S. HPOFHOSA HA bHb 3A OCHOBHM MAKPOMKOHOMMYECKI
[TOKA3ATEAM 3A 2017-2019 TOAMHA

MpoeHo3ama Ha BHBE 3a 0CcHOBHU MaKpPOUKOHOMUYECKU NoKasameAu e uszomBeHa Ha Gazama Ha
uHdopmauua, nydbaukyBaHa koM 19 gekemBpu 2017 2., Kamo ca u3noA3BaHu gonyckaHua Ha ELB, EK u
MBQ kom 13 gekemBpu 2017 2. 3a pasBumuemo Ha MeskgyHapogHama KOHIOHKMypa U 3a guHamukama
Ha ueHume Ha ocHOBHU cmoKoBuU 2pynu Ha MerkgyHapogHume nasapu.

OuakBa ce 2n0baAHUAM UKOHOMUYECKU pacmerk ga ce yckopu npes 2017 u 2018 2. u BnocaegcmBue ga
ce cmabuausupa npea 2019 e. YcKopeHue Ha UKOHOMUYEeCKUA pacmerk wie ce HabaogaBa npu pas3BuBa-
wume ce UKOHOMUKU, gokamo npu pas3Bumume gopxkaBu pacmexbm we ce yckopu npes 2017 2. cnpamo
2016 2., caeg Koemo we ce 3a6aBu caabo npes 2018 u 2019 a.

OmuumatKu npo2Ho3ume 3a pacmerka Ha cBemoBHama UKOHOMUKa, oyakBame BbLHWHOMO MbpceHe
Ha GbA2apCcKu CMOKU U ycAyau npes 2017 2. ga ce yckopu cnpamo 2016 2. MNMpes 2018 u 2019 2. ouak-
Bame pacmerkbm Ha BbHWHOMO MbpceHe ga ce 3abaBu cnpamo 2017 2. C oeaeg Ha GaazonpusamHama
UKOHOMUYECKa U noAumuYecka guHamuKka npu ocHoBHUMe MbpaoBcKu napmHbopu Ha Bba2apua Hecu-
2ypHocmma B nepcnekmuBume 3a pa3Bumuemo Ha mMerkgyHapogHama KOHIOHKMypa Ce NOHUMU CNPAMO
npegxogHama Hu npozHo3a. OueHABame kamo GanaHcupaHu puckoBeme om OmKAOHeHue 8 pazBumuemo
Ha BvHWHamMa cpega cnpAMO gonycKaHuAama, usnoA3BaHu npu ud2omBAHEMO Ha Npo2HO3ama.

CAeg no-3HauYumMeneH pacmerk Ha ueHume Ha eHepeulHume u HeeHepauUHume cypoBuHu npe3 2017 e.
cnpamo 2016 2. nopagu usyepnBaHe Ha cBpbxnpegrazaHemo Ha MexgyHapogHume nasapu ovakBame
ueHume ga npogbAsam ga HapacmBam B goaapu 3a nepuoga 2018-2019 2., makap u ¢ no-cAnabu mem-
noBe. LleHume Ha HeeHepauliHUMe nNpogykmu B eBpo we ce noHuxkam crabo npes 2018 2. cnpamo
2017 e.

Pacmerkom Ha peanHuAa BBI1 8 Bvazapua npes3 2017 2. ce ouakBa ga gocmueHe 4.0% (cnpAamo 3.9%
npe3 2016 2.). Mpe3 2018 2. ouakBame mol crabo ga ce yckopu go 4.2%, cAeg Koemo omHoBo ga Bba-
Ae3e Ha 4.0% npe3 2019 2. 3a 2018-2019 2. npegBurkgame BbmpewHOMO MbpceHe ga uma OCHOBeH
NOAOKUMEAEH NPUHOC 3a peaAHUA pacmek, Koemo cbomBemHo ga goBege u go yBeauuaBaHe Ha BHoca
Ha CMOKU U ycayau. Mo-6bp3omo HapacmBaHe Ha BHoca B8 cpaBHeHue ¢ U3HOCa Ha CMOKU U YcAyau we
goBege go ompuuameAeH NPUHOC Ha HEeMHUA U3HOC 3a obwuA pacmeK. PuckoBeme npeg nposHo3ama
3a UKOHOMUYeckama akmuBHocm B8 GasucHuA cueHapull ce oueHABam Kamo opueHmupaHu B8 nocoka pea-
AU3UpPaHe Ha no-BucoK pacmexK 3a 2017 2. u Kamo bGasaHcupaHu 3a nepuoga 2018-2019 e.

Mpe3 2018 u 2019 2. ce ouakBa uHpAayuama naaBHo ga ce noBuwu 8 cbomBemcmBue ¢ gonyc-
KaHuAama 3a Bb3xogAaula guHaMuKa Ha MerkgyHapogHUme UeHu u ovakBaHomo noBuweHue Ha 6a3ucHama
uHpAayua 8 peayamam om uduepnBaHemo Ha edpekma om geucmBuemo Ha cneyuduyHU 3a cmpaHama
hakmopu npes 2017 2. AgmuHucmpamuBHume ueHu ce o4yakBa ga umam NOAOKUMEAEH NPUHOC 3a
obwama uHdAauua nopagu npegBurkgaHomo yBeAuueHue Ha akyusHama cmaBKa Bbpxy mromioHeBume
usgeauAa U Ha yBeauuyeHuemo Ha ueHume Ha BogocHabgaBaHemo npes3 nepuoga 2018-2019 2. Cvwecm-
ByBam puckoBe peanusupaHama uHdAauua ga 6bge no-Bucoka om npozHo3upaHama B8 cayyal Ha
HeouyakBaHu noBuweHuA Ha agmuHucmpamuBHO onpegeAAHUME UeHU U Ha no-Bucoku om o4vakBaHume
MerKgyHapogHU UeHU Ha nempoAa U ocHOBHU cypoBuHu, Koumo Guxa ce ompasuAu U Bbpxy ocmaHaAume
KOMNOHEHMU Ha uHdAayuama.

MesKgyHapogHa KOHIOHKMYpa U UeHu

MpoeHo3ama Ha BHB 3a 0CHOBHU MakpOUKROHOMUYECKU Norasameau Ha bvAzapuAa e uzzomBeHa Ha
basama Ha uHdpopmayua, nybaukyBaHa KbM 19 gerkemBpu 2017 2. 3a uzzomBaHemo Ha NposHo3a-
ma ca u3noAs3BaHu gonyckaHua Ha ELIB, EK u MBQ koM 13 gekemBpu 2017 2. 3a pasBumuemo Ha
MergyHapogHama KOHIOHKMypa U 3a guHamukama Ha MegyHapogHume UeHu Ha OCHOBHU CmMOKo-
Bu 2pynu. Bb3 ocHoBa Ha meau gonyckaHua ovyarBame 2An0baAHUAM UKOHOMUYECKU pacmerk npes
2017 2. ga ce yckopu cnpAamo mo3au npe3 2016 2. OuyakBaHuAama HU Ca goONbAHUMEAHO NOgKPEeNneHu
U OMm NOAOMKUMEAHUME MmeHgeHUUU 8 MerkgyHapogHUmMe KOHIOHKMYPHU uHguramopu, 8 muvpeoBuama,
uHgycmpuaaHomo npousBogcmBo u uHBecmuyuume. 3a yckopaBaHemo Ha 2aobasHUA pacmexK npea
2017 2. we gonpuHece Kakmo no-Bucokama ukoHOMu4Yecka armuBHocm B pasBuBawume ce cmpaHu,
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maka U UUKAUYHOMO nogobpAaBaHe Ha pacmerxka 8 paszBumume cmpaHu. Mpea 2018 2. oyakBame 2ro-
HaAHUAM UKOHOMUYECKU pacmer ga ce yckopu cnpamo 2017 2. u npes 2019 2. ga ocmaHe Ha HuBo,
cxogHo ¢ moBa om 2018 2. NMpes3 2018 u 2019 2. pacmexkbm B pasBuBawiume ce UKOHOMUKU We ce
ycropu cnpamo 2017 2., gokamo B8 eBposoHama u B8 pasBumume UKOHOMUKU crabo uwe ce 3abaBu.
OuakBaHama guHaMuKa Ha 2AobasHama UKOHOMUYEecKa akmuBHocm we gonpuHece 3a HapacmBaHe
Ha BbHWHOMO MbpCceHe Ha BbA2aPCKU CMOKU U YCcAyau, Koemo cAaeg 3Ha4YumeAHO YcrkopaBaHe Ha
pacmeska npe3 2017 2. cnpamo 2016 2. we npogbARU ga HapacmBa ycmoUyuBo 3a NpPO2HO3HUA
XOPU30HM, Makap U C NO-HUCbK MemMn om mo3u npe3 2017 e.

Mpes 2017 2. ce HabagaBawe npouec Ha pebasaHcupaHe Ha MbpCeHUMe U npegAazaHume
KoAaudecmBa OCHOBHU CMOKU Ha MegyHapogHUme nasapu, koemo goBege go noBuwaBaHe Ha Mer-
gyHapogHume UeHU Ha eHepaulHUmMe NPOogykmu, Kakmo U Ha 20AAMa 4Yacm om HeeHepaulHume
npogykmu. YgoAkaBaHemo Ha Ccpora Ha chopas3ymeHuemo 3a ogpaHuvaBaHe Ha npousBogcmBomo Ha
nempoaA Merkgy OMNEK u gpyau eonemu cmpaHu npousdBogumeAku go kpaAa Ha 2018 e., kakmo u Buco-
Komo HUBo Ha cnasBaHe Ha napamMempume No chopasymeHuemo HAxa OCHOBHU hakmopu 3a HamaAA-
BaHe Ha cBpbxnpegAazaHemo Ha NEeMpPOAHU NPOgYKMU U cbomBemHO 3a 3Ha4yumeAHOMo HapacmBaHe
Ha uyeHume Ha eHepaulHume npogyrkmu. Npe3 2018 u 2019 2. oyakBame MerKgyHapogHUMe UEHU Ha
nempoAHUME NPOgYKMU ga npogbAKam ga HapacmBam, mMakap u ¢ no-caab memn cnpAamo Habaoga-
BaHua npes 2017 e.

Mpu HeeHepaulHumMe Npogyrkmu Hal-cbuwecmBeH pacmesk Ha UeHUMe Ha 2oguwHa H6asa npea
2017 2. ce HabalogaBawe npu memaaume. C ocHOBHO 3HaudeHue 3a noBuweHUemo Ha ueHume um be
NOHUMKEHUEe Ha npegaasaHemo nopagu 3amBapAHemo Ha HeedekmuBHU npousBogcmBeHu MowHOCMU
8 Kumal (kamo cpegcmBo 3a noHuxaBaHe Ha 3ambpcABaHemo Ha Bbagyxa B8 28 zpaga B ceBepHa-
ma 4Yacm Ha cmpaHama). BaseH dbarmop 3a nockbnBaHemo Ha MemaAume npes 2oguHama beuwe u
HapacmBawomo mbpCceHe, Npouamu4awo om BUCOKUA pacmeXK Ha UHgycmpuaaHomo npousBogcmBo
B8 cBemoBeH mauwab. Mpes 2018-2019 2. oyakBame ueHUMe Ha HeeHepaulHuMe NPOogykmu B goaapu
ga npogbAkam ga ce noBuwaBam, gokamo B8 eBpo me we ce noHuxkam caabo npes 2018 2. cnpAamo
2017 2., a npes 2019 2. omHoBO We ombeAerkam pacmesk.

lNpo2Ho3a

Mpes 2017 2. oyakBame pacmerxkbm Ha peanHua BBI1 ga ce ycrkopu cnpamo 2016 2. u ga gocmuzaHe
4.0% Ha 2oguwHa 6asa. OcHoBeH NpuHOC 3a pacmeska We uma BbmpewHoOMo mbpceHe, NOgRPenAaHo
u om gBama cu KomnoHeHma — nompebaeHue u bpymHo obpasyBaHe Ha ocHoBeH kanumaa. B peaya-
mam Ha HapacmBauw,omo MbpCeHe Ha CMOKU U ycAayeu o4vakBame BHOCHM ga YCKopu memna Cu Ha
pacmerk Hag MO3U Ha U3HOCA, C KOemo NPUHOCHM Ha HEeMHUA U3HOC 3a 0bWUA pacmesk ga cmaHe
ompuuameAeH.

Ao KpaAa Ha 2019 2. oyakBame peanHuAam pacmesk ga ce 3agbprku Ha Bucoro HUBO, kamo npea
2018 2. gocmuaHe 4.2% u caeg moBa crabo ce 3abaBu go 4.0% npes 2019 2. QuarkBame ocHoOBeH
npuHoc 3a pacmera npes 2018 u 2019 2. ga uma BbmpewHomo mbpceHe. HacmHomo nompebaeHue
we NpogbAKU ga HapacmBa ¢ Bucok memn B pesyamam om HapacmBawua peaseH pasdnoAazaem
goxog Ha gomakuHcmBama u nogobpaBawume ce ycaoBua Ha nasapa Ha mpyga, ¢ Koemo we 3ana-
3U 3HAYUMEAHUA CU NOAOMUMEAEH NPUHOC 3a 0bwuA pacmerk go KpaAa Ha NPO2HO3HUA XOPU3OHM.
OvakBaHomo noBuweHue Ha MbPCEHEMO Ha CMOKU U ycAayau, Bucokume HuBa Ha HamoBapBaHe Ha
npousBogcmBeHume MOWHOCMU U ONMUMUCMUYHUME HasAacu Ha oupMume we gonpuHecam 3a
ycropaBaHe Ha pacmerka Ha YyacmHume uHBecmuuuu kKakmo npes 2018 2., maka u npes 2019 a.
MpaBumeacmBeHomo nompebaeHue ce odakBa cbWwo ga HapacHe npes nepuoga 2018-2019 2. 8
pesyamam 2AaBHO Ha 3aaorkeHume om npaBumeAacmBomo B nocaegHama akmyaAudauuns Ha cpeg-
HocpodHama blogsemHa npozHosa naaHoBe 3a yBeaudaBaHe Ha 3anaamume (ocHOBHO B cexkmop
,00pasoBaHue”). Mpu omyumaHe Ha OMHOCUMEAHO HUCKUMe HuBa Ha nybAuuyHUMeEe uHBecmuyuu om
2016-2017 2. u cbobpasHO ovakBaHuAamMa HU 3a YckopAaBaHe Ha pasxogume no npozpamu Ha EC u 3a
BbacmaHoBABaHe Ha HauuoHaAHUMe UHBecmMuUUOHHU pasxogu guHamukama Ha npaBumeacmBeHume
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uHBecmuuuu 6u umana onpegeAAwo 3HauYeHUe 3a npodhuAa Ha pacmerka Ha obujume uHBecmuyuu
Npes NPO2HO3HUA XOPU30HM, Kamo ce o4yakBa me ga umam HalU-CUAeH NPUHOC 3a pacmeska Ha obuwju-
me uHBecmuyuu npes 2018 a.

OuakBame HapacmBaHemo Ha U3HOCa Ha CMOKU U ycayau npes 2017 2. ga ocmaHe No-HUCKO,
omKoAkomo npes 2016 2., Bbnpeku HabAalbgaBaHomo 3Ha4YUMEAHO 3acuABaHe Ha BbHWHOMO MbpCceHe
8 xoga Ha 2oguHama. 3abaBaHemo B usHoca npes 2017 2. ce gbAXKU 2AaBHO Ha ycAayaume, Kbgemo
KAlouoBa poAas uma Bucokama 6asa om 2016 2., Koeamo ce HabalogaBawe 3HadumeAeH NPUMOK Ha
yyskgecmparHu mypucmu 8 BbuvazapuAa. Mpe3 2018 2. oyakBame peasHUAM U3HOC Ha CMOKU U ycAayau
ga ycropu memna cu Ha pacmexk 8 cpaBHeHue ¢ 2017 2. YCKOpeHUEMO We Ce gbAKU Ha Bb3cma-
HOBABaHe Ha pacmerka Ha usHOCa Ha YcAyau nog BAUAHUEMO HA NOAOKUMEAHUME MmeHgeHuuu B
2n0banHama mbpaoBua u B UKoHOMUYEeCKama akmuBHOoCM Ha OCHOBHUME HU MbP20BCKU NapMHLOPU,
Kakmo u Ha usuyepnBaHemo Ha 6aszoBua edhekm om npegxogHama soguHa. B cbuwomo Bpeme npu
U3HOCa Ha CMOKU we ce HabawgaBa uszBecmHo 3abaBaHe Ha pacmerka cnpamo 2017 2. 8 CUHXPOH C
ouyakBaHuAmMa HU 3a NO-HUCHLK pacmexk Ha BvbHWHOMO mubpceHe. [Mpes 2019 2. ouakBame HapacmBaHe-
MO Ha peasHUA U3HOC Ha CMOKU U YcAysu ga ce 3abaBu cnpamo 2018 2. nog BAuaHuemo Ha 3abaBs-
womo ce BbHWHO MmbpceHe. OuakBame BHOCHM Ha CMOKU U YCAYau ga YCKopu mMemna Cu Ha peaneH
pacmex npe3 2017 u 2018 2. 8 cvomBemcmBue ¢ HapacmBawomo BbmpewHO MmbpceHe U Hal-Beue
CbC 3acunBaHemo Ha uHBecmuuyuoHHama akmuBHocm B8 cmpaHama. lNpe3 2019 2. npoeHo3upame pac-
mesbm Ha BHOca Ha CMOKU U ycaysu ga ce 3abaBu, cregBaliku guHamukama Ha BbmpewHomo mbp-
ceHe. B peayamam npe3 npogHO3HUA XOPU30OHM ovakBame ompuuyameAeH NPUHOC Ha HEeMHUA U3HOC
3a pacmeska Ha BBI1, kolmo we 6bge Hal-CuAHO u3paseH npes 2018 e.

Mpu peaausupaHe Ha NpozHOo3ama Hu 3a No-BUCOK MeMN Ha pacmeX Ha peaAHUA BHOC Ha CMOKU
CNPAMO MO3U Ha U3HOCa Ha CMOKU, Kakmo U nopagu HezamuBHume ycaoBuAa Ha mbpeoBua 3a buvaza-
puAa (uamepBauwu UBMEHEeHUEMO Ha UgHUmMe Ha U3HOCa Ha CMOKU CNpAMO ueHume Ha BHoca Ha cmo-
Ku) npes 2017 u 2018 2., ouakBame mbpa2oBckuAM geduuum no naamexHuA banaHc ga ce yBeauuu
kamo npoueHm om BBl npea 2017-2019 2. cnpAamo HUBomo cu om 2016 2. OuyakBame nocmeneHHo
cBuBaHe Ha UBAUWDBKA NO caAagomo Ha MbpaoBusma ¢ ycAyau kamo npoueHm om BBI1, obycaoBeHo
enaBHo om no-BucokuAa pacmesk Ha BHOCa Ha YCAysu CNPAMO U3HOCa Ha ycAayeu. [NoBuwaBanemo Ha
UKOHOMUYecKama akmuBHocm B8 cmpaHama ce o4yakBa ga gonpuHece 3a HapacmBaHe Ha nedyanbume
Ha dhupmume, Koemo naaBHo ga yBeAuuu HUBOMO Ha u3nAaw@HUME KbM HepesugeHmu guBugeHmu u
cvbomBemHo ga goBege go HapacmBaHe Ha geduyuma no cMemka ,NbpBuyeH goxog" Ha NAamMerkHUA
HanaHC Npes NPoaHO3HUA Xopus3oHm. Mpes3 2017-2019 2. ouakBame HemHUMe MmpaHcdepu NO cMemka
,BmopuyeH goxog“ Ha naameskHUA BasaHc ga ocmaHam 6e3 cvwecmBeHa NPOMAHA Kamo NpPougHM
om BBl Ha HuBo nog pesucmpupaHomo npes3 2016 2., ompasAaBalku npoeHo3upaHomo ycBoaBaHe
Ha cpegcmBa om doHgoBeme Ha EC. B pesayamam om guHamukama Ha KOMNOHeHmume caagomo
no mekywama cMemKa Ha naameskHua 6asaHc 3a nepuoga 2017-2019 2. we ocmaHe NOAOHUMEAHO,
Kamo nocmeneHHo we ce cBuBa ramo npoueHm om BBI.

OuakBame npe3 2017 2. memMnbm Ha pacmesk Ha 3aemocmma ga ce yckopu cnpamo 2016 2. u ga
gocmueHe 1.5%. MpuHoc 3a moBa we uma omuyemeHomo no-Bucorko HapacmBaHe Ha camoHaemume
B8 cenckomo cmonaHcmBo npe3 mpemomo mpumMecedue Ha 2017 2. MNMog BAauAHUE Ha nNpogbArkaBa-
womo HapacmBaHe Ha 3anaamume U gobpama UKOHOMUYecKa KoHIoHKMypa 8 cmpaHama odarkBame
BrAatouBaHemo Ha HOBU Auya B8 pabomHama cuAa ga NPogbAXKU. KbM KpaAa Ha NPO2HO3HUA XOPU3OHM
ovakBame HezamuBHUME gemozpaddCKu MeHgeHUUU ga oKasam BauaHue B8 nocoka 3abaBaHe pac-
merka Ha 3aemocmma. KoeduuueHmbm Ha 6espabomuua we NPogbAKU ga HamaAnaBa, HO KbM KpaA
Ha nepuoga uwle 3abaBu cnaga cu ¢ 02Aeg Ha NO-HUCKUA pacmek Ha 3aemocmma. B peayamam om
npoeHo3upaHomo cAabo HapacmBaHe Ha 3aemocmma npousBogumeAHocmMmMa Ha mpyga we caegBa
enaBHo guHamurama Ha peanHuAa BBI1. TeMnbm Ha pacmex Ha peaAHama KOMNeHcauuA Ha eguH
Haem nocmeneHHO We ce gobauskaBa go moau Ha npousBogumeAHocmma Ha mpyga, 8 peayamam Ha
KOEmMoO HOMUHaAHUME pasxogu 3a Mpyg Ha eguHuua NPOQYKUUA KbM KpaAa Ha NPO2HO3HUA XOPU30HM
we HapacmBam ¢ memn Mexgy 2.5% u 3.0%.
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Mpu gonyckaHe 3a npogbAxkaBaHe npes3 caegBawume gBe coguHu Ha dopMupasama ce npea
2017 2. meHgeHUuA KbM noBuwaBaHe Ha MergyHapogHume ueHuU Ha nempoaa 8 eBpo ovarBame
XWIML ga caegBa Bb3xogAwa guHamura npes Npo2HO3HUA XOopu3oHm. foguwHama uHdAauuAa ce
npegBurkga ga bvge 1.9% B Kpasa Ha 2018 2. u ga Bbanese Ha 2.0% B Kpaa Ha 2019 e. BasucHama
UHAaUuA ce ovarBa ga caegBa meHgeHuuAa KoM naaBHO yckopAaBaHe u ga uma cbulecmBeH NOAOMKU-
meAeH npuHoc 3a obulama uHdAayus, obycroBeHa enaBHo om usdyepnBaHemo Ha edpekma om cneuu-
duyHU 3a cmpaHama dakmopu npe3 2017 2., kKoumo ompasaBaxa noeBmuHABaHeEMO Ha MeAEKOMY-
HUKAUUOHHUME YCAyau U Ha Bb3gywHUA mpaHcnopm B ycaoBuama Ha cuAHa ueHoBa KOHKYpPEeHUUA U
HaBAuzaHemOo Ha HuckomapudHu aBuoroMnaHuu. AgMuHUCMpamuBHO onpegeAaHumMe UeHU ce o4vakBa
CbWO ga uMam NOAOMUMEAEH NpuHoC 3a obuwama uHdAauuAa, Koemo uwe ompasaBa npegBusKgaHomo
yBeaudeHue Ha akuusHama cmaBka B8bpxy miomioHeBume usgeaus u o6aBeHomo om KEBP yBeauue-
HUe Ha UeHume Ha BogocHabgumeAHume ycayau npes nepuoga 2018-2019 a.

[pe3 npo2HO3HUA XOpu3oHM o4YakBame npuBaeveHume cpegcmBa om HenpaBumeAcmBeHuA cek-
mop 8 HbaHkoBama cucmema ga HapacmBam C MeMn OKOAO 6-7%. Ta3u guHamuKka We Ce gbAKU Ha
oyakBaHuAama 3a pacmerk Ha 3aemocmma U 3anAamume, KOemoO Wwe gonpuHacA 3a HapacmBaHe
KaKkmo Ha YacmHomo nompebaeHue, marka u Ha cnecmaBaHuama. CoueBpemeHHo 3anasBaHemo Ha
AUxXBeHUmMe npoueHmMu No geno3umume Ha cpaBHumMeAHO HUCKU paBHuwa we BauAe ospaHuvaBauwo
Bbpxy pacmerka Ha genosumume. AuxBeHume NPOoUeHMU NO Kpegumume Wwe NPogbAKam ga ompasa-
Bam ocHoBHO mekywua AuxBeH UurbA B eBposoHama u ovakBaHuama 3a npogbvARaBauwo NOHUXKEHUE
Ha HecusypHocmma B8 ukoHoMukama, u cbomBemHo cBbp3aHOMO ¢ MoBa NoHUMKeHuUe Ha puckoBuA
NnpoduA Ha KpegumonoAydameaume. OuakBame memMnbm Ha pacmex Ha Kpeguma 3a HenpaBumea-
cmBeHuA cekmop ga caegBa meHgeHUuA KbM naaBHo yckopeHue. CpaBHUmMeAHO HUCKume AuxB8eHu
HUBa no Kpegumume U NnpogbAkaBawomo nogobpeHue Ha UKOHOMUYecKama akmuBHocm we Cmumy-
AUPaZM MbPCEHEeMO Ha Kpegumu om dupMume u gomakuHcmBama. Pakmop, kolmo we ozpaHuyaBa
pacmera Ha Kpeguma 3a goMakuHcmBama, e usnAawaHemo om cmpaHa Ha npaBumeAcmBomo Ha
Kpegumu, omnycHamu no HauuoHaAHama npozpama 3a eHepauliHa edpekmuBHOCM Ha MHOZ20aMUAHU
HUAUWHU cepagu.

PeBusuu 8 npozHo3ama

CnpAamo npozHo3ama, nybaukyBaHa 8 O6p. 2 Ha ,VIKoHOMuYecKu npeaaeg” om 2017 2., o4yakBame no-
Bucok pacmer Ha peanHuAa BBI1 3a yeAuAa npo2HO3eH XOpu30oHM. Ta3u NPOMAHA Ce gbAXMU Ha u3me-
HeHuAa B gonyckaHuAama 3a pas3Bumuemo Ha BbHWHamMa cpega U 3a napaMempume Ha duckasHama
noAuMuKa, peBusuu B8 gaHHume Ha HCW 3a HauuoHaaHume cmemrku®® u no-Bucoka om ouarBaHomo
peaausauuAa Ha KomnoHeHmume Ha BBl no KpalHo u3noA3BaHe Ha BbmpewHOMOo MbpCeHE.

Bbaxogaulama peBusua Ha omuyemHume gaHHU 3a pacmerka Ha yacmHomo nompebaeHue npes
nbpBomo mpumMecedue Ha 2017 2., KAKMO U no-Bucorume cnpAMO o4yakBaHume memnoBe Ha pacme
3a Bmopomo U mpemomo mpumecevue Ha 2oguHama obycaaBam go 2oaAmMa cmeneH BbaxogAaula-
ma My peBusua 3a 2017 2. [osumuBHUME Hazaacu Ha nompebumeAume U HapacmBawusm peaseH
pasnoAazaeM goxog, Kakmo U npogbAXaBawama guHamuKa Ha HapacmBaHe Ha nompebAaeHuemo,
goBegoxa go BvaxogAawa peBusus B8 ovakBaHuama u 3a 2018-2019 2. Mo-caab memn Ha pacmex
CNPAMO npegxogHama npoaHos3a 3a 2017 2. npegBurkgame no omHoweHue Ha bpymHomo obpasyBaHe
Ha OCHOBeH Kanumaa, KOemo Ce gbAKU Ha o4YarBaHuAama 3a no-manbk obem Ha npaBumeacmBeHume
uHBecmuuuu npes 2oguHama. Mpes 2018-2019 2. ce ouakBa pacmerkbm Ha Bpymo obpasyBaHemo
Ha ocHoBeH Kanumaa ga 6bge no-Bucok nopagu Bbaxogawama peBusua Ha pacmeska Ha npaBumea-
cmBeHume uHBecmuuyuu. B cvomBemcmBue ¢ no-Bucokomo BbmpewHO MmbpceHe B noAoKUMEAHA
NOCOKAa Ce NPOMEHA U NpoO2HO3ama 3a pacmera Ha BHoca Ha cmoKu u ycayeu. PeBususama 8 nono-

8 PeBusuume Baxa nybaukyBaHu B calima Ha HCW Ha 3 okmomBpu 2017 2. B8 cbomBemcmBue ¢ KaeHgapa Ha HCW 3a pas-
npocmpaHeHue Ha pe3yamamume om cmamucmuyeckume uscAegBaHuAa U ce omHacAaxa 3a nepuoga nbpBo mpumecevue Ha
2016 2. — Bmopo mpumeceyue Ha 2017 e. PeBusuume ca cBbp3aHu C gONbAHUMEAHO hocmbnUAUME gaHHU B8 pamrume Ha
usyepnameAHama 2ogullHa cmamucmuyecka omyemHocm.
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*KUMeAHa NOCOKa Ha pacmerka Ha BbHWHOMO mbpceHe obycaaBa no-Bucok cnpAMo npegxogHama
NPO2HO3a pacmerk Ha U3HOCa Ha CMOKU U ycAyau 3a nepuoga 2017-2019 e.

OyakBaHuama Hu 3a uHdAauuama npes 2018-2019 2. ca peBusupaHu B nocoka Hazope. Mo-6bP30
om ouakBaHomo cBuBaHe Ha gedrayuama npu HasucHume KomnoHeHmu Ha XWIL B8 kpas Ha 2017 2.,
gbAKawo ce 2aaBHo Ha epynama Ha ycaysume, e npuduHa 3a Bv3xogAauwa peBusduAa 8 npozsHOo3ama Hu
3a HasucHama uHpAayua 3a Kpaa Ha 2018 2. u Ha 2019 2.%° MoBuweHuemo npu ovarBaHuAama Hu 3a
UHbAaUUAMa Npu xpaHume npes cregBawiume gBe 2oguHu ompasAaBa peBui3uA Ha gonyckaHuAama 3a
MergyHapogHUme UEHU Ha xpaHume npes3 NPOogHO3HUA XOpu3oHmM. B gonbAHeHue KbM moBa mekywa-
ma npozHo3a BraluBa eherkma om yBeaudeHUEMO Ha HAKOU agMuHUCMpamuBHO onpegeAAaHU UeHU
om Hadaaomo Ha 2018 e., 3a Koumo npes toHU 2017 2. He Bewe HaAudHa uHdopMayuA.

PeBusuu 8 npoeHosama 3a BBIT u 3a uHrayuama (28 gekemBpu 2017 2. cnpamo 20 toHu 2017 2.)

[MpoeHo3a KbM 28 geremBpu 2017 2. [MpoeHosa kbM 20 1oHuU 2017 2. PeBuaua (npoueHMHU nyHKmMoBe)
[oguweH memn Ha usmeHeHue, %
20162 20172 20182, 20192 20162° 20172 20182 20192 20162, 20172 20182 20192

BBl no nocmoAHHU yeHu 39 40 42 40 34 36 34 315 0.5 04 08 05

YacmHo nompebaeHue 3.6 4.3 3.6 &3 2.1 315 2.8 2.9 15 0.8 0.8 0.6

MpaBumeacmBeHo nompebaeHue 2.2 3.2 3.1 2.6 0.6 19 2.1 1.9 1.6 1.3 1.0 0.7

BpymHo obpasyBare Ha ocHOBeH

Kanumaa 6.6 39 10.1 75 -4.0 6.2 6.3 6.7 2.6 2.3 38 08

V13HOC Ha CMOKU U ycayeu 8.1 5.2 5.6 54 5.7 51 5K 58 24 0.1 03 0.1

BHoC Ha cmoKu u ycayeu 45 6.2 6.3 5.7 2.8 54 583 5.4 1.7 0.8 1.0 0.3
XML 8 Kpan Ha nepuoga’ 05 1.8 1.9 2.0 05 15 1.6 1.7 0.0 0.3 03 0.3

baaucHa urdrauuA’ 21 03 1.8 2.1 2.1 0.1 15 2.0 0.0 0.2 03 0.1

ErepaulHu npoggKmu3 0.2 6.9 0.7 315 0.2 3.6 1.7 3.0 0.0 33 -1.0 05

Xpau® 0.9 2.7 29 3.0 0.9 33 2.3 2.1 0.0 0.6 0.6 09

CmOKU U YcAyau ¢ agMuHucmpa-

MUBHO ONPEgEeAAHU UeHU U mio-

MIoHeBU U3geAuR® 1.4 2.6 1.2 0.2 1.4 1.9 09 0.0 0.0 0.7 03 0.2

" OmuemHume ganHu 3a BBIT ca nybAuKyBaHU Ha 3 okmomBpu 2017 .
2 OmuemHume gaHHu 3a BBIM ca nybaurkyBaHu Ha 7 mapm 2017 e.
3 AaHHume 3a 2017 2. ca om4yemHu.

MamoyHuuu: HCW, BHB.

PuckoBe npeg peaAusupaHemo Ha npogHo3ama

PuckoBeme no omHOWeEHUE Ha peaAusupaHemo Ha Npo2HO3ama 3a UKOHOMUYECKUA pacmexk ca B
nocoka no-Bucok om o4yakBaHuAa pacmesk 3a 2017 2. u banaHcupaHu 3a 2018-2019 2. C ozaeg Ha
HArazonpuAmHama UKOHOMUYeCcKa U NoAUMUYEcKa guHamuka npu ocHOBHUME MbpaoBCKU NapmHbLopU
Ha BbazapuAa HecuesypHocmma 8 nepcnekmuBume 3a pasBumuemo Ha MexgyHapogHama KOHIOHKMY-
pa Ce NOHUXU CNpAMO npegxogHama Hu npozHosa. PuckoBeme no AuHUA Ha BbHWHamMa cpega oue-
HABame kamo banaHcupaHu. Caeg Kamo B8 Havyaromo Ha 2018 2. bewe nocmuzHamo cnopasymeHue
3a cpopMupaHe Ha npaBumeacmBo B lepmaHuA OCHOBHUAM U3MOYHUK Ha HeCus2ypHOCM NO AUHUA
Ha BvHWHama cpega ocmaBam npezoBopume 3a usAusaHemo Ha ObeguHeHomo KpaacmBo om EC.
3a 2017 2. cbwecmByBa puck 3a peaausupaHe Ha no-Bucok om ouyakBaHuAa pacmex Ha 4yacmHOmo
nompebaeHue U cbomBemHo No-BUCOK pacmesk Ha BbmpewHoOmMo mbpceHe, nopagu Koemo e Bba-
MOMHO peaAHUAM pacmesk Ha UKOHOMuKama 3a eoguHama ga € no-8ucok om npo2HO3HUA. 3a ocma-
Hanama 4acm om NPO2HO3HUA XOPU30HM puckoBeme 3a npoeHo3ama OMHOCHO KOMNOHEHMUMeE Ha
BvmpewHomo mbpceHe ca oueHeHU kamo BasaHcupaHu.

% 3a noBeue UHhOPMAUUA OMHOCHO guHaMuKkama Ha 6asucHama uHdAauuA Bux Myk 2raba 4.
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HecueypHocmma no omHoweHue
Ha npoeHO3ama 3a gageH nokasa-
meA Moxe ga 6bge ualocmpupaHa
C noMowma Ha m.Hap. Bempuao-
obpasHa epaduKka. AeHmume Ha
epacdbukama, oyBemeHu C onpegeneH
uBam, sagaBam uHmepBana, B rold-
mo C onpegeAeHa BepoamHocm ce
oyakBa ga nonagHe peaausauusma
Ha npozHo3upaHama BeauduHa (3a
noBeue nogpobHocmMu BuK Gerers-
Kama KbM gpadpukama 3a pacmerka
Ha BBI1). Bceku makvB uHmepBan
ce paswupAaBa ¢ yBeauuaBaHe Ha
NPOZHO3HUA XOPU30OHM, KOemo ompa-
3ABa HapacmBauwama HecuaypHoCcmM
NO OMHOWEHUE Ha No-gaAe4yHomo
Hbbgewe. BempuaoobpaszHama zpa-
douka 3a 20gQUWHUA pacmex Ha
BBl nokasBa Hanpumep, ye ¢ 60%
BepoAmHOCM 20guUWHUAM pacmes
Ha BBl we 6vge 8 uHmepBana
3.8%—-4.1% 3a 2017 a.

CovwecmByBam puckoBe peaausu-
paHama uHdAauua ga 6bge no-Buco-
Ka om npoeHo3upaHama B8 cayuad
Ha HenpegBugeHu noBuuweHuA Ha
agMuHUCmMpamuBHO onpegeAaHume
UEHU U Ha MerkgyHapogHuUme ueHu
Ha nempoAa U Ha OCHOBHU cypoBuHu.
Mo-Bucoku om o4arBaHume ygHU
Ha nempoAa ca npegnocmaBka 3a
no-6vP30 NocKkbnBaHe Ha 2opuBama
CNPAMO NPOZ2HO3UPAaHOMOo, a Cbuwo
U 3a noBuweHue Ha ueHume Ha
ocmaHaAume KOMNOHEHMU Ha nompe-
HumeAckama KowHuua nog BAuAHUe
Ha no-Bucoku pasxogu 3a npou3sBog-
cmBo. Puck npeg peaausupaHemo Ha
npozHo3ama e eBeHmyaAHO NO-CUAHO
om o4akBaHomo npeHacAHe Ha noBu-
weHuUemo Ha pasxogume 3a mpyg
Bbpxy uHdAauuama nog BauAaHue Ha
npogwvAaBawomo nogobpaBaHe Ha
mpygoBuAa nasap. baraHcem Ha puc-

BempunoobpasHa 2paguka 3a ovakBaHuA 2oguwieH memn
Ha u3meHeHue Ha peanHuA BBI
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60%
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3abenerkra: BempunoobpasHama gpadhuka npegcmaBa ekcnepmuume Bb3zaegu Ha
uzzomBuAume npoeHo3ama 3a HecueypHocmma NO OMHOUWEHUE Ha NpogHO3upaHama
BeAuuuHa Ha H6asa BepoAamHocmHO pasnpegeneHue. B omyemHuA nepuog ca norasaHu
peBusuume Ha ougHKume 3a pacmeska Ha BBI. CpegHama AeHma Ha epadhurama, ombe-
AA3aHa ¢ Hal-mbMeH uBam, BralouBa ueHmMpaAHama npoeHo3a, a cnopeg NOCMPOEHOMO
BepoAamHocmHo pasnpegeneHue BepoamHocmma gelcmBumeaHama BeAuvuHa ga no-
nagHe B8 masu AeHma e 20% 3a BcAKO om mpumecevuama. AKO KbM CpegHama AeHma
ce npubaBam cbcegHume AeHmu om gBeme U cmpaHu (8 egHakbB no-cBemwuva uBam),
mo obwo ce nokpuBam 40% om BeposmHocmHama maca. Taka ¢ gobaBaHemo Ha BcA-
Ka gBolUra AeHmu B8 egHakb8 uBam BepoamHocmma cmoUHocmma ga nonagHe mam ce
yBeauyaBa ¢ no 20 npoueHmMHU NYHKMa, gokamo ce cmuegHe go 80%. BepoamHocmma
peaAusupaHama cmoUHocm ga He nonagHe 8 ouBemeHama yacm om gpadukama cnopeg
usbpaHomo pasnpegeneHue e 20%.

MamouHuyu: HCW, BHB.

BempunoobpasHa 2paguka 3a oyakBaHuA 2oguweH memn
Ha u3MeHeHue Ha uHgpAauuama B Kpaa Ha nepuoga
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3abenerkka: BempuroobpasHama epadpura npegcmaBa ekcnepmHume Bb3zaegu Ha uszom-
BuAume npoesHo3ama 3a Hecu2ypHocmma No OMHOWeHUe Ha npogHo3upaHama BeauduHa
Ha 6asa BepoAamHocmHo pasnpegeneHue. CpegHama AeHmMa Ha epadukama, ombesnszaHa
¢ Hal-mbMeH uBam, BralouBa ueHmMpasHama npozHo3a, a cnopeg nocmpoeHomo Bepo-
AMHOCMHO pasnpegeneHue BepoasmHocmma geticmBumeaHama BeauduHa ga nonagHe 8
masu AeHma e 20% 3a BcAko om mpumeceduama. AKO KbM cpegHama AeHma ce npuba-
Bam cvcegHume AeHmMu om gBeme U cmpaHu (8 egHakb8 no-cBemwba yBam), mo obwio
ce nokpuBam 40% om BepoamHocmHama maca. Taka ¢ gobaBavemo Ha Bcarka gBolirka
AeHmMu B egHakrbB uBam BeposmHocmma cmolUHocmma ga nonagHe mam ce yBeauuaBa c
no 20 NpoueHMHU NYHKMa, gokamo ce cmuegHe go 80%. BepoamHocmma peanudupaHa-
ma cmoUHocm ga He nonagHe B ouBemeHama yacm om epadukama cnopeg usbpaHomo
pasnpegeneHue e 20%.

ViamoyHuyu: HCW, BHB.

KoBeme no omHoweHUe Ha UHgAaUUAMa e UAlocmpupaH Ha BempuaoobpasHama epadpura 3a memna
Ha udMeHeHue Ha uHgAauuama. Mpadukama 3a uHdAayuAama norkasBa Hanpumep, ye ¢ 60% BepoAam-
Hocm 2oguwHuAam pacme Ha XML we 6bge 8 uHmepBana 0.57%-3.47% B8 Kpaa Ha 2018 a.

OugHABame puckoBeme npeg nNpoaHo3ama HuU 3a nAamerkHuAa baraHc kamo BasaHcupaHu. OcHoBeH
UBMOYHUK Ha HecuaypHocm e BbHwHama cpega U no-CheyuaAHo guHamukama Ha MexgyHapogHU-
me UeHU Ha ocHoBHUmMe cypoBuHu, Koumo npes ycaoBuama Ha Mmbpa2oBua Buxa MO2AU ga okarkam
cbwecmBeHo BauaHUe Bbpxy mbpeoBckua BaraHCc U cbomBemHo Bbpxy mekywama cmemea.

[NpoeHo3a Ha bHB
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PuckoBeme npeg nposHO3ama 3a pacmerka Ha genosumume Ha HenpaBumeacmBeHuAa cekmop B
HbaHKoBama cucmema ca basaHcupaHu. 1o omHoWweHue Ha guHamuKkama Ha Kpeguma HecuaypHocm
npeg nposHodama npouamuya om memnoBeme, ¢ koumo npaBumeacmBomo wie nozacABa Kpegumu-
me no HauuoHaAHama npoegpama 3a eHepaulHa edeKkmuBHOCM Ha MHO20(haMUAHU *KUAUWHU Ccepagu,
Kamo ce uma npegBug 3HaYumeAHomo BAUAHUE, Koemo mesu Kpegumu okaszBam Bbpxy obwama
guHamuKa Ha Kpeguma 3a goMaruHcmBama. AONbAHUMEAEH PUCK NO OMHOWEHUEe Ha NpogHo3ama 3a
pacmeska Ha Kpeguma e cBbpsaH U C nomeHyuaAHU npogaskbu Ha Kpegumu, Kakmo u ¢ omnucBaHuA
Ha HeobcAyKBaHu Kpegumu om 6asaHcume Ha GaHkume.

MpozaHo3a 3a 0CHOBHUME MaKpPOUKOHOMUYECKU noKasameAu 3a nepuoga 2017-2019 e.
(%)

2015 a. 2016 a. 2017 e. 2018 a. 2019 e.

loguweH memn Ha usmeHeHue

BBIT no nocmoAHHU yeHu 36 3.9 4.0 42 40
YacmHo nompebaeHue 4.5 3.6 4.3 3.6 815
MpaBumeacmBeHo nompebaeHue 1.4 2.2 3.2 3.1 2.6
BpymHo obpasyBare Ha 0cHOBEH Kanumaa 2.7 -6.6 39 10.1 75
V13HOC Ha CmMOKU U ycayau 5.7 8.1 5.2 5.6 54
BHoC Ha cmoku u ycayau 5.4 45 6.2 6.3 5.7

XML 8 kpan Ha nepuoga’ 0.9 -05 1.8 1.9 2.0
Basucha urdaauua’ 0.3 -2.1 03 1.8 2.1
EHepaulHu npongmu1 -10.5 -0.2 6.9 0.7 &
XpaHu' 09 09 27 29 30
CMOKU U YCAY2U C agMUHUCMPAMUBHO ONPEgEARHU USHU U MIOMioHeBU usgeAus’ 0.7 1.4 2.6 1.2 0.2

3aemocm 0.4 05 1.5 0.6 04
Pasxogu 3a mpyg Ha eguHuua NpogyKruuA 2.3 2.3 5.2 2.9 2.6
[MpouaBogumeAaHocm Ha mpyga 3.3 34 2.4 3.6 36
PaBHuuie Ha 6espabomuua (gaa om pabomHama cuaa, %) 9.1 76 6.4 58 54

B3emaHuA om HenpaBumeAcmBeHuA cexmop’ -16 1.8 46 49 56
Bsemarua om npegnpunmua“2 -16 0.6 15 4.6 6.1
BsemaHua om gomakuHcmBama' -13 2.0 6.0 5.2 43

A\enosumu Ha HenpaBumeAcmBeHuA cermop’ 10.6 7.0 6.1 6.8 7.2

lpoyeHm om BBI1

TeKkywja cMemKa Ha nAameskHUA banaHe 0.0 53 47 2.8 2.0
TopaoBcKu baraHc 5.8 2.0 2.7 -3.1 -3.1
Ycayau, Hemo 6.6 6.4 6.2 6.1 6.0
[MbpBuyeH goxog, Hemo -4.5 2.4 -1.6 -3.1 -3.7
BmopuueH goxog, Hemo 3.6 3.3 2.9 2.9 2.8

loguweH memn Ha usmeHeHue
BoHWHU gonyckaHuAa

BoHWHO mupcere 2.2 3.3 6.0 5.0 41
CpegHO20gUWHA UgHa Ha nempoA mun ,BpeHm* (8 goaapu)’ -47 1 -15.9 235 44 1.7
CpegHozoguuiHa yeHa Ha HeeHepaulHu npogykmu (8 gwxapu)1 -16.5 -3.9 7.9 2.3 2.6
LieHa Ha nempoa mun ,BpeHm” 8 kpaa Ha nepuoga (8 gonapu)’ -42.9 15.3 22.7 5.2 19
LieHa Ha HeeHepaUHU NPOGYKMU B Kpaa Ha nepuoga (B goaapu)’ -18.9 74 6.6 1.3 2.8

! AaHHume 3a 2017 2. ca omyemHu.
2 AaHHUME Cce OMHaCAM 3a HedouHaHCoBUMe NPegnPUAMUA.

MamoyHuuu: HCW, BHB.
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