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Anpun 2026 r.

Tekywama u Kanumasioga cMemka e oTpuuatenHa u Bb3nmsa Ha 1123.1 MnH. eBpo npwu
aedunumnt ot 851.7 MnH. eBpo 3a anpun 2025 r. 3a sHyapu — anpun 2026 r. mekywama u
Kanumasioeama cMemka e oTpuuatenHa u Bbanusa Ha 3004.2 mnH. espo (2.4% ot BBIM2) npu

oTpuuartenHo cango ot 1440.4 mnH. eBpo (1.2% ot BBIM) 3a sHyapu — anpun 2025 r.

Tekywa v KanuTanoBa cMeTka

MITH Toproseku Ganaxe Yenym, Heto MbpBUYEH AOXOA, HETO

€Bpo
N BropyuyeH AOXOA, HETO M KanvTanosa cMeTka el TEKYLUA U KANUT ANIOBA CMETKA
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3a anpun 2026 r. cangoTo No mekywama cMemka e oTpuuaTenHo v Bb3nunsa Ha 1209.3 miH.
€BpO MNpu oTpuuatenHo cango ot 788.9 mnH. eBpo 3a anpun 2025 r. 3a aHyapu — anpun 2026 r.
mekywiama cMmemka e oTpuuatenHa u Bb3nu3da Ha 3615.2 mnH. eBpo (2.9% ot BBI1) npu
oTpuuartenHo cango ot 1825.2 mnH. eBpo (1.6% ot BBIM) 3a sHyapu — anpun 2025 r.

Tbpzaoeckusim 6anaHc 3a anpun 2026 r. e oTpuuaTeneH B pasamep Ha 1084.1 mMnH. eBpo npwu

' [laHHM OT cTaHAapTHOTO MpeCTaBsHe Ha MnaTexHus GanaHc, CbCTaBeH CbITIACHO LIECTOTO u3gaHue Ha Pbkogodcmeomo Mo
nnamexeH banaHc U MexdyHapoOHa UH8eCMUUUOHHa rno3uyus. [JaHHnTe ca npeasapuTenHu. B cboTBeTCTBME C NpakTukaTta Ha BHE 1
nauckBaHuaTa Ha ELIB oTHocHO peBu3uuTe Ha OaHHWTE (BkMtodeHW B KaneHOapa Ha ELI6 3a obMeH Ha OaHHUMe 3a MnnamexHusi
b6anaHc, mexdyHapoOHama UH8ECMUUUOHHa 03uyus, pesepeHume akmueu 8 pamkume Ha ECLIB), naHHUTe 3a nepuoga siHyapu —
mapT 2026 r. ca peusmpaHu. C otyeta 3a maw 2026 r. e 6baaT HanpaBeHN peBu3nM Ha AaHHuTe 3a anpun 2026 T.

2 Mpm BBM B pasmep Ha 123 370 mnH. eBpo 3a 2026 r. (nporHo3a Ha BHB) 1 116 018.3 mnH. eBpo 3a 2025 r. (aaHHn Ha HCW ot
06.03.2026 r.).



geduuunt ot 817.4 MnH. eBpo 3a anpun 2025 r. 3a aHyapu — anpun 2026 r. mbpaosckusim
6anaHc e oTpuuarteneH B pasmep Ha 3759.9 mnH. eBpo (3% ot BBI1) npu pecdumumt ot 2897.8
MIH. eBpo (2.5% ot BBIM) 3a cbwusa nepunog Ha 2025 .

U3HocbM Ha cmoku e 3966 MnH. eBpo 3a anpun 2026 r., kato HapacTBa ¢ 545.1 MnH. eBpo
(15.9%) B cpaBHeHue ¢ To3m 3a anpun 2025 r. (3420.9 mnH. eBpo). 3a aHyapu — anpun 2026 r.
usHocbm e 14 936.1 mnH. eBpo (12.1% ot BBI1), kato HapactBa ¢ 1071.6 mnH. eBpo (7.7%) B
CpaBHEeHMe € To3U 3a cblums nepuog Ha 2025 r. (13 864.5 mnH. eBpo, 12% ot BBI1). N3HoCHT 3a
saHyapw — anpun 2025 r. Hamansaea Ha roguwHa 6a3sa ¢ 2.5%.

BHocbm Ha cmoku 3a anpun 2026 r. e 5050.1 mnH. eBpo, KaTo HapacTtea ¢ 811.8 MnH. eBpo
(19.2%) cnpsmo anpun 2025r. (4238.3 mnH. eBpo). 3a aHyapu — anpun 2026 r. eHocbm e
18 695.9 mnH. eBpo (15.2% ot BBI1), kato ce yBennyasa ¢ 1933.7 mnH. eBpo (11.5%) cnpsamo
cblwms nepuod Ha 2025 r. (16 762.3 mnH. eBpo, 14.4% ot BBI1). BHoCbT 3a sHyapu — anpun
2025 r. HapacTBa Ha roguwHa 6a3a ¢ 6.8%.

CanpgoTo no ycsyaume e NonoXuTenHo B pasmep Ha 402.7 MIH. eBpO Npu NOSIOXUTEITHO cango
oT 530 MnH. eBpo 3a anpun 2025 r. 3a sHyapu — anpun 2026 r. cangoTo e NoJIoKUTENHO B pasMmep
Ha 1924.6 mnH. eBpo (1.6% ot BBI1) npn nonoxutenHo cango ot 2304.9 mnH. eBpo (2% ot BBIM)
3a sHyapu — anpun 2025 .

Canpgoto no cratusa lMbpeuvyeH 00x00 (KOATO BKMHOYBA [OXOA, CBbp3aH C dhakTopute Ha
Npou3BOACTBOTO — paboTHa cuna, kanutan unu 3ems, JaHbuM BbpXy NPOU3BOACTBOTO U BHOCA, U
cybeuaun) e oTpuuatenHo B pasmep Ha 636.1 mnH. eBpo npu aedumumt ot 603.7 MNH. eBpo 3a
anpun 2025 r.3 3a sHyapu — anpun 2026 r. cangoTo e oTpuuaTenHo B pa3mep Ha 2234.9 MIH.
eBpo (1.8% ot BBI1) npu oTpuuatenHo cango ot 1429.3 mnH. eBpo (1.2% ot BBI1) 3a aHyapu —
anpun 2025r.

CanpgoTo no cratusa BmopuyeH 0oxod (KOATO oTpassBa npepasnpeneneHveTo Ha [oxoa) e
NnonoXxuTenHo B pasamep Ha 108.2 MnH. eBpO npu nonoxmtenHo cango ot 102.2 mnH. eBpo 3a
anpun 2025 r. 3a aHyapu — anpun 2026 r. cangoTo e NonoXUTENHO B pa3mep Ha 455.1 MiH. eBpo
(0.4% ot BBIT) npn nonoxutenHo cango ot 196.9 mnH. espo (0.2% ot BBI1) 3a cbwua nepuog Ha
2025r.

Kanumarnoeama cmMemka e nonoxutenHa n Bb3nu3a Ha 86.2 MmnH. eBpo npu gedouumT oT
62.7 MnH. eBpo 3a anpun 2025r. 3a gaHyapu — anpun 2026 r. kanuTanoBata cMmeTka €
nonoxutenHa B pasmep Ha 611 mnH. eBpo (0.5% ot BBI1), npn nanuwbk ot 384.8 MnH. eBpo

(0.3% ot BBI) 3a aHyapu — anpun 2025 r.

duHaHcoeama cmemka 3a anpun 2026 r. e oTpuuaTenHa B pasmep Ha 949.4 mnH. eBpo npu
oTpuuartenHa crtomHocT ot 1007.5 mnH. eBpo 3a anpun 2025 r. 3a sHyapu — anpun 2026 r.
¢uHaHcoeama cmemka e otpuuatenHa — 3454.9 mnH. espo (2.8% ot BBIT), npu oTpuuatenHa

cTonHocT oT 934.5 mnH. eBpo (0.8% ot BBI1) 3a cbwuna nepmoa Ha 2025 T.

3 MNpepBapuTenHuTe AaHHU We GbaaT PEBU3MPAHM C TPUMECEYHUTE OTYETU Ha NPeanpUATUsTA.



®uHaHcOBa CMeTKa
[Mpeku MHBECTULUM, HETO — [opT (heiin HU UHBECTULUMN, HETO

OUHAHCOBM [iEpUBAT Y (pA3NNYHM OT pesepsu) u — [loy WHBECT ALK, HETO
OnuUU BLPXY AKUUYK HA HAETUTe NMLA, HeTO

MITH. Pe3epBHu akTuBn e DYIHAHCOBA CMET KA
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Canpgoto no ctatusa lNpeku uHeecmuyuu € oTpuLaTenHo B pasmep Ha 194.5 mMnH. eBpo npu
nonoxutenHo cango ot 200.8 mnH. eBpo 3a anpun 2025 r. 3a aHyapu — anpun 2026 r. cangoTo e
oTpuuatenHo B pasmep Ha 1974.7 mnH. eBpo (1.6% ot BBIT) npu oTtpuuatenHo cango ot 230.6
MiH. eBpo (0.2% ot BBIM) 3a cbwusa nepmnog Ha 2025 .

lpekume uHeecmuyuu — akmueu HapacTeaT ¢ 29.8 MnH. eBpo npu pbeT oT 410.6 MNH. eBpo
3a anpun 2025r. 3a aHyapu — anpun 2026 r. Te ce noHwkasaTt cbC 134.9 mnH. eBpo (0.1% ot
BBIM) npu HapacTBaHe ¢ 497.3 mnH. eBpo (0.4% o1 BBI1) 3a cblums nepuog Ha 2025 T.

lpekume uHeecmuuyuu — nacusu HapacTBaT ¢ 224.3 MrH. eBpo npu yeennyeHue ¢ 209.8 mnH.
eBpo 3a anpun 2025 r. 3a aHyapu — anpun 2026 r. Te HapactBaT ¢ 1839.8 mnH. eBpo (1.5% ot

BBI1) npu yBenuyeHne cbe 728 mnH. eBpo (0.6% ot BBI1) 3a aHyapu — anpun 2025 .

[MpeknTe Yy>xaecTpaHHW MHBECTUUMW B CTpaHaTta (OTYeTEeHU B CbOTBETCTBUE C MpuHyuna Ha
Mbp8OHayasiHama [rocoka Ha UHgecmuuyusima) No npeABapuTenHu [[aHHW HapacTBaT C
206.8 mnH. eBpo 3a anpun 2026 r., Npu NoHwxeHne cbe 135 MNH. eBpo 3a anpun 2025 r.4 3a
aHyapu — anpun 2026 r. npekuTe 4YyXaecTtpaHHU MHBECTULMW B CTpaHaTa ce yBernvyaeaTt C
2021.9 MnH. eBpo (Npu pbCT OT 276.4 MNH. eBpo 3a aHyapu — anpun 2025 r.).

[Mpeknte wnHBeCTUUMW B YyxBuHa 3a anpun 2026 r. HapactBaT ¢ 12.3 MnH. eBpo, npu
yBenuyeHne ¢ 65.8 mnH. eBpo 3a anpun 2025r. 3a dHyapy — anpun 2026 r. npekute
WHBECTULMM B YyXOMHa ce noBuLiasaT ¢ 47.2 MiH. eBpo (Mpu yBenudeHne ¢ 45.7 MnH. eBpO 3a
AHyapw — anpun 2025 r.).

Mo-nogpobHa uHGoOpMaumMa 3a npekute wuHBecTUUuM uma B [llpunoxeHue 2 — [lpeku
uHeecmuuuu (Hyapu — anpun 2026 e.) KbM NpeccboOLLEHMETO 3a NraTexHnsa 6anaHc, a cepus
OT AaHHu — B Tabnuuute B pybpuka Cmamucmuka/BbHweH cekmop/lIpeku uHeecmuyuu Ha
canta Ha BHB.

Canpgoto no cratusa lNMopmdpelinHu uHeecmuyuu € oTpyuaTenHo B pasamep Ha 1849.6 mnH.
€BpO Npu oTpuuaTenHa CTOMHOCT OT 72.8 MnH. eBpo 3a anpun 2025 r. 3a aHyapu — anpun 2026 r.

cangoTo e oTpuuaTtenHo B pa3mep Ha 1787.5 mnH. eBpo (1.4% ot BBI1) npu nonoxuTtenHo cango

4 Mpu cpaBHeHWe Ha faHHMTE criedBa Aa ce vMa MpeaBud, Ye MbpBOHAYaHO OTYETEHUTE AaHHM 3a MPEKUTE YyKOECTPaHHU
MHBECTUUMM B cTpaHata 3a anpun 2025 r., nybnukysaHuM B npeccbobuieHneto Ha BHB ot 17.06.2025 r., ca peBu3upaHu
Brnocneactene (www.bnb.bg, cekuus 3a BHB/pecueHmbp/Cmamucmuyecku npeccbobuweHusi/llnamexeH 6anaHc). C orneq
HamarnsiBaHe Ha nocreBallMTe PEBU3UN HA MbpPBOHAYaNHUTE AaHHWU U B U3MbiHEHWe Ha npenopbkuTe Ha OUCP, ELLB v EBpocTtat
oT gekemepu 2024 r., B JaHHWUTE 3a NpekuTe MHBeCcTMUMM B cTpaHaTa 3a 2025 r. n 2026 r. ca BKMOYEHM OLeHKM Ha 6asa gaHHuTe OT
npegxogHaTa roguHa, MHAeKCMpaHu ¢ pactexa Ha HomuHanHua BBl 3a TekywiaTta roguHa.



oT 798.7 MmnH. eBpo (0.7% ot BBIM) 3a cbwusa nepuog Ha 2025 .

lMopmapelinHume uHgecmuyuu — akmueu 3a anpun 2026 r. HamanasaTt ¢ 1737.7 MIH. eBpO
npu noHwxeHue cbe 102.7 MnH. eBpo 3a anpun 2025 r. 3a aHyapu — anpun 2026 r. Te HamangaesaTt
¢ 2271.4 mnH. eBpo (1.8% ot BBI) npu yBenuyerne ¢ 410.6 mnH. eBpo (0.4% ot BBI1) 3a cbwms
nepuog Ha 2025 r.

lMopmabelinHume uHeecmuuyuu — nacueu 3a anpun 2026 r. HapacTeaT ¢cbC 112 MnH. eBpo
npu NOHWXeHne ¢ 29.9 MnH. eBpo 3a anpun 2025 r. 3a sHyapu — anpun 2026 r. nopmegpednHume
UHeecmuyuu — rnacusu ce noHmwxkasat ¢ 484 mnH. eBpo (0.4% ot BBI) npu HamaneHue ¢ 388.1
MrH. eBpo (0.3% ot BBI1) 3a cbwms nepuog Ha 2025 T.

Canpgoto no cratusa [pyeu uHeecmuyuu € nofnoxuTtenHo B pasmep Ha 1208.3 mnH. eBpo npu
oTpuuaTtenHa ctonHocT oT 162.5 mnH. eBpo 3a anpun 2025 r. 3a sHyapu — anpun 2026 r. cangoTto
e nonoxuTenHo B pasmep Ha 1192.4 mnH. eBpo (1% ot BBIT) npu nonoxuTtenHo cango ot 2494.2
MITH. eBpo (2.1% ot BBI1) 3a aHyapu — anpun 2025 .

Adpyau uHeecmuuyuu - akmueuw HamanaeaT ¢ 1231.8 MNH. eBpPO NpPU MOHUXEHNE C
1136.7 mnH. eBpo 3a anpun 2025 r. 3a aHyapu — anpun 2026 r. Te HapacTteaT ¢ 10 256.2 MnH.
eBpo (8.3% ot BBIM) npn nosuweHne ¢ 2338.7 mnH. eBpo (2% ot BBI1) 3a cbwma nepuog Ha
2025r.

Apyau uHeecmuuyuu — nacueu’ 3a anpun 2026 r. ce noHwkasaT ¢ 2440 MnH. eBpoO nNpwu
HamaneHue ¢ 974.2 mnH. espo 3a anpun 2025 r. 3a aHyapu — anpun 2026 r. Te ce nosuasaT C
9063.8 mrH. eBpo (7.3% ot BBI1) npu HamaneHue cbe 155.5 mnH. eBpo (0.1% oT BBIT) 3a cbLusa
nepuog Ha 2025 r.

Pe3zepeHume akmueu Ha BHB’ HapacTBaT c 8.1 MINH. €BpO MNpe3 OTYEeTHUS Mecel, Mpu
HamaneHue ¢ 976.2 mnH. eBpo 3a anpun 2025 r. 3a aHyapu — anpun 2026 r. Te ce NoHwXKasaT CbC
758.9 mnH. eBpo (0.6% ot BBIT) npu Hamanenne ¢ 4000 mnH. eBpo (3.4% ot BBI1) 3a cbwwmsa
nepuod Ha 2025 r.

Cratns lMpewku u nponycku, Hemo® e nonoxuTtenHa B pasMep Ha 173.7 MnH. eBpO Npwu
oTpuuaTenHa ctoMHocT oT 155.8 mnH. eBpo 3a anpun 2025 r. Mo npegBapuTenHU daHHKU 3a
sAHyapu — anpun 2026 r. ctatuaTa e oTpyuartenHa B pasmep Ha 450.7 mnH. eBpo (0.4% ot BBIN)

npu nonoxuTenHa ctonHocTt oT 505.9 mnH. espo (0.4% ot BBI1) 3a cbwma nepuog Ha 2025 T.

5071 01.01.2026 r. C NPUCHLEAVHABAHETO KbM €BPO30HaTa MosIoKMTENHATa pasfiMka MexXay 3aKOHHOTO eMUTMpaHe Ha eBPOGaHKHOTM B
Bwnrapusi cbrnacHo kanutanosus anroputbMm Ha ELIB (Banknote Allocation Key) u konvuecTBoTO €BpoGaHKHOTU, AEACTBUTENHO
eMuTMpaHu OT LeHTpanHaTa 6aHka, ce 3anucsBa B cTatusa Banyma u deno3umu, akmusu Ha cektop LlenmpanHa 6aHka (T. Hap.
,BbTpeLlHn 3a EBpocucTtemaTa TexHu4eckn BaemaHus).

6 01 01.01.2026 r. C NPUCLEAVHABAHETO KbM €BPO30HaTa MOJSIOKMTENHATa pasfiMka MexXay 3aKOHHOTO eMUTMpaHe Ha eBPOBaHKHOTM B
Bbnrapusa cbrnacHo kanutanoBusi anroputbm Ha ELIB (Banknote Allocation Key) um nporHo3HoTo O6LIO KONWYECTBO €BpPO B
obpalueHue ce 3anucea B ctatusi Bamyma u deno3umu, nacusu Ha cektop L{eHmpanHa baHka.

" He ce BKI0YBaT U3MEHEHVsATA Ha pe3epBHUTE akTMBK Ha BHB, gbmxawy ce Ha KypCOBM 1 LIEHOBM Pasfvku1, U Te3W, CBbP3aHu CbC
Cb3[aBaHEeTO Ha pe3epBHN akTMBM (MOHeTapu3auus/gemMmoHeTapmusauns Ha 3naTto, pasnpegenerHune Ha CIT) n npeknacudumkaumu.

8 PasmepbT Ha cTatus pewku U MporycKu, Hemo rokassa pasfvkata Mexay cangoTo no duHaHcoBaTa CMeTKa M cangoTo no
TekyllaTa 1 kanutanosaTa cmeTka. [opagu TpumeceyHaTa U roguiHa OTYETHOCT, Te3U AaHHWU ca NpeABapuTENHU U noanexar Ha
peBu3us crnep nonyyYaBaHe Ha MbrHaTa UHOPMaUWs OT OTYETHUTE EANHULN.



MNATEXEH BANTAHC HA BbJITAPUA

TMpunoxenue 1

CTAHOAPTHO NPEACTABSIHE
(mnH. espo}
RaHHn ot Ha naHHy 3a
MeceuHn aaHH
ropuHaTa Kem: [ABaHajeceT Mecewa KbM:
30.1v.2025 30.1v.2026 Mpomsna 30.1v.2025 30.1v.2026 30.1v.2025 30.1v.2026
Tekywa v kanuTanosa cmeTka -851.7 11231 -271.5| -1440.4 -3004.2 -654.4 -5410.3|
Tekywwa cmeTka -788.9 -1209.3 -420.4] -1825.2 -3615.2] -2065.6 -8454.5]
Tekylia cmeTka: kpeant 4975.1 5493.5 518.4] 20454.0 21395.8 654423 65304.9|
Tekywa cmeTka: ebut 5764.0 6702.9 938.8| 22279.2 25011.0] 67507.9 73759.4]
CToKM 1 ycnyru, HeTo -287.4 -681.4 -394.0| -592.9 -1835.3| 1846.9 -2442.8
Crokm 1 ycnyru: kpeanT 4608.8 5058.3 449 4] 18704.2 19365.8| 59681.7 59517.9|
Croku 1 yenyru: aebut 4896.2 5739.7 843.4] 19297.1 212011 57834.8 61960.7|
Tuproeckm Ganawc ? -817.4 -1084.1 -266.7| -2897.8 -3759.9] -6466.8 -10180.2|
CToKM: KpeauT 3420.9 3966.0 545.1 13864.5 14936.1 43390.3 434941
Croku: pebut 4238.3 5050.1 811.8] 16762.3 18695.9 49857.1 53674.3]
Yenyru, Heto 530.0 402.7 -127.4] 2304.9 1924.6| 8313.7 7737.4
Yenyru: kpeaut 1187.9 1092.2 -95.7 4839.8 4429.7| 16291.4 16023.8|
i ycnyrm ¢ 3a BnaraHe, oT Apyru 97 0.0 9.7 67.3 54.1 181.2 175.8
YCnyr No NOAAPBKKA 1 PEMOHT, KOWTO He Ca BKMIoYeHM Apyrane 26.3 26.8 0.4 17.8 135.7| 3331 374.1
Tpawcropt * 182.9 176.7 -6.1 735.6 756.8] 24179 2563.8]
MuTysanms 2135 2120 -1.5] 784.4 808.6| 3979.1 4280.3|
Dpyrw yenyru ® 755.5 676.7 -78.8| 31346 2674.5) 9380.2 8629.7|
Yenyru: neéut 657.9 689.6 31.7 2534.8 2505.1 7977.7 8286.4
i yenyrm ¢ 3a BnaraHe, oT Apyru 13 22 0.9] 9.5 3.9 14.9 17.4
YCnyrn No NOAAPBKKA 1 PEMOHT, KOWTO He Ca BKMIoYeHM Apyrane 94 97 0.3] 34.0 327 100.1 101.9|
Tpawcriopt * 198.5 251.3 52.8 821.9 964.9| 23712 2687.8|
Muysanms 156.3 174.9 18.6] 548.1 541.3] 1964.9 2039.2f
Dpyr yenyrm ® 2023 2514 -40.9 11213 962.3 3526.6 3440.1
Mupeuyen aoxop, HeTo -603.7 -636.1 -32.5 -1429.3 -2234.9] -4819.5 -7595.5]
MbpeuyeH AOXOA: kKpeanT 178.0 24738 69.8| 1077.4 1265.7] 3247.2 3142.2|
Komnencauwm Ha Haetute 79.8 108.4 28.5] 314.9 254.5] 1188.9 968.3|
WHBecTnumoHeH aoxon 97.0 1384 41.3] 374.4 552.2] 1139.1 1185.0]
Opyr nbpeuyeH goxon 1.2 11 -0.1 388.1 459.0] 919.2 988.9|
MbpsuyeH aoxoa: Aebut 7817 883.9 102.2 2506.6 3500.6| 8066.8 10737.7|
Komnencauws Ha HaeTuTe 35.0 39.3 4.3 130.7 167.3| 375.0 499.3]
WHBecTnumoHeH aoxon 730.5 826.0 95.6 23138 3250.4] 7508.0 10022.7|
Opyr nbpeuyeH goxon 16.2 18.5 2.3 62.2 82.9 183.8 215.7|
Bropuuen goxoa, HeTo 102.2 108.2 6.0 196.9 455.1 907.0 1583.8|
BTopuuen goxon: kpeanT 188.3 187.5 -0.8] 672.3 764.3] 25133 2644.8
[bpxaBHO ynpasnexue 55.3 58.1 2.8 148.0 260.5| 678.4 1122.3]
Apyru cektopn 133.0 129.4 -3.6| 524.4 503.8| 1835.0 1622.5]
BropuyeH aoxon: nebut 86.1 793 -6.8 475.4 309.3| 1606.3 1061.0]
[bpxasHo ynpasnenve 846 78.3 -6.3] 459.4 293 4] 1074.9 1009.1
[pyrv cekTopu 15 09 -0.5 16.0 15.8 531.4 52.0]
Kanutanosa cmetka ® -62.7 86.2 149.0 384.8 611.0] 1411.2 3044.3]
BpyTHO Ha aKTuBK, HeTo ® -99.7 51.7 151.4| 38.5 25.9] 380.8 352.5]
BpyTHO Ha aKTvBw, kpeanT 66.2 51.7 145 285.0 207.5 870.8 826.0
BpyTHO Ha aKTuem, aebut 165.9 0.0 -165.9| 246.5 181.6| 490.1 473.5]
Kanutanosm Tpancdepu, HeTo 37.0 34.6 2.4 346.3 585.0] 1030.5 2691.8
Kanutanosu TpaHcdepu, kpeaut 37.0 34.6 -2.4] 346.5 585.2] 1047.8 2692.0)
KanwTanosu TpaHcdhepu, aebuT 0.0 0.0 0.0| 0.2 0.1 17.3 0.2]




RaHH ot Ha nakHHy 33
MeceyHu aaHH1 i 9
ropuHaTa KbM: [ABaHazeceT Meceua KbM:
30.1v.2025 30.1v.2026 MpomsiHa 30.1v.2025 30.1v.2026 30.1v.2025 30.1v.2026
®uHaHcoBa cMeTKa © -1007.5 -949.4 58.1 -934.5 -3454.9] -821.4 -9801.6|
duHaHCoBa CMeTKa: aKTBM -1801.8 -3053.2 -1251.4] -750.1 6964.7| 6750.9 13149.9|
®uHaHcoBa CMeTKa: nacvsu -794.3 -2103.8 -1309.4/ 184.4 10419.6| 75723 22951.6]
Mpeku MHBECTULUM, HeTO ” 200.8 -194.5 -395.3| -230.6 -1974.7| -1612.4 -4678.2|
Mpexvt uBecTymy, aktusu ** 4106 298 -380.7 4973 -134.9 1435.1 697.0
Mpexu nheecTvuny, nacven * 1 209.8 224.3 14.5 728.0 1839.8] 3047.5 5375.2)
MopTdeitnum uHBeCTULMK, HETO -72.8 -1849.6 -1776.8] 798.7 -1787.5] 407.6 -4908.2|
Mopebeitntn ursecTLy: aktusm ' -102.7 -1737.7 -1635.0] 410.6 -2271.4] 2655.1 -224.4]
MopTcheinHn nHBeCTMLMA: Nacusm -29.9 112.0 141.9| -388.1 -484.0| 22475 4683.8|
‘®UHaHCOBM AepuBaTH, HETO 32 -121.7 -124.9| 3.3 -126.2] -35.8 -106.8|
Apyru vHBECTULMMU, HETO -162.5 1208.3 1370.8| 24942 1192.4 559.6 37.9
[Lpyr uBecTuumm: aktuen * * 2 -1136.7 -1231.8 -95.1 2338.7 10256.2) 2836.9 12930.5
[Lpyr wHBecTiLmm: nacuen * % *° -974.2 -2440.0 -1465.8| -155.5 9063.8) 2277.3 12892.6|
Pe3epBHy akTuBM Ha BHE ™ -976.2 8.1 984.3| -4000.0 -758.9| -140.4 -146.3|
MoHeTapHo 3nato 0.0 0.0 0.0 0.0 -222.4] 0.0 -31.8
CneuuanHu npasa Ha TUpax 46 0.0 -4.6 45 14.5 -7.0 1.2
PeaepsHa noauums 8 MB® 0.0 0.0 0.0 0.0 0.6 0.0 0.6
[pyrv pesepeHu aKTMBN -980.8 8.1 988.9| -4004.5 -551.6| -133.4 -126.3]
BanaHcupalum cratum:
Canpo no Tekywata v kanuTtanosarta cMeTkn -851.7 -1123.1 -271.5] -1440.4 -3004.2| -654.4 -5410.3
Canpo no ¢huHaHcoBaTa cmeTka -1007.5 -949.4 58.1 -934.5 -3454.9| -821.4 -9801.6|
HeTo rpewku u nponycku '® -155.8 173.7 3295 505.9 -450.7 -167.0 -4391.4
AonbnnuTenHa uHdgopmaums ©
Mpekn HBECTMUNN B YyXBUHa 65.8 123 -53.4] 45.7 47.2 416.6 239.1
Mpeku uHBecTuuy B Bbnrapus -135.0 206.8 341.8] 2764 2021.9] 2029.0 4917 4|
' CranpaptHo Ha 6anaHc B  6-TOTO M3aaHUe Ha "PBLKOBOAICTBOTO MO NaTEXeH BanaHe 1 MeXayHAPOAHa UHBECTULMOHHA No3uUMs” Ha MBO.
MpensapuTentn aaHHu kum 18 loHn 2026 . B c Ha BHB 1 Ha ELLB oTHoCHO Ha paHHuTe Ha ELI5 3a obmeH Ha daHHume 3a
6ananc, nosuyus, akmueu 6 pamkume Ha ECL|l), naHHuTe 3a nepnopa siHyapi - MapT 2026 T. ca pesuaupay
[NanHnTe 3a maii 2026 r. n peBu3us Ha AaHHWUTe 3a anpun 2026 r. npeacToun Aa 6baat ny6nukysanm Ha 17 tonn 2026 r.
2 MpeagapuTenty aaHHM 3a 2025 r. 1 2026 1. Ha HCW 1 BHE. [JanHuTe ca CbInacHo Ta 3a Ha Ta Ha GanaHc.
3 OueHkm no meToponorust Ha BHB n HCU.
4 OueHKy no MeToonoms Ha BHB. laHHuTe ce 6aaupaT Ha MHdopMaums oT HCU 3a 6pos Ha UykaecTpaHHUTe rpaxaaHi, NOCETUNM CTpaHaTa M GbirapckuTe rpaxaaHy, MbTyBany B Yyk6uHa 1 oleHka
a BHB 3a paaxonu Te Mo Len Ha nbTy '
°Mo AaHHU OT AMPEKTHOTO OTUMTaHE OT Ta Ha ycnyru, BbaHar " 61 MOCTBINEHNS 1 NNALLAHUS MEXAY MECTHU 1 YyXAECTPaHHM NUUa.
© OTPULATENHUAT 3HAK (-) NOKA3Ba HAMANEHUE HA AKTUBM MM NACUBM, @ NONOXUTENHUST — yBENUYEHUE HA aKTUBM MM NacuBi.
7 [lanHy cbrnacHo NpuHUVna AKTB/TTacys. VISTOUHIUM: VIPMI G YyXKOECTPAHHO yHacTVe 1 hpMI C UHBECTULMN B YykByHa, BankuTe, L , HCH, 3any
npennpmmsl v koHTpon. [laHHuTe 3a 2025 r. 1 2026 r. noAnexar Ha peBu3ns ¢ roanwHuTe AaHHn Ha HCU 1 AONBAHWTENHO NOCTLNUAK OTYETU Ha NPeaANpPUATUATa c 4yKAECTPaHHO yyacTue.
ca BLHLHN Ha CTpaHaTa No ThProBCkM KpeaMTI (NNATEHI aBaHCH Y BIEMaHUs! OT AOCTABYMLIM).
IMopaav TPUMECENHATA OTYETHOCT Ha TeaN BAEMAHUS], AAHHTE NOANEXAT Ha PEBUSNS.
9 Ha 6asara Ha nonyuenute 8 BHB oTueT 3a o KPEZUTM Ha MECTHM NMLA KbM YyxEUHa.
ﬂopanm TPUMECeYHaTa OTYETHOCT Ha Te3N 3aABIKEHNS, AaHHUTE NOANEXAT Ha PEBU3NS.
ca BLHLUHY 33 Ha CTpaHaTa N0 TbProBCKN KpeanT! aBaHcu U KbM m
MMopaav TPUMECENHATA OTYETHOCT Ha TEa 3AbIKEHNS, AAHHUTE NOANEXAT Ha PeBUaNS.
"' Ha 6a3a Ha gaHHy oT GaHkuTe, X TenHu n hOHI0BE, MHCTUTYLUHN OT CEKTQLPXAEHO yrpaereHue
[ KouTo T B LIGHHN Knma 63 NI0CPEAHNYECTBO HA MECTHO NMLIE UHBECTALMOHEH MOCPEAHMK.
207 01.01.2026 1. ¢ KbM paanuka Mexay Ha BE cbrnacHo anroputbM Ha EL|E (Banknote Allocation Key)
, Aew oT BaHka, ce 3anucsa B cTaTvBasryma u 0eno3umu, akmuel Ha cexkTop L 6aHka (T. Hap. 3a Ta 3
¥ 0101.01.2026 1. ¢ KM paanuka Mexay Ha 8 BbArapus CbrnacHo KanuTanosus anroputsm Ha ELLE (Banknote Allocation Key)

U IPOTHO3HOTO OB KOMMHECTBO €BPO B OBpALLEHYE Ce 3anucea B CTaTuBanyma u derosumu, nacueL Ha cektop Llenmpanta 6anka.
“ He ce BknioyBaT n3MeHeHUsTa Ha pe3epBHUTE aKTUBK Ha BHB, Abnxawm ce Ha KypCOBW M LEHOBW Pa3nukn U Te3n, CBbP3aHU CbC Cb3AaBaHETO Ha pe3epBHU akTUBK

Ha anaro, Ha CIT) u pexnacydmkaLy. ONOKMTENHNAT 3HaK (+) nokaaea Ha akTieu, a ot (-
Crien 01.01.2026 1. B 06XBaTa Ha PE3ePBHUTE aKTMBU HE Ce BKITKOMBAT AKTUBH, B espon KbM VLM 1 AbPXaBM OT

'8 PaamepT Ha cTaTUsi Hemo apewKu u npoycku nokassa paanvkata Mexy CanoTo o (huHaHCoBaTa CMeTKa U CanjjoTo No TeKywaTa U KanuTanoBara cMeTka.
I'Iopanm TpuUMece4HaTa v roguHa OTYETHOCT, Te3n AaHHW ca NpeaBapuUTeNHn U Nnoanexar Ha pesusuns cneg Ha nbnHata ot eauHnun.

naHHm, CbrnacHo Ha mbp nocoka Ha



lpunoxeHue 2

NMPEKUA UHBECTULIUUN
(faHyapm - anpun 2026 r.)"

Mo npeaBapuTEnHWM f4aHHU HETHUAT NOTOK? Ha MpeKume UHeecmuyuu 8 cmpaHama 3a siHyapy —
anpun 2026 r., oT4eTeH CbINAacHO MpUHYyUNa Ha nbpeoHadasHama rnocoka Ha uHeecmuuyusma, e
nonoxuTeneH B pasmep Ha 2021.9 mnH. eBpo (1.6% ot BBI1®), kato e no-ronsm ¢ 1745.5 mnH.
€BpO CNpsAMO TO3n 3a sHyapu — anpun 2025 r. (nonoxuTeneH noTok ot 276.4 mnH. espo, 0.2% ot
BBIM)*. lMpe3 anpun 2026 r. NOTOKbLT € MNonoxuTteneH B pasMep Ha 206.8 MNH. eBpo, npu

oTpuuaTeneH notok ot 135 MnH. eBpo 3a anpun 2025.

(MnH.eBpO)

2025r. 2026 . 2026 r./2025 .

I Tpum. anpun SHyapu—anpun | Tpum. anpuvn SHyapuv—anpun | sHyapu—anpun
Mpeku MHBe CTULIMK, HETO -431.4 200.8 -230.6 -1,780.2 -194.5 -1,974.7 -1,744.1
Mpekn MHBeCTULUK B HyXKOUHa -20.0 65.8 45.7 34.9 123 47.2 1.5
[OsnoB kanuTan 25.0 5.6 30.7 0.1 1.7 1.8 -28.9
PenHBecTunpaHe Ha nevanba 104 -16.3 -5.8 10.8 0.0 10.8 16.7
[BAroBun MHCTPYMEHT U -55.5 76.4 20.9 239 10.7 34.6 13.7
Mpekn MHBeCTULMK B CTpaHaTa 411.4 -135.0 276.4 1,815.1 206.8 2,021.9 1,745.5
[OsnoB kanuTan -82.7 15.2 -67.5 226.3 17.3 243.5 3111
PeunHBecTunpaHe Ha nevanba 370.7 385.5 756.2 7971 346.4 1,143.5 387.3
[BbAroBun MHCTPYMEHT U 123.4 -535.6 -412.2 791.7 -156.8 634.9 1,047.1

[aHHUTe ca CbCTaBEHW CbIMAaCHO MIpUHYUNa Ha MbpeoHayanHama rnocoka Ha uHeecmuyusima, Nnpy crna3saHe Ha METOAOSOMMYECKUTE U3NCKBAHUS Ha 6-TOTO U3gaHve
Ha "PbKOBOACTBOTO MO NnatexeH 6anaHc n mexayHapoaHa MHBecTMUMoHHa nosuumns” (MB®, 2009)

WM3TouHULM: BaHKW, NPeanpusTUS C NPeKn YyxaecTpaHHu nHBecTuumn, LieHtpaneH genosutap, HoTapuycu, HCUL.
MoNoXMTENHUAT 3HaK NOKa3Ba yBenuYeHne Ha aKTUBUTE 1 NAcVBUTE, @ OTPULLATENHUSAT — HAMANEHUeTo UM.

Mpekn niBecTuumMmn B Bbnrapus
sHyapu - anpun
(2025r.1n 2026 1.) MITH.
€Bpo

2021.9

Obuo B 2764

2435

[anos kanutan

675

1143.5
PenHBecTupaHe Ha nevanba
[lbnroBu MHCTPYMEHTM 6349
4122 [
-1000 -500 0 500 1000 1500 2000 2500

2026r. m2025r.

' MpensaputenHn aaHHW. B cboTBeTCTBME C NpakTukaTa Ha BHB 1 nanckeanusaTa Ha ELLB OTHOCHO peBuanuTe Ha AaHHUTE (BKMIOYEH
B KaneHdapa Ha EL|b 3a obmeH Ha OaHHUMe 3a nnamexHusi banaHc, mexdyHapoOHama UHB8EeCMUUUOHHa Mo3uyusi, pe3epsHume
akmueu 8 pamkume Ha ECLIB), naHHuTe 3a nepuoga sHyapu — mapT 2026 r. ca peBusmpaHu. C otyeTa 3a man 2026 r. we 6baat
HanpaBeHW peBM3nn Ha gaHHuTe 3a anpun 2026 r. JaHHuTe 3a 2025 r. 1 2026 r. nognexar Ha peBu3us C roavluHuTe AaHHum Ha HCU un
OOMbBIHUTENHO MNOCTBNUMN OTYETU Ha NPeANPUATUSATA C YyXKAEeCTPaHHO yyacTue.

2 BHB ny6nukyBa MeCeYHM OaHHU 33 HETHUS MOTOK Ha MPEKUTEe MHBECTMLMM 3a CbOTBETHUSI Mecel, KOMTO BKMOYBAT BCUYKM
TpaHCaKUMK1, U3BbPLUEHM Npe3 oTyeTHUSA nepuog. C ornen HamansBaHe Ha MocrneaBalluTe PeBUM3NM Ha MbpPBOHAYaNHUTE OAHHU U B
n3nbiiHeHne Ha npenopbkute Ha OUCP, ELLB n EBpocTat oT aekemepu 2024 1., B JaHHUTE 3a NpeKkMTe MHBECTUUMM B CTpaHaTa 3a
2025 r. n 2026 r. ca BKINOYEHU OLEHKM Ha 6asa AaHHWTe OT npeaxodHaTa rogvHa, MHOEKCUMPaHu ¢ pacTexa Ha HoMmuHanHusa BBIT 3a
Tekywiata roavHa. [JaHHuTe 3a reorpadpckata CTPykTypa Ha HETHUS MOTOK Ha MpekuTe MHBECTUUMM B CTpaHata ce nybnukyeaTt
TPUMECEYHO.

3 Mpu BBIM B pasmep Ha 123 370 mnH. eBpo 3a 2026 r. (nporHosa Ha BHB) n 116 018.3 mnH. eBpo 3a 2025 r. (gaHHu Ha HCU ot
06.03.2026 r.).

4 Mpu cpaBHeHWe Ha faHHMTE criedBa Aa ce vMa MpenBuf, Ye MbpBOHAYasrHO OTYETEHUTE OaHHW 3a MpeKuUTe YyXAeCTpaHHW
MHBECTMLMKN B CTpaHaTta 3a siHyapu — anpun 2025 r., nybnukyBaHn B npeccbobuieHneto Ha BHB ot 17.06.2025 r., ca peBusvpaHu
BrnocneacTeue (www.bnb.bg, cekuusi 3a BHB/lMNpecuenmbp/Cmamucmuyecku npeccbobuwieHusi/lnamexeH banaHc).



Hdanosusm kanumas (npesegeHn/u3TerneHn napuyH1 U anopTHU BHOCKN Ha Hepe3uaeHTu B/oT
KanuTana u pesepBuTte Ha GbArapcku ApYyXecTBa, KaKTO M MOCTbMNMEHMs/NNawaHmMa no CAenku ¢
HeOBWXMMW UMOTU B CTpaHaTa) e NOSIoXUTENeH U Bb3nu3a Ha 243.5 MIH. eBpO 3a fHyapu —
anpun 2026 r. Ton e no-roniam ¢ 311.1 MnH. eéBpO OT TO3M 3a sHyapu — anpun 2025 r., KOUTo e

oTpuuaTteneH B pasmep Ha 67.5 MNH. eBpo.

HeTHMAT NOTOK OT uHeecmuyuu Ha YyxodecmpaHHU fuya 8 HedsUXXumMu UuMomu € oTpuuaTeneH
B pa3mep Ha 0.6 MrH. eBpO, Npu oTpuLUaTeneH HeTeH NoTok oT 14.3 MIH. eBpo 3a siHyapu — anpun
2025 .

Mo npepBapuTenHn padaHHW, ctaTua PeuHeecmupaHe Ha nedanba (NokasBawa pfena Ha
YyXXOeCTpaHHUTE MHBECTMTOPM B TeKkywata nedanba wnm 3aryba Ha OpyecTBOTO Ha 6asa Ha
CYETOBOOHM AaHHM 3a (PMHAHCOBWUA pes3ynTaT) € NonoXuTenHa u Bb3nusa Ha 1143.5 mnH. eBpo,

npv NONoXuTenHa CTOMHOCT OT 756.2 MITH. €BpO 3a sAHyapu — anpun 2025 .

HeTHnat notok no noactatua [wbnzoeu uHcmpymeHmu (NpoMsHaTa B HETHWUTE 3a4bIDKEeHUS
Mexay ApyXecTBaTa C YYXXOECTPaHHO YyyacTue W MNpekuTe YyXXOeCTPaHHW MHBECTUTOPM MO
(PbMHaAHCOBU, OONUraLMOHHN N TBPrOBCKM KPEAUTU) € NOJTOXUTENEH 1 Bb3nn3a Ha 634.9 MnH. eBpo,

npu oTpuuaTenHa CToMHocT oT 412.2 MrH. eBpo 3a siHyapu — anpun 2025 r.5

Mo npenBapuTenHU AaHHW HETHUAT MOTOK Ha Mpekume uHeecmuyuu 8 4yxbuHa 3a saHyapu —
anpun 2026 r. e nonoxuTeneH u Bb3anusa Ha 47.2 MnH. espo (0.04% ot BBI1), npu nonoxurtenHa
CTOMHOCT oT 45.7 mnH. eBpo (0.04% ot BBI) 3a cblwing nepuog Ha npeaxofHata roguHa. lNpes
anpun 2026 r. HETHUAT NOTOK € MOSIOXUTENEH N Bb3nM3a Ha 12.3 MNH. €BpO, NPWU MONOXUTENHa

CTOMHOCT OT 65.8 MnH. eBpo 3a anpun 2025 .

CbrnacHo npegBapuTenHuTe AaHHU, pasMepbT® Ha nNpeknTe MHBECTMUMM B CTpaHaTta KbM Kpast
Ha 4eTBBLPTOTO TpuMeceumne Ha 2025 r. e 57 606.9 MnH. eBpo, npu 53 847.8 MNH. €BpO KbM Kpas
Ha 4eTBBLPTOTO Tpumeceume Ha 2024 r. [Moactatna [sr10e kanumasn u peuHeecmupaHe Ha
rneyvanba e B pa3mvep Ha 50 342.6 mnH. eBpo, kaTo HapacTtea ¢ 4408.4 mnH. eBpo (9.6%) cnpsamo
kpaa Ha 2024 r. (45 934.2 mnH. eBpo). lNogcratus [wbreoeu UHCMpymMeHmMuU € B pas3Mep Ha
7264.3 MnH. eBpo 1 Hamansaga ¢ 649.3 mnH. eBpo (8.2%) cnpsamo kpas Ha 2024 r. (7913.6 MnH.

€BpO).

Pa3mepbT® Ha npekuTe MHBECTMUMU B YyxOWMHaA KbM Kpas Ha 4YeTBbPTOTO TpUMeceuune Ha
2025 . e 5227.7 mMnH. eBpo, KaTo HapacTBa CbC 142 MNH. eBpo (2.8%) cnpsAMO Kpas Ha CbLOTO

TpuMmeceune Ha npegxogHarta roguHa (5085.7 MnH. eBpo).

5 NaHnuTe 3a noactatus [Jb/i208u uHCmpymeHmu ca Ha 6asa npeasapuTenHa MHopMaums 3a NofyyYeHnTe M NpeaoCTaBeHn KpeauTm
OT MpeanpuaTUATa C YyXxaecTpaHHO yyactue. JaHHuTe 3a 2025 r. — 2026 r. nognexart Ha peBu3nst C TPUMeceyYHUTe U roguiiHuTe
oT4eTW Ha NpeanpusTusTa, npeactasexu npeg BHB.

8 BHBE ny6nukyBa TpUMECEYHM [aHHV 3a pasMepa Ha MPeKUTe MHBECTULMKM KbM Kpas Ha CbOTBETHOTO TPMMECeYMe, KOMTO MoKassaT
HaNMYHOCT KbM Kpasi Ha OTYeTHUs nepuon. MIameHeHusTa B AaHHWTE 3a pasmMepa Ha NpeknTe UHBECTUMUUWM OTpassiBaT KakTO HETHUTE
TpaHCakuMun, Taka 1 BanyTHUTE U LEHOBUTE NPEOLEHKN U OpyrM uameHeHus B obema. [JaHHUTe 3a NbpBOTO Tpumeceudne Ha 2026 r.
npegcrton ga 6vaat nybnukyesanm Ha 30.06.2026 r.




