Thanks Mrs. Bobeva,
Dear ladies and gentlemen, dear Twinning partners, I want to express my pleasure to initiate the Project of strengthening regulatory and supervisory capacity of the financial regulators in Montenegro. I hope that following 18 months will bring fruitful cooperation among our institutions and contribute to our understating and implementation of the new European regulations and structure of the regulatory system, that is based on very clear functional division of competences.

The institutions are made of people. The successfulness of our project shall depend on the competences and expertises of Twinning partners, the people in those institutions, their understanding of the challenges ahead and their commitment to their jobs. From that aspect Securities and Exchange Commission of Montenegro is already recognized  and earned flattering marks from the internationally recognized institutions. Securities and Exchange Commission of Montenegro has been accepted to the A list of IOSCO, International organization of securities market regulators, among 50 states signatories of MMoU. The Montenegro is the only state from the region, and wider, that is accepted to the A list, just some of them are at the B list.


Also, the IMF Mission, that have analyzed capacity of SEC of Montenegro during previous year expressed flattering assessment of human capital that is concentrated within the Securities and Exchange Commission of Montenegro. I hope that during this Project we will have opportunity to deepen and improve that knowledge, expertise and commitment.
I do not want to repeat what my dear precursors said on the importance of this project and financial market, but, since we are at the end of program for today, I would like to deliver small gift, coat of arms of Montenegro for XIX century, to our guests from three twinning partners – institutions. For the Governor of National bank of Bulgaria, for. Mr. Vann de Berg and Mr. Čobanov.
