 c
on

ve
nti

on
 ¿

—“
/3

60
 a

do
pt

ed
 a

s 
of

 1
 Ja

nu
ar

y 2
00

1.

Av
era

ge
 ef

fec
tiv

e
an

nu
al 

yie
ld 

(%
)

bid
s

ap
pro

ve
d

Mi
nim

um
pri

ce
 of

 bi
ds

ap
pro

ve
d

Iss
ue

ma
tur

ity
Nu

mb
er

of 
da

ys
am

ou
nt 

off
ere

d
by

the
 M

F

Iss
ue

nu
mb

er
Iss

ue
 d

ate
(pa

ym
en

t)

Ba
se

 in
ter

es
t

rat
e a

s o
f

iss
ue

 d
ate

(pa
ym

en
t

da
te)

 (%
)

bid
s

ap
pro

ve
d

(c
on

tin
ue

d)

bid
s a

dm
itte

d
to 

the
 au

cti
on

Av
era

ge
 pr

ice
of 

bid
s

ad
mi

tte
d t

o
the

 au
cti

on

bid
s

ad
mi

tte
d t

o
the

 au
cti

on

bid
s

ad
mi

tte
d t

o
the

 au
cti

on

bid
s

ad
mi

tte
d t

o
the

 au
cti

on

 B
G 

30
 10

3 0
50

04
18

.05
.20

05
18

.08
.20

05
92

15
 0

00
 0

00
.00

27
 3

00
 0

00
.00

15
 0

00
 0

00
.00

14
 9

14
 5

80
.00

85
 4

20
.00

99
.41

99
.42

99
.44

99
.43

0.5
9

0.5
7

2.3
2

2.2
4

2.3
4

2.2
6

2.0
3

 T
hr

ee
-m

on
th

 is
su

es
, t

ot
al

 T
hr

ee
-m

on
th

 is
su

es
, t

ot
al

 T
hr

ee
-m

on
th

 is
su

es
, t

ot
al

 T
hr

ee
-m

on
th

 is
su

es
, t

ot
al

 T
hr

ee
-m

on
th

 is
su

es
, t

ot
al

15
 0

00
 0

00
.0

0
15

 0
00

 0
00

.0
0

15
 0

00
 0

00
.0

0
15

 0
00

 0
00

.0
0

15
 0

00
 0

00
.0

0
27

 3
00

 0
00

.0
0

27
 3

00
 0

00
.0

0
27

 3
00

 0
00

.0
0

27
 3

00
 0

00
.0

0
27

 3
00

 0
00

.0
0

15
 0

00
 0

00
.0

0
15

 0
00

 0
00

.0
0

15
 0

00
 0

00
.0

0
15

 0
00

 0
00

.0
0

15
 0

00
 0

00
.0

0
14

 9
14

 5
80

.0
0

14
 9

14
 5

80
.0

0
14

 9
14

 5
80

.0
0

14
 9

14
 5

80
.0

0
14

 9
14

 5
80

.0
0

85
 4

20
.0

0
85

 4
20

.0
0

85
 4

20
.0

0
85

 4
20

.0
0

85
 4

20
.0

0

 B
G 

30
 11

2 0
40

08
15

.12
.20

04
15

.12
.20

05
36

5
20

 0
00

 0
00

.00
40

 9
50

 0
00

.00
20

 0
00

 0
00

.00
19

 4
36

 3
37

.50
56

3 
66

2.5
0

97
.00

97
.00

97
.64

97
.18

3.0
9

2.9
0

3.0
5

2.8
6

3.0
5

2.8
6

2.3
6

 O
ne

-y
ea

r i
ss

ue
s,

 to
ta

l
 O

ne
-y

ea
r i

ss
ue

s,
 to

ta
l

 O
ne

-y
ea

r i
ss

ue
s,

 to
ta

l
 O

ne
-y

ea
r i

ss
ue

s,
 to

ta
l

 O
ne

-y
ea

r i
ss

ue
s,

 to
ta

l
20

 0
00

 0
00

.0
0

20
 0

00
 0

00
.0

0
20

 0
00

 0
00

.0
0

20
 0

00
 0

00
.0

0
20

 0
00

 0
00

.0
0

40
 9

50
 0

00
.0

0
40

 9
50

 0
00

.0
0

40
 9

50
 0

00
.0

0
40

 9
50

 0
00

.0
0

40
 9

50
 0

00
.0

0
20

 0
00

 0
00

.0
0

20
 0

00
 0

00
.0

0
20

 0
00

 0
00

.0
0

20
 0

00
 0

00
.0

0
20

 0
00

 0
00

.0
0

19
 4

36
 3

37
.5

0
19

 4
36

 3
37

.5
0

19
 4

36
 3

37
.5

0
19

 4
36

 3
37

.5
0

19
 4

36
 3

37
.5

0
56

3 
66

2.
50

56
3 

66
2.

50
56

3 
66

2.
50

56
3 

66
2.

50
56

3 
66

2.
50

 S
ho

rt-
te

rm
 g

ov
er

nm
en

t s
ec

ur
iti

es
, t

ot
al

 S
ho

rt-
te

rm
 g

ov
er

nm
en

t s
ec

ur
iti

es
, t

ot
al

 S
ho

rt-
te

rm
 g

ov
er

nm
en

t s
ec

ur
iti

es
, t

ot
al

 S
ho

rt-
te

rm
 g

ov
er

nm
en

t s
ec

ur
iti

es
, t

ot
al

 S
ho

rt-
te

rm
 g

ov
er

nm
en

t s
ec

ur
iti

es
, t

ot
al

35
 0

00
 0

00
.0

0
35

 0
00

 0
00

.0
0

35
 0

00
 0

00
.0

0
35

 0
00

 0
00

.0
0

35
 0

00
 0

00
.0

0
68

 2
50

 0
00

.0
0

68
 2

50
 0

00
.0

0
68

 2
50

 0
00

.0
0

68
 2

50
 0

00
.0

0
68

 2
50

 0
00

.0
0

35
 0

00
 0

00
.0

0
35

 0
00

 0
00

.0
0

35
 0

00
 0

00
.0

0
35

 0
00

 0
00

.0
0

35
 0

00
 0

00
.0

0
34

 3
50

 9
17

.5
0

34
 3

50
 9

17
.5

0
34

 3
50

 9
17

.5
0

34
 3

50
 9

17
.5

0
34

 3
50

 9
17

.5
0

64
9 

08
2.

50
64

9 
08

2.
50

64
9 

08
2.

50
64

9 
08

2.
50

64
9 

08
2.

50



Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Ap
ril 

≠ 
Ju

ne
 2

00
5 

ï
 G

ov
er

nm
en

t S
ec

ur
itie

s 
Ma

rk
et

2

  *
 T

ap
 is

su
e.

**
 T

ap
 is

su
e. 

To
tal

 vo
lum

e 
wa

s 
no

t e
nti

re
ly 

so
ld.

   
1

   
1

   
1

   
1

   
1  T

he
 a

nn
ua

l in
ter

es
t r

ate
 is

 b
as

ed
 o

n 
av

er
ag

ed
 3

-m
on

th 
SO

FIB
OR

 e
ffe

cti
ve

 d
ur

ing
 2

0 
bu

sin
es

s 
da

ys
 p

rio
r t

o 
the

 b
eg

inn
ing

 o
f t

he
 in

ter
es

t p
er

iod
; i

ts 
va

lue
 is

 to
 b

e 
an

no
un

ce
d 

up
 to

 th
re

e 
bu

sin
es

s 
da

ys
 a

fte
r t

he
 b

eg
inn

ing
 o

f t
he

 in
ter

es
t p

er
iod

.
No

te
: 

No
te

: 
No

te
: 

No
te

: 
No

te
: Y

iel
d 

of
 g

ov
er

nm
en

t b
on

ds
 is

 c
alc

ula
ted

 a
cc

or
din

g 
to

 th
e 

m
eth

od
olo

gy
 a

pp
lie

d 
by

 th
e 

MF
 a

nd
 th

e 
int

er
es

t c
on

ve
nti

on
 (¿

—“
/¿

—“
) a

do
pt

ed
 a

s 
of

 1
 Ja

nu
ar

y 2
00

1:
 th

e 
Yie

ld 
fu

nc
tio

n 
bu

ilt 
int

o 
ÃI

CR
OS

OF
T 

EX
CE

L 
≠ 

fo
r g

ov
er

nm
en

t s
ec

ur
itie

s 
iss

ue
d 

pr
ior

 to
 2

2 
No

ve
m

be
r 2

00
4 

an
d 

the
 IS

MA
 ≠

 In
ter

na
tio

na
l Y

iel
d 

fo
rm

ula
 ≠

 fo
r g

ov
er

nm
en

t s
ec

ur
itie

s 
iss

ue
d 

aft
er

 2
2 

No
ve

m
be

r 2
00

4.

(c
on

tin
ue

d)

TR
EA

SU
RY

 B
ON

DS
 IS

SU
ED

 IN
 B

GN
(c

on
tin

ue
d)

No
mi

na
l v

alu
e (

BG
N)

Pr
ice

 pe
r B

GN
 10

0 n
om

ina
l v

alu
e (

BG
N)

bid
s a

pp
rov

ed
Am

ou
nt 

ac
tua

lly
tra

ns
fer

red
(B

GN
)

Dis
co

un
t

(B
GN

)
Mi

nim
um

pri
ce

 of
 bi

ds
ap

pro
ve

d

Ma
xim

um
pri

ce
 of

 bi
ds

ap
pro

ve
d

Av
era

ge
pri

ce
 of

 bi
ds

ap
pro

ve
d

Nu
mb

er
of 

da
ys

am
ou

nt 
off

ere
d

by
 th

e M
F

Pr
em

ium
(B

GN
)

Av
era

ge
 an

nu
al 

yie
ld

(%
)

An
nu

al
int

ere
st

rat
e

(%
)

bid
s

ap
pro

ve
d

Iss
ue

ma
tur

ity
Iss

ue
 n

um
be

r/I
ss

ue
 d

ate
Pa

ym
en

t d
ate

Ba
se

 in
ter

es
t

rat
e a

s o
f

iss
ue

 d
ate

(pa
ym

en
t)

(%
)

bid
s

ad
mi

tte
d t

o
the

 au
cti

on

Av
era

ge
 pr

ice
of 

bid
s

ad
mi

tte
d

to 
the

 au
cti

on

bid
s a

dm
itte

d
to 

the
 au

cti
on

 *
BG

 2
0 

30
3 

02
11

6/
31

.07
.20

02
31

.07
.20

05
1 

09
6

83
 1

00
 0

00
.00

16
0 

61
5 

70
0.0

0
75

 0
00

 0
00

.00
5.7

5
Fir

st 
op

en
ing

31
.07

.20
02

31
.07

.20
05

25
 0

00
 0

00
.00

24
 2

00
 0

00
.00

16
 9

00
 0

00
.00

16
 7

02
 8

05
.00

20
4 

59
5.0

0
7 

40
0.0

0
98

.42
98

.25
10

1.3
5

98
.83

5.7
5

6.3
4

6.1
8

3.6
7

Se
co

nd
 op

en
ing

30
.10

.20
02

31
.07

.20
05

25
 0

00
 0

00
.00

44
 1

50
 0

00
.00

25
 0

00
 0

00
.00

25
 0

24
 4

64
.00

33
3 

03
6.0

0
0.0

0
98

.40
98

.47
99

.20
98

.67
5.7

5
6.3

4
6.2

4
3.7

1
Th

ird
 op

en
ing

27
.11

.20
02

31
.07

.20
05

33
 1

00
 0

00
.00

92
 2

65
 7

00
.00

33
 1

00
 0

00
.00

33
 5

76
 7

84
.49

14
2 

18
5.5

1
0.0

0
99

.26
99

.38
10

0.1
1

99
.57

5.7
5

6.0
2

5.9
1

3.7
1

 *
BG

 2
0 

30
4 

02
11

4/
11

.09
.20

02
11

.09
.20

05
1 

09
6

50
 0

00
 0

00
.00

10
0 

40
0 

00
0.0

0
50

 0
00

 0
00

.00
6.0

0
Fir

st 
op

en
ing

11
.09

.20
02

11
.09

.20
05

25
 0

00
 0

00
.00

33
 7

00
 0

00
.00

25
 0

00
 0

00
.00

24
 7

83
 2

95
.00

21
6 

70
5.0

0
0.0

0
98

.86
98

.75
99

.78
99

.13
6.0

0
6.4

2
6.3

2
3.7

5
Se

co
nd

 op
en

ing
11

.12
.20

02
11

.09
.20

05
25

 0
00

 0
00

.00
66

 7
00

 0
00

.00
25

 0
00

 0
00

.00
25

 5
73

 8
80

.00
0.0

0
19

8 
88

0.0
0

10
0.3

4
10

0.6
0

10
1.8

9
10

0.8
0

6.0
0

5.8
7

5.7
1

3.3
1

 *
BG

 2
0 

30
1 

03
11

8/
22

.01
.20

03
22

.01
.20

06
1 

09
6

65
 0

00
 0

00
.00

10
5 

50
0 

00
0.0

0
50

 0
00

 0
00

.00
5.5

0
Fir

st 
op

en
ing

22
.01

.20
03

22
.01

.20
06

25
 0

00
 0

00
.00

62
 6

50
 0

00
.00

25
 0

00
 0

00
.00

25
 3

92
 7

35
.01

0.0
0

39
2 

73
5.0

1
10

1.1
1

10
1.2

4
10

3.5
3

10
1.5

7
5.5

0
5.1

0
4.9

3
3.3

1
Se

co
nd

 op
en

ing
23

.04
.20

03
22

.01
.20

06
40

 0
00

 0
00

.00
42

 8
50

 0
00

.00
25

 0
00

 0
00

.00
25

 5
94

 5
35

.00
0.0

0
25

2 
03

5.0
0

10
0.5

3
10

0.4
4

10
1.3

9
10

1.0
1

5.5
0

5.3
1

5.1
3

2.5
6

 *
BG

 2
0 

30
1 

04
11

6/
18

.02
.20

04
18

.02
.20

07
1 

09
6

10
0 

00
0 

00
0.0

0
28

5 
54

0 
00

0.0
0

10
0 

00
0 

00
0.0

0
SO

FIB
OR

1111 1

Fir
st 

op
en

ing
18

.02
.20

04
18

.02
.20

07
20

 0
00

 0
00

.00
93

 8
50

 0
00

.00
20

 0
00

 0
00

.00
19

 9
52

 3
40

.00
47

 7
60

.00
10

0.0
0

98
.32

99
.40

10
0.0

4
99

.76
SO

FIB
OR

1111 1
2.5

1
Se

co
nd

 op
en

ing
21

.04
.20

04
18

.02
.20

07
20

 0
00

 0
00

.00
48

 2
50

 0
00

.00
20

 0
00

 0
00

.00
20

 1
36

 8
49

.99
5 

64
0.0

0
28

 4
89

.99
99

.17
99

.60
10

0.4
0

10
0.1

1
SO

FIB
OR

1111 1
2.5

5
Th

ird
 op

en
ing

11
.08

.20
04

18
.02

.20
07

20
 0

00
 0

00
.00

46
 0

40
 0

00
.00

20
 0

00
 0

00
.00

20
 2

28
 6

70
.02

0.0
0

16
 6

70
.01

99
.38

10
0.0

0
10

0.4
5

10
0.0

8
SO

FIB
OR

1111 1
2.4

4
Fo

urt
h o

pe
nin

g
21

.09
.20

04
18

.02
.20

07
20

 0
00

 0
00

.00
43

 5
00

 0
00

.00
20

 0
00

 0
00

.00
20

 0
72

 2
74

.99
14

1.6
7

6 
41

6.6
6

99
.71

99
.95

10
0.3

5
10

0.0
3

SO
FIB

OR
1111 1

2.4
0

Fif
th 

op
en

ing
13

.10
.20

04
18

.02
.20

07
20

 0
00

 0
00

.00
53

 9
00

 0
00

.00
20

 0
00

 0
00

.00
20

 1
24

 7
60

.00
0.0

0
16

 7
60

.00
99

.84
10

0.0
0

10
0.4

2
10

0.0
8

SO
FIB

OR
1111 1

2.3
9

 *
*B

G 
20

 3
00

 0
51

15
/1

6.0
3.2

00
5

16
.03

.20
08

1 
09

6
45

 0
00

 0
00

.00
15

1 
99

0 
00

0.0
0

45
 0

00
 0

00
.00

3.5
0

Fir
st 

op
en

ing
16

.03
.20

05
16

.03
.20

08
25

 0
00

 0
00

.00
78

 8
70

 0
00

.00
25

 0
00

 0
00

.00
25

 2
65

 5
76

.00
0.0

0
26

5 
57

6.0
0

10
0.6

4
10

0.8
8

10
1.7

0
10

1.0
6

3.5
0

3.3
1

3.1
6

1.9
1

Se
co

nd
 op

en
ing

06
.04

.20
05

16
.03

.20
08

20
 0

00
 0

00
.00

73
 1

20
 0

00
.00

20
 0

00
 0

00
.00

20
 2

46
 6

80
.00

0.0
0

20
6 

68
0.0

1
10

0.6
5

10
0.8

4
10

2.0
0

10
1.0

3
3.5

0
3.3

0
3.1

6
1.9

5
     T

hr
ee

-y
ea

r i
ss

ue
s,

 to
ta

l
Th

re
e-

ye
ar

 is
su

es
, t

ot
al

Th
re

e-
ye

ar
 is

su
es

, t
ot

al
Th

re
e-

ye
ar

 is
su

es
, t

ot
al

Th
re

e-
ye

ar
 is

su
es

, t
ot

al
34

3 
10

0 
00

0.
00

34
3 

10
0 

00
0.

00
34

3 
10

0 
00

0.
00

34
3 

10
0 

00
0.

00
34

3 
10

0 
00

0.
00

80
4 

04
5 

70
0.

00
80

4 
04

5 
70

0.
00

80
4 

04
5 

70
0.

00
80

4 
04

5 
70

0.
00

80
4 

04
5 

70
0.

00
32

0 
00

0 
00

0.
00

32
0 

00
0 

00
0.

00
32

0 
00

0 
00

0.
00

32
0 

00
0 

00
0.

00
32

0 
00

0 
00

0.
00

32
2 

67
5 

64
9.

50
32

2 
67

5 
64

9.
50

32
2 

67
5 

64
9.

50
32

2 
67

5 
64

9.
50

32
2 

67
5 

64
9.

50
95

0 
06

3.
18

95
0 

06
3.

18
95

0 
06

3.
18

95
0 

06
3.

18
95

0 
06

3.
18

1 
39

1 
74

2.
68

1 
39

1 
74

2.
68

1 
39

1 
74

2.
68

1 
39

1 
74

2.
68

1 
39

1 
74

2.
68



Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Ap
ril 

≠ 
Ju

ne
 2

00
5 

ï
 G

ov
er

nm
en

t S
ec

ur
itie

s 
Ma

rk
et

3

(c
on

tin
ue

d)

TR
EA

SU
RY

 B
ON

DS
 IS

SU
ED

 IN
 B

GN
(c

on
tin

ue
d)

No
mi

na
l v

alu
e (

BG
N)

Pr
ice

 pe
r B

GN
 10

0 n
om

ina
l v

alu
e (

BG
N)

bid
s a

pp
rov

ed
Am

ou
nt 

ac
tua

lly
tra

ns
fer

red
(B

GN
)

Dis
co

un
t

(B
GN

)
Mi

nim
um

pri
ce

 of
 bi

ds
ap

pro
ve

d

Ma
xim

um
pri

ce
 of

 bi
ds

ap
pro

ve
d

Av
era

ge
pri

ce
 of

 bi
ds

ap
pro

ve
d

Nu
mb

er
of 

da
ys

am
ou

nt 
off

ere
d

by
 th

e M
F

Pr
em

ium
(B

GN
)

Av
era

ge
 an

nu
al 

yie
ld

(%
)

An
nu

al
int

ere
st

rat
e

(%
)

bid
s

ap
pro

ve
d

Iss
ue

ma
tur

ity
Iss

ue
 n

um
be

r/I
ss

ue
 d

ate
Pa

ym
en

t d
ate

Ba
se

 in
ter

es
t

rat
e a

s o
f

iss
ue

 d
ate

(pa
ym

en
t)

(%
)

bid
s

ad
mi

tte
d t

o
the

 au
cti

on

Av
era

ge
 pr

ice
of 

bid
s

ad
mi

tte
d

to 
the

 au
cti

on

bid
s a

dm
itte

d
to 

the
 au

cti
on

* 
Ta

p 
iss

ue
.

2222 2  A
 p

or
tio

n 
of

 th
is 

iss
ue

 w
as

 re
pu

rc
ha

se
d 

pr
ior

 to
 m

atu
rit

y.
No

te
: 

No
te

: 
No

te
: 

No
te

: 
No

te
: Y

iel
d 

of
 g

ov
er

nm
en

t b
on

ds
 is

 c
alc

ula
ted

 a
cc

or
din

g 
to

 th
e 

m
eth

od
olo

gy
 a

pp
lie

d 
by

 th
e 

MF
 a

nd
 th

e 
int

er
es

t c
on

ve
nti

on
 (¿

—“
/¿

—“
) a

do
pt

ed
 a

s 
of

 1
 Ja

nu
ar

y 2
00

1:
 th

e 
Yie

ld 
fu

nc
tio

n 
bu

ilt 
int

o 
ÃI

CR
OS

OF
T 

EX
CE

L 
≠ 

fo
r g

ov
er

nm
en

t s
ec

ur
itie

s 
iss

ue
d 

pr
ior

 to
 2

2 
No

ve
m

be
r 2

00
4 

an
d 

the
 IS

MA
 ≠

 In
ter

na
tio

na
l Y

iel
d 

fo
rm

ula
 ≠

 fo
r g

ov
er

nm
en

t s
ec

ur
itie

s 
iss

ue
d 

aft
er

 2
2 

No
ve

m
be

r 2
00

4.

 *
BG

 2
0 

30
9 

00
11

7/
11

.10
.20

00
2222 2

05
.10

.20
05

1 
82

0
40

 0
00

 0
00

.00
11

3 
36

5 
10

5.0
0

40
 0

00
 0

00
.00

9.0
0

Fir
st 

op
en

ing
11

.10
.20

00
05

.10
.20

05
10

 0
00

 0
00

.00
46

 7
80

 0
00

.00
10

 0
00

 0
00

.00
9 

87
8 

38
6.0

0
12

1 
61

4.0
0

0.0
0

93
.48

97
.66

10
2.2

1
98

.78
9.0

0
10

.72
9.3

1
4.0

1
Se

co
nd

 op
en

ing
08

.11
.20

00
05

.10
.20

05
15

 0
00

 0
00

.00
35

 5
11

 1
05

.00
15

 0
00

 0
00

.00
15

 0
47

 5
02

.52
56

 1
69

.18
17

1.7
0

98
.88

99
.25

10
1.9

7
99

.63
9.0

0
9.2

8
9.0

9
4.4

6
Th

ird
 op

en
ing

13
.12

.20
00

05
.10

.20
05

15
 0

00
 0

00
.00

31
 0

74
 0

00
.00

15
 0

00
 0

00
.00

15
 2

12
 4

18
.50

32
 4

81
.50

12
 4

00
.00

99
.37

99
.33

10
1.1

4
99

.87
9.0

0
9.1

6
9.0

3
4.5

8
 *

BG
 2

0 
30

1 
01

11
2/

24
.01

.20
01

2222 2
24

.01
.20

06
1 

82
6

60
 0

00
 0

00
.00

25
3 

63
0 

14
0.0

0
60

 0
00

 0
00

.00
9.0

0
Fir

st 
op

en
ing

24
.01

.20
01

24
.01

.20
06

20
 0

00
 0

00
.00

95
 9

24
 1

40
.00

20
 0

00
 0

00
.00

20
 3

30
 1

60
.01

0.0
0

33
0 

16
0.0

1
10

0.7
8

10
1.2

4
10

3.2
3

10
1.6

5
9.0

0
8.8

0
8.5

9
4.2

9
Se

co
nd

 op
en

ing
28

.02
.20

01
24

.01
.20

06
20

 0
00

 0
00

.00
87

 2
76

 0
00

.00
20

 0
00

 0
00

.00
21

 0
92

 4
80

.02
0.0

0
92

0 
48

0.0
2

10
3.6

4
10

4.3
1

10
5.6

4
10

4.6
0

9.0
0

8.1
0

7.8
7

4.2
1

Th
ird

 op
en

ing
28

.03
.20

01
24

.01
.20

06
20

 0
00

 0
00

.00
70

 4
30

 0
00

.00
20

 0
00

 0
00

.00
21

 5
89

 9
00

.01
0.0

0
1 

27
9 

90
0.0

1
10

5.2
6

10
5.7

3
10

8.0
7

10
6.4

0
9.0

0
7.7

1
7.4

4
4.1

5
 *

BG
 2

0 
30

3 
01

11
8/

25
.04

.20
01

2222 2
25

.04
.20

06
1 

82
6

60
 0

00
 0

00
.00

16
5 

39
6 

00
0.0

0
60

 0
00

 0
00

.00
8.0

0
Fir

st 
op

en
ing

25
.04

.20
01

25
.04

.20
06

20
 0

00
 0

00
.00

55
 8

46
 0

00
.00

20
 0

00
 0

00
.00

20
 7

22
 3

74
.50

0.0
0

72
2 

37
4.5

0
10

2.1
6

10
2.5

5
10

4.3
7

10
3.6

1
8.0

0
7.4

7
7.1

3
4.3

6
Se

co
nd

 op
en

ing
23

.05
.20

01
25

.04
.20

06
20

 0
00

 0
00

.00
60

 0
50

 0
00

.00
20

 0
00

 0
00

.00
21

 0
18

 2
09

.99
0.0

0
89

6 
20

9.9
9

10
3.9

3
10

4.2
2

10
5.3

0
10

4.4
8

8.0
0

7.0
5

6.9
2

4.4
7

Th
ird

 op
en

ing
27

.06
.20

01
25

.04
.20

06
20

 0
00

 0
00

.00
49

 5
00

 0
00

.00
20

 0
00

 0
00

.00
21

 2
04

 6
95

.00
0.0

0
93

2 
69

5.0
0

10
4.2

4
10

4.4
1

10
5.1

5
10

4.6
6

8.0
0

6.9
8

6.8
8

4.4
7

 *
BG

 2
0 

30
5 

01
11

3/
25

.07
.20

01
25

.07
.20

06
1 

82
6

60
 0

00
 0

00
.00

14
0 

07
0 

00
0.0

0
60

 0
00

 0
00

.00
7.0

0
Fir

st 
op

en
ing

25
.07

.20
01

25
.07

.20
06

20
 0

00
 0

00
.00

51
 6

50
 0

00
.00

20
 0

00
 0

00
.00

20
 1

58
 4

65
.00

0.0
0

15
8 

46
5.0

0
10

0.2
4

10
0.3

8
10

2.2
0

10
0.7

9
7.0

0
6.9

4
6.8

1
4.5

5
Se

co
nd

 op
en

ing
22

.08
.20

01
25

.07
.20

06
20

 0
00

 0
00

.00
41

 9
50

 0
00

.00
20

 0
00

 0
00

.00
20

 1
28

 3
30

.00
22

 8
83

.33
43

 2
13

.33
98

.88
99

.24
10

0.8
2

10
0.1

0
7.0

0
7.2

7
6.9

8
4.7

5
Th

ird
 op

en
ing

26
.09

.20
01

25
.07

.20
06

20
 0

00
 0

00
.00

46
 4

70
 0

00
.00

20
 0

00
 0

00
.00

20
 3

21
 9

80
.00

37
0.0

0
80

 3
50

.00
99

.77
99

.87
10

1.6
2

10
0.4

0
7.0

0
7.0

6
6.9

0
4.7

6
 *

BG
 2

0 
30

7 
01

11
9/

24
.10

.20
01

24
.10

.20
06

1 
82

6
60

 0
00

 0
00

.00
12

7 
55

0 
00

0.0
0

60
 0

00
 0

00
.00

7.0
0

Fir
st 

op
en

ing
24

.10
.20

01
24

.10
.20

06
20

 0
00

 0
00

.00
43

 4
00

 0
00

.00
20

 0
00

 0
00

.00
20

 0
43

 6
40

.00
0.0

0
43

 6
40

.00
99

.74
99

.86
10

0.8
8

10
0.2

2
7.0

0
7.0

6
6.9

5
4.6

3
Se

co
nd

 op
en

ing
28

.11
.20

01
24

.10
.20

06
20

 0
00

 0
00

.00
55

 4
00

 0
00

.00
20

 0
00

 0
00

.00
20

 2
06

 2
30

.00
34

0.0
0

72
 5

70
.00

99
.52

99
.91

10
0.9

0
10

0.3
6

7.0
0

7.1
2

6.9
1

4.7
9

Th
ird

 op
en

ing
27

.12
.20

01
24

.10
.20

06
20

 0
00

 0
00

.00
28

 7
50

 0
00

.00
20

 0
00

 0
00

.00
20

 2
85

 4
50

.00
19

 5
20

.00
58

 9
70

.00
99

.74
99

.40
10

1.6
2

10
0.2

0
7.0

0
7.0

6
6.9

5
4.6

5
 *

BG
 2

0 
30

0 
02

11
2/

09
.01

.20
02

09
.01

.20
07

1 
82

6
90

 0
00

 0
00

.00
21

8 
65

0 
00

0.0
0

90
 0

00
 0

00
.00

7.0
0

Fir
st 

op
en

ing
09

.01
.20

02
09

.01
.20

07
25

 0
00

 0
00

.00
62

 8
50

 0
00

.00
25

 0
00

 0
00

.00
25

 1
76

 9
05

.01
0.0

0
17

6 
90

5.0
1

10
0.1

3
10

0.4
0

10
1.8

9
10

0.7
1

7.0
0

6.9
7

6.8
3

4.7
8

Se
co

nd
 op

en
ing

13
.02

.20
02

09
.01

.20
07

20
 0

00
 0

00
.00

72
 4

70
 0

00
.00

20
 0

00
 0

00
.00

20
 5

30
 6

65
.01

0.0
0

39
6 

66
5.0

0
10

1.3
7

10
1.6

5
10

2.4
8

10
1.9

8
7.0

0
6.6

7
6.5

3
4.5

4
Th

ird
 op

en
ing

10
.04

.20
02

09
.01

.20
07

25
 0

00
 0

00
.00

47
 0

80
 0

00
.00

25
 0

00
 0

00
.00

25
 9

39
 2

20
.01

0.0
0

50
1 

72
0.0

1
10

1.6
0

10
1.7

2
10

2.6
2

10
2.0

1
7.0

0
6.6

2
6.5

2
4.0

8
Fo

urt
h o

pe
nin

g
08

.05
.20

02
09

.01
.20

07
20

 0
00

 0
00

.00
36

 2
50

 0
00

.00
20

 0
00

 0
00

.00
20

 8
70

 8
25

.00
0.0

0
41

4 
82

5.0
0

10
1.8

0
10

1.8
3

10
2.5

8
10

2.0
7

7.0
0

6.5
7

6.5
1

3.9
2



Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Ap
ril 

≠ 
Ju

ne
 2

00
5 

ï
 G

ov
er

nm
en

t S
ec

ur
itie

s 
Ma

rk
et

4

(c
on

tin
ue

d)

TR
EA

SU
RY

 B
ON

DS
 IS

SU
ED

 IN
 B

GN
(c

on
tin

ue
d)

No
mi

na
l v

alu
e (

BG
N)

Pr
ice

 pe
r B

GN
 10

0 n
om

ina
l v

alu
e (

BG
N)

bid
s a

pp
rov

ed
Am

ou
nt 

ac
tua

lly
tra

ns
fer

red
(B

GN
)

Dis
co

un
t

(B
GN

)
Mi

nim
um

pri
ce

 of
 bi

ds
ap

pro
ve

d

Ma
xim

um
pri

ce
 of

 bi
ds

ap
pro

ve
d

Av
era

ge
pri

ce
 of

 bi
ds

ap
pro

ve
d

Nu
mb

er
of 

da
ys

am
ou

nt 
off

ere
d

by
 th

e M
F

Pr
em

ium
(B

GN
)

Av
era

ge
 an

nu
al 

yie
ld

(%
)

An
nu

al
int

ere
st

rat
e

(%
)

bid
s

ap
pro

ve
d

Iss
ue

ma
tur

ity
Iss

ue
 n

um
be

r/I
ss

ue
 d

ate
Pa

ym
en

t d
ate

Ba
se

 in
ter

es
t

rat
e a

s o
f

iss
ue

 d
ate

(pa
ym

en
t)

(%
)

bid
s

ad
mi

tte
d t

o
the

 au
cti

on

Av
era

ge
 pr

ice
of 

bid
s

ad
mi

tte
d t

o
the

 au
cti

on

bid
s a

dm
itte

d
to 

the
 au

cti
on

  *
 T

ap
 is

su
e.

**
 T

ap
 is

su
e. 

To
tal

 vo
lum

e 
wa

s 
no

t e
nti

re
ly 

so
ld.

No
te

: 
No

te
: 

No
te

: 
No

te
: 

No
te

: Y
iel

d 
of

 g
ov

er
nm

en
t b

on
ds

 is
 c

alc
ula

ted
 a

cc
or

din
g 

to
 th

e 
m

eth
od

olo
gy

 a
pp

lie
d 

by
 th

e 
MF

 a
nd

 th
e 

int
er

es
t c

on
ve

nti
on

 (¿
—“

/¿
—“

) a
do

pt
ed

 a
s 

of
 1

 Ja
nu

ar
y 2

00
1:

 th
e 

Yie
ld 

fu
nc

tio
n 

bu
ilt 

int
o 

ÃI
CR

OS
OF

T 
EX

CE
L 

≠ 
fo

r g
ov

er
nm

en
t s

ec
ur

itie
s 

iss
ue

d 
pr

ior
 to

 2
2 

No
ve

m
be

r 2
00

4 
an

d 
the

 IS
MA

 ≠
 In

ter
na

tio
na

l Y
iel

d 
fo

rm
ula

 ≠
 fo

r g
ov

er
nm

en
t s

ec
ur

itie
s 

iss
ue

d 
aft

er
 2

2 
No

ve
m

be
r 2

00
4.

 *
BG

 2
0 

30
2 

02
11

8/
10

.07
.20

02
10

.07
.20

07
1 

82
6

90
 0

00
 0

00
.00

17
4 

31
4 

70
0.0

0
84

 7
50

 0
00

.00
6.5

0
Fir

st 
op

en
ing

10
.07

.20
02

10
.07

.20
07

25
 0

00
 0

00
.00

38
 0

80
 0

00
.00

25
 0

00
 0

00
.00

24
 9

52
 4

65
.52

80
 5

34
.48

33
 0

00
.00

99
.29

98
.92

10
3.0

9
99

.81
6.5

0
6.6

7
6.5

5
3.6

7
Se

co
nd

 op
en

ing
14

.08
.20

02
10

.07
.20

07
20

 0
00

 0
00

.00
19

 1
00

 0
00

.00
14

 7
50

 0
00

.00
14

 6
12

 6
15

.00
22

8 
83

5.0
0

0.0
0

97
.75

97
.95

99
.10

98
.45

6.5
0

7.0
4

6.8
7

3.7
9

Th
ird

 op
en

ing
09

.10
.20

02
10

.07
.20

07
25

 0
00

 0
00

.00
49

 9
50

 0
00

.00
25

 0
00

 0
00

.00
25

 1
00

 9
40

.00
30

4 
06

0.0
0

0.0
0

98
.24

98
.27

10
0.0

4
98

.78
6.5

0
6.9

2
6.7

9
3.7

1
Fo

urt
h o

pe
nin

g
13

.11
.20

02
10

.07
.20

07
20

 0
00

 0
00

.00
67

 1
84

 7
00

.00
20

 0
00

 0
00

.00
20

 3
52

 8
44

.99
10

2 
38

2.5
8

7 
22

7.5
8

99
.03

99
.30

10
1.4

4
99

.52
6.5

0
6.7

3
6.6

1
3.7

1
 *

BG
 2

0 
30

0 
03

11
0/

15
.01

.20
03

15
.01

.20
08

1 
82

6
75

 0
00

 0
00

.00
18

8 
07

0 
00

0.0
0

75
 0

00
 0

00
.00

5.6
25

Fir
st 

op
en

ing
15

.01
.20

03
15

.01
.20

08
30

 0
00

 0
00

.00
87

 7
20

 0
00

.00
30

 0
00

 0
00

.00
30

 1
26

 5
98

.99
0.0

0
12

6 
59

8.9
9

99
.53

99
.97

10
2.0

7
10

0.4
2

5.6
25

5.7
3

5.5
3

3.3
1

Se
co

nd
 op

en
ing

12
.02

.20
03

15
.01

.20
08

25
 0

00
 0

00
.00

50
 9

00
 0

00
.00

25
 0

00
 0

00
.00

25
 2

44
 3

46
.99

0.0
0

13
6 

84
7.0

0
10

0.0
7

10
0.1

7
10

1.3
9

10
0.5

5
5.6

25
5.6

1
5.5

0
2.5

0
Th

ird
 op

en
ing

04
.06

.20
03

15
.01

.20
08

20
 0

00
 0

00
.00

49
 4

50
 0

00
.00

20
 0

00
 0

00
.00

20
 5

12
 3

44
.99

0.0
0

80
 3

45
.00

10
0.0

1
10

0.2
1

10
1.0

2
10

0.4
0

5.6
25

5.6
2

5.5
3

2.9
6

 *
BG

 2
0 

30
2 

03
11

6/
09

.07
.20

03
09

.07
.20

08
1 

82
7

10
0 

00
0 

00
0.0

0
24

5 
30

0 
00

0.0
0

10
0 

00
0 

00
0.0

0
4.7

50
Fir

st 
op

en
ing

09
.07

.20
03

09
.07

.20
08

25
 0

00
 0

00
.00

47
 3

00
 0

00
.00

25
 0

00
 0

00
.00

24
 7

80
 4

05
.00

21
9 

59
5.0

0
0.0

0
98

.58
98

.62
10

0.2
2

99
.12

4.7
50

5.0
8

4.9
5

2.5
2

Se
co

nd
 op

en
ing

06
.08

.20
03

09
.07

.20
08

15
 0

00
 0

00
.00

37
 1

50
 0

00
.00

15
 0

00
 0

00
.00

14
 8

03
 2

15
.01

25
0 

78
4.9

9
0.0

0
97

.69
97

.97
99

.55
98

.33
4.7

50
5.2

8
5.1

3
2.5

2
Th

ird
 op

en
ing

10
.09

.20
03

09
.07

.20
08

20
 0

00
 0

00
.00

43
 6

00
 0

00
.00

20
 0

00
 0

00
.00

19
 8

13
 3

04
.99

35
0 

69
5.0

0
0.0

0
97

.79
97

.97
99

.10
98

.25
4.7

50
5.2

6
5.1

5
2.5

6
Fo

urt
h o

pe
nin

g
12

.11
.20

03
09

.07
.20

08
20

 0
00

 0
00

.00
56

 5
00

 0
00

.00
20

 0
00

 0
00

.00
20

 1
71

 3
78

.00
15

6 
62

2.0
0

0.0
0

98
.62

99
.05

99
.46

99
.22

4.7
50

5.0
7

4.9
3

2.6
0

Fif
th 

op
en

ing
03

.12
.20

03
09

.07
.20

08
20

 0
00

 0
00

.00
60

 7
50

 0
00

.00
20

 0
00

 0
00

.00
20

 2
77

 5
70

.00
10

4 
43

0.0
0

0.0
0

99
.09

99
.21

10
0.2

8
99

.48
4.7

50
4.9

6
4.8

7
2.6

0
 *

BG
 2

0 
30

0 
04

11
8/

07
.01

.20
04

07
.01

.20
09

1 
82

7
10

0 
00

0 
00

0.0
0

34
9 

30
5 

00
0.0

0
10

0 
00

0 
00

0.0
0

4.7
00

Fir
st 

op
en

ing
07

.01
.20

04
07

.01
.20

09
20

 0
00

 0
00

.00
84

 4
50

 0
00

.00
20

 0
00

 0
00

.00
19

 9
57

 5
40

.00
42

 4
60

.00
0.0

0
99

.25
99

.59
10

0.3
5

99
.79

4.7
00

4.8
7

4.7
5

2.8
3

Se
co

nd
 op

en
ing

02
.03

.20
04

07
.01

.20
09

20
 0

00
 0

00
.00

60
 1

20
 0

00
.00

20
 0

00
 0

00
.00

20
 2

85
 2

30
.00

0.0
0

14
3 

23
0.0

0
10

0.0
6

10
0.2

1
10

1.5
1

10
0.7

2
4.7

00
4.6

9
4.5

4
2.4

1
Th

ird
 op

en
ing

09
.06

.20
04

07
.01

.20
09

20
 0

00
 0

00
.00

35
 8

50
 0

00
.00

20
 0

00
 0

00
.00

19
 7

71
 9

85
.00

62
4 

01
5.0

0
0.0

0
95

.53
96

.15
98

.38
96

.88
4.7

00
5.7

4
5.4

2
3.8

3
Fo

urt
h o

pe
nin

g
15

.09
.20

04
07

.01
.20

09
20

 0
00

 0
00

.00
76

 6
00

 0
00

.00
20

 0
00

 0
00

.00
20

 1
67

 2
45

.00
18

 6
70

.00
5 

91
5.0

0
99

.17
99

.52
10

0.7
7

99
.94

4.7
00

4.8
9

4.7
1

2.4
0

Fif
th 

op
en

ing
22

.12
.20

04
07

.01
.20

09
20

 0
00

 0
00

.00
92

 2
85

 0
00

.00
20

 0
00

 0
00

.00
21

 2
28

 3
94

.51
0.0

0
79

6 
39

4.5
1

10
3.0

5
10

3.6
8

10
4.8

2
10

3.9
8

4.7
00

3.9
2

3.6
7

2.3
6

 *
*B

G 
20

 3
01

 0
51

13
/1

6.0
2.2

00
5

16
.02

.20
10

1 
82

6
50

 0
00

 0
00

.00
20

7 
11

0 
00

0.0
0

50
 0

00
 0

00
.00

3.7
50

Fir
st 

op
en

ing
16

.02
.20

05
16

.02
.20

10
25

 0
00

 0
00

.00
10

8 
30

0 
00

0.0
0

25
 0

00
 0

00
.00

25
 3

57
 9

10
.01

0.0
0

35
7 

91
0.0

1
10

0.5
8

10
0.9

5
10

2.4
7

10
1.4

3
3.7

50
3.6

5
3.4

6
1.8

9
Se

co
nd

 op
en

ing
11

.05
.20

05
16

.02
.20

10
25

 0
00

 0
00

.00
98

 8
10

 0
00

.00
25

 0
00

 0
00

.00
25

 8
04

 4
60

.00
0.0

0
58

9 
46

0.0
0

10
1.5

2
10

1.9
2

10
2.8

7
10

2.3
6

3.7
50

3.4
3

3.2
4

2.0
3

     F
ive

-y
ea

r i
ss

ue
s,

 to
ta

l
Fiv

e-
ye

ar
 is

su
es

, t
ot

al
Fiv

e-
ye

ar
 is

su
es

, t
ot

al
Fiv

e-
ye

ar
 is

su
es

, t
ot

al
Fiv

e-
ye

ar
 is

su
es

, t
ot

al
78

5 
00

0 
00

0.
00

78
5 

00
0 

00
0.

00
78

5 
00

0 
00

0.
00

78
5 

00
0 

00
0.

00
78

5 
00

0 
00

0.
00

2 
18

2 
76

0 
94

5.
00

2 
18

2 
76

0 
94

5.
00

2 
18

2 
76

0 
94

5.
00

2 
18

2 
76

0 
94

5.
00

2 
18

2 
76

0 
94

5.
00

77
9 

75
0 

00
0.

00
77

9 
75

0 
00

0.
00

77
9 

75
0 

00
0.

00
77

9 
75

0 
00

0.
00

77
9 

75
0 

00
0.

00
79

3 
07

8 
63

0.
58

79
3 

07
8 

63
0.

58
79

3 
07

8 
63

0.
58

79
3 

07
8 

63
0.

58
79

3 
07

8 
63

0.
58

2 
73

6 
46

2.
06

2 
73

6 
46

2.
06

2 
73

6 
46

2.
06

2 
73

6 
46

2.
06

2 
73

6 
46

2.
06

9 
31

8 
64

2.
67

9 
31

8 
64

2.
67

9 
31

8 
64

2.
67

9 
31

8 
64

2.
67

9 
31

8 
64

2.
67

     M
ed

ium
-te

rm
 g

ov
er

nm
en

t s
ec

ur
iti

es
, t

ot
al

Me
di

um
-te

rm
 g

ov
er

nm
en

t s
ec

ur
iti

es
, t

ot
al

Me
di

um
-te

rm
 g

ov
er

nm
en

t s
ec

ur
iti

es
, t

ot
al

Me
di

um
-te

rm
 g

ov
er

nm
en

t s
ec

ur
iti

es
, t

ot
al

Me
di

um
-te

rm
 g

ov
er

nm
en

t s
ec

ur
iti

es
, t

ot
al

1 
12

8 
10

0 
00

0.
00

1 
12

8 
10

0 
00

0.
00

1 
12

8 
10

0 
00

0.
00

1 
12

8 
10

0 
00

0.
00

1 
12

8 
10

0 
00

0.
00

2 
98

6 
80

6 
64

5.
00

2 
98

6 
80

6 
64

5.
00

2 
98

6 
80

6 
64

5.
00

2 
98

6 
80

6 
64

5.
00

2 
98

6 
80

6 
64

5.
00

1 
09

9 
75

0 
00

0.
00

1 
09

9 
75

0 
00

0.
00

1 
09

9 
75

0 
00

0.
00

1 
09

9 
75

0 
00

0.
00

1 
09

9 
75

0 
00

0.
00

1 
11

5 
75

4 
28

0.
08

1 
11

5 
75

4 
28

0.
08

1 
11

5 
75

4 
28

0.
08

1 
11

5 
75

4 
28

0.
08

1 
11

5 
75

4 
28

0.
08

3 
68

6 
52

5.
24

3 
68

6 
52

5.
24

3 
68

6 
52

5.
24

3 
68

6 
52

5.
24

3 
68

6 
52

5.
24

10
 7

10
 3

85
.3

5
10

 7
10

 3
85

.3
5

10
 7

10
 3

85
.3

5
10

 7
10

 3
85

.3
5

10
 7

10
 3

85
.3

5



Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Ap
ril 

≠ 
Ju

ne
 2

00
5 

ï
 G

ov
er

nm
en

t S
ec

ur
itie

s 
Ma

rk
et

5

  *
 T

ap
 is

su
e.

No
te

: 
No

te
: 

No
te

: 
No

te
: 

No
te

: Y
iel

d 
of

 g
ov

er
nm

en
t b

on
ds

 is
 c

alc
ula

ted
 a

cc
or

din
g 

to
 th

e 
m

eth
od

olo
gy

 a
pp

lie
d 

by
 th

e 
MF

 a
nd

 th
e 

int
er

es
t c

on
ve

nti
on

 (¿
—“

/¿
—“

) a
do

pt
ed

 a
s 

of
 1

 Ja
nu

ar
y 2

00
1:

 th
e 

Yie
ld 

fu
nc

tio
n 

bu
ilt 

int
o 

ÃI
CR

OS
OF

T 
EX

CE
L 

≠ 
fo

r g
ov

er
nm

en
t s

ec
ur

itie
s 

iss
ue

d 
pr

ior
 to

 2
2 

No
ve

m
be

r 2
00

4 
an

d 
the

 IS
MA

 ≠
 In

ter
na

tio
na

l Y
iel

d 
fo

rm
ula

 ≠
 fo

r g
ov

er
nm

en
t s

ec
ur

itie
s 

iss
ue

d 
aft

er
 2

2 
No

ve
m

be
r 2

00
4.

(c
on

tin
ue

d)

TR
EA

SU
RY

 B
ON

DS
 IS

SU
ED

 IN
 B

GN
(c

on
tin

ue
d)

No
mi

na
l v

alu
e (

BG
N)

Pr
ice

 pe
r B

GN
 10

0 n
om

ina
l v

alu
e (

BG
N)

bid
s a

pp
rov

ed
Am

ou
nt 

ac
tua

lly
tra

ns
fer

red
(B

GN
)

Dis
co

un
t

(B
GN

)
Mi

nim
um

pri
ce

 of
 bi

ds
ap

pro
ve

d

Ma
xim

um
pri

ce
 of

 bi
ds

ap
pro

ve
d

Av
era

ge
pri

ce
 of

 bi
ds

ap
pro

ve
d

Nu
mb

er
of 

da
ys

am
ou

nt 
off

ere
d

by
 th

e M
F

Pr
em

ium
(B

GN
)

Av
era

ge
 an

nu
al 

yie
ld

(%
)

An
nu

al
int

ere
st

rat
e

(%
)

bid
s

ap
pro

ve
d

Iss
ue

ma
tur

ity
Iss

ue
 n

um
be

r/I
ss

ue
 d

ate
Pa

ym
en

t d
ate

Ba
se

 in
ter

es
t

rat
e a

s o
f

iss
ue

 d
ate

(pa
ym

en
t)

(%
)

bid
s

ad
mi

tte
d t

o
the

 au
cti

on

Av
era

ge
 pr

ice
of 

bid
s

ad
mi

tte
d t

o
the

 au
cti

on

bid
s a

dm
itte

d
to 

the
 au

cti
on

 *
BG

 2
0 

40
0 

01
21

1/
31

.10
.20

01
31

.10
.20

08
2 

55
7

41
 0

70
 0

00
.00

10
8 

28
7 

00
0.0

0
30

 0
00

 0
00

.00
7.5

0
Fir

st 
op

en
ing

31
.10

.20
01

31
.10

.20
08

30
 0

00
 0

00
.00

53
 6

72
 0

00
.00

18
 9

30
 0

00
.00

18
 0

68
 0

39
.00

86
1 

96
1.0

0
0.0

0
93

.07
94

.70
10

0.0
0

95
.45

7.5
0

8.8
5

8.3
7

4.6
3

Se
co

nd
 op

en
ing

05
.12

.20
01

31
.10

.20
08

11
 0

70
 0

00
.00

54
 6

15
 0

00
.00

11
 0

70
 0

00
.00

10
 9

49
 2

94
.00

20
0 

41
0.0

0
0.0

0
96

.74
97

.80
99

.51
98

.19
7.5

0
8.1

2
7.8

4
4.6

5
 *

BG
 2

0 
40

0 
02

21
9/

16
.01

.20
02

16
.01

.20
09

2 
55

7
60

 0
00

 0
00

.00
20

5 
62

6 
00

0.0
0

80
 0

00
 0

00
.00

7.5
0

Fir
st 

op
en

ing
16

.01
.20

02
16

.01
.20

09
30

 0
00

 0
00

.00
10

6 
29

5 
00

0.0
0

30
 0

00
 0

00
.00

30
 1

39
 8

14
.98

0.0
0

13
9 

81
4.9

8
99

.56
10

0.2
0

10
2.0

1
10

0.4
7

7.5
0

7.5
8

7.4
1

4.7
8

Se
co

nd
 op

en
ing

23
.01

.20
02

16
.01

.20
09

30
 0

00
 0

00
.00

99
 3

31
 0

00
.00

50
 0

00
 0

00
.00

50
 7

98
 2

18
.49

0.0
0

72
8 

21
8.4

9
10

0.9
8

10
1.2

7
10

2.7
2

10
1.4

6
7.5

0
7.3

2
7.2

3
4.7

8
 *

BG
 2

0 
40

3 
02

21
3/

17
.07

.20
02

17
.07

.20
09

2 
55

7
70

 0
00

 0
00

.00
18

9 
94

6 
80

0.0
0

70
 0

00
 0

00
.00

7.0
0

Fir
st 

op
en

ing
17

.07
.20

02
17

.07
.20

09
20

 0
00

 0
00

.00
29

 8
63

 5
00

.00
20

 0
00

 0
00

.00
19

 6
78

 2
23

.30
32

1 
77

6.7
0

0.0
0

97
.64

97
.31

99
.46

98
.39

7.0
0

7.4
4

7.3
0

3.6
7

Se
co

nd
 op

en
ing

21
.08

.20
02

17
.07

.20
09

15
 0

00
 0

00
.00

24
 2

39
 0

00
.00

15
 0

00
 0

00
.00

14
 5

57
 8

79
.50

54
2 

62
0.5

0
0.0

0
95

.61
95

.33
97

.86
96

.38
7.0

0
7.8

3
7.6

8
3.7

9
Th

ird
 op

en
ing

16
.10

.20
02

17
.07

.20
09

20
 0

00
 0

00
.00

48
 8

80
 3

00
.00

20
 0

00
 0

00
.00

19
 6

75
 6

20
.87

67
4 

37
9.1

5
0.0

0
95

.98
96

.35
97

.63
96

.63
7.0

0
7.7

5
7.6

3
3.7

1
Fo

urt
h o

pe
nin

g
20

.11
.20

02
17

.07
.20

09
15

 0
00

 0
00

.00
86

 9
64

 0
00

.00
15

 0
00

 0
00

.00
15

 2
26

 2
15

.01
13

8 
77

9.3
8

1 
99

4.3
7

98
.29

98
.94

10
1.0

0
99

.09
7.0

0
7.3

2
7.1

7
3.7

1
 *

BG
 2

0 
40

1 
03

21
5/

05
.02

.20
03

05
.02

.20
10

2 
55

7
10

5 
00

0 
00

0.0
0

27
6 

59
0 

00
0.0

0
10

5 
00

0 
00

0.0
0

5.8
75

Fir
st 

op
en

ing
05

.02
.20

03
05

.02
.20

10
20

 0
00

 0
00

.00
77

 8
50

 0
00

.00
20

 0
00

 0
00

.00
20

 0
84

 0
10

.00
0.0

0
84

 0
10

.00
99

.51
10

0.0
7

10
3.9

1
10

0.4
2

5.8
75

5.9
6

5.8
0

2.5
0

Se
co

nd
 op

en
ing

16
.04

.20
03

05
.02

.20
10

20
 0

00
 0

00
.00

49
 6

50
 0

00
.00

20
 0

00
 0

00
.00

20
 0

05
 1

25
.01

22
0 

87
5.0

0
0.0

0
98

.20
98

.48
10

0.0
9

98
.90

5.8
75

6.2
0

6.0
7

2.5
6

Th
ird

 op
en

ing
09

.05
.20

03
05

.02
.20

10
20

 0
00

 0
00

.00
34

 8
00

 0
00

.00
20

 0
00

 0
00

.00
19

 9
12

 3
70

.00
38

7 
63

0.0
0

0.0
0

97
.44

97
.43

98
.81

98
.06

5.8
75

6.3
3

6.2
2

2.9
5

Fo
urt

h o
pe

nin
g

23
.07

.20
03

05
.02

.20
10

15
 0

00
 0

00
.00

46
 2

60
 0

00
.00

15
 0

00
 0

00
.00

15
 6

92
 4

44
.98

0.0
0

28
7 

44
4.9

9
10

1.1
2

10
1.5

9
10

2.8
5

10
1.9

2
5.8

75
5.6

8
5.5

4
2.5

2
Fif

th 
op

en
ing

22
.10

.20
03

05
.02

.20
10

30
 0

00
 0

00
.00

68
 0

30
 0

00
.00

30
 0

00
 0

00
.00

31
 0

59
 3

44
.49

0.0
0

68
1 

34
4.5

0
10

1.5
1

10
1.7

7
10

3.0
3

10
2.2

7
5.8

75
5.6

1
5.4

8
2.5

9
 *

BG
 2

0 
40

1 
04

21
3/

11
.02

.20
04

11
.02

.20
11

2 
55

7
80

 0
00

 0
00

.00
30

3 
31

0 
00

0.0
0

80
 0

00
 0

00
.00

4.7
50

Fir
st 

op
en

ing
11

.02
.20

04
11

.02
.20

11
20

 0
00

 0
00

.00
76

 8
50

 0
00

.00
20

 0
00

 0
00

.00
19

 6
83

 3
20

.01
31

6 
67

9.9
9

0.0
0

97
.64

98
.20

99
.85

98
.42

4.7
50

5.1
6

5.0
2

2.5
1

Se
co

nd
 op

en
ing

05
.05

.20
04

11
.02

.20
11

20
 0

00
 0

00
.00

39
 0

60
 0

00
.00

20
 0

00
 0

00
.00

19
 5

72
 5

44
.00

64
5 

45
5.9

9
0.0

0
96

.07
96

.06
99

.71
96

.77
4.7

50
5.4

3
5.3

1
2.5

9
Th

ird
 op

en
ing

03
.11

.20
04

11
.02

.20
11

20
 0

00
 0

00
.00

90
 4

00
 0

00
.00

20
 0

00
 0

00
.00

20
 1

39
 5

70
.00

78
 4

30
.00

0.0
0

98
.76

99
.30

10
0.1

0
99

.61
4.7

50
4.9

6
4.8

2
2.4

4
Fo

urt
h o

pe
nin

g
08

.12
.20

04
11

.02
.20

11
20

 0
00

 0
00

.00
97

 0
00

 0
00

.00
20

 0
00

 0
00

.00
20

 6
46

 6
40

.00
0.0

0
33

8 
64

0.0
0

10
0.7

8
10

1.2
2

10
2.6

1
10

1.6
9

4.7
50

4.6
6

4.4
8

2.3
6

 S
ev

en
-y

ea
r i

ss
ue

s,
 to

ta
l

 S
ev

en
-y

ea
r i

ss
ue

s,
 to

ta
l

 S
ev

en
-y

ea
r i

ss
ue

s,
 to

ta
l

 S
ev

en
-y

ea
r i

ss
ue

s,
 to

ta
l

 S
ev

en
-y

ea
r i

ss
ue

s,
 to

ta
l

35
6 

07
0 

00
0.

00
35

6 
07

0 
00

0.
00

35
6 

07
0 

00
0.

00
35

6 
07

0 
00

0.
00

35
6 

07
0 

00
0.

00
1 

08
3 

75
9 

80
0.

00
1 

08
3 

75
9 

80
0.

00
1 

08
3 

75
9 

80
0.

00
1 

08
3 

75
9 

80
0.

00
1 

08
3 

75
9 

80
0.

00
36

5 
00

0 
00

0.
00

36
5 

00
0 

00
0.

00
36

5 
00

0 
00

0.
00

36
5 

00
0 

00
0.

00
36

5 
00

0 
00

0.
00

36
5 

88
8 

67
3.

64
36

5 
88

8 
67

3.
64

36
5 

88
8 

67
3.

64
36

5 
88

8 
67

3.
64

36
5 

88
8 

67
3.

64
4 

38
8 

99
7.

71
4 

38
8 

99
7.

71
4 

38
8 

99
7.

71
4 

38
8 

99
7.

71
4 

38
8 

99
7.

71
2 

26
1 

46
7.

33
2 

26
1 

46
7.

33
2 

26
1 

46
7.

33
2 

26
1 

46
7.

33
2 

26
1 

46
7.

33
 *

BG
 2

0 
40

1 
02

21
7/

20
.02

.20
02

20
.05

.20
09

2 
64

6
90

 0
00

 0
00

.00
18

0 
46

2 
00

0.0
0

90
 0

00
 0

00
.00

7.0
0

Fir
st 

op
en

ing
20

.02
.20

02
20

.05
.20

09
30

 0
00

 0
00

.00
63

 3
50

 0
00

.00
30

 0
00

 0
00

.00
29

 7
15

 6
65

.00
28

4 
33

5.0
0

0.0
0

98
.53

98
.85

10
1.1

2
99

.05
7.0

0
7.2

6
7.1

7
4.5

4
Se

co
nd

 op
en

ing
20

.03
.20

02
20

.05
.20

09
25

 0
00

 0
00

.00
58

 8
12

 0
00

.00
25

 0
00

 0
00

.00
25

 0
77

 8
73

.20
62

 5
54

.20
5 

42
7.4

0
98

.79
99

.16
10

1.1
0

99
.77

7.0
0

7.2
1

7.0
4

4.4
3

Th
ird

 op
en

ing
15

.05
.20

02
20

.05
.20

09
35

 0
00

 0
00

.00
58

 3
00

 0
00

.00
35

 0
00

 0
00

.00
35

 3
68

 2
52

.99
19

5 
24

7.0
1

0.0
0

99
.03

99
.15

10
0.2

7
99

.44
7.0

0
7.1

7
7.1

0
3.9

2
 S

ev
en

 y
ea

rs
 a

nd
 th

re
e 

mo
nt

hs
 is

su
es

, t
ot

al
 S

ev
en

 y
ea

rs
 a

nd
 th

re
e 

mo
nt

hs
 is

su
es

, t
ot

al
 S

ev
en

 y
ea

rs
 a

nd
 th

re
e 

mo
nt

hs
 is

su
es

, t
ot

al
 S

ev
en

 y
ea

rs
 a

nd
 th

re
e 

mo
nt

hs
 is

su
es

, t
ot

al
 S

ev
en

 y
ea

rs
 a

nd
 th

re
e 

mo
nt

hs
 is

su
es

, t
ot

al
90

 0
00

 0
00

.0
0

90
 0

00
 0

00
.0

0
90

 0
00

 0
00

.0
0

90
 0

00
 0

00
.0

0
90

 0
00

 0
00

.0
0

18
0 

46
2 

00
0.

00
18

0 
46

2 
00

0.
00

18
0 

46
2 

00
0.

00
18

0 
46

2 
00

0.
00

18
0 

46
2 

00
0.

00
90

 0
00

 0
00

.0
0

90
 0

00
 0

00
.0

0
90

 0
00

 0
00

.0
0

90
 0

00
 0

00
.0

0
90

 0
00

 0
00

.0
0

90
 1

61
 7

91
.1

9
90

 1
61

 7
91

.1
9

90
 1

61
 7

91
.1

9
90

 1
61

 7
91

.1
9

90
 1

61
 7

91
.1

9
54

2 
13

6.
21

54
2 

13
6.

21
54

2 
13

6.
21

54
2 

13
6.

21
54

2 
13

6.
21

5 
42

7.
40

5 
42

7.
40

5 
42

7.
40

5 
42

7.
40

5 
42

7.
40



Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Ap
ril 

≠ 
Ju

ne
 2

00
5 

ï
 G

ov
er

nm
en

t S
ec

ur
itie

s 
Ma

rk
et

6

TR
EA

SU
RY

 B
ON

DS
 IS

SU
ED

 IN
 B

GN
(c

on
tin

ue
d)

No
mi

na
l v

alu
e (

BG
N)

Pr
ice

 pe
r B

GN
 10

0 n
om

ina
l v

alu
e (

BG
N)

bid
s a

pp
rov

ed
Am

ou
nt 

ac
tua

lly
tra

ns
fer

red
(B

GN
)

Dis
co

un
t

(B
GN

)
Mi

nim
um

pri
ce

 of
 bi

ds
ap

pro
ve

d

Ma
xim

um
pri

ce
 of

 bi
ds

ap
pro

ve
d

Av
era

ge
pri

ce
 of

 bi
ds

ap
pro

ve
d

Nu
mb

er
of 

da
ys

am
ou

nt 
off

ere
d

by
 th

e M
F

Pr
em

ium
(B

GN
)

Av
era

ge
 an

nu
al 

yie
ld

(%
)

An
nu

al
int

ere
st

rat
e

(%
)

bid
s

ap
pro

ve
d

Iss
ue

ma
tur

ity
Iss

ue
 n

um
be

r/I
ss

ue
 d

ate
Pa

ym
en

t d
ate

Ba
se

 in
ter

es
t

rat
e a

s o
f

iss
ue

 d
ate

(pa
ym

en
t)

(%
)

bid
s

ad
mi

tte
d t

o
the

 au
cti

on

Av
era

ge
 pr

ice
of 

bid
s

ad
mi

tte
d

to 
the

 au
cti

on

bid
s a

dm
itte

d
to 

the
 au

cti
on

  *
 T

ap
 is

su
e.

**
 T

ap
 is

su
e. 

To
tal

 vo
lum

e 
wa

s 
no

t e
nti

re
ly 

so
ld.

No
te

: 
No

te
: 

No
te

: 
No

te
: 

No
te

: Y
iel

d 
of

 g
ov

er
nm

en
t b

on
ds

 is
 c

alc
ula

ted
 a

cc
or

din
g 

to
 th

e 
m

eth
od

olo
gy

 a
pp

lie
d 

by
 th

e 
MF

 a
nd

 th
e 

int
er

es
t c

on
ve

nti
on

 (¿
—“

/¿
—“

) a
do

pt
ed

 a
s 

of
 1

 Ja
nu

ar
y 2

00
1:

 th
e 

Yie
ld 

fu
nc

tio
n 

bu
ilt 

int
o 

ÃI
CR

OS
OF

T 
EX

CE
L 

≠ 
fo

r g
ov

er
nm

en
t s

ec
ur

itie
s 

iss
ue

d 
pr

ior
 to

 2
2 

No
ve

m
be

r 2
00

4 
an

d 
the

 IS
MA

 ≠
 In

ter
na

tio
na

l Y
iel

d 
fo

rm
ula

 ≠
 fo

r g
ov

er
nm

en
t s

ec
ur

itie
s 

iss
ue

d 
aft

er
 2

2 
No

ve
m

be
r 2

00
4.

 *
BG

 2
0 

40
2 

02
21

5/
17

.04
.20

02
17

.04
.20

12
3 

65
3

90
 0

00
 0

00
.00

20
2 

86
7 

40
0.0

0
84

 9
20

 0
00

.00
7.5

0
Fir

st 
op

en
ing

17
.04

.20
02

17
.04

.20
12

15
 0

00
 0

00
.00

72
 0

80
 0

00
.00

15
 0

00
 0

00
.00

14
 7

20
 6

65
.01

27
9 

33
4.9

9
0.0

0
95

.24
96

.54
10

1.4
0

98
.14

7.5
0

8.2
1

7.7
7

4.0
8

Se
co

nd
 op

en
ing

24
.04

.20
02

17
.04

.20
12

25
 0

00
 0

00
.00

59
 5

89
 6

00
.00

25
 0

00
 0

00
.00

24
 2

27
 2

72
.51

80
7 

72
7.4

9
0.0

0
95

.47
95

.94
97

.91
96

.77
7.5

0
8.1

7
7.9

7
4.0

8
Th

ird
 op

en
ing

19
.06

.20
02

17
.04

.20
12

25
 0

00
 0

00
.00

42
 3

38
 5

00
.00

25
 0

00
 0

00
.00

24
 3

02
 5

75
.01

1 
01

9 
92

5.0
0

0.0
0

94
.84

95
.33

97
.29

95
.92

7.5
0

8.2
7

8.1
0

3.7
1

Fo
urt

h o
pe

nin
g

24
.07

.20
02

17
.04

.20
12

25
 0

00
 0

00
.00

28
 8

59
 3

00
.00

19
 9

20
 0

00
.00

19
 0

77
 7

08
.99

1 
24

2 
68

3.0
0

0.0
0

93
.10

92
.81

98
.16

93
.76

7.5
0

8.5
4

8.4
4

3.6
7

 *
BG

 2
0 

40
0 

03
21

7/
08

.01
.20

03
08

.01
.20

13
3 

65
3

50
 0

00
 0

00
.00

15
0 

64
4 

80
0.0

0
50

 0
00

 0
00

.00
7.5

0
Fir

st 
op

en
ing

08
.01

.20
03

08
.01

.20
13

30
 0

00
 0

00
.00

94
 2

89
 8

00
.00

30
 0

00
 0

00
.00

31
 2

24
 7

84
.99

0.0
0

1 
22

4 
78

4.9
9

10
2.7

3
10

3.6
7

10
5.1

7
10

4.0
8

7.5
0

7.1
1

6.9
3

3.3
1

Se
co

nd
 op

en
ing

02
.04

.20
03

08
.01

.20
13

20
 0

00
 0

00
.00

56
 3

55
 0

00
.00

20
 0

00
 0

00
.00

21
 3

82
 6

30
.03

0.0
0

1 
03

6 
63

0.0
1

10
4.0

5
10

4.7
6

10
6.0

2
10

5.1
8

7.5
0

6.9
3

6.7
8

2.5
6

 *
BG

 2
0 

40
3 

03
21

1/
02

.07
.20

03
02

.07
.20

13
3 

65
3

50
 0

00
 0

00
.00

14
8 

10
3 

00
0.0

0
50

 0
00

 0
00

.00
5.7

5
Fir

st 
op

en
ing

02
.07

.20
03

02
.07

.20
13

20
 0

00
 0

00
.00

69
 3

50
 0

00
.00

20
 0

00
 0

00
.00

19
 7

63
 8

60
.01

23
6 

13
9.9

9
0.0

0
97

.29
98

.20
10

0.7
5

98
.82

5.7
5

6.1
2

5.9
1

2.5
2

Se
co

nd
 op

en
ing

01
.10

.20
03

02
.07

.20
13

30
 0

00
 0

00
.00

78
 7

53
 0

00
.00

30
 0

00
 0

00
.00

29
 7

43
 0

95
.01

68
5 

90
5.0

1
0.0

0
97

.06
97

.30
98

.99
97

.71
5.7

5
6.1

5
6.0

6
2.5

9
 *

BG
 2

0 
40

0 
04

21
5/

04
.02

.20
04

04
.02

.20
14

3 
65

3
80

 0
00

 0
00

.00
33

2 
11

8 
00

0.0
0

80
 0

00
 0

00
.00

5.2
0

Fir
st 

op
en

ing
04

.02
.20

04
04

.02
.20

14
20

 0
00

 0
00

.00
85

 3
00

 0
00

.00
20

 0
00

 0
00

.00
19

 5
70

 5
00

.01
42

9 
49

9.9
9

0.0
0

96
.65

97
.57

10
0.4

8
97

.85
5.2

0
5.6

4
5.4

8
2.5

1
Se

co
nd

 op
en

ing
14

.04
.20

04
04

.02
.20

14
20

 0
00

 0
00

.00
82

 6
80

 0
00

.00
20

 0
00

 0
00

.00
20

 0
37

 8
91

.47
16

0 
10

8.5
0

0.0
0

98
.28

98
.93

99
.61

99
.20

5.2
0

5.4
3

5.3
0

2.5
5

Th
ird

 op
en

ing
06

.10
.20

04
04

.02
.20

14
20

 0
00

 0
00

.00
86

 0
10

 0
00

.00
20

 0
00

 0
00

.00
20

 1
29

 6
30

.03
50

 3
69

.98
0.0

0
98

.66
99

.55
10

0.4
0

99
.75

5.2
0

5.3
7

5.2
3

2.3
9

Fo
urt

h o
pe

nin
g

17
.11

.20
04

04
.02

.20
14

20
 0

00
 0

00
.00

78
 1

28
 0

00
.00

20
 0

00
 0

00
.00

20
 5

91
 2

55
.01

0.0
0

29
3 

25
5.0

1
10

0.3
0

10
0.7

9
10

2.4
0

10
1.4

7
5.2

0
5.1

6
5.0

1
2.4

4
 *

*B
G 

20
 4

00
 0

52
12

/1
2.0

1.2
00

5
12

.01
.20

15
3 

65
2

65
 0

00
 0

00
.00

31
9 

07
5 

00
0.0

0
65

 0
00

 0
00

.00
4.2

5
Fir

st 
op

en
ing

12
.01

.20
05

12
.01

.20
15

25
 0

00
 0

00
.00

13
0 

60
0 

00
0.0

0
25

 0
00

 0
00

.00
25

 1
70

 6
40

.00
0.0

0
17

0 
64

0.0
0

98
.72

10
0.1

6
10

2.3
5

10
0.6

8
4.2

5
4.4

6
4.2

1
2.3

7
Se

co
nd

 op
en

ing
09

.03
.20

05
12

.01
.20

15
25

 0
00

 0
00

.00
10

2 
15

0 
00

0.0
0

25
 0

00
 0

00
.00

25
 4

34
 2

49
.97

0.0
0

27
1 

74
9.9

6
10

0.1
8

10
0.8

0
10

4.2
7

10
1.0

9
4.2

5
4.2

7
4.1

6
1.9

1
Th

ird
 op

en
ing

08
.06

.20
05

12
.01

.20
15

15
 0

00
 0

00
.00

86
 3

25
 0

00
.00

15
 0

00
 0

00
.00

15
 8

17
 5

72
.50

0.0
0

56
1 

07
2.5

0
10

2.2
5

10
3.4

2
10

4.9
6

10
3.7

4
4.2

5
4.0

0
3.8

2
2.0

6
 T

en
-y

ea
r i

ss
ue

s,
 to

ta
l

 T
en

-y
ea

r i
ss

ue
s,

 to
ta

l
 T

en
-y

ea
r i

ss
ue

s,
 to

ta
l

 T
en

-y
ea

r i
ss

ue
s,

 to
ta

l
 T

en
-y

ea
r i

ss
ue

s,
 to

ta
l

33
5 

00
0 

00
0.

00
33

5 
00

0 
00

0.
00

33
5 

00
0 

00
0.

00
33

5 
00

0 
00

0.
00

33
5 

00
0 

00
0.

00
1 

15
2 

80
8 

20
0.

00
1 

15
2 

80
8 

20
0.

00
1 

15
2 

80
8 

20
0.

00
1 

15
2 

80
8 

20
0.

00
1 

15
2 

80
8 

20
0.

00
32

9 
92

0 
00

0.
00

32
9 

92
0 

00
0.

00
32

9 
92

0 
00

0.
00

32
9 

92
0 

00
0.

00
32

9 
92

0 
00

0.
00

33
1 

19
4 

33
0.

55
33

1 
19

4 
33

0.
55

33
1 

19
4 

33
0.

55
33

1 
19

4 
33

0.
55

33
1 

19
4 

33
0.

55
4 

91
1 

69
3.

95
4 

91
1 

69
3.

95
4 

91
1 

69
3.

95
4 

91
1 

69
3.

95
4 

91
1 

69
3.

95
3 

55
8 

13
2.

47
3 

55
8 

13
2.

47
3 

55
8 

13
2.

47
3 

55
8 

13
2.

47
3 

55
8 

13
2.

47
 L

on
g-

te
rm

 g
ov

er
nm

en
t s

ec
ur

iti
es

, t
ot

al
 L

on
g-

te
rm

 g
ov

er
nm

en
t s

ec
ur

iti
es

, t
ot

al
 L

on
g-

te
rm

 g
ov

er
nm

en
t s

ec
ur

iti
es

, t
ot

al
 L

on
g-

te
rm

 g
ov

er
nm

en
t s

ec
ur

iti
es

, t
ot

al
 L

on
g-

te
rm

 g
ov

er
nm

en
t s

ec
ur

iti
es

, t
ot

al
78

1 
07

0 
00

0.
00

78
1 

07
0 

00
0.

00
78

1 
07

0 
00

0.
00

78
1 

07
0 

00
0.

00
78

1 
07

0 
00

0.
00

2 
41

7 
03

0 
00

0.
00

2 
41

7 
03

0 
00

0.
00

2 
41

7 
03

0 
00

0.
00

2 
41

7 
03

0 
00

0.
00

2 
41

7 
03

0 
00

0.
00

78
4 

92
0 

00
0.

00
78

4 
92

0 
00

0.
00

78
4 

92
0 

00
0.

00
78

4 
92

0 
00

0.
00

78
4 

92
0 

00
0.

00
78

7 
24

4 
79

5.
38

78
7 

24
4 

79
5.

38
78

7 
24

4 
79

5.
38

78
7 

24
4 

79
5.

38
78

7 
24

4 
79

5.
38

9 
84

2 
82

7.
87

9 
84

2 
82

7.
87

9 
84

2 
82

7.
87

9 
84

2 
82

7.
87

9 
84

2 
82

7.
87

5 
82

5 
02

7.
20

5 
82

5 
02

7.
20

5 
82

5 
02

7.
20

5 
82

5 
02

7.
20

5 
82

5 
02

7.
20

 G
ov

er
nm

en
t s

ec
ur

iti
es

 s
ol

d 
at

 a
uc

tio
ns

 in
 B

GN
, t

ot
al

 G
ov

er
nm

en
t s

ec
ur

iti
es

 s
ol

d 
at

 a
uc

tio
ns

 in
 B

GN
, t

ot
al

 G
ov

er
nm

en
t s

ec
ur

iti
es

 s
ol

d 
at

 a
uc

tio
ns

 in
 B

GN
, t

ot
al

 G
ov

er
nm

en
t s

ec
ur

iti
es

 s
ol

d 
at

 a
uc

tio
ns

 in
 B

GN
, t

ot
al

 G
ov

er
nm

en
t s

ec
ur

iti
es

 s
ol

d 
at

 a
uc

tio
ns

 in
 B

GN
, t

ot
al

1 
94

4 
17

0 
00

0.
00

1 
94

4 
17

0 
00

0.
00

1 
94

4 
17

0 
00

0.
00

1 
94

4 
17

0 
00

0.
00

1 
94

4 
17

0 
00

0.
00

5 
47

2 
08

6 
64

5.
00

5 
47

2 
08

6 
64

5.
00

5 
47

2 
08

6 
64

5.
00

5 
47

2 
08

6 
64

5.
00

5 
47

2 
08

6 
64

5.
00

1 
91

9 
67

0 
00

0.
00

1 
91

9 
67

0 
00

0.
00

1 
91

9 
67

0 
00

0.
00

1 
91

9 
67

0 
00

0.
00

1 
91

9 
67

0 
00

0.
00

1 
93

7 
34

9 
99

2.
96

1 
93

7 
34

9 
99

2.
96

1 
93

7 
34

9 
99

2.
96

1 
93

7 
34

9 
99

2.
96

1 
93

7 
34

9 
99

2.
96

14
 1

78
 4

35
.6

1
14

 1
78

 4
35

.6
1

14
 1

78
 4

35
.6

1
14

 1
78

 4
35

.6
1

14
 1

78
 4

35
.6

1
16

 5
35

 4
12

.5
5

16
 5

35
 4

12
.5

5
16

 5
35

 4
12

.5
5

16
 5

35
 4

12
.5

5
16

 5
35

 4
12

.5
5



Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Ap
ril 

≠ 
Ju

ne
 2

00
5 

ï
 G

ov
er

nm
en

t S
ec

ur
itie

s 
Ma

rk
et

7

GO
VE

RN
ME

NT
 S

EC
UR

ITI
ES

 IS
SU

ED
 IN

 B
GN

No
mi

na
l v

alu
e (

BG
N)

TR
EA

SU
RY

 B
ON

DS
 IS

SU
ED

 IN
 B

GN

No
mi

na
l v

alu
e (

BG
N)

bid
s a

dm
itte

d
to 

rep
urc

ha
se

bid
s a

pp
rov

ed
ou

tst
an

din
g

iss
ue

 pr
ior

to 
rep

urs
ha

se

Iss
ue

 m
atu

rity
Iss

ue
 n

um
be

r/I
ss

ue
 d

ate
Re

pu
rch

as
e

da
te

Re
pu

rch
as

e
pr

ice
ou

tst
an

din
g i

ss
ue

aft
er

 re
pu

rc
ha

se

* 
Ta

p 
iss

ue
.

3333 3  A
uc

tio
n-

ba
se

d 
re

pu
rc

ha
se

.

GO
VE

RN
M

EN
T 

SE
CU

RI
TI

ES
 R

EP
UR

CH
AS

ED
 P

RI
OR

 T
O 

M
AT

UR
IT

Y 
AS

 O
F 

30
 J

UN
E 

20
05

GO
VE

RN
M

EN
T 

SE
CU

RI
TI

ES
 R

EP
UR

CH
AS

ED
 P

RI
OR

 T
O 

M
AT

UR
IT

Y 
AS

 O
F 

30
 J

UN
E 

20
05

GO
VE

RN
M

EN
T 

SE
CU

RI
TI

ES
 R

EP
UR

CH
AS

ED
 P

RI
OR

 T
O 

M
AT

UR
IT

Y 
AS

 O
F 

30
 J

UN
E 

20
05

GO
VE

RN
M

EN
T 

SE
CU

RI
TI

ES
 R

EP
UR

CH
AS

ED
 P

RI
OR

 T
O 

M
AT

UR
IT

Y 
AS

 O
F 

30
 J

UN
E 

20
05

GO
VE

RN
M

EN
T 

SE
CU

RI
TI

ES
 R

EP
UR

CH
AS

ED
 P

RI
OR

 T
O 

M
AT

UR
IT

Y 
AS

 O
F 

30
 J

UN
E 

20
05

 B
G 

20
 3

09
 0

01
17

/1
1.1

0.2
00

0 **** *
23

.04
.20

03
05

.10
.20

05
10

9.2
3

40
 0

00
 0

00
.00

11
 2

24
 1

10
.00

11
 2

24
 1

10
.00

28
 7

75
 8

90
.00

30
.05

.20
03

3333 3
05

.10
.20

05
10

8.7
9

28
 7

75
 8

90
.00

50
0 

00
0.0

0
50

0 
00

0.0
0

28
 2

75
 8

90
.00

 B
G 

20
 3

01
 0

11
12

/2
4.0

1.2
00

1 **** *
23

.04
.20

03
24

.01
.20

06
11

0.2
9

60
 0

00
 0

00
.00

30
 6

74
 0

97
.00

30
 6

74
 0

97
.00

29
 3

25
 9

03
.00

30
.05

.20
03

3333 3
24

.01
.20

06
10

9.8
5

29
 3

25
 9

03
.00

1 
00

0 
00

0.0
0

1 
00

0 
00

0.0
0

28
 3

25
 9

03
.00

 B
G 

20
 3

03
 0

11
18

/2
5.0

4.2
00

1 **** *
30

.05
.20

03
3333 3

25
.04

.20
06

10
8.0

5
60

 0
00

 0
00

.00
16

 9
96

 9
97

.00
16

 9
96

 9
97

.00
43

 0
03

 0
03

.00

 R
ep

ur
ch

as
ed

 g
ov

er
nm

en
t s

ec
ur

iti
es

 p
rio

r t
o 

ma
tu

rit
y, 

to
ta

l
 R

ep
ur

ch
as

ed
 g

ov
er

nm
en

t s
ec

ur
iti

es
 p

rio
r t

o 
ma

tu
rit

y, 
to

ta
l

 R
ep

ur
ch

as
ed

 g
ov

er
nm

en
t s

ec
ur

iti
es

 p
rio

r t
o 

ma
tu

rit
y, 

to
ta

l
 R

ep
ur

ch
as

ed
 g

ov
er

nm
en

t s
ec

ur
iti

es
 p

rio
r t

o 
ma

tu
rit

y, 
to

ta
l

 R
ep

ur
ch

as
ed

 g
ov

er
nm

en
t s

ec
ur

iti
es

 p
rio

r t
o 

ma
tu

rit
y, 

to
ta

l
60

 3
95

 2
04

.0
0

60
 3

95
 2

04
.0

0
60

 3
95

 2
04

.0
0

60
 3

95
 2

04
.0

0
60

 3
95

 2
04

.0
0

Go
ve

rn
me

nt
 s

ec
ur

iti
es

 s
ol

d 
at

 a
uc

tio
ns

, t
ot

al
Go

ve
rn

me
nt

 s
ec

ur
iti

es
 s

ol
d 

at
 a

uc
tio

ns
, t

ot
al

Go
ve

rn
me

nt
 s

ec
ur

iti
es

 s
ol

d 
at

 a
uc

tio
ns

, t
ot

al
Go

ve
rn

me
nt

 s
ec

ur
iti

es
 s

ol
d 

at
 a

uc
tio

ns
, t

ot
al

Go
ve

rn
me

nt
 s

ec
ur

iti
es

 s
ol

d 
at

 a
uc

tio
ns

, t
ot

al
1 

91
9 

67
0 

00
0.

00
1 

91
9 

67
0 

00
0.

00
1 

91
9 

67
0 

00
0.

00
1 

91
9 

67
0 

00
0.

00
1 

91
9 

67
0 

00
0.

00

Re
pu

rc
ha

se
d 

go
ve

rn
me

nt
 s

ec
ur

iti
es

 p
rio

r t
o 

ma
tu

rit
y, 

to
ta

l
Re

pu
rc

ha
se

d 
go

ve
rn

me
nt

 s
ec

ur
iti

es
 p

rio
r t

o 
ma

tu
rit

y, 
to

ta
l

Re
pu

rc
ha

se
d 

go
ve

rn
me

nt
 s

ec
ur

iti
es

 p
rio

r t
o 

ma
tu

rit
y, 

to
ta

l
Re

pu
rc

ha
se

d 
go

ve
rn

me
nt

 s
ec

ur
iti

es
 p

rio
r t

o 
ma

tu
rit

y, 
to

ta
l

Re
pu

rc
ha

se
d 

go
ve

rn
me

nt
 s

ec
ur

iti
es

 p
rio

r t
o 

ma
tu

rit
y, 

to
ta

l
60

 3
95

 2
04

.0
0

60
 3

95
 2

04
.0

0
60

 3
95

 2
04

.0
0

60
 3

95
 2

04
.0

0
60

 3
95

 2
04

.0
0

Ou
ts

ta
nd

ing
 is

su
es

 a
s 

of
 3

0 
Ju

ne
 2

00
5,

 to
ta

l
Ou

ts
ta

nd
ing

 is
su

es
 a

s 
of

 3
0 

Ju
ne

 2
00

5,
 to

ta
l

Ou
ts

ta
nd

ing
 is

su
es

 a
s 

of
 3

0 
Ju

ne
 2

00
5,

 to
ta

l
Ou

ts
ta

nd
ing

 is
su

es
 a

s 
of

 3
0 

Ju
ne

 2
00

5,
 to

ta
l

Ou
ts

ta
nd

ing
 is

su
es

 a
s 

of
 3

0 
Ju

ne
 2

00
5,

 to
ta

l
1 

85
9 

27
4 

79
6.

00
1 

85
9 

27
4 

79
6.

00
1 

85
9 

27
4 

79
6.

00
1 

85
9 

27
4 

79
6.

00
1 

85
9 

27
4 

79
6.

00



Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Pr
im

ar
y 

M
ar

ke
t o

f G
ov

er
nm

en
t S

ec
ur

iti
es

Ap
ril 

≠ 
Ju

ne
 2

00
5 

ï
 G

ov
er

nm
en

t S
ec

ur
itie

s 
Ma

rk
et

8

**
 T

ap
 is

su
e. 

To
tal

 vo
lum

e 
wa

s 
no

t e
nti

re
ly 

so
ld.

No
te

: 
No

te
: 

No
te

: 
No

te
: 

No
te

: Y
iel

d 
of

 g
ov

er
nm

en
t b

on
ds

 is
 c

alc
ula

ted
 a

cc
or

din
g 

to
 th

e 
m

eth
od

olo
gy

 a
pp

lie
d 

by
 th

e 
MF

 a
nd

 th
e 

int
er

es
t c

on
ve

nti
on

 (¿
—“

/¿
—“

) a
do

pt
ed

 a
s 

of
 1

 Ja
nu

ar
y 2

00
1:

 th
e 

Yie
ld 

fu
nc

tio
n 

bu
ilt 

int
o 

ÃI
CR

OS
OF

T 
EX

CE
L 

≠ 
fo

r g
ov

er
nm

en
t s

ec
ur

itie
s 

iss
ue

d 
pr

ior
 to

 2
2 

No
ve

m
be

r 2
00

4 
an

d 
the

 IS
MA

 ≠
 In

ter
na

tio
na

l Y
iel

d 
fo

rm
ula

 ≠
 fo

r g
ov

er
nm

en
t s

ec
ur

itie
s 

iss
ue

d 
aft

er
 2

2 
No

ve
m

be
r 2

00
4.

TR
EA

SU
RY

 B
ON

DS
 IS

SU
ED

 IN
 E

UR

No
mi

na
l v

alu
e (

EU
R)

Pr
ice

 pe
r E

UR
 10

0 n
om

ina
l v

alu
e (

EU
R)

bid
s a

pp
rov

ed
Am

ou
nt 

ac
tua

lly
tra

ns
fer

red
(EU

R)

Dis
co

un
t

(EU
R)

Mi
nim

um
pri

ce
 of

 bi
ds

ap
pro

ve
d

Ma
xim

um
pri

ce
 of

 bi
ds

ap
pro

ve
d

Av
era

ge
pri

ce
 of

 bi
ds

ap
pro

ve
d

Nu
mb

er
of 

da
ys

am
ou

nt 
off

ere
d

by
 th

e M
F

Pr
em

ium
(EU

R)

Av
era

ge
 an

nu
al 

yie
ld

(%
)

An
nu

al
int

ere
st

rat
e

(%
)

bid
s

ap
pro

ve
d

Iss
ue

ma
tur

ity
Iss

ue
 n

um
be

r/I
ss

ue
 d

ate
Pa

ym
en

t d
ate

Ba
se

 in
ter

es
t

rat
e a

s o
f

iss
ue

 d
ate

(pa
ym

en
t)

(%
)

bid
s a

dm
itte

d
to 

the
 au

cti
on

Av
era

ge
 pr

ice
of 

bid
s

ad
mi

tte
d t

o
the

 au
cti

on

GO
VE

RN
M

EN
T 

SE
CU

RI
TI

ES
 S

OL
D 

AT
 A

UC
TI

ON
S,

 C
IR

CU
LA

TI
NG

 A
S 

OF
 3

0 
JU

NE
 2

00
5

GO
VE

RN
M

EN
T 

SE
CU

RI
TI

ES
 S

OL
D 

AT
 A

UC
TI

ON
S,

 C
IR

CU
LA

TI
NG

 A
S 

OF
 3

0 
JU

NE
 2

00
5

GO
VE

RN
M

EN
T 

SE
CU

RI
TI

ES
 S

OL
D 

AT
 A

UC
TI

ON
S,

 C
IR

CU
LA

TI
NG

 A
S 

OF
 3

0 
JU

NE
 2

00
5

GO
VE

RN
M

EN
T 

SE
CU

RI
TI

ES
 S

OL
D 

AT
 A

UC
TI

ON
S,

 C
IR

CU
LA

TI
NG

 A
S 

OF
 3

0 
JU

NE
 2

00
5

GO
VE

RN
M

EN
T 

SE
CU

RI
TI

ES
 S

OL
D 

AT
 A

UC
TI

ON
S,

 C
IR

CU
LA

TI
NG

 A
S 

OF
 3

0 
JU

NE
 2

00
5

bid
s

ad
mi

tte
d t

o
the

 au
cti

on

 *
*B

G 
20

 4
02

 0
32

13
/2

4.0
2.2

00
3

24
.05

.20
10

2 
64

6
75

 0
00

 0
00

.00
21

6 
46

5 
00

0.0
0

10
5 

00
0 

00
0.0

0
5.7

5
Fir

st 
op

en
ing

24
.02

.20
03

24
.05

.20
10

50
 0

00
 0

00
.00

13
9 

99
0 

00
0.0

0
50

 0
00

 0
00

.00
50

 4
96

 5
05

.01
0.0

0
49

6 
50

5.0
1

10
0.2

7
10

0.6
0

10
3.1

5
10

0.9
9

5.7
5

5.7
0

5.5
8

2.5
0

Se
co

nd
 op

en
ing

14
.03

.20
03

24
.05

.20
10

25
 0

00
 0

00
.00

76
 4

75
 0

00
.00

55
 0

00
 0

00
.00

55
 4

58
 1

40
.00

0.0
0

30
4 

14
0.0

0
10

0.2
8

10
0.1

0
10

1.9
5

10
0.5

5
5.7

5
5.7

0
5.6

5
2.5

2
 S

ev
en

 y
ea

rs
 a

nd
 th

re
e 

mo
nt

hs
 is

su
es

, t
ot

al
 S

ev
en

 y
ea

rs
 a

nd
 th

re
e 

mo
nt

hs
 is

su
es

, t
ot

al
 S

ev
en

 y
ea

rs
 a

nd
 th

re
e 

mo
nt

hs
 is

su
es

, t
ot

al
 S

ev
en

 y
ea

rs
 a

nd
 th

re
e 

mo
nt

hs
 is

su
es

, t
ot

al
 S

ev
en

 y
ea

rs
 a

nd
 th

re
e 

mo
nt

hs
 is

su
es

, t
ot

al
75

 0
00

 0
00

.0
0

75
 0

00
 0

00
.0

0
75

 0
00

 0
00

.0
0

75
 0

00
 0

00
.0

0
75

 0
00

 0
00

.0
0

21
6 

46
5 

00
0.

00
21

6 
46

5 
00

0.
00

21
6 

46
5 

00
0.

00
21

6 
46

5 
00

0.
00

21
6 

46
5 

00
0.

00
10

5 
00

0 
00

0.
00

10
5 

00
0 

00
0.

00
10

5 
00

0 
00

0.
00

10
5 

00
0 

00
0.

00
10

5 
00

0 
00

0.
00

10
5 

95
4 

64
5.

01
10

5 
95

4 
64

5.
01

10
5 

95
4 

64
5.

01
10

5 
95

4 
64

5.
01

10
5 

95
4 

64
5.

01
0.

00
0.

00
0.

00
0.

00
0.

00
80

0 
64

5.
01

80
0 

64
5.

01
80

0 
64

5.
01

80
0 

64
5.

01
80

0 
64

5.
01

 *
*B

G 
20

 4
04

 0
32

19
/1

2.1
1.2

00
3

11
.10

.20
18

5 
44

7
10

0 
00

0 
00

0.0
0

35
0 

87
1 

53
6.0

0
10

0 
00

0 
00

0.0
0

6.0
0

Fir
st 

op
en

ing
12

.11
.20

03
11

.10
.20

18
20

 0
00

 0
00

.00
73

 6
28

 5
36

.00
20

 0
00

 0
00

.00
18

 9
62

 7
64

.79
1 

03
7 

23
5.2

1
0.0

0
92

.13
93

.90
10

1.9
7

94
.81

6.0
0

6.8
5

6.5
5

2.6
0

Se
co

nd
 op

en
ing

23
.01

.20
04

11
.10

.20
18

50
 0

00
 0

00
.00

12
4 

82
0 

00
0.0

0
50

 0
00

 0
00

.00
50

 3
05

 0
55

.50
28

5 
94

6.5
0

1 
00

2.0
0

98
.62

98
.74

10
1.4

5
99

.43
6.0

0
6.1

4
6.0

6
2.8

3
Th

ird
 op

en
ing

06
.08

.20
04

11
.10

.20
18

15
 0

00
 0

00
.00

62
 8

78
 0

00
.00

15
 0

00
 0

00
.00

15
 3

76
 0

60
.48

0.0
0

88
 0

60
.47

99
.40

10
0.2

7
10

1.9
1

10
0.5

9
6.0

0
6.0

6
5.9

4
2.4

4
Fo

urt
h o

pe
nin

g
07

.01
.20

05
11

.10
.20

18
15

 0
00

 0
00

.00
89

 5
45

 0
00

.00
15

 0
00

 0
00

.00
16

 8
05

 0
42

.50
0.0

0
1 

58
7 

54
2.5

0
10

9.0
7

11
0.3

8
11

0.9
1

11
0.5

8
6.0

0
5.1

4
4.9

9
2.3

7
 F

ou
rte

en
 y

ea
rs

 a
nd

 e
lev

en
 m

on
th

s 
iss

ue
s,

 to
ta

l
 F

ou
rte

en
 y

ea
rs

 a
nd

 e
lev

en
 m

on
th

s 
iss

ue
s,

 to
ta

l
 F

ou
rte

en
 y

ea
rs

 a
nd

 e
lev

en
 m

on
th

s 
iss

ue
s,

 to
ta

l
 F

ou
rte

en
 y

ea
rs

 a
nd

 e
lev

en
 m

on
th

s 
iss

ue
s,

 to
ta

l
 F

ou
rte

en
 y

ea
rs

 a
nd

 e
lev

en
 m

on
th

s 
iss

ue
s,

 to
ta

l
10

0 
00

0 
00

0.
00

10
0 

00
0 

00
0.

00
10

0 
00

0 
00

0.
00

10
0 

00
0 

00
0.

00
10

0 
00

0 
00

0.
00

35
0 

87
1 

53
6.

00
35

0 
87

1 
53

6.
00

35
0 

87
1 

53
6.

00
35

0 
87

1 
53

6.
00

35
0 

87
1 

53
6.

00
10

0 
00

0 
00

0.
00

10
0 

00
0 

00
0.

00
10

0 
00

0 
00

0.
00

10
0 

00
0 

00
0.

00
10

0 
00

0 
00

0.
00

10
1 

44
8 

92
3.

27
10

1 
44

8 
92

3.
27

10
1 

44
8 

92
3.

27
10

1 
44

8 
92

3.
27

10
1 

44
8 

92
3.

27
1 

32
3 

18
1.

71
1 

32
3 

18
1.

71
1 

32
3 

18
1.

71
1 

32
3 

18
1.

71
1 

32
3 

18
1.

71
1 

67
6 

60
4.

97
1 

67
6 

60
4.

97
1 

67
6 

60
4.

97
1 

67
6 

60
4.

97
1 

67
6 

60
4.

97

 L
on

g-
te

rm
 g

ov
er

nm
en

t s
ec

ur
iti

es
, t

ot
al

 L
on

g-
te

rm
 g

ov
er

nm
en

t s
ec

ur
iti

es
, t

ot
al

 L
on

g-
te

rm
 g

ov
er

nm
en

t s
ec

ur
iti

es
, t

ot
al

 L
on

g-
te

rm
 g

ov
er

nm
en

t s
ec

ur
iti

es
, t

ot
al

 L
on

g-
te

rm
 g

ov
er

nm
en

t s
ec

ur
iti

es
, t

ot
al

17
5 

00
0 

00
0.

00
17

5 
00

0 
00

0.
00

17
5 

00
0 

00
0.

00
17

5 
00

0 
00

0.
00

17
5 

00
0 

00
0.

00
56

7 
33

6 
53

6.
00

56
7 

33
6 

53
6.

00
56

7 
33

6 
53

6.
00

56
7 

33
6 

53
6.

00
56

7 
33

6 
53

6.
00

20
5 

00
0 

00
0.

00
20

5 
00

0 
00

0.
00

20
5 

00
0 

00
0.

00
20

5 
00

0 
00

0.
00

20
5 

00
0 

00
0.

00
20

7 
40

3 
56

8.
28

20
7 

40
3 

56
8.

28
20

7 
40

3 
56

8.
28

20
7 

40
3 

56
8.

28
20

7 
40

3 
56

8.
28

1 
32

3 
18

1.
71

1 
32

3 
18

1.
71

1 
32

3 
18

1.
71

1 
32

3 
18

1.
71

1 
32

3 
18

1.
71

2 
47

7 
24

9.
98

2 
47

7 
24

9.
98

2 
47

7 
24

9.
98

2 
47

7 
24

9.
98

2 
47

7 
24

9.
98

 G
ov

er
nm

en
t s

ec
ur

iti
es

 s
ol

d 
at

 a
uc

tio
ns

 in
 E

UR
, t

ot
al

 G
ov

er
nm

en
t s

ec
ur

iti
es

 s
ol

d 
at

 a
uc

tio
ns

 in
 E

UR
, t

ot
al

 G
ov

er
nm

en
t s

ec
ur

iti
es

 s
ol

d 
at

 a
uc

tio
ns

 in
 E

UR
, t

ot
al

 G
ov

er
nm

en
t s

ec
ur

iti
es

 s
ol

d 
at

 a
uc

tio
ns

 in
 E

UR
, t

ot
al

 G
ov

er
nm

en
t s

ec
ur

iti
es

 s
ol

d 
at

 a
uc

tio
ns

 in
 E

UR
, t

ot
al

17
5 

00
0 

00
0.

00
17

5 
00

0 
00

0.
00

17
5 

00
0 

00
0.

00
17

5 
00

0 
00

0.
00

17
5 

00
0 

00
0.

00
56

7 
33

6 
53

6.
00

56
7 

33
6 

53
6.

00
56

7 
33

6 
53

6.
00

56
7 

33
6 

53
6.

00
56

7 
33

6 
53

6.
00

20
5 

00
0 

00
0.

00
20

5 
00

0 
00

0.
00

20
5 

00
0 

00
0.

00
20

5 
00

0 
00

0.
00

20
5 

00
0 

00
0.

00
20

7 
40

3 
56

8.
28

20
7 

40
3 

56
8.

28
20

7 
40

3 
56

8.
28

20
7 

40
3 

56
8.

28
20

7 
40

3 
56

8.
28

1 
32

3 
18

1.
71

1 
32

3 
18

1.
71

1 
32

3 
18

1.
71

1 
32

3 
18

1.
71

1 
32

3 
18

1.
71

2 
47

7 
24

9.
98

2 
47

7 
24

9.
98

2 
47

7 
24

9.
98

2 
47

7 
24

9.
98

2 
47

7 
24

9.
98


