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MNATEXEH BAJIAHC'
PeBpyapu 2026 r.

Tekywaama u kanumasioea cMemka € MOfoXUTENHa U Bb3nNu3a Ha 177.1 MNH. eBpo MNpwu
aedunumnt ot 26.2 MnH. eBpo 3a deBpyapu 2025 r. 3a aHyapu — deBpyapu 2026 r. mekywama u
Kanumasioeama cMemka e oTpvuaTenHa u Bbanusa Ha 359.2 mnH. eBpo (0.3% ot BBIM?) npu

nonoxutenHo cango ot 199.7 mnH. epo (0.2% ot BBI1) 3a aHyapu — peBpyapu 2025 r.

Tekywa v KanuTanoBa cMeTka

MITH Toproseku Ganaxe Yenym, Heto MbpBUYEH AOXOA, HETO

€Bpo
N BropyuyeH AOXOA, HETO M KanvTanosa cMeTka el TEKYLUA U KANUT ANIOBA CMETKA
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3a deBpyapu 2026 r. cangoto MO mMeKywiama cMemka e OTpuuaTenHo M Bb3nm3a Ha
170.1 MITH. eBpO Npu oTpuuaTenHo cango oT 77.4 MnH. eBpo 3a deBpyapu 2025 r. 3a aHyapu —
deBpyapu 2026 r. mekywjama cMemka € otpuuatenHa n Bbanuaa Ha 937 mnH. eBpo (0.8% ot
BBIM1) npu otpuuatenHo cango ot 106.7 mnH. eBpo (0.1% ot BBI1) 3a aHyapu — dpeBpyapu 2025 .

Tbpzaoeckusim 6anaHc 3a peBpyapu 2026 r. e oTpuuaTeneH B pa3amep Ha 657.5 MnH. eBpo npu

' [laHHM OT cTaHAapTHOTO MpeCTaBsHe Ha MnaTexHus GanaHc, CbCTaBeH CbITIACHO LIECTOTO u3gaHue Ha Pbkogodcmeomo Mo
nnamexeH banaHc U MexdyHapoOHa UH8eCMUUUOHHa rno3uyus. [JaHHnTe ca npeasapuTenHu. B cboTBeTCTBME C NpakTukaTta Ha BHE 1
nauckBaHuaTa Ha ELIB oTHocHO peBu3uuTe Ha OaHHWTE (BkMtodeHW B KaneHOapa Ha ELI6 3a obMeH Ha OaHHUMe 3a MnnamexHusi
b6anaHc, mexOyHapodHama UHE8eCmuUUOHHa Mo3uyusi, peepsHume akmueu 8 pamkume Ha ECL|G), naHHuTe 3a siHyapu 2026 r. ca
peBuanpaHu. C otyeTa 3a mapTt 2026 r. e 6baaT HanpaBeHy PeBM3NM Ha AaHHUTE 3a nepuoaa siHyapu — cpespyapu 2026 r.

2 Mpm BBM B pasmep Ha 123 370 mnH. eBpo 3a 2026 r. (nporHosa Ha BHB) 1 116 018.3 MnH. eBpo 3a 2025 r. (aqaHHu Ha HCW ot
06.03.2026 r.).



deduuut ot 371.7 mMnH. eBpo 3a deBpyapu 2025 r. 3a saHyapy — deBpyapu 2026 .
mbp2osckusm 6anaHc e otpuuaTeneH B pasmep Ha 1579.6 mnH. eBpo (1.3% ot BBI) npwu
aedunuunt ot 1240.9 mnH. eBpo (1.1% ot BBI1) 3a cbwwna nepmnog Ha 2025 T.

U3Hocbm Ha cmoku e 3550.9 mnH. eBpo 3a dreBpyapu 2026 r., kaTo HapacTBa ¢ 64.1 MnH.
eBpo (1.8%) B cpaBHeHne c T03n 3a cpespyapn 2025 r. (3486.8 mnH. eBpo). 3a AHyapu —
despyapu 2026 r. usHocbm e 6813.8 mnH. eBpo (5.5% ot BBI1), kato HapacTBa ¢ 8.1 MfH. eBpo
(0.1%) B cpaBHeHMe C TO3M 3a cblums nepuod Ha 2025 r. (6805.8 mnH. eBpo, 5.9% ot BBIM).
N3HocbT 3a aHyapu — cbeBpyapu 2025 r. HapacTBa Ha roguwHa 6a3a ¢ 1.8%.

BHocbm Ha cmoku 3a deBpyapun 2026 r. e 4208.4 mnH. eBpo, KaTo HapacTtBa ¢ 349.9 MnH.
eBpo (9.1%) cnpsmo despyapun 2025 r. (3858.5 mnH. eBpo). 3a sHyapun — despyapu 2026 r.
eHocbm e 8393.4 mnH. eBpo (6.8% ot BBI), kato ce yBenuyaBa ¢ 346.8 MnH. eBpo (4.3%)
cnpsamo cbwmnsa nepuog Ha 2025 r. (8046.7 mnH. eBpo, 6.9% ot BBI1). BHocbT 3a aHyapu —
deBpyapm 2025 r. HapacTBa Ha roguwHa 6a3a cbe 7.4%.

CanpgoTo no ycsyaume e NOnoXuTeNHO B pa3Mep Ha 594.3 MIH. eBpo Npu NOMOXUTENTHO cango
oT 585.6 MnH. eBpo 3a cdeBpyapu 2025 r. 3a aHyapu — dpeBpyapu 2026 r. cangoTo € NONOXUTENHO
B pa3mep Ha 1205.1 mnH. eBpo (1% ot BBIT) npn nonoxutenHo cango ot 1188 mnH. eBpo (1% ot
BBI1) 3a aHyapu — cbeBpyapu 2025 .

Canpgoto no cratusa lMbpeuvyeH 0o0x00 (KOATO BKMOYBA [OXOA, CBbp3aH C dakTopute Ha
Npou3BOACTBOTO — paboTHa cuna, kanutan unu 3ems, JaHbuM BbpXy NPOM3BOACTBOTO U BHOCA, U
cybeuaun) e otpuuatenHo B pasmep Ha 177.4 mnH. eBpo npu aecdumumt ot 306.3 MNH. eBpo 3a
despyapu 2025 r.3 3a sHyapu — deBpyapu 2026 r. cangoTo e oTpuuaTenHo B pasmep Ha
725.8 mnH. eBpo (0.6% ot BBI) npu oTpuuaTtenHo cango ot 64.2 mnH. espo (0.1% ot BBI1) 3a
sHyapu — cbeBpyapu 2025 T.

CanpgoTo no cratusa BmopuyeH doxod (KOATO oTpa3sBa npepasnpeneneHveTo Ha [oxoa) e
nonoXxmntenHo B pasmep Ha 70.5 MnH. eBpO MNpy NONOXUTENHO cango oT 14.9 mnH. eBpo 3a
despyapu 2025 r. 3a aHyapu — deBpyapu 2026 r. cangoto € MNOMOXWMTENHO B pasMep Ha
163.3 mnH. eBpo (0.1% o1 BEBI) npu nonoxutenHo cango ot 10.4 mnH. espo (0.01% ot BBI1) 3a

CcbLUma nepuog Ha 2025 .

Kanumarnoeama cMemka e nonoxutenHa v Bb3nmsa Ha 347.1 MNH. €BpO NpU U3MULWIBK OT
51.3 MnH. eBpo 3a deBpyapu 2025 r. 3a aHyapn — deBpyapu 2026 r. kKanuTanoBata cMeTKa €
nonoxutenHa B pa3mep Ha 577.8 mnH. eBpo (0.5% ot BBIM), npn nanuwsbk ot 306.4 MnH. eBpo

(0.3% ot BBI) 3a aHyapu — cpeBpyapu 2025 .

duHaHcoeama cMemka 3a epyapu 2026 r. e oTpuuaTenHa B pa3smep Ha 1375.7 MnH. eBpo
npu otpuuartenHa ctonHocT oT 379.5 MnH. eBpo 3a deBpyapn 2025 r. 3a aHyapu — deBpyapu
2026 r. ¢punHaHcoeama cmemka e oTtpuuatenHa — 431.1 mnH. espo (0.3% ot BBIl), npu

oTpuuartenHa ctonHocT oT 42.6 mrH. eBpo (0.04% ot BBI1) 3a cbwms nepuog Ha 2025 T.

3 MNpepBapuTenHuTe AaHHU We GbaaT PEBU3MPAHM C TPUMECEYHUTE OTYETU Ha NPeanpUATUsTA.



®uHaHcOBa CMeTKa
[Mpeku MHBECTULUM, HETO — [opT (heiin HU UHBECTULUMN, HETO

OUHAHCOBM [iEpUBAT Y (pA3NNYHM OT pesepsu) u — [loy WHBECT ALK, HETO
OnuUU BLPXY AKUUYK HA HAETUTe NMLA, HeTO

MITH. Pe3epBHu akTuBn e DYIHAHCOBA CMET KA
€Bpo
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Canpgoto no ctatusa lNpeku uHeecmuyuu € oTpuLaTenHo B pasmep Ha 515.2 mnH. espo npu
oTpuuaTtenHo cango ot 226.8 mnH. eBpo 3a gespyapu 2025 r. 3a aHyapu — pespyapu 2026 r.
cangoTo e oTpuuartenHo B pasmep Ha 770.2 mnH. eBpo (0.6% ot BBI1) npu oTpuuatenHo cango ot
374.4 mnH. eBpo (0.3% ot BBIM) 3a cbwma nepuog Ha 2025 r.

lpekume uHeecmuuyuu — akmueu HapacTBaT ¢ 45.4 MNH. eBpO Npu PbLCT OT 2.7 MSTH. €BPO 3a
despyapu 2025 r. 3a aHyapu — dheBpyapu 2026 r. Te ce nosuwasaTt cbC 104.6 mnH. eBpo (0.1%
ot BBIN) npn HapacTBaHe ¢ 86.7 mnH. eBpo (0.1% ot BBIM) 3a cbwusa nepmnog Ha 2025 .

lMpekume uHeecmuuyuu — nacusu HapacTeaTt ¢ 560.6 MrH. eBpO Npu yBenunyeHue ¢ 229.5 mMnH.
eBpo 3a gpeBpyapu 2025 r. 3a aHyapun — pespyapu 2026 r. Te HapacTeaT ¢ 874.9 mnH. eBpo (0.7%
oT BBIT) npu yBenunyeHue ¢ 461.1 mnH. eBpo (0.4% ot BBI1) 3a aHyapu — coeBpyapu 2025 .

[MpeknTe Yy>xaecTpaHHW MHBECTUUMW B CTpaHaTta (OTYeTEeHU B CbOTBETCTBUE C MpuHyuna Ha
Mbp8OHayasiHama [rocoka Ha UHgecmuuyusima) No npeABapuTenHu [[aHHW HapacTBaT C
540.5 mnH. eBpo 3a peBpyapn 2026 r., npu nosuwieHne cbc 184 MNH. eBpo 3a eBpyapu
2025 r.* 3a aHyapu — cdespyapu 2026 r. npekuTe YyXAecTpaHHU MHBECTMUMM B CTpaHaTta ce
yBenuyasat ¢ 809.1 MnH. eBpo (npu pbeT oT 431.7 MNH. eBpo 3a ssiHyapu — despyapu 2025 r.).

[Mpeknte uHBecTMUMM B YyOuHa 3a ceBpyapu 2026 r. HapacTBaT ¢ 25.3 MnH. eBpo, npu
HamaneHue c 42.8 mnH. eBpo 3a despyapu 2025 r. 3a aHyapu — cdeBpyapu 2026 r. npekute
WHBECTULMM B YyXOnHa ce noBuwasaTt ¢ 38.8 MiH. eBpo (Mpu yBenudeHne ¢ 57.3 MiH. eBPO 3a
AHyapw — coespyapu 2025 r.).

Mo-nogpobHa uHGoOpMaumMa 3a npekute wuHBecTUUuM uma B [llpunoxeHue 2 — [lpeku
uHeecmuuuu (sHyapu — ¢gpespyapu 2026 2.) KbM NpeccbobLUEeHNeTo 3a nnatexHuss 6anaHc, a
cepus OT JaHHU — B Tabnuunte B pybpuka Cmamucmuka/BbHweH cekmop/lpexku uHeecmuyuu
Ha caunTta Ha BHb.

Canpgoto no cratna lNMopmdpelinnHu uHeecmuyuu € NOMAOXKUTENHO B pa3Mep Ha 545.6 mnH.
€BPO NpU NONOXMUTENHA CTOMHOCT OT 76.9 MNH. eBpo 3a depyapu 2025 r. 3a sHyapu — peBpyapu

2026 r. cangoTo e oTpuuartenHo B pasmep Ha 930.1 mnH. eBpo (0.8% o1 BBI1) npy nonoxutenHo

4 Mpu cpaBHeHWe Ha faHHMTE criedBa Aa ce vMa MpeaBud, Ye MbpBOHAYaHO OTYETEHUTE AaHHM 3a MPEKUTE YyKOECTPaHHU
MHBECTUUMM B cTpaHaTta 3a cespyapu 2025 r., nybnukyBaHn B npeccbobuieHneto Ha BHBE ot 15.04.2025 r., ca peBu3upaHu
Brnocneactene (www.bnb.bg, cekuus 3a BHB/pecueHmbp/Cmamucmuyecku npeccbobuweHusi/llnamexeH 6anaHc). C orneq
HamarnsiBaHe Ha nocreBallMTe PEBU3UN HA MbpPBOHAYaNHUTE AaHHWU U B U3MbiHEHWe Ha npenopbkuTe Ha OUCP, ELLB v EBpocTtat
oT gekemepu 2024 r., B JaHHWUTE 3a NpekuTe MHBeCcTMUMM B cTpaHaTa 3a 2025 r. n 2026 r. ca BKMOYEHM OLeHKM Ha 6asa gaHHuTe OT
npegxogHaTa roguHa, MHAeKCMpaHu ¢ pactexa Ha HomuHanHua BBl 3a TekywiaTta roguHa.



cango ot 447.6 mnH. eBpo (0.4% ot BBIT) 3a cbwusa nepuog Ha 2025 .

lMopmapelinHume uHeecmuyuu — akmueu 3a pespyapu 2026 r. HapacTsaT ¢ 568.2 MrH. eBpo
npu yeenuyeHme ¢ 92.3 mnH. eBpo 3a despyapu 2025 r. 3a aHyapu — despyapn 2026 r. Te
HamanseaTt ¢ 1222 mnH. eBpo (1% ot BBI1) npn yeenuyeHue ¢ 310.5 mnH. espo (0.3% ot BBIM) 3a
cbluma nepuoa Ha 2025 .

lMopmabelinHume uHeecmuyuu — nacueu 3a gespyapu 2026 r. HapacTeaT ¢ 22.6 MIH. eBpo
npu nosuweHne ¢ 15.3 MnH. eBpo 3a deBpyapn 2025r. 3a gaHyapu — despyapn 2026 r.
nopmepeltinHUmMe uHeecmuyuu — racusu ce noHwxasaTt ¢ 292 mnH. eBpo (0.2% ot BBI) npu
HamaneHue cbe 137.1 mnH. eBpo (0.1% ot BBI1) 3a cbwua nepuog Ha 2025 .

Canpgoto no ctatusa [pyau uHeecmuyuu € oTpyuaTenHo B pasmep Ha 1418.3 MnH. eBpo npu
NONOXMUTENHA CTOMHOCT OT 979.2 MnH. eBpo 3a deBpyapu 2025 r. 3a aHyapu — epyapu 2026 r.
cangoTo e nonoxuTernHo B pasmep Ha 2075.9 mnH. eBpo (1.7% ot BBI1) npy nonoxuTtenHo cango
oT 3418 mnH. eBpo (2.9% ot BBIT) 3a sHyapu — beBpyapun 2025 .

Apyau uHeecmuyuu - akmueu’ HamansiBat ¢ 3816.3 MNH. eBpo Npwu MOBULLEHNE C
1009.2 mnH. eBpo 3a dpeBpyapu 2025r. 3a sdHyapu — deBpyapu 2026 r. Te HapacTBaT C
9208.5 mnH. eBpo (7.5% ot BBI1) npu nosuweHune ¢ 2453.5 mnH. eBpo (2.1% ot BBIM) 3a cbwua
nepuog Ha 2025 r.

Apyau uHeecmuyuu — nacusu’ 3a espyapn 2026 r. HamanasaT ¢ 2398 MNH. eBpO npwu
nosuweHne ¢ 30 mnH. eBpo 3a despyapu 2025r. 3a aHyapu — dheBpyapu 2026 r. Te ce
nosuwaeaT cbC 7132.5 mMnH. eBpo (5.8% ot BBI1) npn HamaneHne ¢ 964.6 MmnH. eBpo (0.8% oT
BBI1) 3a cblmsa nepuog Ha 2025 r.

PesepeHume akmueu Ha BHB® ce nosuwuasaT ¢ 43.5 MNH. €BPO Npe3 OTYETHUS MeceLl, npu
noHwxkeHne ¢ 1195.8 mnH. eBpo 3a desBpyapu 2025 r. 3a sHyapn — despyapun 2026 r. Te ce
noHwxkasat ¢ 822.9 mnH. espo (0.7% ot BBI1) npu HamaneHue ¢ 3534.2 mnH. eBpo (3% ot BBI)
3a cblumsa nepuoa Ha 2025.

Cratns pewku u nponycku, Hemo’ e oTpuuatenHa B pasmep Ha 1552.8 mnH. eBpo npu
oTpuuaTenHa ctonHocT oT 353.4 mMnH. eBpo 3a espyapu 2025 r. [No npegBapuTenHM gaHHM 3a
sAHyapw — pespyapu 2026 r. ctaTuata e otTpuuatenHa B pasmep Ha 72 MmiH. eBpo (0.1% ot BBIM)

npv oTpuuaTenHa CTonHocT oT 242.4 mnH. eBpo (0.2% o1 BBIM) 3a cbwua nepuog Ha 2025 .

5 Cnen npucbeamHsisaHeTo Ha Bbrirapust kbm eBposoHata ot 01.01.2026 r. pasnvkaTta Mexay 6aHKHOTUTE B oBpaLlleHue, onpeaesieHm
Ha 6asa banknote allocation key, n 6aHkHOTUTE, NycHaTu B o6palleHne oT BHB, ce 3anucea B ctatust [pyau uHeecmuyuu, Banyma u
deno3umu Ha LlenmpanHa 6aHka kaTo yBenu4eHue Ha KpaTKOCPOYHWUTE akKTUBW, B Cryvail Ye canpoTo € MOMOXMTENHO, UMK KaTto
yBefIM4eHne Ha KpaTKOCPOYHUTE NacuBy, B Cryvan Ye e oTpuuaTesnHo.

6 He ce BKkntoYBaT N3MEHEHUSATA HA PE3epPBHUTE akTMBM Ha BHB, Abmxalim ce Ha KypcoBM U LEHOBU Pasnuku, 1 Teaw, CBbP3aHu Cbe
Cb3[aBaHEeTO Ha pe3epBHN akTMBM (MOHeTapu3auus/gemMmoHeTapmusauns Ha 3naTto, pasnpegenerHune Ha CIT) n npeknacudumkaumu.

7 PasMepbT Ha cTatus [pewku U MponycKu, Hemo nokassa pasnukata Mexgy cangoTo no duHaHcoBaTa CMeTKa W cangoto no
TekyliaTa u KanutanosaTta cmeTka. [opagu TpuMeceyHaTa M rogullHa OTYETHOCT, Te3n JaHHW ca NpeaBapuTenHW U noanexar Ha
peBu3Nsa crieq nonyvyaBaHe Ha MbHaTa MHOPMaLMS OT OTHETHUTE eANHULM.



MNATEXEH BANTAHC HA BBJITAPUA

TMpunoxenue 1

CTAHOAPTHO NPEACTABSIHE
(mnH. espo}
YT RaHHn ot Ha naHHy 3a
ropuHaTa Kem: [ABaHajeceT Mecewa KbM:
28.11.2025 28.11.2026 Mpomsna 28.11.2025 28.11.2026 28.11.2025 28.11.2026
Tekywa v kanuTanosa cmeTka -26.2 1771 203.2] 199.7 -359.2| 1158.9 -4405.4/
Tekywwa cmeTka -77.4 -170.1 -92.6 -106.7 -937.0| -854.4 -7494.8]
Tekylia cmeTka: kpeant 4931.3 5523.6 592.4] 10201.4 10405.2] 65742.2 64566.9|
Tekywa cmeTka: ebut 5008.7 5693.7 685.0) 10308.1 11342.2| 66596.6 72061.7]
CToKM 1 ycnyru, HeTo 2139 -63.2 2771 -52.9 -374.5| 2814.6 -1522.0|
Crokm 1 ycnyru: kpeanT 4632.9 4754.9 122.0| 9195.1 9259.7| 59998.4 58920.9|
Croku 1 ycnyru: aeut 4419.0 4818.1 399.1 9248.1 9634.2| 57183.8 60442.9]
Tuproeckm Ganawc ? -371.7 -657.5 -285.8| -1240.9 -1579.6| -5491.8 -9656.8|
CToKM: KpeauT 3486.8 3550.9 64.1 6805.8 6813.8] 43862.2 42430.6]
Croku: pebut 3858.5 4208.4 349.9| 8046.7 8393.4| 49354.0 52087.4]
Yenyru, Heto 585.6 594.3 8.7 1188.0 1205.1 8306.4 8134.8]
Yenyru: kpeaut 1146.1 1204.0 57.9 2389.4 2445.9| 16136.2 16490.3|
i ycnyrm ¢ 3a BnaraHe, oT Apyru 16.0 0.0 -16.0] 45.2 25.6] 198.3 169.5|
YCnyr No NOAAPBKKA 1 PEMOHT, KOWTO He Ca BKMIoYeHM Apyrane 285 34.0 5.5 64.3 728 3445 364.7
Tpawcropt * 181.1 1785 -2.6] 363.9 367.4] 2426.8 2546.1
MuTysanms 184.3 186.0 1.7] 373.6 388.3] 39755 4270.7|
Dpyrw yenyru ® 736.2 805.6 69.3 1542.3 1591.8] 9191.2 9139.3]
Yenyru: neéut 560.5 609.7 49.2| 1201.4 1240.8] 7829.8 8355.5]
i yenyrm ¢ 3a BnaraHe, oT Apyru 45 20 -2.5 6.2 20| 16.7 18.8
YCnyrn No NOAAPBKKA 1 PEMOHT, KOWTO He Ca BKMIoYeHM Apyrane 71 9.2 2.1 16.3 18.8| 97.4 105.7|
Tpawcriopt * 188.5 215.3 26.8 404.9 453.8| 2335.1 2593.8]
Muysanms 116.5 110.9 -5.6| 257.2 243.6| 1919.0 2032.4/
Dpyrm yenyru ® 244.0 2724 28.4 516.9 522.5] 3461.6 3604.8
Mupeuyen aoxop, HeTo -306.3 -177.4 128.9| -64.2 -725.8| -4538.7 -7451.4)
MbpeuyeH AOXOA: kKpeanT 1411 590.2 449.1 710.1 780.3] 3169.8 3024.1
Komnencauwm Ha Haetute 76.1 50.8 -25.3 169.3 106.7| 1121.0 966.1
WHBecTnumoHeH aoxon 65.0 85.8 20.9 176.2 215.7| 1093.7 1046.6|
[lpyr MbpBUieH A0XOA 0.0 4535 453 5| 364.6 457.9| 955.2 1011.3
MbpsuyeH aoxoa: Aebut 447.4 767.5 320.2] 774.3 1506.0] 7708.5 10475.5|
Komnencauws Ha HaeTuTe 316 37.8 6.2 62.5 75.7 367.2 475.8]
WHBecTnumoHeH aoxon 401.3 707.8 306.5] 681.6 1389.5] 7168.0 9794.2|
[lpyr MbpBUieH A0XOA 144 21.9 75 30.2 40.8 1733 205.5|
Bropuuen goxoa, HeTo 14.9 70.5 55.6| 10.4 163.3| 869.7 1478.6|
BTopuuen goxon: kpeanT 157.3 178.6 21.3] 296.2 365.3] 2574.0 2621.9|
AvpxasHo ynpasneve 34.4 61.0 26.7 56.6 135.3| 678.8 1088.5]
Apyru cektopn 122.9 117.5 -5.4] 239.6 230.0] 1895.1 1633.4]
BropuueH aoxoa: AeBUT 1423 108.1 -34.3 285.8 201.9| 1704.3 1143.3]
[bpxasHo ynpaenenve 137.3 105.3 -32.1 2742 194.5| 1041.4 1095.4]
Apyrv cektopn 5.0 2.8 -2.2| 1.6 7.4 662.9 47.9]
Kanutanosa cmetka ® 51.3 3471 295.9| 306.4 577.8| 20133 3089.5]
BpyTHO Ha aKTUBK, HeTo ® 417 56.9 9.2| 124.6 101.4| 572.7 341.9]
BpyTHO Ha aKTvBy, kpeanT 726 56.9 157 152.5 101.4 874.8 852.5
BpyTHO Ha aKTuem, aebut 249 0.0 -24.9] 279 0.0 302.1 510.6|
Kanutanosm Tpancdepu, HeTo 36 290.3 286.7| 181.9 476.4] 1440.6 2747.6|
Kanutanosu TpaHcdepu, kpeaut 38 290.3 286.5| 182.0 476.4] 1460.1 2747.8|
KanwuTanosu TpaHcdbepu, aebuT 0.2 0.0 02 0.2 0.0| 195 0.1




@k ot Ha nakHHy 33
MeceyHu aaHHu i 9
ropuHaTa KbM: [ABaHazeceT Meceua KbM:
28.11.2025 28.11.2026 MpomsiHa 28.11.2025 28.11.2026 28.11.2025 28.11.2026
®uHaHcoBa cMeTKa © -379.5 -1375.7 -996.2| -42.6 -431.1 323.7 -7669.8]
PuHaHcoBa CMeTKa: akTBK -104.6 -3190.5 -3085.9] -683.2 7284.3) 7300.3 13402.7]
®uHaHcoBa CMeTKa: nacvsu 274.9 -1814.8 -2089.7| -640.6 7715.5) 6976.6 21072.4]
Mpeku MHBECTULUM, HeTO ” -226.8 -515.2 -288.4| -374.4 -770.2] -1569.0 -3330.0|
Mpexvt ukBecTymy, aktusu ** 2.7 45.4 42.7| 86.7 104.6 1482.8 1347.2]
Mpexu nheectvuny, nacven * 1 2295 560.6 331.1 461.1 874.9 3051.8 4677.3
MopTdeitnum uHBeCTULMK, HETO 76.9 545.6 468.7| 447.6 -930.1 1749.9 -3699.7|
Mopebeitntn ursecTLy: aktusm ' 92.3 568.2 476.0] 310.5 -1222.0] 3878.8 925.1
MopTcheinHn nHBeCTMLMA: Nacusm 16.3 226 7.3 -137.1 -292.0| 21289 4624.8
‘®UHaHCOBM AepuBaTH, HETO -13.0 -31.4 -18.4] 0.3 16.1 -51.7 38.5|
[Apyru vHBECTULMM, HETO 979.2 -1418.3 -2397.4) 3418.0 2075.9| -139.8 2.4
[Lpyrv uBecTuumm: aktuen * * 2 1009.2 -3816.3 -4825.5| 24535 9208.5 1656.2 11768.0
[Lpyr uHBecTiLMm: nacuen * % 2 30.0 -2398.0 -2428.1 -964.6 7132.5] 1795.9 11770 4
Pe3epBHy akTuBM Ha BHE ™ -1195.8 435 1239.3| -3534.2 -822.9| 334.2 -676.1
MoHeTapHo 3nato 0.0 0.0 0.0 0.0 -222.4] 0.3 -31.8
CneuuanHu npasa Ha TUpax -10.3 0.0 10.3 -5.1 13.8 -3.7 20.0]
PeaepsHa noauums 8 MBO® 0.0 0.0 0.0 0.0 0.6 0.0 0.6
[pyrv peepBHu akTMBN -1185.5 435 1229.1 -3529.1 -614.9| 337.5 -665.0|
BanaHcupalum ctatum:
Canpo no Tekywata u kanuranosarta cMeTkn -26.2 1771 203.2] 199.7 -359.2] 1158.9 -4405.4|
Canpo no ¢uHaHcoBaTa cmeTka -379.5 -1375.7 -996.2| -42.6 -431.1 323.7 -7669.8|
Hero rpewku u nponyckn ™ 3534 -1552.8 -1199.4 2424 -72.0 -835.3 -3264.4
LonbnnuTenHa uHdgopmaums
Mpekn HBECTMUNN B YyXBUHa -42.8 253 68.0) 57.3 38.8 672.2 219.2]
Mpeku uHBecTuuy B Bbnrapus 184.0 540.5 356.5] 431.7 809.1 22412 3549.2)

' CranpaptHo Ha 6anaHc B

TpeaBapuTent AanHy Kbm 17 anpun 2026 r. B cbo c

6ananc, nosuyus,

Ha aHHuTe

[NanHnTe 3a mapT 2026 r. n peBU3Us Ha AaHHWUTe 3a Nnepuoaa siHyapw - hespyapu 2026 r. npeacTou aa 6baat nyGnukysann Ha 21 mait 2026 r.

2 MpeagapuTenty aaHHM 3a 2025 r. 1 2026 1. Ha HCW 1 BHE. [JaHHuTe ca

3 OueHkm no meToponorust Ha BHB n HCU.

Tasa

Ta Ha

6anaHc.

€ 6-T0TO M3AAHHE Ha "PBKOBOACTBOTO M0 NTATEXEH BANaHC 1 MEXYHaPOAHA MHBECTHLOHHA NOSMUMS" Ha MBO.
Ha EL|B oTHoCHO p
akmueu & pamkume a ECL), RaHHUTe 3a siHyapw 2026 T. ca pesuaMpa

Ha EL|B 3a 06men Ha danHume 3a

4 OueHKy no MeToonoms Ha BHB. laHHuTe ce 6aaupaT Ha MHdopMaums oT HCU 3a 6pos Ha UykaecTpaHHUTe rpaxaaHi, NOCETUNM CTpaHaTa M GbirapckuTe rpaxaaHy, MbTyBany B Yyk6uHa 1 oleHka

wa BHB 3a paaxoan e 10 uen Ha Ty

°Mo AaHHU OT AMPEKTHOTO OTUMTaHE OT Ta Ha ycnyru, BbaHar
© OTPUUATENHUAT 3HaK (-) MOKa3BA HAMANEHVE HA aKTVIBM WV MTACHEH, A MONOXUTENHUAT — YBENMMEHVE Ha aKTIBH WV MachBH.
7 [laHHy CbInacHo npuHLya AKTMB/TTacyB. VISTOMHULU: PUPMU C 4yXEECTPHHO YHaCTUE 1 OUPMIA C UHBECTULMN B yXEUHa, GankuTe, |

NOCTBLNEHNS 1 NNALAHNS MEXY MECTHU 1 Yy)KAECTPaHHN NuLa.

, HCW, aany

npennpmmsl v koHTpon. [laHHuTe 3a 2025 r. 1 2026 r. noAnexar Ha peBu3ns ¢ roanwHuTe AaHHn Ha HCU 1 AONBAHWTENHO NOCTLNUAK OTYETU Ha NPeaANpPUATUATa c 4yKAECTPaHHO yyacTue.

ca BBHIWHA

9 Ha 6asara Ha nonyuenute 8 BHB oTueT 3a

ca BBHLUHK 334 Ha cTpaHara no TbproBCkK KpeauTn
MOpaay TPUMECEUHATA OTUETHOCT Ha TE3 3ARBIKEHNS, AaHHUTE NOANEXAT Ha PesUs.

Ha CTpaHaTa N0 THPTOBCKY KPEAWTH (TTATEHM ABAHCH W B3EMAHWS OT AOCTABHMLM).
TOpaAv TPUMECENHaTa OTHETHOCT Ha Teau BIEMAaHWS, AaHHMTE NOANEKAT Ha PEBUIMS.

KPEANTY Ha MECTHY ML KbM YyKEUHa.
ﬂopanm TPUMECeYHaTa OTYETHOCT Ha Te3N 3aABIKEHNS, AaHHUTE NOANEXAT Ha PEBU3NS.

KbM

" Ha 6a3a Ha faHHK OT BaHkuTe,
n KouTo

OHAOBE, MHCTUTYLUM OT CeKTOflBPXAEHO yrpasrieHue
T B UEHHN KHM)Ka Bes NOCpeAHNYECTBO HA MECTHO NULE MHBECTULIMOHEH NOCPEeAHWUK.

2 Cnen npucweanHsiBaeTo Ha Bbnrapus KbM espo3oata ot 01.01.2026 r. paanukaTa Mexay 6aHkHOTUTe B oGpalleHme, onpeaenen Ha 6asa banknote allocation key, U GaHKHOTUTE, NycHaTH B oBpatenue ot BHE,

ce 3anucea B cTatha Apyeu Banyma u

W KATO yBENUNEHUE Ha KPATKOCPOUHHUTE NAchBH, B Cy|aii Ye e OTPULATENHO.
" He ce BKNiouBaT U3MeHeHMATA Ha pe3epBHUTe akTvBM Ha BHB, AbMXaluy ce Ha KypCOBU 1 LEHOBI Pa3nukil 1 Te3n, CBbP3aHM ChC Cb3AaBAHETO Ha PE3EPBHI akTUBH
n

Ha KpaTKocp

Ha 3naTo,

Cnep 01.01.2026 r. B 06xBaTa Ha pe3epBHUTE aKTUBW He Ce BKINIYBAT aKTUBK,

3HaK (+) nokassa

aKTVBM, B CNyyai Ye canioTo € NoNoXUTEeNH

Ha

akTueu, a ot () -

KbM

 Abpxasm ot

" Pa3mepbT Ha cTaTUs Hemo 2pewku u nponycku Noka3sa pa3nukata Mexay CanaoTo no (uHaHCcoBaTa CMeTKa M CanaoTo Mo TekylaTa 1 kanuTanosaTa cMeTka.
Mopany TPUMECEUHATA 1 FOMUILIHA OTYETHOCT, TV AaHHY Ca NPEABAPUTENHY M NOANEXAT Ha PEBISIS CNIE[} NONYYABAHE HA MbHATA MH(OPMALIMS OT OTYETHTE EANHALIA.

°n panH, curnacko Ha mupeoi



lpunoxeHue 2

NMPEKUA UHBECTULIUUN
(Aanyapm - cheBpyapu 2026 r.)'

Mo npeaBapuTEnHM f4aHHU HETHUAT NOTOK? Ha MpeKume UHeecmuyuu 8 cmpaHama 3a siHyapu —
despyapu 2026 r., 0OTYETEH CbIMACHO NpUHYUNa Ha nbpeoHayasiHama rocoka Ha uHeecmuyusima,
e nonoxwuTteneH B pasmep Ha 809.1 mnH. eBpo (0.7% ot BBIM®), kato e no-ronsm ¢ 377.4 MnH.
eBpo (87.4%) cnpsamo To3n 3a sHyapu — despyapu 2025 r. (nonoxuteneH noTok ot 431.7 MnH.
eBpo, 0.4% ot BEBIM)*. Mpe3 cdepyapn 2026 r. NOTOKLT € NonoxuTeneH B pasmep Ha 540.5 MnH.

€BpO, Npu NONOXUTENEH NOTOK OT 184 MIH. eBpoO 3a deBpyapun 2025.

(MnH.eBpO)
2025r. 2026 T. 2026 r./2025 1.

AHyapun | cbeBpyapu o6 sHyapu | deBpyapu o6Lwo sAAHyapu — ceBpyapu
Mpekn nHBeCTUL UK, HETO -147.6 -226.8 -374.4 -255.0 -515.2 -770.2 -395.9
Mpekn nHBecTMLMYK B YyK6MHa 100.1 -42.8 57.3 13.6 253 38.8 -18.5
[Oano kanutan 721 -11.7 60.4 9.0 18.8 27.8 -32.6
PevHB ecTupaHe Ha neyanba 3.3 3.5 6.8 0.0 0.0 0.0 -6.8
[bRAroBu MHCTPYMEHT U 24.7 -34.5 -9.8 4.6 6.5 11.0 20.9
Mpekn nHBeCTUL MM B CTpaHaTta 247.6 184.0 431.7 268.5 540.5 809.1 377.4
[Oanoe kanutan 1.8 18.0 19.8 -6.2 -20.6 -26.7 -46.6
PeuHBecTunpaHe Ha nevanba 104.7 258.8 363.5 295.4 336.4 631.8 268.3
[ObnroBu UHCTPYMEHT N 141.1 -92.8 48.3 -20.7 224.7 204.0 155.7

[laHHWTe ca CbCTaBeHW CbINAcHO MPUHYUNa Ha MbpeoHavyarHama rnocoka Ha UHeecmuyusima, npyu cna3BaHe Ha MeTOA0NOINMYECKUTE U3NCKBaAHUS Ha 6-TOTO M3aaHue
Ha "PbkoBOACTBOTO MO NnaTtexeH 6anaHc U MexayHapoaHa MHBeCTULUMOHHa nosuums” (MB®, 2009)

M3TouHuLm: 6aHKn, NPeanpusiTust C NPpekn YyxxaecTpaHHu uHBecTuumn, LieHTpanen aenosutap, Hotapuycu, HCU.

[MonoXNTENHUAT 3HaK Nnokasea yBeJniM4eHue Ha akTmBuTe N nacmeuTe, a oTpuUaTeNnHUAT — HaManeHNeTo UM.

Mpekn uHBecTUUMKN B Bbnrapus
sIHyapu - cheBpyapu
(2025r1. 1 2026 1.) MITH.
€Bpo
809.1

e N

-26.7
[lanoB kanutan
f o8

631.8

PeuHBecTnpaHe Ha nevanba

204.0
[bAroBu MHCTPYMEHTH
. 48.3

-100 0 100 200 300 400 500 600 700 800 900

2026r. m2025r.

' MpensaputenHn aaHHW. B cboTBeTCTBME C NpakTukaTa Ha BHB 1 nanckeanusaTa Ha ELLB OTHOCHO peBuanuTe Ha AaHHUTE (BKMIOYEH
B KaneHdapa Ha EL|b 3a obmeH Ha OaHHUMe 3a nnamexHusi banaHc, mexdyHapoOHama UHB8EeCMUUUOHHa Mo3uyusi, pe3epsHume
akmueu 8 pamkume Ha ECLB), naHHnTe 3a sHyapm 2026 r. ca peBusmpaHu. C otyeTa 3a mapT 2026 r. we 6baaT HanpaBeHU peBu3nmn
Ha AaHHuTe 3a AHyapu — deBpyapn 2026 r. [JanHute 3a 2025 r. n 2026 r. noanexar Ha peBu3ns C rogvliHuTe AaHHu Ha HCU u
OOMbBIHUTENHO MNOCTBNUMN OTYETU Ha NPeANPUATUSTA C YyXKAECTPaHHO yyacTuve.

2 BHB ny6nukyBa MeCeYHM OaHHU 33 HETHUS MOTOK Ha MPEKUTEe MHBECTMLMM 3a CbOTBETHUSI Mecel, KOMTO BKMOYBAT BCUYKM
TpaHcaKkumn, M3BbPLUEHN Npe3 oT4eTHUS nepuod. C ornen HamansBaHe Ha MocrefBaluTe PeBU3MKW Ha MbpPBOHaYariHUTE AaHHW U B
n3nbiiHeHne Ha npenopbkute Ha OUCP, ELLB n EBpocTat oT aekemepu 2024 1., B JaHHUTE 3a NpeKkMTe MHBECTUUMM B CTpaHaTa 3a
2025 r. n 2026 r. ca BKINOYEHU OLEHKM Ha 6asa AaHHWTe OT npeaxodHaTa rogvHa, MHOEKCUMPaHu ¢ pacTexa Ha HoMmuHanHusa BBIT 3a
Tekywata rogvHa. [laHHuTe 3a reorpadckata CTPYKTypa Ha HETHUS MOTOK Ha MpeKkuTe WMHBECTMUMM B CTpaHata ce nybnukysat
TPUMECEYHO.

3 Mpu BBIM B pasmep Ha 123 370 mnH. eBpo 3a 2026 r. (nporHosa Ha BHB) n 116 018.3 mnH. eBpo 3a 2025 r. (gaHHu Ha HCU ot
06.03.2026 r.).

4 Mpu cpaBHeHWe Ha faHHMTE criedBa Aa ce vMa MpenBuf, Ye MbpBOHAYasrHO OTYETEHUTE OaHHW 3a MpeKuUTe YyXAeCTpaHHW
MHBECTMLMKN B CTpaHaTa 3a siHyapu — ceBpyapu 2025 r., nybnukysaHu B npeccbobuieHneto Ha BHB ot 15.04.2025 r., ca peBusnpaHm
BrnocneacTeue (www.bnb.bg, cekuusi 3a BHB/lMNpecuenmbp/Cmamucmuyecku npeccbobuieHusi/lnamexeH 6anaHc).



Hdanosusm kanumas (npesegeHn/u3TerneHn napuyH1 U anopTHU BHOCKN Ha Hepe3uaeHTu B/oT
KanuTana u pesepBuTte Ha GbArapcku ApYyXecTBa, KaKTO M MOCTbMNMEHMs/NNawaHmMa no CAenku ¢
HeOBWXMMW MUMOTW B CTpaHaTa) e oTpuuaTterneH v Bb3nu3a Ha 26.7 MNH. eBpO 3a sHyapu —
despyapu 2026 r. Ton e no-manbk ¢ 46.6 MIH. eBpO OT TO3U 3a siHyapu — deBpyapu 2025 .,

KOWTO € NonoxuTeneH B pa3amep Ha 19.8 MnH. eBpo.

HeTHUAT NoTok OT uHeecmuyuu Ha qymdecmpaHHu nuya 8 Hedsuwxumu umomu € oTpuuaTterneH
B pa3Mep Ha 1.3 MAH. €eBpoO, npn otTpuuateried HeTeH NOTOK OT 2.1 MnH. €BpO 3a dHyapun —

despyapu 2025 .

Mo npepBapuTenHn padaHHW, ctaTua PeuHeecmupaHe Ha nedanba (NokasBawa pfena Ha
YyXXOeCTpaHHUTE MHBECTMTOPM B TeKkywata nedanba wnm 3aryba Ha OpyecTBOTO Ha 6asa Ha
CYETOBOOHM OaHHKU 3a (OMHAHCOBMS pe3ynTaT) € NONoXWUTENHa u Bb3nusa Ha 631.8 mMnH. eBpo,

npwv NONoXuTenHa CTOMHOCT OT 363.5 MITH. eBpo 3a sHyapu — coeBpyapu 2025 .

HeTHnat notok no noactatua [wbnzoeu uHcmpymeHmu (NpoMsHaTa B HETHWUTE 3a4bIDKEeHUS
Mexay ApyXecTBaTa C YYXXOECTPaHHO YyyacTue W MNpekuTe YyXXOeCTPaHHW MHBECTUTOPM MO
(PpUHaAHCOBU, OGNMraUMOHHN U TbPrOBCKMN KPeauTh) € MonoXuTeneH n Bbanusa Ha 204 MITH. eBpo,

npv NonoXuTenHa cTonHocT oT 48.3 MNH. eBpo 3a siHyapu — dpespyapu 2025 r.°

Mo npeaBapuTenHU AaHHW HETHUAT MOTOK Ha rpekume uHeecmuyuu 8 4yxbuHa 3a sHyapu —
despyapu 2026 r. Bb3nmsa Ha 38.8 mnH. eBpo (0.03% ot BBIT), npu 57.3 mnH. espo (0.05% ot
BBI) 3a cbwwna nepuoa Ha npenxogHata rogvHa. lNpes despyapn 2026 r. HETHUAT MOTOK €
NonoXuTeneH 1 Bb3nu3a Ha 25.3 MIMH. eBpo, Npu oTpuuaTtenHa CTOMHOCT OT 42.8 MIH. eBpoO 3a

despyapu 2025 .

CbrnacHo npegBapuTenHuTe AaHHU, pasMepbT® Ha nNpeknTe MHBECTMUMM B CTpaHaTta KbM Kpast
Ha 4eTBBLPTOTO TpuMeceumne Ha 2025 r. e 57 606.9 MnH. eBpo, npu 53 847.8 MNH. €BpO KbM Kpas
Ha 4eTBBLPTOTO Tpumeceume Ha 2024 r. [Moactatna [sr10e kanumasn u peuHeecmupaHe Ha
rneyvanba e B pa3mvep Ha 50 342.6 mnH. eBpo, kaTo HapacTtea ¢ 4408.4 mnH. eBpo (9.6%) cnpsamo
kpaa Ha 2024 r. (45 934.2 mnH. eBpo). lNogcratus [wbreoeu UHCMpymMeHmMuU € B pas3Mep Ha
7264.3 MnH. eBpo 1 Hamansaga ¢ 649.3 mnH. eBpo (8.2%) cnpsamo kpas Ha 2024 r. (7913.6 MnH.

€BpO).

Pa3mepbT® Ha npekuTe MHBECTMUMU B YyxOWMHaA KbM Kpas Ha 4YeTBbPTOTO TpUMeceuune Ha
2025 . e 5227.7 mMnH. eBpo, KaTo HapacTBa CbC 142 MNH. eBpo (2.8%) cnpsAMO Kpas Ha CbLOTO

TpuMmeceune Ha npegxogHarta roguHa (5085.7 MnH. eBpo).

5 NaHnuTe 3a noactatus [Jb/i208u uHCmpymeHmu ca Ha 6asa npeasapuTenHa MHopMaums 3a NofyyYeHnTe M NpeaoCTaBeHn KpeauTm
OT MpeanpuaTUATa C YyXxaecTpaHHO yyactue. JaHHuTe 3a 2025 r. — 2026 r. nognexart Ha peBu3nst C TPUMeceyYHUTe U roguiiHuTe
oT4eTW Ha NpeanpusTusTa, npeactasexu npeg BHB.

8 BHBE ny6nukyBa TpUMECEYHM [aHHV 3a pasMepa Ha MPeKUTe MHBECTULMKM KbM Kpas Ha CbOTBETHOTO TPMMECeYMe, KOMTO MoKassaT
HaNMYHOCT KbM Kpasi Ha OTYeTHUs nepuon. MIameHeHusTa B AaHHWTE 3a pasmMepa Ha NpeknTe UHBECTUMUUWM OTpassiBaT KakTO HETHUTE
TpaHCakuMun, Taka 1 BanyTHUTE U LEHOBUTE NPEOLEHKN U OpyrM uameHeHus B obema. [JaHHUTe 3a NbpBOTO Tpumeceudne Ha 2026 r.
npegcrton ga 6vaat nybnukyesanm Ha 30.06.2026 r.




