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PRESS RELEASE

5 April 2009
FOR THE FIRST TIME IN ITS HISTORY
THE BNB OPENS ITS DOORS TO THE PUBLIC ON THE OCCASION
OF THE 130 ANNIVERSARY OF ITS FOUNDATION

	


On 11 and 12 April, from 8.30 to 17.00, the visitors will be able to see the room for the BNB Governing Council sessions and the BNB Governor’s Office, to take a photograph of their faces on a souvenir banknote, and to mint on their own a souvenir coin.

In 2009 the Bulgarian National Bank marks the 130 anniversary of its foundation. It was established on 25 January 1879 with a Decree of Knyaz Dondukov-Korsakov. On 4 April 1879 the first governor of the BNB was appointed - Ludovig Carbonneur. On 6 June 1879 the first transaction was carried out and thus the Bulgarian National Bank began its operations. 

From the very beginning up till now the BNB has been a pillar of financial stability, keeping its institutional independence and responsibility. This can also be seen in the last year when in the situation of world financial and economic crisis Bulgaria is still stable thanks to the country’s stable financial system based on the Bulgarian National Bank’s conservative policy and stringent banking regulations. 

On the occasion of its 130 anniversary and in accordance with the pursued policy of transparency and openness, the BNB organised a number of events aimed to remind the Bulgarian society of the central bank’s main functions and tasks and of important moments of its history. 

One of these initiatives will be the Open Doors Days that will take place on 11-12 April, coming Saturday and Sunday. On these two days the BNB for the first time in its history will give free access of citizens to the central building of the institution – between 8.30 and 17.00. The visitors will be able to see the room where the BNB Governing Council has made some of the most important decisions in the financial and banking history of the country, and will be able to walk into the BNB Governor’s Office. The groups of visitors will be guided by employees of the bank who will make the visitors familiar with the bank’s major functions and tasks. Each visitor will be given the opportunity to mint their own souvenir coin which they will keep as a remembrance of their visit, and to take a photograph of a souvenir banknote with their image on it. There will also be special presentation stalls that will give information on the activities of the National Credit Register, the National Currency Analysis Centre, and the economic analyses and forecasts made by the BNB experts. 

Some of the other initiatives dedicated to this anniversary: 

Competition for scholarship students
On 15 January 2009 we announced the results of a competition for Bachelor’s, Master’s, and PhD scholarship students in the disciplines of law, economics, administration and management, information systems and computer sciences. Out of 18 candidates the Committee for selection and work with scholarship students chose four winners – two Bachelor’s students and two Master’s students. For a period of 10 months the Bachelor’s students will receive a 300 BGN scholarship per month and for the Master’s students the scholarship will be 500 BGN per month. 

The main purpose of the scholarships is to support students and PhD students in specialising and studying topics of great significance to the BNB activities, and ultimately to recruit them to work for the central bank. 

Forthcoming events:
New web site of the BNB 

The current web site was build using a technology of more than 10 years ago and it needs to be renovated technically and partially as content. The information will be restructured and directly intended for the major user groups: media, financial experts and analysts, the general public. The focus will be the daily information on exchange rates, reference indices, latest news, etc. In its entirety the website will contain more than 10 thousand documents of the content management system.

BNB Compendium of Documents, V. 5, covering the period 1948-1990

This Compendium covers the period 1948 – 1990 and will be published in four parts (4 separate publications) of nearly 2800 pages altogether. This volume is exceptional in some aspects. 

Firstly, the enormous number of documents included in the volume - over 900 documents. 

Secondly, most of these documents are published for the first time because for decades they have been heavily guarded from ‘outside eyes’. They contain extensive information on the development of the BNB in that period, as well as on the banking, monetary and financial system in the country. All of these documents together give a very precise idea of the nature and operation of the socialist overcentrallised planned economy established after 1944 on the soviet model, and of the abortive attempts to reform it in the 1960s and the late 1980s. Now these documents will be made accessible not only to the academic circles but also to the general public.

Thirdly, this volume ends the work of a remarkable joint project of the Bulgarian National Bank and the Archives State Agency which started back in 1993 and its purpose is to make public a body of archival documents on the history of the BNB from its establishment in 1879 till 1990. Consequently, over the past 5 decades the Bulgarian National Bank has been the only Bulgarian central government institution that has done a great deal of work to publish the documents in its archival fund - documents which throw much light on its past.

Catalogue of coins and Catalogue of banknotes presenting all banknotes and all coins issued after the foundation of the BNB to date
Catalogue of paintings from the BNB art collection 

One hundred and thirty works of fine arts have been selected and will be arranged not according to the time of their creation but according to the painters’ birth years. Most of the works in the BNB art collection were purchased in the period 1935-1945 and some of them in the 1960s-1970s. From the beginning of the new century the collection has been enriched with over 20 new works, among which are canvases of Vladimir Dimitrov – the Master, Genko Genkov, Dimitar Kazakov - Neron, Dimitar Gyudjenov, Konstantin Shtarkelov, Genko Genov, Sventlin Russev. The development of the collection has been actively supported by the Union of Bulgarian Artists, the National Art Gallery, the Institute of Art Studies

 HYPERLINK "http://arts.bas.bg"  (Bulgarian Academy of Sciences), etc.
Jubilee concert in early June 

On 12 June 2009 there will be a Jubilee Concert at which we expect to see executives of Bulgarian government institutions and governors of central banks from the European Union, the Balkan region, USA, Japan, and Russia. The welcoming addresses will be delivered by Mr. Georgy Parvanov, President of the Republic of Bulgaria, and Mr.Jean-Claude Trichet, President of the European Central Bank.
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