Bellow is the speach of Mr Krgovic. 

 

Ladies and Gentlemen, Dear Guests, 
First of all, I would like to welcome all of you, particularly our guests from Bulgaria and the Netherlands with whom we`ll be implementing this project in the upcoming period. 
The project will be implemented together with the institutions of these two countries, especially their central banks, with which we already have fruitful cooperation.
The realization of the project is very important for the Central Bank because it has acknowledged our efforts for such a project implementation that we put even three years ago (the part referring to our institution). Therefore, as Mr. Rumbold said, this is the first Twinning Project in Montenegro.
The partners in the project are the national banks of Netherlands and Bulgaria, which experiences are largely applicable in our country.
On one hand, there is the National Bank of Bulgaria, having the most similar monetary arrangement and competences as the Central Bank of Montenegro, which experiences in the integration process are the ones that we are yet to go through. 
On the other hand, there is the National Bank of Netherlands, a member of the European Central Bank that regulates one of the oldest and the most advanced financial systems.
I believe that this guarantees the successful implementation of the project including, of course, the commitment and efforts from our side that, as I am convinced, shall not be lacking. 
Of course, everything that we have done in establishing and strengthening our supervisory and regulatory capacities in the last eight years may significantly contribute to the realization of the project.
The project comes at the right moment for the realization of our constitutionally redefined authorities, especially regarding the financial stability.
Therefore, it’s of great significance that, besides the Central Bank, the other financial system supervisors are also included in the project, these being the Securities and Exchange Commission and the Insurance Supervision Agency. 
If the state of Montenegro aspires to become a full member of the European Union and a part of the European Monetary System, that is, the European Central Bank, it has to build a long-lasting and sustainable economic, that is, a safe and sound financial system. 
Therefore, the process requires the strengthening of the Central Bank of Montenegro capacities in all areas of its responsibilities and authorities, especially the supervisory and regulatory authority over the most important part of the financial system – the banking system.
From the aspect of developing the regulatory framework and the banking supervisory practices, we are expecting the following from this project:
The improvement of the existing regulatory framework, including the further compliance of the regulations with EU directives and other internationally recognized standards, especially the capital adequacy and consolidated supervision regulations,
  
The improvement of know-how of employees in the Supervision Department who are directly involved in the banking supervision, in order to respond to the challenges they will face in the adoption of supervisory practices from the developed countries. 
The readiness of the project partners to change certain elements of the agreed services during the project will significantly contribute to the attaining of qualitative objectives of the project. 
This is particularly important considering the changed standards in the light of the new experiences gained during the current financial crisis.
To conclude, this is, in a way, the first exam that we are taking on the road to joining the European Union’s financial structures and I am convinced that we will jointly pass this exam together with our honourable partners.
