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£ bwA2apcka HapogHa fOaHka

TOAVLLUEH OTYET - 2004



A6peBuamypu

ATM

FLIRBs

IABs
IMF
JPY
RINGS
SDR
usD

aKuUoHepHo gpysecmBo

6pymeH BompeweH Npogykm

BaHkoBa uHMezpupaHa cucmema 3a eAeKMPOHHU pasnAawaHuA
BaHka 3a mexgyHapogHu pasnaawaHua, basea, LWBetuapua
BaHkoBa opeaHusauua 3a pasnAawaHua ¢ u3noA3BaHe Ha kapmu
6a3ucHU MOoYKU

BbAzapcka meAeKoMYHUKaUUOHHa KOMNaHuA

Bbazapcka dhoHgoBa bopca

gbprraBHU UEHHU KHUMKa

EBponeticka HaHka 3a BbacmaHoBaBaHe u pasBumue
EBponeticka uHBecmuyuoHHa baHra

EBponelicka komucua

EBponelicku cbio3

EBponeticka cucmema Ha ugHmpaaHume 6aHKku

EBponeticka ueHmpanHa 6aHka

3akoH 3a BHB

3aKkoH 3a gbprraBHuA biogsrem Ha Penybauka Bvazapun
3agbAKUMEAHU MUHUMaARU pe3epBu

3aKoH 3a yperrgaHe Ha HeobcAyRBaHume Kpegumu, go2oBoperu go 31 geremBpu 1990 e.
AOHJOHCKU MerkgybaHKoB AuxBer npoueHm

MergyHapogeH BaanymeH doHg

HoBuAm AuxBeH npoueHm

MeskgyHapogHa op2aHu3ayua Ha mpyga

MaAKU U CpegHU npegnpuamua

MeskgyHapogHu c4emoBogHU cmaHgapmu

MuHucmepcmBo Ha puHaHcume

MegyHapogHU dhuHaHCcoBuU uHCMuUMYuUU

HebaHKroBU huHaHcoBU UHCMUMyUUU

HauuoHareH crmamucmuy4ecku uHcmumym

HembpaoBCKu opeaHudauuu, 06cAyKBauu gomakuHcmBama
HauuoHaneH uyeHmbp 3a aHaAu3

ocHoBeH AuxBeH npoueHm

ycmpoticmBo 3a mbpeoBua Ha gpebHo ¢ KpegumHu kapmu (point of sale, point of service)
CBemoBHa H6aHKka

couuanHoocu2ypumeAnHu ooHgoBe

cneuuanHu npaBa Ha mupasK

mbp20BcKu baHKku

YnpaBumeneH cbB8em

ueHmpaneH penybAukaHcku 6logrem

YepHomopcka HaHka 3a mbpeoBua u pasBumue

Automated Tellers Machine

Bank for International Settlements, Basle

Cost, Insurance, Freight

eBpo

(Front-Loaded Interest Reduction Bonds) — o6augayuu ¢ nbpBoHa4aAHO HaMmaneHu AUxBu
Free on Board

aHaAulcKa Aupa

(Interest Arrears Bonds) — obAuzauuu 3a HenaameHu AUXBu
International Monetary Fund

ANOHCKa UeHa

Cucmema 3a 6pymeH cembaMeHm B peanHo Bpeme
cneuuanHu npaBa Ha mupasK

wamcku goaap

3gaHue Ha Bvazapckama HapogHa baHKa

1000 Codpus, nA. ,KHA3 AnerkcaHgbp BameHbepa” Ne 1
TenedpoH: 9145/1271, 1906

Tenekc: 24090, 24091

Qakc: 980 2425, 980 6493

Mevam: MoauepadpuyHa basa Ha BEHB.

© bbagapcka HapogHa 6aHKka, 2005

Mamepuaaume u uHdpopmauusma, nybauryBaHu 8 Omyema Ha EHB
3a 2004 2., Mo2am ga ce NoA3Bam 6e3 cneuuanHo paspeweHue,
eguHcmBeHo ¢ u3puyHOMOo no3oBaBaHe Ha U3MOoYHUKA.

VHmepHem cmparuua: www.bnbank.org

XygorkecmBeHomo ohopMAeHUE Ha Kopuuyama e paspabomeHo
Bb3 ocHOBa Ha baHkHOomMama ¢ HomuHaa 5000 AB., emucua 1938 2.,
c epaBlopa Ha cepagama Ha bHB.



YBarkaemu 2-H NMpegcegamen Ha HapogHomo cbbpaHue!
YBarkaeMu 20cnoxu u 2ocnoga HapogHu npegcmaBumenu!

B cbomBemcmbBue ¢ yreH 1, aruHeA 2 u YreH 51 om 3akoHa 3a bba-
eapckama HapogHa barka Bu npegcmabBam Omyema Ha bvAzapckama
HapogHa barHka 3a 2004 2oguHa.

MBaH NckpoB
YnpaBumena
Ha BbAzapckama HapogHa baHKka
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YnpaBumeneH cbB8em Ha BHB



YnpaBumeneH cb8em

NBaH NUcKpoB
YnpaBumena

Li8emaH MaHueB

MogynpaBumen

ynpaBaeHue ,EMUCUOHHO®

Emuaua MunaHoBa

MogynpaBumen

ynpaBaeHue ,baHkoB Hag3op“

Boxkugap KabakuueB

MogynpaBumen

ynpaBaeHua ,BaHkoB80“ u ,PuckarHu ycayau®
Cmamu Cmame8B

Mapabeg MuHacAH

Hukoaau HeHoBcKu



Aupekuus ,baHkoBa
CUBYPHOCM U 3aujuma Ha
RAacuguyupaHama
UHcopMayuA“

[

OpzaHu3ayuoHHa cmpykmypa Ha bBHb

(koM dpeBpyapu 2005 2.)

Cerpemapuam
Ha YnpaBumenrua ctBem

Aupekuua ,YnpaBaeHue
Ha YoBewkume pecypcu*

Aupekuus ,MpaBHa“

YMNPABUTEAEH CbBET

YMNPABUTEA

V1BaH MckpoB

['AaBeH ogumop
BvmpeweH ogum Ha BHB

Kaburem

Ha ynpaBumena

I'naBeH memogonoz
no cuemoBogcmBo

Aupekuus ,MeskgyHapogHu
OmHoWeHUA U eBponelicka
UHMezpayun”

Aupekuua ,VIKoHoMuYecKu
uscaegBaHuA u NposHo3U*

MOAYMPABTEA
L1Bemar MaHue8

YnpaBaeHue ,EMUCUOHHO"

YnpaBaeHue ,BarKkoBo" | YnpaBaeHue ,PuckarHu ycayeu*

MOAYTMPABUTEA
Bomugap Kabakyues

Aupekuua
,KoBuemHuyecmBo*

Aupekyua
,baHroBa noaumuxa“

Aupekuua ,AHaAu3
U KOHMPOA Ha pucka*

Aupekuus ,Cmamucmura“

Aupekyua

,Aenosumap Ha gbprraBHu
U 2apaHmupaHu om
gbpraBama gbazoBe”

Aupekyua

,MpoeHosu u ynpaBaeHue | |

Hag3o0p u aHaAusu*

MOAYTPABWTEA
Emunua MuaaHoBa TAABEH CEKPETAP
YnpaBaeHue ,banKoB Hag3op* Memxo KpvecmeB
0 L Omgen
Aupskuus ,enekyuu ,Bb3nazaHe Ha nopbuKu*
Aupekuua ,AucmaHyuoHeH Aupekuua

'],/ iHcbopmauuoHHU cucmemu’

. L Aupekuua Ha KacoBume nomouu Ha Aupekuua ,HagaopHa Aupekuun
1 Aupekuus ,KacoBa AaBHo cuemoBogemBo* gbpaBHUA Blogiem” NOAUMUKa U MEMOgoAoeUA" ,AgMUHUCMPamuBHa"
Jupekuua ,EMucuoHHa Aupekyua Aupekuun
NOAUMUKA U KOHMPOA"* ,CneyuaneH Hagaop* ,CmonaHcka“

Aupekuua
,HagaopHo-npaBHa“
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125 2oguHu BHB

Buvazapckama HapogHa baHka HaBbpwiu 125 2oguHu om cBoemo cb3gaBare. TA e egHa
om nbpBume gbprkaBHU UHCMUMYUUU Ha MogepHa BvAagapua — uHCMuUMyuuAMa, NOAOHKUAA
duHaHcoBume ocHoBu Ha cvBpemeHHomMo pa3Bumue Ha cmpaHama.

Bovacapckama HapogHa baHKa e cbagageHa Ha 25 AHyapu 1879 2. kamo npaBumea-
cmBeH KpegumeH uHcmumym ¢ YKas Ha pycKuA uMnepamopcKu KoMmucap KHA3 AOHgYKOB-
KopcaroB8. ApxuBume ombeaasBam geHa 6 toHU 1879 2. kamo poXgeHa gama Ha uHcmumy-
uuAama — geHa, 8 kolimo npaBumeacmBomo BHacA B8 HaHkama 8 687 043 dpaHKka, om Koumo
2 000 000 dhpaHKa ca npegHasHayeHu 3a HeuH ycmaBeH kanumaa. ToBa e u nbpBama napuu-
Ha onepauuA Ha bHB.

ToprkecmBeHomo yecmBaHe npe3 2004 2. Ha 125-20guwWHUHamMa om cb3gaBaHemo Ha
BHB BralouBawe nopeguua om cbbumua, Koumo ce npoBergaxa npes yarama 2oguHa. Om-
beAnsBaHemo Ha 20guUWHUHAMa 3ano4YHa Ha 25 aHyapu 2004 2. ¢ ohuyuasHOMOo noceuleHuUe
8 BHE Ha npesugerma Ha Penybauka Bbazapua 2-H ['eopau MbpBaHoB. Ha 5 oHu 2004 2. 10bu-
AeAam Heuwle ombeansaH ¢ mbprkecmBeH KoHuepm B8 HapogHua meambp ,/BaH BasoB*, Ha
KoUmOo npuckcmBaxa npesugeHmbm Ha Penybauka Bvazapua e-H 'eopau MepBaHoB, MuHUC-
mbp-npegcegamenam Ha Penybaura Bbagzapua e-H CumeoH CakckobypeseomcKu, npegcma-
BumeAu Ha ObA2apCKU gbprkaBHU UHCMUMYUUU U 6aHKu, Ha MerkgyHapogHU douHaHcoBU UHC-
mumyyuu, Kakmo U ynpaBumeau u nogynpaBumeau Ha ueHmpaaHu 6aHku om 39 cmpaHu.

Bpvskama Merkgy ucmopuama Ha BHB u dpopmupaHemo Ha 6bacapckama goprab-
Hocm Gewe cumBoAUYHO ombeaagaHa Ypes ekcnosuuusma ,OpgeHume Ha Bvacapus®, opea-
Hu3upaHa cbBmecmHo om HayuoHaAeH uHuyuamuBeH komumem, BHB, ,MoHemeH gBop*
EOOA u HayuoHaaHuAa BoeHHo-ucmopudecku Myset. Ekcnosuuusama npegemaBu Beudku 6ba-
2apCKU OpgeHu 3a nepuoga 1879-2004 e.

Baxa nybaukyBaHu peguua usgaHuna, nocBemeHu Ha obuAeA, Koumo npegcmatam
geliHocmma Ha bHB. Bewe npogbareHa nopeguyama om cOopHUUU C apXuBHU goKymeHmMu
Ha BHB, uzgaBaHa cvBmecmHo ¢ 'AaBHo ynpaBaeHue Ha apxuBume npu MuHUCMEpPCKUA Cb-
B8em kamo yacm om nopeguuyama ,ApxuBume 2oB8opAm*, kamo usae3e om nedam 4emBup-
muAm Mom, pasaaerkgaw, nepuoga 1930-1947 2. MpegcmaBeHa 6e u uarokba Ha apxuBHU U
dhomogorymeHmu 3a pasBumuemo Ha baHkama.

AnaBHo ynpaBaeHue Ha apxuBume npu MuHucmepckua cvBem npegocmaBu Ha bHB
MacaeH nopmpem Ha MBaH NewoB (gupermop Ha BHE B8 nepuoga 1 geremBpu 1883 2. —
26 aBaycm 1886 2.), ¢ Kolmo 6e gonbAHeHa KoaeKuuAama Ha BHB om nopmpemu Ha HelHU pb-
rKoBogumeau.

Mo noBog Ha 125-2oguwHuHama BHE obozamu KoAekuusma cu om Bb3noMeHameAHU
MOHemMU, Kamo nycHa 8 obpauleHue 3namHa MoHema , 125 20guHu bvAzapcKa HapogHa HaH-
Ka“ ¢ HoOMuHaAHa cmotiHocm 125 aeBa, emucua 2004 2., U usgage akmyaAusupaHu KamaAosu
Ha BbA2apckume HaHKHOMU U MOHemuU.

B 2oguHama Ha cBoa 125-2oguwieH obunel BHE 06a8u mpu egHO20gUWHU cMuneHguu
3a cmygeHmu 8 obpasoBameaHume cmeneHu ,6arkaraBbp”, ,Macucmbp® U ,gorkmopaHm* —
CuMBOAUYHA NogKpena 3a Hvgewemo Ha cmpaHama.
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Pe3rome

CBemoBHama ukoHoMuUKa ombeansa 3HadumeAeH pacmesk om H6AU30 5% npes 2004 e.
Om cpegama Ha 2oguHama PegepanHuam pesepB Ha CALL 3anouHa nocmeneHHo ga noBu-
waBa AuxBama no hegepasHume doHgoBe, gokamo ELIE He HanpaBu npomeHu B napuyHama
CU NOAUMUKa.

Y Hac UKOHOMUYECKUAM pacmerk ce Ycropu go 5.6% npes 2004 2. Hal-2oaam npuHoc 8
pacmerka umaxa nompebumeAckume pasxogu Ha goMakuHcmBama u uHBecmuyuume 8 ocHo-
BeH kanumaa. MNMopagu ycrkopAaBaHe memnoBeme Ha pacmerk Ha usHoca npes3 eoguHama om-
puyameAHUAM NPUHOC Ha BbHWHOMbBP20BCKOMO cango 3a pacmerka be HamaneH B cpaBHe-
Hue C npegxogHama eoguHa. Bucokama ekcnopmHa akmuBHOCM Ha NPOMUWAEHOCMMA Cb-
gelicmBawe 3a HapacmBaHemo Ha usHoca ¢ Bucoku peaaHu memnoBe. NpousBogumeAHocm-
ma Ha mpyga 8 npomuwAeHocmmMa NPogbAXKU ga ce nogobpaBa, kamo moBa bewe cbuema-
HO C YymepeHo HapacmBaHe Ha pabomHama 3anAama.

MpumoKbmM Ha pecypcu no dhuHaHcoBama cMemKa Ha nAameskHUA baraHc om 2298.8
MAH. eBpo HagBuwu 3Ha4YUMeAHO gedpuyuma Nno meKkyuwjama cmemra om 1452.8 MaH. eBpo u
dhopmupa UsAUWBK No 0bulua GaraHc om 1388.5 MAH. eBpo. BaaymHume pesepBu Ha BHB Ha-
pacHaxa ¢ 1493.4 mAH. eBpo (N0 crmamucmuKkama Ha nAameskHUA 6asaHc).

MasapHama cmoUHocm Ha bpymHume MerkgyHapogHu BaaymHu pesepBu B kpaa Ha
2004 2. gocmueHa 6.86 mApg. eBpo, kKoemo cnpAmo KpaAa Ha 2003 2. npegcmaBaaBa Ha-
pacmBaHe ¢ 21%. Aoxogbm om BaaymHume pedepBu Ha BEHE npes 2004 2. e 140.49 MAH. eB-
po, a goxogHocmma Ha akmuBume — cbomBemHo 2.44%.

MapuyHume agpezamu HapacHaxa ¢ Bucoru memnoBe, ompasaBalKku 3acuAeHOMO
mpaHcakUUOHHO mbpceHe Ha napu, yBeaudeHuemo Ha genosumume B8 baHkoBama cucmema
U oXuBeHama KpegumHa gelHocm. bAaazonpusmHuUmMe MakpOUKOHOMUYECKU YCAOBUA U KOH-
KypeHuuama 8 6aHkoBuA CerMop NPOgbAKUXa ga BAUAAM NOAOXKUMEAHO BbpXxy Hazaacama
Ha baHKkume ga Haco4YBam pasnoAazaeMmume pecypcu B noasa Ha KpegumHama gelHocm.
Mpes 2004 2. Bsemanuama om HenpaBumeacmBeHuA cekmop HapacHaxa ¢ 4622.4 MAH. AB.
(c 48.7%), B m. 4. B3emaHuama om HeduHaHcoBu npegnpuamua ¢ 2574.8 MAH. AB. (c 38.3%)
u BaemaHuAama om gomarkuHcmBa ¢ 1872 MAH. AB. (CbC 74.8%).

MoBegeHuemo Ha MbpeoBcKume HaHKU Npes eoguHama ce xapakmepusupaule CbC 3a-
cuAeHa armuBHocm B obAracmma Ha KpegumupaHemo, HO KadecmBomo Ha akmuBume ocma-
Ha gobpo. B Kpaa Ha 2004 2. KanacuduyupaHume akmuBu npegcmaBanBam 3.86% om obula-
ma cyma Ha armuBume B cucmemama npu 4.26% 8 kpaa Ha 2003 2. KnacuduyupaHume Kpe-
gumu npegcmaBanBam 7.06% om obwua pasmep Ha Kpegumume 8 cucmemama (npu 7.97%
8 Kpan Ha npegxogHama 2oguHa). [NpuaazaHume Hag3opHU MepPKU Npu BaHkume, nonagawu B8
30Ha Ha NoBuweH KpegumeH puck, gagoxa cBoume pe3yamamu, Koemo HamaAu NomeHyuaA-
Hama 3anAaxa 3a ocmaHaAume mbvpeoBcku baHKu, Hal-Beue nocpegcmBom HegonyckaHe Ha
mpaHcdep Ha Hegobpa baHKkoBa npakmura. HuBomo Ha goxogHocmma Ha mbpeoBckume
HbaHKu e gobpo u ocueypaBa gobpa Bu3Bpbulaemocm Ha akmuBume u Kanumaaa — nokazamen
3a Bwv3Bpvuwaemocm Ha akmuBume ROA om 2.06% (npu 2.04% B8 KpaAa Ha 2003 2.) u noka3sa-
meA 3a Bb3Bpbuiaemocm Ha kanumana ROE om 20.02% (npu 18.73% 3a kpaAa Ha 2003 2.).

3anasBaHemo Ha Bucorume memnoBe Ha npupacm Ha B83emaHuAama om HenpaBumenc-
mBeHuAa cerkmop bewe npuyuHa BHB ga npegnpueme nopeguya om MepKu, HaCo4YeHU KbM 08-
AagAaBaHemo Ha KpegumHama akmuBHocm u oepaHudaBaHemo Ha KpegumHuA puck. MNpes
nbpBama nonoBuHa Ha eoguHama 6Axa HanpaBeHu NpomeHU B Hag3opHUME peasyrayuu, ¢ Ko-
umo 6axa BvBegeHu no-cmpoau npaBuaa Npu KAacuduuupaHemo Ha B3emaHuAMa u onpege-
AAHEMO Ha KanumaaoBama agekBamHocm Ha baHkume. C ueA nognomazaHe Ha baHkume npu
ynpaBaeHue Ha KpegumHume nopmdelau om Hadaromo Ha toau 2004 2. bewe npemaxHam
MUHUMaAHUAM npaz om 10 XuA. AB. 3a peaucmpauuAa Ha kpegumume 8 LleHmpaaHuA Kpegu-
MeH peaucmbp, Koemo ocuaypABa Ha baHKUMe NO-NbAHA UHDOPMAaUUA 3@ 3agAbRHAAOCMMA
Ha mexHume raueHmu. bpoam Ha peecucmpupanume 8 LIKP kpegumu B kpaa Ha 2004 2. goc-
mueHa 1 189 464. Camo npe3 nepuoga oAU — gerkemBpu 2004 2. KbM KPegUMHUA PesucCmbvp
6axa omnpaBeHu 176 012 sanumBaHuA.
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Mpes Bmopama noroBuHa Ha eoguHama 6Aaxa npuemu NpPoMeHU B peayrauusama Ha 3a-
gbA*KUMEAHUME MUHUMaAHU pe3epBu. Mpea toau Baese B cura 3agbArKeHUemo 3a HavucAABa-
He Ha pe3epBu om 4% Bvpxy npuBaeveHume cpegcmBa ¢ mamypumem Hag gBe 2oguHu. Om
oKmomMBpu Npu omyumaHemo Ha udnvAHeHuemo Ha 3MP ce npuaHaBam camo 50% om Kaco-
Bume HaauyHocmu. Om Hayaanomo Ha gereMBpu NpoueHMbBM Ha 3agbAKUMEAHUME pe3epBu
Bbpxy npuBaeveHuMe cpegcmBa ¢ Mmamypumem Hag gBe 2oguHu bewe noBuweH go 8% u be-
ue npemaxHama HanbAHO Bb3MorKHOCMMa 3a u3noA3BaHe Ha AeBoBume kacoBu HaauyHOCMU
Npu NOggbupaHemo Ha 3agbAKUMeAHUMEe pe3epBu.

BHBE npegnpue u peguua MepKu, cBbpsaHu ¢ nognomMazaHe Ha baHkume npu ynpabhe-
Hue Ha AukBugHocmma. Om 7 ioHu bewe npemaxHama KomucuoHama om 0.5% 3a Bcuuku 6es-
HaAU4YHU onepayuu, ocbwecmBaBarHu om BHE npu nokynko-npogarkba Ha eBpo cpewy AeBo-
Be. B peayamam om masu MApKa chagHaxa pasxogume Ha baHKkume 3a ocusypABaHe Ha Ae-
BoBa AurBugHocm ypes npogarkba Ha eBpo Ha BHE. OmnagaHemo Ha KomucuoHama goBege
go chagaHe Ha AuxBeHume npougHMU No egHogHeBHUMEe HeobeaneyeHU genosumu — UsMe-
pumeA Ha pucka npu ocueypAaBaHemo Ha AUKBUgHOCM, U cmabuAusupaHemo UM go HuBa om
OKOAO 2%, BAUBKU gO Meau Ha napu4HuA nasap 8 eBposoHama.

3Ha4YumeAneH npuHoc 3a no-echekmuBHOMO ynpaBaeHue Ha AuKBugHocmma Ha Mbp2oB-
ckume b6aHKku uma RINGS — cucmemama 3a bpymeH cembameHm B8 peanHo Bpeme, ynpaBaaBa-
Ha om BHBE. MBrkaBocmma Ha cucmemama ocuaypu 6esnpobaemHOmMo ynpaBaeHue Ha AUK-
BugHocmma 8 baHKuUMe U cAeg NpoMeHUme B peayrauuama Ha 3agbAKUMEAHUME MUHUMAA-
HU pe3epBu, koumo goBegoxa go HapacmBaHemo Ha cpegcmBama No CMeMKUMe Ha mbp-
20Bckume bHaHrku 8 BHB.

BHB ocbuwecmBaBa HagsopHU doyHKUUU Bbpxy nAameskHUme cucmemu u Bbpxy 6aHKo-
Bama cucmewma. Mpes 2004 2. ca usBvpuleHu Hag3opHU npoBepru Ha Cucmemama 3a o0bc-
AUrKBaHe Ha nAaujaHuA No cgeAku ¢ 6eaHaAuyHU UeHHU KHurka (LleHmpaaeH genosumap) u Ha
CucmemMama 3a 0bcAyKBaHe Ha nAawaHuA No CgeAkU C gbprrkaBHU UeHHU KHUMKa (Aenosumap
Ha gbprkaBHU UeHHU KHUKa). Peayamambm om me3u npoBepKku nokasa Bucorka cmeneH Ha
cvomBemcmBue Ha gBeme cucmemu ¢ MerkgyHapogHUMe cmaHgapmu U npakmuka.

B pesyamam om KoHmpoaa no cna3BaHemo Ha HopmamuBHUMe u3uckBaHuA 3a OCb-
uwecmBaBaHe Ha HbaHkoBa geliHocm U cBbp3aHoMo ¢ MoBa npurazaHe Ha Hag3opPHU MEPKU U
caHKUUU B cAyYaume Ha HapyweHuA npes eoguHama Haxa NpuUAoKeHU 34 Hag30pHU MEPKU NO
omHoweHue Ha 29 mbpaoBcku baHku. MNMpes 2004 2. 6e uszomBeH HoBuAM npeaaeg NO Npoe-
pamama Ha MBQ 3a ougHka Ha cburarcoBua cekmop y Hac (FSAP), 8 kolimo Hapeg ¢ NOAOHKU-
meAHama OUgeHKa 3a HapacHaAuA UHCMuUmMyyuoHaAeH kanauumem Ha BHB u Hanpegbka 8
peayramuBHama pamMra baxa ovepmanu Bb3MOoXKHUME MEPKU B NOCOKa KbM CHUKaBaHe mem-
noBeme Ha pacmer Ha KpegumupaHemo u HaraHcupaHe Ha KpegumHama nNoAumuKa Ha baH-
Kume.

Mpouecvm Ha nogeomoBka 3a uneHcmBo Ha Penybauka Buazapua B8 EBponelickua cbios
HaBaese B8 HOB eman Ha pa3Bumue, caeg kamo nped gekeMBpu 2004 2. EBponelickuam cbvBem
nomBbpgu ycnewHomo npukAloyBaHe Ha npe2oBopHUA npouec cbe cmpaHama. Caeg nog-
nucBaHe Ha AozoBopa 3a npucbeguHABaHe ce ovakBa BHB ga noayyu nokaHa 3a yyacmue u
cmamym Ha HabAtogamen 8 komumemume Ha ECLIB u lMeHepanHua cbBem Ha ELIB. Buazapc-
Kama HapogHa 6aHKka akmuBHo ce nogeomBa u ykpenBa agMuHUCMpPamuBHUA Cu Kanayumem
3a UsNbAHEHUe Ha HoBume 3agadu, Koumo npouamudam om cmamyma U Ha HabAtogamen.

Cmpameauama 3a pa3Bumue Ha BHB 3a nepuoga 2004-2009 2., npuema npe3 2004 2.,
odepmaBa pasBumuemo Ha ueHmpaaHama baHka B ycaoBusma Ha napudeH cbBem go nba-
HonpaBHomo U 4AeHcmBo 8 EBpocucmemama, npegcmaBa cpegHOCpOYHUME U UeAU U 3aga-
yu, Kakmo u Heobxogumume gelicmBua 3a MAXHOMO YCNewHo usnbAHeHue. B usnvAHeHuUe Ha
Cmpameauama npes HoemBpu 2004 2. 6e nognucaHo CnopasymeHue Merkgy MuHucmepckua
cbBem Ha Penybauka Bvazapua u Bvazapckama HapogHa 6aHKa 3a noAumuKama u aHearKu-
MeHmume, Koumo we ce cregBam B npoueca Ha nogeomoBka 3a BvBerkgaHe Ha eBpomo 8
Boacapus.

B pamkume Ha cBoama komnemermHocm BHB npegnpuema cmunKku ¢ UeA XapMOHU3U-
paHe Ha 6baHKoBomMo 3akoHogameAcmBo ¢ usuckBaHusma Ha npaBomo Ha EC. OcHoBHUMe
obaacmu, B8 koumo npes 2004 2. 6Aaxa NogaomBeHU NPOEKMU 3a USMEHEHUE Ha 3aKoHOgameA-
cmBomo C ueA hocmueaaHe Ha NbAHa xapMoHu3ayua ¢ npaBomo Ha EC, ca HezaBucumocmma
Ha ugHmMpaaHama baHKka, kanumanoBama agexkBamnocm Ha baHkume, napudyHume npeBogu,
eAEKMPOHHUME NAGMEHKHU UHCMPYMEHMU, NAGMeKHUME CUCMEMU.

C npuemaHemo Ha 3akoHa 3a U3MeHeHUEe U gonbAHEHUE Ha 3akoHa 3a bvazapckama Ha-
pogHa baHra B8 Hayaromo Ha 2005 2. npaBHUAM perrum Ha ueHmpanHama baHra bewe npuBe-
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geH 8 cbomBemcmBue ¢ usuckBaHuAama Ha acquis communautaire Ha EC u noemume aHeza-
*KUMeHMU no eAaBa ,/IKoHOMUYECKU U napu4eH cbio3®, kamo cbuweBpeMeHHo ce 3anaszBam
gelicmBawume ycaroBuAa u NpuHUUNU Ha napuy4HUA cbBem. CbeAaCcHO Uu3dMeHeHUAmMa oCHoBHa-
ma ueA Ha BHB e ,ga noggbpra ueHoBama cmabuaHocm ypes ocuzypAaBaHe cmabuaHocmma
Ha HayuoHaAHama napuyHa eguHuua“. BuBerkgam ce gonbAHUMEAHU 2apaHyuu N0 OomHowe-
HUe Ha UHCMUMYUUOHaAHama, nepcoHaaHama, douHaHcoBama u pyHKUUOHaAHama He3aBucu-
Mocm Ha ueHmpanHama 6aHrka 8 cbomBemcmBue ¢ Ao2oBopa 3a cb3gaBaHe Ha EBponelicka-
ma obuHocm u YemaBa Ha ECLE u ELIB. OcmanaAume usMeHeHuA ce omHacam go oyHKUU-
ume Ha BHB no Hagsop Hag naameskHUMeE cucmemu, 3awumama Ha 6aHKHOMU U MOHemu
cpeuly nognpaBaHe, BbmpewHuA ogum Ha yeHmpaaHama 6arka. C usmeHeHusma 8 3bHE e
BvBegeHa nbaHa 3abpara 3a dpuHaHcupaHe Ha npaBumeAcmBomo om ugHMpaaHama 6aHKa.

Mpes eoguHama bewe uszomBeH NpPoerkm Ha 3akoH 3a napuyHume npeBogu, enerm-
ha POHHUME NAGMEXKHU UHCMPYMEHMU U NAamerKHUMe cucmemu, npuem om HapogHomo cvb-
paHue Ha 25 mapm 2005 e., ¢ kolmo ce ocbwecmBaBa npemuHaBaHe om nog3arkoHoBa KbM
3aKkoHoBa peznameHmayuA Ha npaBoomHoweHuAma, cBvp3aHu ¢ u3BvpwBaHemo Ha nAaawa-
HuAama nocpegcmBom m. Hap. kKoguduuupau, nogxog. C BAauzaHemo B cuna Ha 3aroHa buaza-
puA UsNbAHABA noemuA aHzaskuMeHM 3a nocmuzaHe Ha NbAHO cbomBemcmBue B8 obracmma
Ha NnAamesKHUMe cucmemMu U cucmemMume 3a CEMbAMEHM.

OcHoBHama ueA Ha 3aroHa e ga u3zpagu pesaameHmayuns Ha npaBoomHoweHuAma,
cBbp3aHu ¢ ocbuecmBAaBaHemo Ha NAauwaHUA, Kamo ce nocmuaa NbAHO cbomBemcmBue ¢
gupermuBume Ha EC 3a npesezpaHuyHUMe KpegumHu NpeBogu U OKOHYamMEeAHOCM Ha CEMbA-
MeHMa, Kakmo U C Npenopbkama 3a eAeKMPOHHUME NAaMeXHKHU UHCmpymeHmu. CnasBam ce
U usauckBaHuama Ha gupekmuBume 3a 3ano4BaHemo, ocbulecmBaBaHemo u Hag3opa Bbpxy
gellHoCMmMa Ha uHCMuUMyuuUMe 3a eAeKMPOHHU Napu U hpenopbkama OMHOCHO U3BbHCH-
gebHomo paspewaBaHe Ha hompebumeAcKku cnopoBe.

CvgeticmBue B nogeomoBrkama Ha BHB 3a uaeHcmBomo u 8 ECLUB u ELIB okasBam
ppeHcKama u xonaHgckama ueHmpanHa baHra Ha 6azama Ha gBe2oguuiHUA NPOeKM 3a Cbm-
pygHu4ecmBo, dpuHaHcupaH B pamrume Ha npozpama PHARE 2001. OcHoBHama ueA Ha npo-
erma be ykpenBaHe agMuHUCMpamuBHUA Kanauumem Ha BHB, npuemaHe u npuAazaHe npa-
Bomo Ha EBponelickama obuwHocm u BbBergaHe Ha Hal-gobpume eBponelicku npakmuru B8
pabomama Ha BHB ¢ yea nogeomoBka Ha ueHmpaaHama 6aHKka 3a uaeHcmBo 8 ECLIB u dou-
HaHcoBama cucmema Ha EBponelickuAa cbioa.

B 2oguwHua omuem Ha BHE ca npegcmaBeHu cbwo omuem 3a UsnbAHeHUe Ha biogre-
ma 3a 2004 2., KOHCOAUgUPAaH OUHaHCOB omyem U gokAag Ha MeXgyHapOgHUA Ogumop, Kak-
Mo u omuem 3a gpyaume geliHocmu, KOUMO UugHMpaaHama baHra ocbuiecmBaBa: getiHocmu,
cBbpsaHu ¢ HaauYHoNapu4yHomo obpaweHue; geliHocmu, cBbpsaHu ¢ doyHKyuAama U Ha duc-
KaAeH azeHm U genosumap Ha gbprraBama; cmamucmuyecka u uscaegoBamencka geldHocm.
B omuyema 3a 2004 2. ce npegcmaBa uHdopmayua 3a CbCMOAHUEMO U pa3Bumuemo Ha UH-
opmayuoHHama uHdpacmpykmypa Ha BHB, 3a ynpaBaeHuemo Ha 4YoBewkume pecypcu,
ynpaBaeHuemo Ha cobcmBeHocmma, BbmpewHUA 0gum U KOHMPOA.
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NKkoHomu4veckomo pazBumue npes 2004 2.

OcHoBHa 3agaya Ha bvAazapckama HapogHa baHka e ga BbagelcmBa 3a noggbprkaHe
cmabuaHocmMMa Ha HayuoHaAHama napuyHa eguHuua 4Ypes npoBerkgaHe Ha napuyHa u Kpe-
gumHa noAUMuKa, npegBugeHu B8 3akoHa 3a BbAzapckama HapogHa HbaHka. MMpuHyunbM Ha
napuveH cbBem, kolmo npegcmaBaaBa cvujHocmma Ha hopMyaupaHama 8 3akoHa napudHa
NOAUMUKa, 03Ha4aBa, Ye ueHmpasHama HaHka npegaaza HauuoHaAHa Baayma camo cpeuly
yyrkgecmpanHa Baayma no dourcupaHua 8 3aroHa BaaymeH Kypc. VsbpaHuam perkuM Ha na-
puUYHa NOAUMUKa, NOgKPeNneH om noAuMuUKama Ha HUCKU BrogsremHu gedhuuumu U Cmpyk-
MypHU pedopmu, ocueypAaBa MakpoUKOHOMUYECKama cmabuAHocm 8 UKOHOMUKRama U cb3ga-
Ba ycaoBua 3a noggvprkaHe Ha omHOcUMEAHO BUCOKU MemnoBe Ha UKOHOMUYECKU pacme.

Mpes 2004 2. MexgyHapogHume BaaymHu pesepBu Ha Bbazapckama HapogHa baHKka
HapacHaxa ¢ 1.45 mApg. eBpo, uAu ¢ 21%, U ocuaypuxa HOMUHAAHO YBeAaudyeHue Ha napu4Ho-
mo npegaazaHe ¢ 23.1%. VIkKOHOMU4YeCKuAm pacmesk ce YCKopu Npes 2oguHama u gocmuaHa
5.6%. NHdbrauuama B KpaA Ha 2oguHama cnagHa go 4%. BbmpewHomo mbpceHe Ha nompe-
BuMeEeACKU U UHBECMUUUOHHU CMOKU HapacHa ¢ BUCoKU peaaHu memnoBe. HuBomo Ha peauc-
mpupaHama bespabomuua cnagHa go 12.2% — ¢ 1.4 npoueHMHU NYHKMa nog HUBomo om ge-
KemBpu 2003 2. QuHarcoBomo nocpegHuYecmBo NPOgbAMXKU ga ce 3agbaboyaBa, kamo npo-
UeHMbM Ha MoHemu3ayua gocmueHa B8 kpaa Ha eoguHama 53.7% (M3 8 npoueHm kbom BBI).

AoBepuemo B ukoHOMUKama Ha cmpaHama HapacmBa HenpekbcHamo, a npuemume 8
Kpaa Ha 2004 2. gBa ocHoBonoaazawu gokymeHma — Cmpameeua 3a pasBumue Ha bHE 3a
nepuoga 2004-2009 2. u CnopasymeHue Merkgy MuHucmepcKua cbB8em Ha Penybauka Boazga-
pua u Bvazapckama HapogHa HaHKa 3a NoAUMUKama U aHaarkuMeHmume, KoUMo We ce CAeg-
Bam B8 npoueca Ha nogaomoBka u BbBerxgaHe Ha eBpomo B Penybaura Bvazapus — 8 2onama
cmeneH onpegeAaam 6bgeulomo pa3Bumue Ha UKOHOMUKama Ha cmpaHama u yBeaudyaBam
cuszypHocmma Ha npoBerrgaHama UKOHOMUYecKka noAumuka. baazonpusmHama BempewHa
cpega u HapacmBawama cuzypHocm 8 ycmotuvuBocmma Ha UKoHOMUYeckomo pasBumue
npea cregBawume 2oguHuU cbgelicmBam 3a yBeauvaBaHe npumoka Ha douHaHcoBu pecypcu
omBbH, Yacm om Koumo 4pes baHkoBama cucmema ce mpaHcgopmupam B Kpegumu 3a He-
douHaHcoBuAa cekmop u goMmaruHcmBama.

3anasBaHemo Ha BucoKkume HOMUHaAHU U peaAHu memnoBe Ha pacmesk Ha BaemaHuA-
ma om HenpaBumeAacmBeHuAa cekmop bewe npuduHa BHB ga npegnpueme nopeguya om
MepKU, HaCOYeHU KbM O2paHuYaBaHe Ha KpegumHama armuBHocm U o2paHu4YaBaHemo Ha
puckoBeme 8 baHkoBama cucmema. MNpes nbpBama noAoBuHa Ha 2oguHama baxa HanpaBeHu
npomMeHu B HagsopHUMe peayAauuu, ¢ Koumo b6axa BbBegeHu no-cmpozau npaBuaa npu
KAAcuduyupaHemo Ha B3emaHuAmMa u onpegeAaHemo Ha kanumanoBama agekBamHocm Ha
baHkume. "

[Mpe3 Bmopama noroBuHa Ha 2oguHama BAA30xa B8 cuAa HAKOAKO NPOMeHU B peayrauu-
AmMa Ha 3agbAXKUMEAHUME MUHUMaAHU pe3epBu:

e Om HauaAomo Ha oAU B genosumHama 6asa 6axa BraloueHU npuBAeveHuMe cpegc-
mBa cbC CPOK Hag gBe 20guUHU U CRAIOYEHUME PeNOCgenkU ¢ KpalHu KAUEHMU, Kamo
npoueHMbM Ha yyacmue Ha meau nacuBu 8 sagbAakumeaHume pesepBu Ha baHKkume
beuwe onpegeneH Ha 4%.

e Om Hayanomo Ha okmoMBpu 2004 2. kamo pe3epBeH armuB ce npuemam camo 50%
om KacoBume HaauuHocmu Ha 6aHkume (BMecmo 100%, kakmo 6e gomoeaBa).

e Om 6 gekemBpu Baazoxa B8 cusa cregHUME MepKU: omnagaHe Ha KacoBume HaAuy-
HOCMU Kamo npu3Hamu 3a pe3epBeH akmuB u noBuwaBaHe Ha NpoueHMa Ha 3agbA-
*KUmeAHUA pe3epB Bbpxy genosumume Hag 2 20gUHU U penocgeAkume ¢ KpadHu
rAUeHMuU om 4% Ha 8%.

C ueA ga cbgelicmBa 3a nogobpaBaHe ynpaBaeHuemo Ha puckoBeme B8 mbpaoBckume
6aHKku BHB npeycmaroBu om 7 10HU Ha4uCAABaHEMO Ha KOMUCUOHa no BesHaAudYHUMe one-
payuu 3a NoKYnko-npogaxba Ha eBpo cpewy AeBoBe U npemaxHa MUHUMaAHUA npazg om
10 000 AB. 3a pesucmpauuA Ha kpegumume 8 LleHmpaaHua KpegumeH peasucmup. MbpBama

' MoBeue nogpobHocmMu 3a HanpaBeHume NpomeHu B Hag3opHUME peayaauuu ca npegecmateru 8 pasgen VI.




—\

omyem * 2004

1

[©]

MApPKa yaecHABa baHKuMe npu ynpaBaeHue Ha AUKBUgHUA puck, mbl kamo beule npemaxHam
cnpegbm Mexgy KypcoBeme, npu koumo BHE KynyBa u npogaBa pesepBHa Baayma no Hes-
KacoB nbm. TbpeoBcKUumMe HaHKU 3anoyHaxa ga u3noA3Bam MHO20 akmuBHO BaaymHama
muvpzoBua ¢ BHB kamo uHcmpymeHm 3a ynpaBaeHue Ha AukBugHocmma, a cpegHUAM AUX-
BeH npoueHM Ha MerkgybaHKkoBuAa AeBoB napuyeH nasap ce cmabuausupa Ha HuBa om OKOAO
2%, BAUSKU gO Me3u Ha napuyHuA nasap B eBposoHama, Kamo CUAHO HamanAa BepoAmHocm-
ma 3a pesku KoaebaHua B8 AuxBeHomo HUBo. Bmopama mMAapka nogobpaBa uHopMupaHocm-
ma Ha Mbp2oBckume HaHKu 3a 3agAbHRHAAOCMMA Ha MexHUMe KAueHMU U yBeaudaBa Bb3-
MOXKHOCMUMeE UM 3a edpermuBHO ynpaBaeHue Ha KpegumMHUA PUCK.

BHB npoBerkgawe cBoama noaumura npes3 2004 2. B8 ycaoBuama Ha OMHOCUMEAHO
HArazonpuamHa MegyHapogHa KoOHIOHKMYpPa, HO U Ha HecuaypHocm, cBbpsaHa ¢ npomaHama
Ha napuyHama noaumuka 8 CALL, u npu bypHo pasBuBawa ce BbmpewHa UKOHOMUKA.?

1. MerkgyHapogHa KOHIOHKmMypa

CBemoBHama ukoHOMUKa ombeAasa 3HadumeneH pacmesk npes 2004 2., kKoUmo no
npegBapumenHu gaHHuU ce ougHAaBa Ha 5%. OcHOBeH NPUHOC 3a 2A00aAHUA pacmerK umam
cmabuaHomo nompebaeHue Ha CALL u 6bp30 pasBuBaujama ce ukoHOMUKa Ha Kumau. EBpo-
3oHama ombennsa cpaBHUMeAHO HUCBK memn om 2%, BcaegemBue Ha crabomo nompebae-
Hue u chaga Ha uHBecmuyuume. CmabuAHomo BbmpewHo mbpceHe B HoBume cmpaHu —
uneHKku Ha EBponelickua cuio3 (EC), gonpuHece 3a omHocumenHo Bucorume um memnoBe Ha
pacme.

AuxBeHume npouyeHmu 8 CALL u eBpozoHama ocmaHaxa OMHOCUMEAHO HUCKU Npes
nbpBama nonoBuHa Ha 2oguHama, Ho om cpegama Ha 2004 2. PegepanHusm pesepB 3anou-
Ha NoAUMUKa Ha 3amAzaHe, kamo nAaBHo noBuwaBawe AuxBama no dhegepasrHume boHgoBe
U KbM KpaAa Ha e2oguHama ma gocmueHa 2.25%. ELIB He HanpaBu npomeHu 8 napudHama cu
NOAUMUKa go KpaA Ha eoguHama.

OcHOBHU MaKpOUKOHOMUYECKU NOKasameAu
(cpegHoO20guUWEH MeMn Ha U3MeHeHue)
(%)

Pacme: NHdaayua Bespabomuya

2001 2002 2003 2004 2001 2002 2003 2004 2001 2002 2003 2004
CALL 08 1.9 3.0 4.4 2.8 1.6 2.3 27 47 5.8 6.0 55
EC (25) 1.7 14 0.9 2.3 2.5 2.1 1.9 21 84 8.7 89 90
EBpo3oHa 16 09 0.5 2.0 2.4 2.2 2.1 22 78 8.2 87 88
HoBonpucbeguHuau
ce cmpaHu 23 24 3.8 4.9 5.7 2.7 2.0 41 145 148 143 141
AnoHuA 02 -0.3 1.4 2.6 09 -11  -03 0.0 5 5.4 53 47

3abenerkka: VHdrauuama B HoBonpucveguHUAUME Ce CMpaHu € U34UCAeHa Ypes Npeme2AAHeMO Ha XapMOoHU3UpaHUme UHgeKcu
Ha nompebumeACKU UeHU Ha omgeAHUMe cmpaHu, Kamo ca NoA3BaHu meaaama Ha cmpaHume 8 HICP Ha EC(25).

MamouHuk: EBpocmam, BLS, BEA, Statistics Bureau of Japan, us4ucaeHua Ha BHB.

LleHume Ha ocHoBHU cmokoBu 2pynu ce noBuwuxa npes3 2004 2. 8 peayamam om yBe-
AUYEHOMO MbpceHe Ha cypoBuHU U Mamepuanu, ocobeHo npes nbpBama noAoBuHa Ha 2ogu-
Hama. LleHume Ha xpaHume u MemaAume HapacHaxa 3Ha4umeAHO npe3 NbpBomo mpumece-
yue, CAeg KOemo ce 3agbpraxa Ha gocmueHamume paBrHuuia. VIHAauuoHeH HamUCK OKas-
Baxa yeHume Ha eopuBama, koumo B peayamam om yBeAudeHomo muvpceHe 8 cBemoBeH ma-
wab, HecuzypHocmma 8 npegaazaHemo Ha cypoB nempoA u cnekyaayuume Ha nasapa goc-
mugHaxa npes OKMoMBpU MpuHagecemaoguweH MakcuMym.®

Hgekcume Ha dpoHgoBume nasapu B8 eBposoHama u CALL ce gBurkexa konebauBo npes
2004 2. EgBa npea Bmopama noroBuHa Ha 2oguHama bewe ombeaasaHo nokayBaHe Ha HuBa-
ma um. BAauAHue Bbpxy max okasBaxa eeonoAumuyeckama HecuaypHocm u Bucokume ueHu
Ha 2opuBama, Koumo ce ompasuxa HebaazonpuasmMHO Bbpxy nevarbume Ha pupmume npes
20guHama.

2 BHB npegcmaBa nogpober aHaAus Ha MexkgyHapogHama KoHIOHKMypa u pasBumuemo Ha GbAzapckama UKoHOMUKa 8
mpumMeceyHama cu NYbAUKauuA ,IKoHOMUYECKU NpeaAeg”, KOAMO MOKEeME ga Hamepume Ha UHMepHem cmpaHuuama
(www.bnb.bg). MybAukayuAma cbgbprka CbWO KPAaMKOCPOYHU NPO2HO3U 3a gUHAMUKama Ha 0CHOBHUME MaKkpPOUKOHO-
MUYECKU NOKasameau.

3 Ha 21 okmomBpu 2004 2. HOMUHAAHUME UeHU Ha NnempoAa gocmuaHaxa ucmopudecku Bpbx (nempoabm mun ,BpeHm* ce
mbpeyBawe 3a 51.99 w. g./6apen).



NKoHOMuU4ecKa
aKkmuBHocm u
uHdAayuA

2. NkoHomukama Ha Bvazapuna

IkoHOMuueckuAam pacmerk npe3 2004 2. y Hac ce Yyckopu go 5.6%. Halti-eonam npuHoc
B pacmera umMam nompebumeAckume pasxogu Ha gomakuHcmBama (¢ npuHoc B8 pacmerka
om 3.8 npoueHMHU NYHKmMa) u uHBecmuuyuume B ocHoBeH kanuman (C npuHoc B8 pacmerka om
2.3 npouyeHmMHU nyHrkmMa). NMopagu yckopAaBaHemo Ha memnoBeme Ha pacmer Ha u3Hoca
npes eoguHama ompuuameAHUAM NPUHOC Ha BbHWHOMbP20BCKOMO caago 3a pacmerka (-1.9
NnpoueHMHU NnyHrkma) be HamaneH B cpaBHeHue ¢ npegxogHama 2oguHa (-4.9 npoueHmMHuU
nyHKkmMa).

Temn Ha pacmeK Ha BBl no enemeHmu Ha pasxogume

2003 2004

BBN 4.5 5.6
MompebaeHue 6.6 5.0
MHguBugyanHo 7.1 49
KoaekmuBHo 3.0 5.8
BpymHo o6pa3syBaHe Ha 0CHOBEH Kanuman 13.9 12.0
13Hoc 8.0 13.1
BHoc 15.3 141

Ma3mouHuk: HCU.

Bucokusm memn Ha HapacmBaxe Ha uHguBugyaaHomo nompebaeHue Ha gomMaruHCcmM-
Bama e peayamam om yBeaudueHuemo Ha goxogume u nogobpeHume odarBaHua 3a 6bgewu
goxogu. HapacmBaHemo Ha 3aemocmma npe3 2004 2. ¢ 3.6% Ha 2oguulHa ocHoBa uma Ba-
YeH NPUHOC 3a yBeAuyeHUuemo Ha cpegHUA goxog Ha gomakuHcmBama. bpoam Ha pesucm-
pupaHume bespabomHu B8 Biopama no mpyga B8 kpaa Ha geremBpu e 450.6 XUA. gywu, UAU
12.2% om UKOHOMUYECKU akmuBHOMO HaceAeHUe, Koemo e ¢ 1.4 nyHKkmMa no-HUcKko B8 cpaBHe-
Hue ¢ gekemBpu 2003 2. CbwecmBeH npuHoc 3a HamaaAaBaHe Ha Beapabomuuama umam
npoepamume Ha npaBumeacmBomo 3a HacbpyaBaHe Ha 3aemocmma, No Koumo ca pabomu-
AU 98.4 XUA. gywu Npes 2oguHama.

HBecmuuyuume B ocHoBeH Kanuman HapacHaxa peanHo ¢ 12%, koemo npegcmaBaaBa
usBecmHo 3abaBaHe cnpAMO NpegxogHama eoguHa, Ho UHBecmuyuoHHama akmuBHocm oc-
maBa Bucoka. [No gaHHu om uHBecmuuyuoHHama aHkema Ha HCW cpeg npoMuwAeHume npeg-
npuAmuA UHBecmuuuoHHama akmuBHocm B cekmopa cnaga, Kamo cmonaHckume pbkoBogu-
meAu npegBurkgam yacmuyHomo U BbacmaHoBABaHe npes3 2005 2. Bucoka e uHBecmuyuor-
Hama akmuBHocm B cekmopa Ha ycAyaume, Kamo ma omyacmu e cBbp3aHa ¢ npumokra Ha
NPEeKU YyrrgecmpaHHu uHBecmuyuu 8 mbpeoBuama, mpaHcnopma u cbobweHuAama u onepa-
yuume ¢ umywecmeo.

Kpegumbm 3a HenpaBumeAacmBeHua cermop, Kolimo HapacHa ¢ 48.7% Ha 2oguulHa ba-
3a B8 Kpaa Ha 2004 2., cbwo gonpuHece 3a no-Bucokama nompebumencka U uHBecmuyuoHHa
akmuBHocm.

BbmpewHomo mvpceHe orasdBa BauAaHue 3a paswupAaBaHe Ha npousBogcmBomo u
npegaazaHemo Ha MeECMHU CMOKU Ha BbmpewHuA nasap, Ho BHocbm 3anasBa 3HayeHuemo
CU Ha 0CHOBEH USMOYHUK Ha pecypcu ocobeHo no omHoweHue 3agoBoaaBaHemo Ha uHBec-
MUYUOHHOMO MbpceHe. Bucokama npoudBogcmBeHa akmuBHocm, cbyemaHa ¢ noBuwaBaHe-
MO Ha pasxogume 3a CYpoBUHU U MamepuaAu, gonbAHUMeEAHO BAuAe B NOCOKa KbM Hapacm-
BaHe Ha BHoca. YcropABaHemo pacmerka Ha U3HOoca gonpuHece 3a cbulecmBeHO Cbrpaua-
BaHe Ha ompuuameAHUA NPUHOC Ha BbHWHOMbBP20BCKOMO cango.

Hal-20AAM NpuHOC 3a pacmerka Ha bpymHama goba\BeHa cmolHocm 3a 2004 2. umam
npepabomBawama npomuwAeHocm, cbobuleHuama u mepzoBuama. AzpapHUAm cermop pe-
aAu3upa NOAOUMEAEH pacme cAeg cnaga npes 2003 a.

4 MHdhopmauua Ha AeeHuuama no 3aemocmma.
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PeaneH memn Ha pacmeXK Ha 6pymHama gobaBeHa cmoliHocm

2003 2004
AzpapeH cekmop -1.0 2.2
MHgycmpua 6.8 5.3
Yeayeu 4.0 6.0
06w0 no 6asucHuU ueHu 4.2 5.4

Ma3mouHuk: HC.

Pacmeskbom Ha gobaBeHama cmolHocm 8 npomuwAeHocmma e cBbpsaH ¢ Bucokama
npousBogcmBeHa u ekcnopmHa akmuBHocm 8 cekmopa. MNpoMuwAeHUMe NpogaxKbu Hapac-
mBam peanHo ¢ 24%, B8 m. 4. 3a usHoc ¢ 45%, a Ha BbmpewHuA nasap cbomBemHo ¢ 8%, Ka-
mo 89% om ompacAume peaausupam pacmer Ha npogaxkbume 3a cnomeHamua nepuog. Bo-
gewu ompacAu ca npousBogcmBomo Ha Memanu, Ha XpaHu U Hanumku, MawuHu, obopygBa-
He U gOMaKUHCKU Ypegu, MemaAHU U3geAun, NPOgYKMU om HemMemaAHu cypoBuHu. Bucokama
arkmuBHocm Ha me3u ompacAu 8ogu u go yckopaBaHe Ha BHoca Ha HAKOU CypoBuHU U Mame-
puaau. PezucmpupaHume npe3 2004 2. oueHKU Ha MeHugsKbpume 3a HamoBapBaHemo Ha
MowHOCMUMe nokasBam cmeneHu Ha HamoBapBaHe, BAUSKU gO UCMOPUYECKUA MaKCUMUYM.

ExkcnopmHa akmuBHocm Ha npomMuwAeHocmma e cBbp3aHa go 20AAMa CMeNeH CbeC 3a-
nasBaHemo Ha pasxogHama KOHKYPEHMOCNOCoOHOCM Ha Cekmopa, UsMepeHa C Nokasamenn
pasxogu Ha mpyg 3a eguHuya npogyryuA. MNMpousBogumeAaHocmma Ha mpyga 8 npoMuwAe-
Hocmma npogbArkaBa ga ce nogobpaBa, gokamo pabomHama 3anaama HapacmBa ¢ No-Huc-
Ku memnoBe. Te3u gBa dpakmopa nognomMazam 3anazBaHemo Ha ycmoldyuBocmma Ha persu-
Ma Ha doukcupaH BaaymeH Kypc.

Pasxogu Ha mpyg 3a eguHuya npogykyua 8 npepabomBawama npomMmuwAeHoCm
(1998 = 100)
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M3mouHuK: HCW, BHBE.

AuHamukama Ha BbmpewHomMo mbpceHe U Bucokume memnoBe Ha HapacmBaHe Ha na-
puyHama Maca u kpeguma He Bogam go HampynBaHe Ha UHAAUUOHEH HAamMUCK, om egHa
cmpaHa, nopagu omBopeHua xapakmep Ha GbAzapckama UKOHOMUKa, Kolmo no3BoaaBa
MbpCceHemMo Ha Mbpayemu CMoKu ga ce 3agoBoaaBa upes BHoc, u, om gpysa cmpaxa, nopa-
gu nogobpaBawama ce pasxogHa KoHKRYpeHmMocnocobHocm U edpekmuBHocmma Ha pupmu-
me. Mog cbBMecmHomo gelicmBue Ha Mo3u Habop om pasHoNoco4HO gelicmBawu obermuB-
HU chbakmopu paBHuwemo Ha uHdAayua npes 2004 2. ce onpegerswle Hal-Beye om agMuHUC-
mpamuBHU MepKU — KOpeKuuu B ueHume Ha CMOoKU U YCAYau, Koumo ce onpegeAam no agMmu-
HucmpamuBeH peg, cregBaHu om edbekma om MeRgyHapogHUMe UeHU Ha cypoBua nempoa



MaamerkeH
6anaHc

U ueHUMe Ha xAaba U 3bpHeHUMe Npogykmu, Koumo 8 Kpaa Ha 2003 e. ce noBuuwluxa 6bp30
nopagu Aowa peroama. B pedyamam om geldcmBuemo Ha mesu doharmopu UHdAaUUAMA,
HampynaHa 3a eoguHama, e 4% — no-Hucka 8 cpaBHeHue ¢ npegxogHama 2oguHa, a cpegHo-
20guwHama uHdAauua e 6.1%.

MHdaayua B8 Kpaa Ha 2oguHama u NpuHOC 3a HeA
(npoueHMHU NnyHKMOBeE)

2003 2004
VHprauua (%) 5.64 3.98
lMpuHoc (npoueHMHU nyHKMoBe)
XpaHumeAHU cmoKu 3.42 0.35
HexpaHumeAHU cmoKu -0.07 1.36
lopuBa -0.13 0.11
06uwecmBeHo xpaHeHe 0.18 0.15
Ycayeu 2.09 217
CmOKU U ycAyau ¢ agmuHucmpamuBHU ueHu 1.69 2.89
Ma3mouHuk: HCW, BHB.
MHgekc Ha nompebumeAackume yeHu
(Ha 2oguwHa ocHoBa)
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Ma3mouHuk: HCW, BHB.

MHbAayUuoHEH dhakmop npes soguHama bAaxa MergyHapogHume ueHu Ha cypoBua
nempoA, KOUMO Ce ompasauxa NPAKO Bbpxy ueHUmMe Ha 2opuBama y Hac. C usBecmHo 3aKkbe-
HeHue edbekmbm om no-Bucokomo paBHuwe Ha ueHuUme Ha cypoBuA NEMPOA 3anoyHa ga ce
ompasaBa u Bbpxy gpyaume UHgEKCU Ha UeHUmMe — NbpBo Ha MpaHcCNopmMHuUMe ycayau, a
cAeg moBa Bbpxy UHgEKcUMe Ha UeHUMe Ha HexpaHumeAaHume cmoku (6es 2opuBama) u Ha
ycayaume (6e3 ycaysume C KOHMPOAUPAHU UeHu). LleHume Ha xpaHumeAHume CMOoKU,
KOUMO uMam Had-20AAM omHocumeneH gan (38%), ce 3anasuxa cmabuAHU, Kamo Ha 20gulUHa
6asa yeHama Ha xAAba u 3bpHEeHUME NPOgYKMU peaucmpupa gedrauun caeg pASKOMO nNo-
KayBaHe B KpaAa Ha 2003 2.

Aeduuumsvm no merywiama cMmemka 3a 2004 2. e 1447.1 maH. eBpo, kKamo cmoUHocm-
ma My e cbe 183.14 MAH. eBpo no-HUCKa cnpAamo peaucmpupaHama 3a 2003 e. HamaaeHuemo
Ha gedouyuma No Mo3u nokasamea ce gbAXKU Ha nogobpeHuemo Ha BCuyKu OCHOBHU KOMNO-
HeHMU Ha mekywama cMemra ¢ UsKAtoUYeHue Ha movpeoBerua baraHc. TemnoBeme Ha Ha-
pacmBaHe Ha BHoca (20.8%) ocmaBam no-8ucoku om meau Ha usHoca (19.9%), koemo Bogu
go yBeauyaBaHe Ha mbpaoBcKkuAa gedbuuum ¢ 518.4 MaH. eBpo go 2718 MAH. eBpo.
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@PuHaHcoB8
ceKkmop

Aeduyumsm no merywama cMemra ce puHaHcupa Ypes3 NPUMOK Ha pecypcu No du-
HaHcoBama cmemka B8 pasmep Ha 2707.5 MAH. eBpo (¢ 432.3 MAH. €Bp0o NO-MaAKo CNpPAMO
npegxogHama 2oguHa). QopMupaHemo Ha UBAULUBLKA CE gbAXKU 2AaBHO Ha NpeKkume YyHKgec-
mpaHHU uHBecmuuuu, 3agbArkeHuAMa Ha HenpaBumeacmBeHuAa cekmop no douHaHcoBu Kpe-
gumu u genosumume Ha HepesugeHmu 8 MmecmHu Mbp20oBcKu HaHKu. Pasmepbm Ha npekume
yyrkgecmpaHHu uHBecmuyuu 8 cmpaHama (2114.2 MAH. eBpo) e ¢ 264.1 MAH. eBpo No-20AAM
CNPAMO CbWUA NepUOg Ha npegxogHama 20guHa u nokpuBa 146.1% om gedpuyuma no mekry-
ulama cMemea.

3a 2oguHama obwuam bHaraHc gocmueza usAulwbk om 1388.5 MAH. eBpo, kamo ce
nogobpaBa cbe 769.3 MAH. eBpo cnpamo 2003 2. HapacmBaHemo Ha BaaymHume pesepBu Ha
BEHE 8 pasmep Ha 1493.4 MAH. €Bpo® ce douHaHcupa Hal-Bedye om UsAUWbBKE, oMmyemeH No
obuua 6araHc. HemHomo yBeauueHue Ha 3agbAarkeHuama KoM Cb e 122.9 mAH. eBpo, gokamo
npu noAaBaHume kpegumu om MB(® e omuemeHo HemHo HamaaeHue Ha cmolHocm 29.1
MAH. eBpo.

3HayumeAHa Yacm om douHaHcupawume Nomouu No NAameKHUA baraHc 3a 2004 e. ca
gbA2oBu. KbM Kpaa Ha 2004 2. bpymHuAam BobHWEH gbAe gocmuaHa 12 246 MAH. eBpo, ¢
1607.2 mAH. €Bpo noBeue B cpaBHeHue ¢ kpaa Ha 2003 2. YBeAudeHUEmMO Ha gbAga Ce gbAKU
U3UAAO Ha YaCmHUA CERMOP, Yuumo BbHWHU 3agbAKEHUA ca HapacHaAu ¢ 2232.1 MAH. eBpo
3a 20guHama, gokamo 3agbArkeHUAMa Ha NYOAUUHUA CEKMOP ca cnagHaAu ¢ 624.9 MAH. eBpo
nopagu npoBerkgaHama noAumuKka Ha HamanABaHe Ha BbHWHUA gbA2 Ha npaBumeAcmBomo.

KouM Kpaa Ha 2004 2. nbpBuyHUAM U3AUWBK gocmueHa 3.6% om BBI1 3a nepuoga, a Ka-
coBuAM UBAUWDBK Bbanese Ha 1.7% om BBI1. Obwume npuxogu U NOMOUU Bb3AA30Xa Ha
15 854.6 MAH. AB. (41.7% om BBIT), a paaxogume — Ha 15 199 maH. AB. (40% om BBI1). Kaco-
BuAam usAuWbBK Bewe peasusupaH Hal-Bede nopagu NpeudnbAHEHUE Ha npuxogHama Yacm ¢
10.4% cnpAamo 3anoReHomo B npoekmobiogrrema.

3HayumeAaHume nocmbnAeHuUA om npuBamusauua npes 2oguHama (1177.6 MAH. AB.)
nosBoAuxa Ha npaBumeacmBomo ga uskynu obpamHo bpeligurHuKa Ha cmolHocm 679.3
MAH. W. g., 6e3 moBa ga ce ompasu Ha HUBomo Ha douckaaHuA pesepB. CnpAMOo KpaA Ha
2003 2. moU e HapacHaA ¢ 961.8 MAH. AB. go 4810.6 MAH. AB. CbomHoweHUemo Ha gbpaBHuA
U gbprraBHozapaHmupaHuA gbAae KoM BBIT cnagHa cbe 7.2 npoueHMHU NYHKmMa u B kpaa Ha
2oguHama e 40.9%. BompeuwHuam gbae yBeaudu geaa cu 8 obuua ¢ 3.7 nyHkma go 17.2%, a
kamo gaa om BBl HapacHa om 6.5% Ha 7.1% om BBIT.

MMapuyHume azpeeamu NPogbArKuxa ga ce yBeauyaBam c Bucoru memnoBe npes
2004 2., ompasaBalku 3aCUAeHOMO MpaHcakyUOHHO MbpceHe Ha napu, yBeauyeHuemo Ha
genosumume B8 baHKkoBama cucmema u oxkuBeHama KpegumHa getHocm. FoguwHUAM memn
Ha npupacm Ha WuUpoKUMe Napu NPOgbAXKU ga noggbpHKa Bucoru cmoldHocmu, kKamo B8 Kpaa
Ha 2oguHama gocmueHa 23.1%, napudHuam agpeeam M1 HapacHa ¢ 2268 MAH. AB. (C 28.2%),
8 m. 4. napume u3BbH HaHKkuMe cbe 753.8 MAH. AB. (¢ 19.5%) u oBbpHalm genosumume C
1514.2 MAH. AB. (c 36.4%).

KBasunapume cbuwo omuyumam cmabuaHu memnoBe Ha npupacm, ycaoBuAa 3a Koemo
cb3gaBam HapacmBaHemo Ha goxogume u goBepuemo 8 baHkoBama cucmewma. [Npes 2004 2.
kBasunapume ce yBeauduxa ¢ 1569.7 MAH. AB. (C 18.6%), Kamo geno3umume ¢ Mamypumem
go gBe 2oguHu HapacHaxa ¢ 1112.5 MAH. AB. (c 16.3%), a geno3dumume 3a noA3BaHe caeg
npegusBecmue go mpu Meceua — ¢ 457.3 MAH. AB. (C 28.2%).

Mpes 2004 2. B3emaHuama om HenpaBumeAcmBeHuA CEKMOP HapacHaxa c 4622.4
MAH. AB. (C 48.7%), B m. 4. B3emaHuama om HeduHaHcOBU npegnpuamuA ¢ 2574.8 MAH. AB.
(c 38.3%) u BzemaHuAama om gomarkuHcmBa ¢ 1872 MAH. AB. (Cbc 74.8%). Bbp3omo paswupAa-
BaHe Ha KpegumHama gelHocm beuwe cbnpoBogeHo om npomAaHa B8 MamypumemHama
cmpyrmMypa Ha HoBoomnycHamume Kpegumu, 3a Koemo gonpuHecoxa Karkmo yBeaudeHama
CKAOHHOCM Ha GaHKUMe ga omnyckam Kpegumu C NO-gbAbe CPOK, Maka U hompebHocmume
Ha peaAHUA CEKMOP OM gbAZOCPOYHO douHaHcupaHe. HoBoomnycHamume gbA20CPOYHU Kpe-
gumué ombenasaxa yBeaudeHue ¢ 60.6% B cpaBHeHue ¢ npegxogHama 2oguHa, a mexHuAm
gAA B obuwua 0bem Ha HoBoomnycHamume Kpegumu NPOgbAKU ga HapacmBa u gocmuaHa
62.9% (npu 55.4% 3a 2003 2.).

5 Bbea ga ce BrkatouBam uaMeHeHUAMa, gbAXKawu Ce Ha KYpCoBu PasAuKU.
6 Kpegumu ¢ Mmamypumem Hag 1 2oguHa.
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Ma3mouHuk: BHB.

BarkeH UBMouYHUK Ha pecypcu 3a mbpaoBckume baHku bAxa genosumume Ha goMaruH-
cmBama u HedhuHaHCOBUME NPEgNPUAMUA, KOUMO HapacHaxa cbomBemHo ¢ 2074.8 MAH. AB.
u 1083.6 MAH. AB. Caeg Kamo npes 2003 2. mbpzoBckume HaHKu mpaHcdopMupaxa YysHrgec-
mpaHHU akmuBu 88 BbmpewHu B83emaHuAa, om Hadaaromo Ha 2004 2. mo3u Npouyec 3amuxHa
U usyepna poAAma Cu Kamo U3MOYHUK Ha pecypcu 3a huHaHcupaHe Ha kpegumHama geu-
Hocm. CbweBpemMeHHo YyrkgecmpaHHume nacuBu Ha baHKume cbuwecmBeHo HapacHaxa, a
mAXHama POoAA Kamo U3MOYHUK Ha pecypcu 3Ha4YUMEAHO ce yBeauyu.

Mpu ynpaBaeHuemo Ha AUKBugHoCcMMa cu MmbpeoBckume HaHKu noAsBaxa pecypcume,
npegaazaHu Ha MexgybaHkoBua AeBoB napudeH nasap. Aenosumume cdopMupaxa 89.1% om
obopoma, caegBaHu om orkoHYameaHume cgeaku ¢ ALK (6.4%) u penoonepauuume (4.5%).

UOMOBhNINOHON |/
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MpemaxBaHemo Ha KomucuoHama Ha BHBE no 6esHaAu4HUME onepayuu 3a NOKYNKO-Npogark-
6a Ha eBpo cpewy AeBoBe npeBbpHa Mesu cgeAku B ocHOBHU Npu ynpaBaeHue Ha AUKBUg-
Hocmma Ha mbpaoBckume HaHKku. Obwuam obopom Ha BaaymHua nagdap npes 2004 2. goc-
mueHa 34 315.8 MAH. eBpo.” B cpaBHeHue ¢ 2003 2. mol ce e yBeaudua ¢ Hag 50%, kamo Ha-
pacmBaHemo e peaausupaHo u 8 gBama ocHoBHU ceameHma Ha naszapa — mbpaoBuAama ¢
KpalHuU KAUEHMU U MexgybaHkoBama mbpaoBun. HapacmBanemo Ha obopoma Ha MeHRgy-
HaHKroBUA BaaymeH nasap U3UAAD Ce gbAKU Ha ydacmuemo Ha BHB.

Edbekmbm om MepKume Ha BHB, HacodeHu KbM yaecHABaHe Ha baHkume npu ynpabBae-
HUEe Ha AUKBugHOCMMa UM, ce uspasu Hal-Beue Bbpxy cmabuAusupaHemo Ha AuxBume Ha
MexgybaHkoBuAa napudeH nasap npes Bmopama noroBuHa Ha 2oguHama. lMpes nbpBume
nem mMeceua Ha 2004 2. guHaMukama Ha cpegHuA AUXBeH NPOUEHM NO CgEAKUME Ha MerKgy-
H6aHKoBuA napuyeH nasap Bce owe ce xapakmepusupawe ¢ HabalogaBaHume B npegxogHU-
me 20gUHU YUKAUYHU ocobeHocmu, NopogeHU om napu4yHume nomouu Merkgy npaBumeacm-
Bomo u 6aHKkoBama cucmewma.

CpegeH AuxBeH npoueHm Ha MmerkgybaHkoBua napu4eH nasap
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M3mouHuk: BHBE.

Om Hayanomo Ha gekemBpu 2004 2. BEHB BbBege HoBa Memoguka 3a uzyucaaBaHe Ha
OCHOBeH AuxBeH npoueHm. HoBuam ocHoBeH AuxBeH npoueHm — AEOHWA, npegcmaBaaBa
cpegHonpemeaaeHa cmoldHocm Ha AuxB8eHua npoueHm no Bcuyku cgeaku ¢ oB8bpHalm geno-
3umu B AeBoBe, npegocmaBeHu Ha MerkgybaHKroBUA nasap om epyna baHKU, nogameAu Ha
gaHHu.® TpomAaHama B Memogukama 3acAza camo HauyuHa Ha onpegeaaHe Ha OAlT, Ho npuAa-
2aHemo My ocmaBa HenpoMeHeHo — moBa He e AuxBa, no koamo BbHE u3BvpwBa onepauuu Ha
napu4yHuA nasap. Tasu AuxBa ce uanoA3Ba npu uszvucAABaHe Ha NAawaHUAMa no Yyacm om
gbprkaBHUA gbAe U Kamo OCHoBa 3a oueHABaHe Ha HakasameAHUMe AUXBU Npu NPocpoYeHU
nAawaHuA no goprraBHu BaemaHuA.

AvprraBHume UeHHU KHUXKa doopmupam BarkeH ceameHm Ha douHaHcoBuA nasap. Npes
2004 2. nageHama cmpykmypa Ha geHomuHupaHume 8 AeBoBe emucuu Ha MO 6e cxogHa ¢
masu npe3 2003 2. u BrAloYBawe mpuMeceyHu U egHo20guwHU ckoHmoBu ALK, 3-, 5-, 7- u
10-2o0guwHU 0bAuzayuu. B 3-2oguwHama cpodHocm beule naacuparHa emMucus obauzayuu ¢
nAaBauwy, AuxBeH npoueHm, H6asupaH Ha mpumeceyHua SOFIBOR, a emucuume ¢ no-gvaza
cpoyHocm BAxa ¢ doukcupaH AuxBeH npoueHm. Ha nbpBuyHua nasap Ha ALIK ocpegHeHama
3a nepuoga eogullHa goxogHOCM Npu eMumupaHe be no-Hucka, omroAkomo npes 2003 e.

7Tosu obopom 06xBaula pearusupaHume CgeAku ¢ YyskgecmparHa Baayma om movpaoBckume 6aHku (BkA. BHB) cpeuy
AeBoBe ¢ Banbop Ha naawaHe cnom, cbllua u caegBawua pabomeH geH.

8 C AEOHWA ce 3ameHu ocHoBHUAM AuxBeH npoueHm (OAIM), uguucaaBar Ha 6asa goxogHocmma Ha mpumecedHume ALIK
Ha NbpBuYHUA Nasap.
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Ha BmopuyHua nasap Ha ALK obwama cyma Ha CRAoYeHuUme Merkgy mbpaoBckume
HaHKu (BKA. ymBbpgeHume 3a NbpPBUYHU JUABPU UHBECMUUUOHHU NOCPEgHUUU) OKOHYameAHU
CgeArku ¢ emumuparu 8 cmpaHama ALK Bvanese Ha 2009.4 MAH. AB. — ¢ 69.9% noBeue, om-
KoAKomMo npea 2003 2. Obopombm Ha geHoMmuHupaHume 8 neBoBe obauzauuu HapacHa ¢ 65%
go 1834.6 mAH. AB., mo3u Ha geHomuHupaHume 8 eBpo ce yBeauuu 3.2 nomu go 158.7
MAH. AB., @ mbpeoBuama ¢ geHoMuHuUpaHu 8 wamcku goArapu obAuzauuu, emMumupaHu no
3YHK, Hamana ¢ egHa yemBbpm go 16.1 MAH. AB.

Ha mergyHapogHume douHaHcoBu nazapu cnpegbm no Hvazapckume bpeligu KHUXKA
ombeanasa peropgHo cBuBare cbc 100 6. m., kamo npes yarama 2004 2. ycmotvuBo ce noHu-
*aBawe, NognoMoaHam om CUAHUA UHMepec KoM HbazapcKuA BbHweH gbae. MIHmepectm Ha
uHBecmumopume 6e npuBAedeH om cmabuaHama uckaAHa No3uuun, Npegnpuemume one-
payuu no obpamHo uskynyBaHe Ha BbHWEH gbAe U om obulua barazonpuameH uHBecmuuuo-
HeH KAumam, HabalogaBaH He camo 8 Hawama cmpaHa, Ho U B ocmaHaAume HoBonpucbegu-
HuAu ce koM EC ukoHoMuKu om LienmpanHa EBpona.

Ha 28 toau M@ ynparkHu onuuama ga uskynu obpamHo 6petiguobauzayuume ¢ ome-
mbnKa om HoMuHaAa 20 20guHU Npegu nagerka. MNokauBaHemo Ha pelimuHaa u obpamHomo
uskynyBaHe noBuuwluxa ueHama Ha bvbA2apcKua goae: bpeliguobauzauuume FLIRB u IAB goc-
muzHaxa napumem ¢ HomuHaAa (100%), geHomuHupaHume 8 eBpo eBpoobauzauuu ¢ nage
2007 2. npuKkAlovuxa 2oguHama ¢ KomupoBru Hag 109%, geHoMuHUpaHume 8 eBpo 2AobanHu
obAauzauuu ¢ nagesk 2013 2. — Hag 124%, a geHOMUHUpPaHuUme B8 wamcKku goaapu 2A0banHu 00-
AU2ayuu ¢ nagex 2015 2. — Hag 126%.

Tesu npouyecu Hamepuxa omparkeHue U 8 noBuweHuemo B8 KpegumHuAa pelmuHe Ha
Bwvazapua om cmpaHa Ha pelmuHzoBume azeHuyuu Standard and Poor’s (S&P) u Moody’s npes
2004 2. S&P noBuwu petimuHza Ha Bbbaeapua no gbaeocpoyeH BvHweH gbae go BBB-, a
Moody’s — cvomBemHo go Ba1.

Mpes 2oguHama umMaule akmuBeH NAacMeHmM Ha KopnopamuBHU U 0BWUHCKU obAu2ayuu
usBbH dhoHgoBama 6opca ¢ nocaegBaula pesucmpayua 3a bopcoBa movpeoBua. Obopombvm
Ha obauzayuume Ha cdoHgoBama 6opca be 129.5 MAH. AB., noumu gBa nbmu noBeye om
2003 2. O6opombm Ha nagapa Ha NbPBUYHO NYBAUYHO npegaazaHe Ha axkyuu Ha BOE — Co-
dun, Bv3nese Ha 1.9 MAH. AB., a BmMOpuYHUAM nasap Ha arkuuu HapacHa MPoUHO CNPAMO
2003 2., kamo gocmuzHa 933.5 MAH. AB. Ha dooHgoBama 6opca u 13.3 MAH. AB. Npu cgeArume
C aKuuu usBbH bopcama. MNMoroBuHama om obopoma be KoHUeHMpPUpPaH 8 HAKOAKO CgeARU NO
npexBbpAAHE Ha 20AEMU NaKemu akyuu 8 20AeMu NEMPOAHU NpegnpuAmuA, 2AaBHo Merkgy
cBbpsanHu cobcmBeHuyu.

[MpeBpbwaHemo Ha KOMNeHCaMOPHU UHCMpyYMeHMu 8 akyuu Ha npuBamu3sauuoHHUA
nasap Ha BB — Codoun, Bbanese Ha 14.6 MAH. AB. No nasapHa cmolHocm — nem Nbmu No-
MaAKo B cpaBHeHue ¢ npegxogHama 2oguHa, mbl Kamo onepauuume Ha npuBamusayuoHHUA
nagap 6Axa NpegumMHO cpewy NapuyHu cpegcmBa. BmopuyHuAm nasap Ha KoMneHcamopHU
uHCMpymeHmMu obade ce ympou go 466 MAH. AB. No nazapHa cmolHocm 818 Bpbaka ¢ npuBa-
musayuAama Ha ocmambyHUA gAA om Kanumaaa Ha BTK cpeuly KoMneHcamopHU 3anucu u
KoMNeHcayuoHHU BoHoBe.

OdbuyuarHUAM UHGEKC Ha ueHume Ha arkuyuume Ha BB — Codusn, SOFIX, NpURAIOYUA
2003 2. Ha 454.34 nyHkma, ombeaasa ycmouluuB pacmesxk B mederue Ha 2004 2. u caeg pe-
KopgHUme 657.45 nyHrkma Ha 7 geremBpu npukAiloyu 2004 2. Ha 625.31 nyHkma. NasapHama
Kanumaausauua Ha gpysecmBama, mupayBaru Ha BPB — Codbua, Buaaese Ha 2633 MAH. AB.
(6.9% om BBIM).
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BpymHu mexkgyHapogHu BaanymHu pe3epBu

YnpaBaeHuemo Ha bpymHume MergyHapogHu BaaymHu pesepBu ce usBbpwBa 8 cb-
omBemcmBue ¢ usuckBaHuama u ogpaHudeHusmMa Ha 3akoHa 3a BbAa2apcrama HapogHa baH-
ka 8 3aBucumocm om Bb3MOKHOCMUME, KOUMO NpegAazam MerkgyHapogHume duHaHcoBu
nasapu. bpymHu MegyHapogHu BaaymHu pesepBu Ha BHB ca akmuBume B8 banaHca Ha yn-
paBaeHue ,EMUcuoHHO" u mAxHama poAa e ga ocueypaBam muHumym 100% nokpumue Ha 3a-
gbArKeHuAsma B8 banaHca. MpeBuweHuemo Ha bpymHume MergyHapogHU BaaymHu pesepBu
Hag napuyYHuUmMe 3agbArkeHuUA doopmupa noduuuama Aeno3um Ha ynpabreHue ,baHkoB0" uau
HemHama cmoUlHocm B8 6anaHca Ha ynpaBaeHue ,EMUCUOHHO".

CouwecmBeHa poaa B8 npoyeca Ha ynpaBaeHuemo Ha bpymHume MergyHapogHu Ba-
AYMHU pesepBu uepae MHBecmuyuoHHuAam rkomumem Ha BHB. C uea ga 6bgam usnoasBaHu
NO-NBAHO aHaAUMUYHUME BbamorkHocmu 8 BHB, npes 2004 2. 8 cbecmaBa Ha Komumema baxa
BrAOUEHU NpegcmaBumenu Ha 38eHama u3BbH cmpykmypama Ha ynpaBaeHue , EMUucuoHHo".
IHBecmuyuoHHUAM KoMumem npoBerkga cBoume 3acegaHuA noHe gBa nbmu BcAko mpume-
ceuvue U u3nbAHABa cbBewameAHU doyHKUUU NPU ONpegenAHe Ha cmpameauama 3a ynpabae-
HUe Ha MexkgyHapogHume Baaymru pesepBu, cBbp3aHume max puckoBu hakmopu U OUeHKa-
ma Ha pe3yamamume.

B Hauyanomo Ha 2004 2. BHE npue ,HapbuHuK ¢ busHecnpouegypu 3a ynpaBaeHue Ha
BaanymHume pe3epBu”. B Heeo ca npegcmaBeHu ocHoBHUME ueAu, PYHKUUU, 3agadu u opea-
HU3ayUOoHHa cmpykmypa Ha 38eHama, omeoBapAwU 3a ynpaBaeHuemo Ha BaaymHume pe-
3epBu Ha BHB. B HapbyHUKa nogpobHO ca onucaHu npouegypume 3a paboma u KoHMPOA NPU
ocbwecmBaBare Ha onepauuume ¢ dysRgecmparHa Baayma, npaBurama 3a padboma u noBe-
geHue Ha cbomBemHume cAayumeau. C gokymeHma ce KoHKpemusupam npaomouwuama u
omzoBopHocMuMe Ha BCUYKU CAYsKUMEAU Ha baHkama B npoueca Ha ynpaBaeHue Ha Baaym-
Hume pesepBu, yBeauuaBa ce KoopguHauuAama u BzaumogeldcmBuemo MerRgy pasAudHUME
3BeHa. HacmubnBawume usmeHeHuAa 8 npoueca Ha ynpaBaeHue Ha BaaymHume pesepBu
MeKyWo ce aHaAudupam u ompasaBam B8 HapbyHUKa.

1. Pasmep u cmpykmypa Ha 6pymHume MerkgyHapogHuU
BanymHu pesepBu

MasapHama cmoUHocm Ha BpymHume MerkgyHapogHu BaaymHu pesepBu B kpaa Ha
2004 2. gocmueHa 6.86 MApg. e8po, kKoemo cnpAMo Kpaa Ha 2003 2. npegcmaBaaBa Hapacm-
BaHe B8 abcoalomHO uspaskeHue ¢ 1.45 MAPg. eBpo, UAU ¢ 21%. Tasu NpoMAHA Ce gbAXHKU Ha
mpu darkmopa: HemHu BxogAauu napuy4Hu nomouu (1343.06 mAH. eBpo); goxog om akmuBu-
me, cbecmaBaaBawu BaaymHume pesepBu (140.49 maH. eBpo); u BaaymHa npeouerka (-37.49
MAH. €8p0).°

9 AHaAusbm Ha BAUAHUEMO Ha goxoga om akmuBume u om BaaymHa npeougHka Bbpxy pasmepa Ha MmexkgyHapogHume Ba-
AYMHU pe3epBu e npegcmabeH Ha ¢. 28.



BpymHu mexgyHapogHu BaaymHu pesepBu u geno3um Ha ynpaBaeHue ,,baHkoB0*
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—— OpymHU MeKgyHapogHU BaaymHu pe3epBu (AaBa ckana) —— genosum Ha ynpaBieHue ,baHKoBo (gacHa crana)
MNamouHuk: BHB.
Mo-BakHuU pakmopu 3a usmeHeHue Ha BaaymHume pesepBu
A) TMokynKko-npogaskou Ha pe3epBHa Baryma (eBpo): 1453 wmAH. eBpo
HemHu nokynku Ha e8po om mbpeoBekume 6aHKu, B m. u.: 1428 mAH. eBpo
NOKYNKU Ha eBpo om mbpaoBckume GaHKu 3856 MmAH. eBpo
npogaskou Ha eBpo Ha mbp2oBckume GaHKu 2428 mAH. eBpo
HemHu nokynku Ha Kaca 25 MAH. eBpo
B) ABukeHua no cmemrume Ha mbp2oBckume GaHKu U -110 maH. eBpo
gopaBHU UHCMUMYYuUU, NO-3Ha4uUMu OmM Koumo:
B nocoka yBeauveHue Ha BanymHume pe3epBu:
HEeMHU nocmbNAeHUA no cmemku 3a 3MP Ha mbpeoBeku 6aHKu 233 MAH. wB. hpaHka
96 mAH. eBpo
24 MAH. W. g.
OcBobogeHo 0be3neueHue Ha bpeliguobauzayuu 315 mAH. W, g.
MocmbnaAeHua om npogambama Ha BTK 184 wmAH. eBpo
3aemu om CBemoBHama 6aHka 123 mAH. eBpo
3aemu om MBO® 52 mAH. CMT
Emucuu Ha ALK 8 eBpo 53 mAH. eBpo
B nocoka HamaneHue Ha BarymHume pe3sepBu:
nAawaHua no 06cAyskBaHemo Ha BbHWHUA gbA2 Ha npaBumeacmBomo 1007 mAH. w,. g.
205 mAH. eBpo
101 maH. CMT

BanymHama cmpyrkmypa Ha mexkgyHapogHume pedepBu Ha BHB He ce npomeHA 3Hauu-
MeAHO Npe3 omyemHuA nepuog. OcHoBHama yacm om akmuBume ocmaBam geHoMUHUpaHu
8 eBpo, kKamo mexHuUAM gaa gocmuza 6Au30 84% B8 KpaAa Ha eoguHama. HamaaeHuemo Ha om-
HOCUMeAHUA gAA Ha akmuBume B 3Aamo ce gbAXKU, OM egHa cmpaxa, Ha yBeAudeHuemo Ha
arkmuBume B H6anaHca Ha ynpaBaeHue ,EMucuoHHO" U, om gpyea — Ha cnag B8 ugHama Ha 3Aa-
momo B eBpo'®. OcHoBHama yacm om napuyHume 3agbAaskeHua Ha BHE e geHomuHupaHa 8
HvA2apcKu AeBoBe u eBpo. CpegHo 3a omuemHua nepuog gBeme Baaymu chopmMupam OKOAO

90% om BCcudKu 3agbAKeHUAMa.

0B akmuBume Ha ynpaBaeHue ,EMUCUOHHO* Npes nepuoga e uMano cpegcmBa B8 GpumaHCcKu AUPU U ANOHCKU UeHU, HO me

ca buau cpegHo nog 0.005% om cbomBemHama BeauduHa.
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BaaymHa cmpykmypa Ha 6pymHume MerkgyHapogHu BaaymHu pesepBu

Baayma

2003
Bvaeapcku neB =
EBpo 82.25
LLlamcku gonap 6.17
3namo 8.43
CneyuanHu npaBa Ha mupa 1.37
LLIBeduapcKu (paxk 1.78

3abeneskka: AaHHUMe ca cpegHU 3a nepuoga.
Ma3mouHuk: BHB.

AkmuBu 3aguakeHuA

2004 2003

- 73.26

83.26 17.07

5.38 7.24

7.23 -

1.62 0.80

2.50 1.63

2004

69.97
20.28
6.16

0.74
2.85

[Mpe3 2004 2. He HacmbnBam cbujecmBeHuU NpoMeHU 8 cmpykmypama Ha akmuBume no
douHaHcoBuU uHcmpymeHmu. OcHoBHama yacm om BaaymHume pesepBu ca uHBecmupaHu 8

UEeHHU KHUXa.

Cmpykmypa no ouHaHcoBu UHCMpPYMeHMU Ha GpymHumMe Me*KgyHapogHu

B8aaymHu pesepBu

MHempymermu

Haauynu cpegcmBa*
Aenosumu**

LleHHU KHuxka**
3namo 8 mpesopa

3abenexka: AaHHUME ca CpegHU 3a nepuoga.

* (PuHaHCoBU UHCMPYMEHMU ¢ nagesk go 3 geHa.
**BRrAloYeHU ca uHcmpymeHmu Bb8 Baayma u 8 3namo.

Ma3mouHuk: BHB.

2003

5.82
13.18
77.62

3.38

2004

8.05
14.58
74.47

2.90

B Hauyanomo Ha 2004 2. BHB B83e peweHue 3a yyBcmBumenHo HamanABaHe Ha AuxBeHuA
PUCK Ha BaaymHume pe3epBu nopagu KOHCEHCYCHUME o4akBaHuA Ha nazapHume y4yacmHu-
Uu 3a oceszaemo noBuweHue Ha AuxBeHume HuBa karkmo 8 CALL, maka u 8 cmpaHume om eB-
po3oHama. MNMopagu moBa omHOCUMEAHUAM gAA Ha UHCMPYMEHMUME C 0cmambyeH CPOK go
nagerka 8 cekmopa go 1 2oguHa (merkywu CMemru, KpamroCcpoYHU geno3umu B8 Baayma u
3AamMO U KPamKOCPOYHU UEHHU KHUXKa) € Hal-3Ha4yum 8 MamypumemHama cmpykmypa Ha aK-
muBume — cpegHo O0KOAO 83% npu 41% 3a 2003 e.

CmpyKkmypa no ocmambyeH CPOK go nagerka Ha
6pymHume MerkgyHapogHuU BaaymHu pesepBu

MagexHu cekmopu

go 1 2oguHa
1-3 2oguHu
3-5 20guHu
5-10 2oguHu

3abenexkka: AaHHUMe ca CpegHU 3a nepuoga.
M3mouHuk: BHBE.

2003

41.35
20.54
18.52
19.59

2004

82.60
12.30
4.43
0.67

(%)



MasapHa
cpega

2. Puck u goxogHocm Ha GpymHUmMe MerkgyHapogHu
BaaymHu pesepBu

Caeg kamo npes 2003 2. 2nobasHume AUXBeHU NpoueHmMU gocmuaHaxa ucmopudecku
HUCKU HuBa, om KpaAa Ha Bmopomo mpumecedue Ha 2004 2. bewe nocmaBeHo Ha4aAomo Ha
BbaxogAawo gBuskeHue. TeHgeHyuama ce onpegeaawe om noaumuxkama Ha QegepanHua pe-
3epB u nocmeneHHomMo yBeaudaBare Ha AuxBama (Ha nem cmbnKu ¢ no 25 6. m.) no dpegepan-
Hume dooHgoBe. ELIB He npomeHu AuxBama no pedbuHaHcupaHe nped 2004 2., KoAamo € 2%.

(QegepanHuam pesepB peaausupa NOAUMUKamMa cu Ha NoBuweHue Ha AuxBama npu eg-
HoBpemeHHo npoBerkgaHe Ha MHO20 gobpa NoAUMUKa Ha 06ABABaHe u pasacHABaHe Ha npeg-
npuemaHume cmbnKku. ToBa gonpuHece 3a HamaaABaHe Ha HeusBecmHocmma no omHouwle-
Hue Ha 6bgewume npomMeHu 8 KpamRrocpoyHUmMe AUXBu U ce ompasu Bbpxy HamanAaBaHe Ha
puckoBume npemMuu (cnpegoBe) 8 pasaudHUMeE MamypumemHu Cekmopu Ha KpuBama Ha go-
XOgHOCM, Kakmo u cbgelicmBa 3a usbazBaHe Ha cuaHUME KoaebaHuA B KpuBama Ha goxog-
Hocm. B peayamam om npoBerkgaHama noAumuka ukoHomudeckuam pacmerk 8 CALL ocmaHa
cmabuAeH, mekyulomo paBHuwe Ha ugHUme u uHdAayUOHHUME o4arBaHuAa ce cmabuausupa-
Xa OKOAO UeAeBume HuBa u gbA2ocpoyHUMe AuxBeHu npoueHmMu B8 KpaAa Ha 2004 2. ocmaHaxa
Ha paBHuwemo cu om KpaAa Ha 2003 2. Taka HapacmBaHemo Ha goxogHocmma B8 Kpamkoc-
POYHUME MamypumemHu cekmopu uanpeBapu yBeaudeHuemo B gbA2OCPOYHUME Mamypu-
memHuU Cerkmopu

AuxBeHume npoueHMu 8 eBposoHama 6axa CUAHO NOAOHKUMEAHO KopeAupaHu ¢ AuxBe-
Hume npoueHmu B8 CALL npes3 nbpBume geBem meceua Ha 2004 2. Creg kKamo eguHHama Ba-
AYma 3anoyHa ga nockbnBa, npe3 4emBbpmomo mpumeceyue Ha eoguHama eBponedcKuam
obAUzauuoHEH Nazap npuBaeye sHa4UMEAHU nomoyu om nopmdpelAHU UHBecmuyuu, Koumo
npegusBuraxa HapywaBaHe Ha cmabuaHama Bpbska Mergy KpuBume Ha goxogHocm 8 eBpo-
3oHama u CALL. Om noaorkumenHa Koperauuama mMerxkgy AuxBume Ha gBama nasapHu cee-
MeHMa cmaHa ompuuamenHa, a Bpb3kama MerRgy max HeycmodvuBa. 3a soguHama paBHu-
wiemo Ha goxogHocm B8 eBposoHama B8 cekmopa go 2 20guHu cnagHa ¢ 12 6. m., gokamo 8
cerkmopa go 10 20guHU HamaaeHuemo beuwe ¢ noBeue om 60 6. M., NOgKPENEeHO OM CUAHUA
UHMEpPEeCc KbM NOKYNKU BbB BpbaKka ¢ NockbnBaHemo Ha eBpomo u HebAazonpuAMHUME Nepc-
nekmuBu Npeg UKOHOMUYECKUA pacmesk Ha eguHHama UKoHOMUKa. 3a pa3Auka om CALL B8 eB-
posoHama npes 2004 2. ce HabalogaBawe gBuskeHue Ha KpuBama Ha goxogHOCM, NPU Koemo
paBHUWEMO Ha gbA2OCPOYHUME AUXBEHU NPOUEHMU Ce NoHUMKU NoBeye om moBa Ha Kpam-
KOCpOYHUME.

KpuBa Ha goxogHocmma Ha ALIK 8 eBpo

45
4.0
3.5
3.0
25

2.0

Il 11l \Y Vv Vi Vil ViII IX X X Xl
—— 3meceya —— 120guHa 2 20QUHU —— 520guHu —— 10 20guHu

M3mouHuk: BHB.
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KpuBa Ha goxogHocmma Ha ALIK 8 wamcKku goaapu
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—— 3meceya  —— 120guHa 2 20QuHU —— 520guHuU —— 102o0guHu

MamouHuk: BHB.

MoBuweHuemo Ha ueHama Ha 3Aamomo B wamcku goAapu ¢ O0KOAO 4.7% (uau 19.5
W, g.) ce Heympaausupa om 4yyBcmBumMeAHOMO NOHUXKEHUE Ha KYypca Ha WamcKuA goaap
cnpAmo eBpomo ¢ oKkono 7.3% (uau 0.06 eBpoueHma) u B kpaliHa cMemKa yeHama Ha 3Aamo-
mo 8 eBpo peaucmpupa cnag ¢ 0KoAO 2.9%.

LieHa Ha mpoliyHyua 3aamo B8 wamcKu goAapu
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2004

M3mouHuk: BHBE.



OcHOBHu
pucKoBe Ha
BaanymHume
pe3epBu

LleHa Ha 1 wiamcku goaap 8 eBpo
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2004

M3mouHuk: BHB.

LleHa Ha mpouyHyuAa 3aamo 8 eBpo
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2004

M3mouHuk: BHB.

MasapHuAam puck Ha BaaymHume pesepBu, uamepeH upes cmolHocm nog puck (Value-
at-Risk), npu HUBo Ha goBepumenaHocm 95% npes 2004 2. e paBeH Ha 0.12% Ha 2oguwHa ba-
38.11

AuxBeHuam puck Ha BaaymHume pe3epBu, usMepeH Ype3 maxHama cpegHa Mogugu-
YupaHa gropayus, npes omyemHuAa nepuog ce paBHaBa Ha 0.57. Mpes 2004 2. 6e noggbp:ka-
HO cpaBHUMEAHO HUCKO HUBO Ha AUXBeH PUCK nopagu UCMOpPUYeCKU HUCKUMe HuBa Ha AuxBu-
me 8 Ha4aAoOMmOo Ha 20guHama U CUAHUMEe o4YakBaHuA 3a 3Ha4umeAHo noBuweHue Ha AuxBume
kakmo 8 CALL, mara u 8 eBpo3oHama.

" ToBa oaHauvaBa, ye obulama goxogHocm om ynpaBaeHuemo Ha BaaymHume peaepBu Ha 2oguwiHa baza e busa no-Hucka
om 0.12% camo B8 5% om Bpememo.
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AoxogHocm u
echeKmuBHoCcM
om ynpaBaeHu-
emo Ha Baaym-

Hume pe3epBu

BaanymHuam puck, usmepeH 4Ype3 omrpumume BaAymHu no3uyuu'?, omHeceHU KbMm
HemHama cmolHocm Ha 6anaHca Ha ynpaBaeHue ,EMucuoHHO", e, Kakmo caegBa:

OmKpumu no3uyuu no Baaymu

CpegeH BanymeH gucbanaHc LBeulu. Bpum. AnoHcka cnT Lamcku  3namo
tpaHK Aupa lieHa goaap

Kamo gAaA om HemHama cmolHocm, % -0.05 0.02 0.03 7.72 0.16 57.17

MAH. eBpo -0.37 0.18 0.25 57.06 1.23 422.86

N npes 2004 2. B cbomBemcmBue cbc 3EHE 6Aaxa noggbprkaHu MaAku omKpumu Ba-
AYMHU NO3UUUU, Kamo O0CHOBHUAM BaAaymeH puck e BuA noparkgaH om omKrpumama nosuuuA
8 3namo.

KpegumHuam puck ce ynpaBaaBa, kamo ce onpegeAAd MUHUMaAHO HUBO Ha KpegumeH
pelmuHe U MakCuMaAHa eKcno3uuuA CNpAMO CbomBemHume paspeweHu kKaacoBe akmuBu.
CpegHo 3a omyemHuA nepuog 68.2% om cpegcmBama ca buau uHBecmupaHu 8 akmuBu ¢
Hal-BucokuAa KpegumeH pelmuHa AAA. MNMpes omuemHuAa nepuog baHkoBama exkcnosuyua
cpegHo 3a nepuoga e buaa B pasmep Ha 24.9% om obwama cyma Ha akmuBume.

OnepayuoHHUAM pucKk beule cbuwecmBeHo ogpaHudeH, caeg Kamo npes deBpyapu
2004 2. bewe npuem ,HapbyHUK ¢ BusHecnpouegypu 3a ynpaBaeHue Ha BaaymHume pe-
3epBu”.

Aoxogbm om BaanymHume pedepBu Ha BHB npes 2004 2. e 140.49 mAH. eBpo, a goxog-
Hocmma — 2.44%. 3Ha4yumeneH gAA om goxogHocmma ce popmupa om KynoHHama goxog-
Hocm, mblU Kamo nopagu cpaBHUMEAHO HUCKama giopauuAa Ha akmuBume kanumaaoBama go-
xogHoCcm He e Bucoka. OmpuuameaHuam goxog om Baaymer gucbanraHc'® (-14.12 MaH. eBpo)
Ce gbAXKU 2AaBHO Ha omKpumama no3uuua B8 3aamo u e caegcmBue om NOHURKEHUEMO Ha ue-
Hama Ha 3Aamomo 8 eBpo (8. epadpukaama Ha c. 27, goay). Paaxogbm 3a nnameHu AuxB8u no
nacuBa Ha HbanaHca Ha ynpaBaeHue ,EMuUcuoHHO e B pasmep Ha 36.38 MAH. eBpo. Kamo pe-
3yAmam om me3u mpu KOMNOHEHMa HEMHUAM goxog om ynpaBAeHUemo Ha MerRgyHapogHU-
me BaanymHu pesepBu 3a 2004 2. e nonoKumenaeH (89.98 MAH. eBpo).

AoxogHocm Ha BanymHume pe3epBu

Aoxog om Aoxog om BaaymHuA Pasxog (AuxBu) Heme
uHBecmuyuu gucbanaHc Mexgy no nacuBume goxog
akmuBu u nacuBu
(1) @) ®) (1)+(2)+(3)
Aoxog, MAH. eBpo 140.49 -14.12 -36.38 89.98
AoxogHocm, gan om akmuBume, % 2.44 -0.22 -0.62 1.60

MpomAaHama 8 HemHama cmotHocm (no3uuyusma Aeno3um Ha ynpabBreHue ,baHkoBo" 8
banrarca Ha ynpaBreHue ,EMucuoHHO ") npes 2oguHama e noBauaHa om gBa ocHOBHU dhakmo-
pa. Om egHa cmpaHa, HemHuAam goxog om BaaymHume pe3epBu gonpuHaca 3a HeliHOMo
yBeauuyeHue ¢ 89.98 MAH. eBpo, uAu goxogHocm om 12.54%, a, om gpyea cmpaHa, BHockama
KbM gbpsraBHua bogsrem (87.38 MAH. €Bpo) U HemHUMe pasxogu no biogskema Ha BHE Bo-
gAm go HamaneHuemo U ¢ 95 MAH. eBpo.

B 3aBucumocm om Baaymama u uHBecmuyuoHHama ueA MerrgyHapogHume BaaymHu
pesepBu ca obocobeHu B8 wecm nopmdieltina. C uea guBepcudpukauua Ha cmuaoBeme Ha yn-
paBAeHue u obMAaHa Ha 3HaHuUA U onum 8 obracmma Ha uHBecmuyuume Ha MeRgyHapogHUme
nasapu NPogbAKU Npakmukama 4acm om BaaymHume pesepBu ga ce npegocmaBa 3a yn-
paBaeHue Ha BbHWHU MEHUgHbBPU.

20mKpuma BaaymHa nosuyuAa e pasaukama mexgy cmolHocmma Ha akmuBume U 3agbAskeHuAma B8b8 Beaka Baayma,
pasAuyuHa om eBpomo.

8 Aoxogbm om Baaymen gucbanaHc npegcmaBanBa cyma om edpermume om npomaHa Ha Baaymrume KypcoBe Bbpxy om-
Kpumume BaAymHu no3uuuu Ha akmuBume u nacuBume.



PucK u goxogHocm Ha nopmdelaume

AoxogHocm Puck
- Eaaoea WNHdopmayuoHeH 5
Mopmdeu Haa:g;:_ A6contomHa  OmHocumenHa  A6contomeH  OmHOCUMEAeH — KoeduuyueHm***
deiina (%) (6. m.)* (%) (6. m.)**
NHBecmuuuoHeH EUR 2.82 3 48 3 0.78
AukBugeH EUR 2.15 3 11 3 1.18
NukBugeH usD 1.22 9 33 10 0.9
B 3anamo XAU 0.33 33 21 21 1.6
BbHweH MeHugKbp A EUR 413 1 150 41 0.02
BbHweH MeHugivp B EUR 3.81 -35 144 30 -1.15

* TloAoKUMeAHama omHocumMeAHa goxogHocm 3a gageH nopmaelia npegcmaBaaBa nocmusHamama neyaba cnpAMO goxog-
Hocmma Ha cbomBemHua GeHuYmMapKk. AKO OmHOCUMeAHama goxogHOCM e ompuyameAHa, MAa ce UHMepnpemupa Kamo nponyc-
Hama noAsa npu ynpaBaeHuemo Ha nopmdelina.

**OmHOCUMEAHUAM PUCK CNPAMO BeHUMapKa e NokazameA 3a cmeneHma Ha OMKAOHEHUE Ha pUCKoBUME xapakmepucmuKu om me-
3U Ha BeHuYMapKa B peayamam om akmuBHomo ynpaBaeHue Ha nopmdpetiaume.

*** MNokadamenam VIHghopmayuoHeH KoehuyueHm e CbomHOWeHUEemMOo Ha o4YarBaHama omHocumeAHa goxogHocm Ha nopmdelina
KbM OMHOCUMEAHUA MY PUcK. MNpuemo e, 4e cmolHocmu Hag 0.5 cBugemeacmBam 3a edhekmuBHo ynpaBaeHue Ha nopmdpetina.

YnpaBaeHuemo Ha nopmdbeliaume Npe3 omyemHuA Nepuog Ce xapakmepuaupawe, om
egHa cmpaHa, ¢ Bucoka edpekmuBHocm, 3a koemo cBugemeacmBam Bucorume cmolHocmu
Ha UHdhopMayUOHHUME UM KoedbuuueHmu U, 0om gpyaa cmpaHa, ¢ NOAOKUMEAHA OMHOCUMEA-
Ha goxogHocm. Mo cbuwuA noradamea ynpaBaeHuemo Ha nopmdeliume om BbHWHUME
MeHUgKbpu 6e ¢ no-HUCKa edbekmuBHocm.
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» HayuoHanHa hanameXkHa cucmema

a

1. (QyHKUuOHUpaHe Ha HaUUOHaAHama nAameskHa
cucmema

CwbenacHo 3aroHa 3a bBHB ueHmpanHama 6aHKka cbgelicmBa 3a cb3gaBaHemo U oyYHK-
yuoHupaHemo Ha eekmuBHU nAameXkHU cucmeMu U ocbwecmBaBa Hagsop Bbpxy max.
OcobeHa BarkHocm 3a hyHKYUOHUPaHEMO Ha HaUUOHaAHamMa nAameskHa cucmema uma gob-
pomo ynpaBAeHue Ha CUCMEMHUA Puck. Kamo ueHmpanHa barHka BHB e 3agbuAskeHa ga cae-
QU PYHKUUOHUPaHEMO Ha OMgeAHUME CUCMEMU 32 CEMbBbAMEHM Ha NAAWAHUA U UEHHU KHU-
*Ka u mAaxHama edpermuBHocm. OcHoBHa ueA e npeogoAABaHemo Ha HezamuBHUME NOCAegU-
Uu, KOUMO MO2am ga HacmbnAm B8 HauuoHaAHama nAameskHa cucmema nopagu HaAu4uemo
Ha B3aumHa exkcnosuyua Ha baHkume u 0bpabomka Ha KAUEHMCKU NAaWAHUA.

Bpoam u cmolHocmma Ha 6esHaaudHUMeE nAawaHuAa, obpabomeHu om HauuoHaAHama
nAamerkHa cucmema, beaerku AcHa MeHgeHUUA KbM HapacmBaHe npes nocAegHUMe 20guHU.
Mpu mesu ycroBua HeBb3MOXKHOCMMa Ha HAKOA 20AAMa BaHKa ga UsNbAHU 3agbAXKeHuAma
CuU € nomeHyuaAeH UsmoYHUK Ha chuHaHcoBa HecmabuAHOCM 3a yarama cucmema, 3amoBa
ueHmpanHama baHKka noAaza YcUAUA 3a UszparkgaHemo U onmumMuadupaHemo Ha uHdppacm-
pyrmypa 3a obpabomKa Ha 2oreMume nAawaHuAa ¢ UeA HamaaaBaHe Ha puckoBeme B naa-
meskHama cucmema.

CobenacHo geticmBauwama HopMamuBHa ypegba ydacmHuyu B8 HayuoHaAHama naamesk-
Ha cucmewma ca:

e BHB u Bcuuku Mbp20B8CKU BaHKU;

e BMCEPA — cucmema 3a 00CAUKBaHUA Ha KAUEHMCKU NAAWAHUA, NpegHasHa4eHu 3a

usnvAHeHue B8 onpegeneH MomeHm, ynpaBaaBaHa om ,BaHrcepBus® AA;;

¢ BEOPWKA - cucmema 3a 06cAyKBaHe Ha naauwaHuA No onepayuu ¢ baHkoBu Kapmu Ha

mepumopuAama Ha cmpaHama, ynpaBaaBaHa om BEOPVKA EAA. BOPUKA e cbwo 06-
cAyxBawa opeaHudauua (Member Service Provider — MSP) Ha MasterCard Europe u
opeaHusauuA npouecop (Processor Company) Ha Visa International;

e Cucmemama 3a 0bcAyKBaHe Ha nAawaHuA No CgeAku ¢ BesHaAUYHU UeHHU KHUMKa,

ynpaBaaBaHa om LleHmpaaeH genosumap AA;

e Cucmemama 3a 0bcayBaHe Ha nAaulaHuAa no cgeaku ¢ ALK, ynpaBasBarna om BHE;

e Cucmemama 3a bpymeH cembameHm B peanHo Bpeme RINGS, ynpaBaaBara om BEHE.

AarHHume 3a 2004 2. nokaszBam sHa4YumeAHo yBeaudeHue Ha Bpoa naawaHuAa u Ha cmou-
Hocmma Ha naawaHuama. Obulo naamerkHama cucmemMa Ha cmpaHama e obpabomuaa naa-
waHuAa Ha cmotiHocm 5 nbmu noBeye om cmoUHocmma Ha BBIT.
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PasnpegeAeHue Ha nAawaHuAama 8 cmpaHama Mexgy omgeAaHume
nAamekHU cucmemu

Bpoll Ha nAawaHuama no cucmemu Cyma Ha nAawjaHuama no cucmemu

Llermpanex
genoaumap
(0.12%)

BICEPA
(27.75%)

BUCEPA

(37.16%)
LleHmpaneH

genosumap
(0.47%)

BOPVIKA
(2.70%)

BOPUIKA
(62.11%)

2004 a.

Ma3mouHuk: BHB.

O6wa cmoliHocm Ha nAawaHuama, nogageHu KbM cucmemMHume onepamopu,
u Ha 3aaBKkume KoM RINGS

(MAH. AB.)
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[ nrawaHua [ sasBku

MamouHuk: BHB.

Mpea eoguHama npes RINGS ca usBvpuleHu 585 148 6poAa naauwjaHua Ha cmolHocm
129 181 MAH. AB., Kamo cmoUHocmma Ha usBbpuleHume naawaHuA npegcmaBaaBa 3.5 nbmu
noBeuve om cmoulHocmma Ha BB (npu cvomHowerue 3.1 3a 2003 2.)." MNMaawaHuama npes
RINGS 3a oKkoAo Meceu, u noAoBuHa ca ¢ paBHocmolHocm akmuBume Ha mbpaoBckume baH-
Ku. Cnpamo 2003 2. cpegHogHeBHUMe cmolHocmu HapacmBam om 1334 Ha 2304 6poAa naa-
waHuA, UAU CbC 73%, a npu cymama Ha naaujaHuama yBeaudeHuemo e om 420 MAH. AB. Ha
509 MAH. AB., UAU C 21%. MNpes 2004 2. bpoam Ha yuyacmHuuume B8 RINGS ce yBeauuu ¢ eguH —
BaHka ,3anag — Mamok“ AA, U bpoam Ha yyacmBaujume baHku gocmuaHa 36.

43a cpaBHeHue npes 2002 2., kozamo noymu Beudku 6eaHaAuYHU NAawaHuA B cmparama ca obpabomBaqu om BUCEPA,
6e3 ga ce npunaza HemupaHe, moBa cvomHoweHue e 2.2.

BIANBUIOND BHYKBWEVU BHVEHONNEH
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O6w, 6potli u obwa cmoliHocm Ha 06pabomeHume naawaHuAa 8 RINGS
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M3mouHuk: BHBE.
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CpegHogHeBHO Ha4yaAHO cango, cpegHogHeBeH ob6opom u KoeduyueHm Ha

edekmuBHocm 3a RINGS
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[] cmourocm Ha oGpabomeume naawaHua (MAH. AB.)
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KoechuyueHm Ha edpekmuBHocm

(gAcHa cKana)

3Babenerkka: KoeduuueHmbm Ha edpekmuBHocm npegcmaBanBa cbomHoweHue Merkgy obopoma u cpegcmBama no cMemku 8
AeBoBe B cucmemama. Bucokama cmotiHocm Ha koeduuueHma HeBuHazu e noAoumeAeH uHgukamop. Om egHa cmpana, Bucok
KoedbuuueHm Ha edpekmuBHocm nokasBa, ve baHKuMe ce HYgaam om nNo-MaAko cpegcmBa, 3a ga usBvpwBam naaulaHuama cu, a,
om gpyea cmpaHa, MorKe ga 03HauaBa, 4e HaHKUMe ca U3AOKEHU Ha NO-20AAM PUCK OM HEgocmue Ha AUKBUGHOCM 3a U3NbAHEHUE
Ha 3agbArKEeHUAMA CU N0 CeEMbAMEHMA.

M3mouHuk: BHB.



MBraBocmma Ha RINGS ocueypaBa 6esnpobremMHomo ynpaBaeHue Ha AUKBugHocmma
8 6aHKUMe u cAeg npoMeHUume B peayaauuama Ha 3agbAKUMEAHUME MUHUMaAHU pesepBu,
Koumo goBegoxa go HapacmBaHemo Ha cpegcmBama no cMemKume Ha MbpaoBcKume baHKu
8 BHB. BvamorkHocmma 3a npogarkba Ha eBpo ¢ Baabop CbUlUA geH, Kakmo U Auncama Ha
mpaHCcaKUUOHHU pasxogu npu besHaAau4HUMe onepauuu 3a NOKYnKa u npogarxkba Ha eBpo Ha
BHB umaxa cvwecmBeHo 3HauveHuUe npu ocuzypAaBaHemo Ha AeBoB pecypc 8 Kpumu4HU CAY-
yau u 8 gHume, npe3 koumo cmolUHocmma Ha naawaHuama npe3 RINGS HapacmBa 3Hauu-
meAHo. Om anpua go cenmeMBpu 3a gHuUme ¢ Hal-20AeMu cmoUHOCMU Ha nAauwaHuama
cpegcmBama, ocuzypeHu Ypes npogarkba Ha eBpo, ca Hag 11% om obopoma 3a mesu gHU,
Kamo npe3 toHU, aBaycm u cenmemBpu HagxB8bpaam 20%.

HauanHume mMeceuu Ha eoguHama mpPaguuuOHHO Ce Xaparkmepusupam C No-20AeMU
canga no cembAMEeHM CMemRume U No-MaAKu 060pomu U caegoBamenHo cesoHHama UUKRAUY-
Hocm HamanABa KoedhuuyueHma Ha edoekmuBHocm. AaHHUMeE 3a 10AU, OkKmMomMBpu u gekemBpu
ACHO omuyumam ompaskeHuemo Bbpxy naamerHama cucmema Ha BAausaHemo 8 cuaa Ha usb-
poeHUmMe no-2ope HopMamuBHU NPoMeHU, kKamo Bbpxy KoeduyueHma Ha edbermuBHocm Hau-
20AAMO BAUAHUE OKasBam usMeHeHuAama 8 Hapegba Ne 21, 8 pesyamam Ha Koumo ce yBeau-
4yu cmolHocmma Ha noggbprraHume B8 BHB pesepBu Ha mbpzoBcrume GaHKu.

Mpe3 omyemHuA nepuog HAMa omxBbpAeHU B Kpaa Ha CUCMEMHUA geH NAAWaHUA No-
pagu Hegocmue Ha cpegcmBa no cMemrama Ha yd4acmHuk. Kakmo npes 2003 2., maka u
npe3 2004 2. cb3gageHuAm kamo B3auMeH OCU2YpUMEAEH MEXaHU3bM MeKgy mbpzoBcrume
HaHKu 3a eapaHmMupaHe cembAMeHmMa Ha 3aABKume Ha cucmemMHume onepamopu ,PesepBeH
obeanevumeneH ooHg" He e buA usnoas3BaH nopagu Bucokama AUKBugHOCM B nAameskHama
cucmema. Todu ghakm norasBa Kakmo cnocobHocmma Ha baHkume ycnewHo ga ynpaBaaBam
AUKBugHOCMmMa cu, maka u 8b3MoRHOCMUME, KOUMO cucmemMama umMm npegocmaBa 8 moBa
omHoweHue. 3a 2004 2. cmolHocmma Ha KoeduyueHma Ha HaaudHocm'™® Ha RINGS e 99.66%
npu 99.15% 3a 2003 a.

Cucmemama RINGS yaecHaBa 6aHkume npu ynpaBaeHuemo Ha AUKBugHocmmMa um.
TopeoBckume baHKu umam Bb3MorKHOCM ga npaBam MoHUMopuHe B8 peanHo Bpewme Ha gBu-
YKEeHUemo Ha napuyHUme cu NOMouu U ga bbgam npegBapumeAHo nogeomBeHu 3a nokpuBa-
He Ha npegcmoAuume nAauwaHuA. 'padurkbm Ha nogaBaHe Ha 3aAaBkume KoM RINGS cvwo
gonpuHaca 3a HamaAAaBaHe Ha pucka, mbl Kamo 2oAemMume gebumHu nos3uyuu ca B8 3aaBru,
Koumo ce usnpauwiam Kbm RINGS B8 paHHume yacoBe Ha cucmeMHUA geH. B cayuval ue
ocmaHe Yaraula 3aaBra, baHkama ¢ Hegocmue Ha cpegcmBa uMa gocmambyHo Bpeme ga
ocueypu cpegcmBa 3a nokpuBaHe Ha no3uyuAama cu.

IMpunazaHama om BHB yeHoBa noAumuKka e nog4yuHeHa Ha NpuHUUNUME 3a NbAHO Bb3c-
maHoBABaHe Ha pa3xogume no cucmemMama, OnMuUMU3UpaHe Ha NOMoKa om NAaWaHuUA U Ha-
ManABaHe Ha cucmemHuA puck. AeduHupaHu ca Yemupu BpemeBu nepuoga B8 pamrume Ha
CUCMEMHUA geH, kamo NpuAazaHemo Ha No-HUCKa UgHa 3a mpaHcakyua 8 no-paHHUMe nepu-
0OQgu uma 3a UeA ga Hacbp4daBa no-paHHUMe nAaaulaHuA, C Koemo ce HamaAAaBa U PuUCKbLM.

Mpes 2004 2. 6e ocvulecmBeH onepamuBeH ogum U ogum Ha UHdopMayuoHHama cuc-
mewma Ha RINGS. He ca KoHCmamupaHu cbuwecmBeHU NPONYCKU, NPOBAEMU U USMOYHUUU Ha
puUCK Npu pabomama Ha cucmemama. Bb8 Bcuuru HanpaBeHu npoBepku ce gaBa MHo20 Buco-
Ka oueHKa 3a cbBmecmumocmma Ha RINGS ¢ ocHoBHUME NpuHUUNU Ha cucmeMHO BaxkHUmMe
NA@MEHKHU CUCMEMU, KaKMO U 3a HagemrgHUA Ha4uUH, No KOUMO MA PyYHKYUOHUPA.

[TocmuzaHemo Ha gonbAHUMEAHO HamaAABaHe Ha puckoBeme B HayuoHaAHama nAa-
merkHa cucmema npogbAarkaBa ga e uea u npegcmaBaaBa coulecmBeHa yacm om pabomama
8 BHBE no ocuaypaBaHe Ha chuHaHcoBama cmabuaHocm. B usnbAHeHUe Ha moBa 0cHOBHO 3a-
gbArKeHUe Ha ueHmpanHama baHKka 8 BHB e uspabomeHo 3agaHue 3a HoBa Bepcua Ha npu-
AoxkHUA codpmyep Ha RINGS, koemo ompasaBa pesyamamume om npoBegeHama aHkema
cpeg KAUEHMUMe Ha cucmemama, ope2aHudupaHume cpewu U guckycuu ¢ npegcmaBumenu
Ha mbpeoBckume BaHKu U cucmemHume onepamopu. MNMpegcmou noAydaBaHe om paspabom-
YuKka Ha copmyepa Ha HoBama my BepcuAa, mecmBaHemo u BHegpABaHemo U B peanHa eKkcn-
Aoamayua.

15 KoedouyueHmbm Ha HaaudHocm = 6poAa YacoBe, npea Koumo cucmemama peanHo e pabomuna/bpoa YacoBe, npes Kou-
mo ma e mpAabBaro ga pabomu cnopeg apadoura.
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Mpes eoguHama bewe uszomBeH NPoerkm Ha 3akoH 3a napuyHume npeBogu, eAerm-
POHHUME NAaMeKHU UHCMPYMEHMU U NAamMerKHUMe cucmemu, npuem om HapogHomo cub-
paHue Ha 25 mapm 2005 2., ¢ kolimo ce ocbwecmBAaBa npemuHaBaHe om nog3akoHoBa Kbm
3akoHoBa peasnameHmayuA Ha npaBoomHoweHuAmMa, cBbp3aHu ¢ u3BvpuiBaHemo Ha naauja-
HuAmMa nocpegcmBom m. Hap. Koguduuupauw, nogxog. C BauzaHemo B cuaa Ha 3arkoHa bvaza-
puA u3nbAHABA NoemuA MeXgyHapogeH aHearKuUMeHmM 3a nocmuaaHe Ha NbAHO cbomBemcm-
Bue B obracmma Ha nAameXkHUMe cucmemu U cucmemume 3a CemMbAMEeHM.

OcHoBHama ueA Ha 3aroHa e ga uszpagu pesaameHmayuns Ha npaBoomHoweHuAma,
cBbpsaHu ¢ ocbwecmBAaBaHemo Ha nAauwjaHuUA, Kamo ce nocmuaa NbAHO cbomBemcmBue ¢
guperkmuBume Ha EC 3a npesdzpaHudHUMe KpegumHu NpeBogu U OKOHYamMEeAHOCM Ha CEeMbA-
MeHmMa, Kakmo U C NpenopbKkama 3a eAeKMPOHHUME NAaMeXHHU UHCMpymeHmu. CnasBam ce
U uduckBaHuama Ha gupekmuBume 3a 3ano4BaHemo, ocbuecmBaBaHemo u Hagsopa Bbpxy
geldHocmma Ha UHCmMmuMyuuume 3a eAeKMPOHHU Napu U Nnpenopbkama OMHOCHO U3BbHCHb-
gebHomo paspewaBaHe Ha nompebumencku cnopoBe.

3akoHbM arueHMuUpa Bbpxy gedbuHupaHemo, obxBama u ocbwecmBaBaHemo Ha mecm-
HU U npesepaHuYHuU npeBogu, Kamo ce BbBerkga uspuyHa 3abpaHa 3a HamMarABaHe pasmMepa
Ha mecmHuA npeBog u ce nocmueza NbAHO cbomBemcmBue ¢ AuperkmuBa 97/5/EC. BraouBa
Ce NOHAMUEMO ,eAEKMPOHHU NAameKHU uHcmpymeHmu® (EMIA) u mexHume BugoBe, peayau-
pam ce omHoueHUAMa Mergy usgamea, gbprrameA u movpeoBey, u ocbuyecmBaBaHemo Ha
KOHMPOA Ha UHCMUMYyUUUMe 3a eAEKMPOHHU NApU U Ce pesaameHmupa obpamHomo UM us-
KynyBaHe.

CnasBaliku aHzarkumeHma, noem B xoga Ha npucbeguHAaBaHemo Ha Bvazapua KoM EC,
B8 3aroHa e peerameHmMupaHo cbdgaBaHemo Ha MNMomupumeAHa KoMucuA 3a cbgebHu cnopoBe,
KOAMO u3gaBa NOMUPUMEAHU NPEJAOKEHUA C HE3agbAKUMEAEH 3a cCMpaHume xapakmep.
Mpu npuemMaHemo My npegaoxkeHuemo npugobuBa cunama Ha cnozogba U npegomBpamaBa
no-HamamwbWHO omHacAHe Ha Bbnpoca go cbga.

3a nbpBu nom B HAcapckomo 3aroHogameAcmBo ce BbBerkga pogoBomo noHAMuUe
,NAamerkHa cucmema“, kamo ce nocoyBa porama Ha ueHmpaaHama HaHka npu cmpyrkmy-
pupaHe Ha apxumerkmypama Ha nAamerKHUme CUCmeMu, onpegeAam ce nomeHyuaAHume
yyacmHuyu, mexHume npaBa u 3agbAsKeHUA U U3pu4dHO ce 3abpaHABa obpamHomo npeus-
yucaABaHe Ha B3auMHU 3agbAkeHUA U B3eMaHuA Ha ydacmHuuu 8 nanameskHama cucmema.
tOpuguyecKu ce onpegeAA NOHAMUEMO ,CEMbAMEHM".

3a nbpBu nbm B8 HopmamuBeH akm ce BbBerkga U NOHAMUEMO ,NAaMEHKEH Hag3op" Ka-
mo ocHoBHa hyHKUUA Ha ueHmpanHama b6aHka, koamo wle HabailogaBa u KoHmpoaupa gel-
HocmmMma Ha usnbAHABawWUMe U NocpegHUYeckume uHCMumMyuuu, udgameau Ha EM u gp. Ba-
YKEH eAeMeHm Ha HagaopHama yHKyuA e cb3agaBaHe Ha uauckBaHuA, cBbp3aHu ¢ usgaBaHe-
MO U OMHEMaHemo Ha AUUEH3UU 3a OnepupaHemo Ha hAaameskHa cucmema

2. Hagsop Bbpxy nAamerkHUME cucmemu

OcHoBHa 3agaya Ha Hagaopa Bbpxy nAamerKHUMe cucmemMu e ozpaHu4aBaHemo Ha
cucmeMHUA pucK U nogobpaBaHemo Ha HagerkgHocmma u edpekmuBHoCcMMa Ha NAamMeKHU-
me cucmemu B8 Penybauka Boazapua. ToBa ce ocvulecmBaBa nocpegcmBom HabalogaBaHe
U3NbAHEHUEMO Ha cMmaHgapmume U Npenopbkume, dopMyaupaHu om baHkama 3a mergyHa-
POgHU pas3naauwaHua, MexgyHapogHama opzaHudayua Ha koMucuume No UEHHU KHUXKa, EB-
ponelickama ueHmpanHa 6aHka u EBponelickama cucmema Ha ueHmpanHume H6aHKu.

Mpes 2004 2. ca u3BvbpuleHu HagsopHU NpoBepku Ha Cucmemama 3a obcayrKkBaHe Ha
nAaWAaHUA NO CgeAKU ¢ BesHaAuYHU UeHHU KHusKa (LleHmpaneH genosumap) u Ha Cucmemama
3a 0bCcAyKBaHe Ha NAAUAHUA NO CYeAKU C gbprkaBHU UeHHU KHUMKa (Aenosumap Ha gbprab-
HU UEeHHU KHUXa). Pesyamamum om me3u npoBepKu nokasa Bucoka cmeneH Ha cbomBem-
cmBue Ha gBeme cucmemMu C MerkgyHapogHUmMe cmaHgapmu u npakmuka. HabeaasaHu ca
gelicmBus, HeobXxoguUMU 3a nocmuaaHe Ha NbAHO CbomBemcmBue, Koumo BrAloUBam UAAOC-
MHO npuemMaHe B Hbazapckomo 3akoHogameAacmBo Ha AupermuBa 98/26/EQ 0mHOCHO OKOH-
YameAHOCM Ha cembAMeHMa 8 nAameXkHUMe cucmemu U cucmemume 3a CEMbAMEHM Ha
UEHHU KHUKa U aganmupaHe Ha gBama geno3umapa KbM U3ucKkBaHuAma 3a yyacmue 8 eBpo-
cucmemama.
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Mpes 2004 2. BHB Kamo egHoAuYeH cobecmBeHUK 3anodHa npouegypa no npogarkba Ha
arkuuu Ha BOPUKA EAA. Caeg npoBerkgaHe Ha KOHKYpC be usbpaHa dhupma, KoAamo ga oueHuU
arkmuBume Ha gpyskecmBomo. Caeg usBbpuwBaHe Ha oueHrkama BHB omnpaBu Kbm Bcaka om
mpugecem u nemme mbpeoBcku baHku 8 cmpaHama npegaoKeHue 3a 3arkynyBaHe Ha aruuu
om Kanumaaa Ha BOPVKA EAA. MpegaoxkeHusm Ha BcAka baHka gaa om gpyskecmBomo e
usyucAeH Ha Hbasa caegHUME Kpumepuu:

e ObwWo Ha Bcuuku MbpeaoBeku baHKku ce npegaazam 66% om akyuume Ha BEOPUKA

EAA.

e bpoam Ha npegAoskeHume Ha Bcara HbaHKka akyuu ce hopMupa NPONOPUUOHAAHO Ha
HelHUA gAA B usBbpweHumMe 3a onpegeAeH MUHaA Nepuog mpaHcaKkyuu ¢ baHkoBu
kapmu, npumeraBaHume om Hea ATM u INMOC mepmuHaau.

e TbpeoBcka HaHka He Morke ga npumerkaBa noBeye om 10% om aKkyuume Ha
BEOPUKA.

B Kpaa Ha 2004 2. BHB nokaHu Bcuuku mbpeoBcKu BaHKU ga 3akynAam akuuu om

BEOPUKA EAA Ha 6asa usbpoeHume no-2ope Kpumepuu.

eHveHonneH

evu

NO EHXoW
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Pe3epBu Ha mbpa2oBcKume 6aHKku 8 BHB

Mpuemume u3meHeHUA B8 pesynayuama 3a 3agbAKUMEAHUME MUHUMaAHU pesepBu
npes 2004 2. orasa cbwecmBeHo BAUAHUE Npu chopMupaHemo Ha obujua obem u cmpyrmy-
pama Ha pedepBume. BrkalouBaHemo Ha geno3umume ¢ Mamypumem Hag gBe 2oguHu yBeau-
4yu CNpPAMO NpegxogHama 2oguHa pasMepa Ha genosumHama 6asa, KoAMOo ce U3NoA3Ba 3a
us4yucAABaHe Ha 3agbAskumenHume pesepBu — ¢ 32.44% 3a neBoBume geno3umu u ¢ 30.36%
3a geHoMuHupaHume B8 uysrgecmpaHHa Baayma geno3umu. MNMoggbprraHume no cMemru 8
BHB pesepBHU akmuBu 8 AeBoBe HapacHaxa ¢ 24.28% cnpAMO NpegxogHama 20guHa, kamo
abcoalomHama um cyma HagBuwaBawe gBykpamHo Heobxogumume cpegcmBa 3a ocuaypa-
BaHe Ha pasnaawaHuama. PesepBHUMe akmuBu B8 uygecmparHa Baayma ombeaasaxa Ha-
pacmBaHe ¢ 68.86%.

Cymama Ha noggbpraHume om baHkume MUuHUMaAHuU pesepBu B uysgecmpaHHa 8any-
ma npes eoguHama ce Koaebaeule B WUPOKU 2paHuyu (caregBaliku enaBHO ceszoHHOoCMmMa Ha
douckanHume nomouu), kamo obesneyaBaule 3agbAKUMEAHUME pesepBu Bbpxy obuwo npuB-
AedeHume cpegcmBa BbB8 Baayma om 17.72% npes AHyapu go 58.74% npes aBzycm. Mo om-
HoweHue Ha BaaymHama uM cmpyrmypa npegnodumaHuama Ha baHkume 6axa pasnpegene-
HU noYmu nopaBHo Mergy WBeliyapcrua dopaHKk U WamcKua goAap, gokamo pe3epBHuUme ak-
muBu B8 eBpo BAaxa He3Ha4YuMeAHU nopagu No-2oAAMama UM goxXogHOCM Ha MeRgyHapogHU-
me nasapu u Bb3MoKHOCMMa mbpaoBckume HbaHku ga mbvpayBam ¢ BHE ¢ Baabop cbuwua
pabomeH geH 6e3 mpaHCakUUOHHU pasxogu.

CbenacHo usuckBarHusma Ha Hapegba Ne 21 Ha BHE 3a 3agbAskumeaHumMe MUHUMAaAHU
pesepBu, Koumo baHKumMe noggbpskam npu Bbazapckama HapogHa baHka 3a gonycHamu Ha-
pyweHua b6axa HaAoKeHU caHKkuuu Ha 16 6arHku npes 2004 2. HapyweHua 6axa HaroKeHU B8
omgeAHU HaHKU 3a omuyemeHO HeusNbAHEHUE Ha 3agbAKUMEeAHUMEe pe3epBu uAu noA3BaHe B8
omgeneH geH Ha noBeue om 50% om pesdepBHuUmMe um akmuBu Bvnpeku Bucorkama AuKkBug-
Hocm Ha baHkoBama cucmema.



BaHkHOMuU u
MoHemu 8
obpauwjeHue
(u3BobH
Kacume Ha
BHB)

HaAu4yHoOnapu4Ho obpauwieHue

Buvazapckama HapogHa baHka uma 3akoHoBo npaBo ga nycka B8 obpaweHue 6aHKHOMU
U MoHemu B cmpaHama. BaHkHomume u MoHemume, usgageHu om 6aHkama, ca 3aKOHHO NAa-
MEXKHO CPegcmBo U 3agbAKUMEAHO Ce NpueMam 3a NAaulaHuA B nbAHama UM HOMUHaAHa
cmouHocm 6e3 ogpaHudeHus. BHB ocuaypaBa neuyamaHemo Ha GaHKHOMU U cevyeHemo Ha
MOHEeMU, Kakmo u onasBaHemo U yHuwoKaBaHemo Ha usmeaaeHu om obpauleHue GaHkHomMu
U MOHemu.

KoM 31 geremBpu 2004 2. napume 8 obpaujeHue B8 HOMUHaAHO UaparkeHue gocmuaHaxa
5020.2 MAH. AB. Mpe3 2004 2. me HapacHaxa cbC 756 MAH. AB., uAu cbC 17.7% B8 cpaBHeHue
Kpaa Ha 2003 2. AuHaMmukama Ha HaAudHume napu 8 obpauleHue npes 2004 2. no Meceuu
cregBaule HabAogaBaHama npes NocAegHUME 20gUHU Ce30HHOCM, cBbp3aHa npegu Beuvko
C AEMHUA MYPUCMUYECKU CE30H, JONbAHUMEAHUME NAAUWAHUA KbM 3anAaamu U neHcuu B
KpaA Ha eoguHama u peskumMa Ha gaHbyHUMe nAaulaHuA.

BaHkHOMU U MoHemu B obpaweHue

(MAH. AB.)
5100 1
4900 -
4700 -
4500 -
4300 -
4100 -
3900 -
3700 -
3500 -
3300 -
3100 T T T T T T T T T T \
| Il 1l IV \ Vi Vil Vil IX X Xl Xil
— 2003 — 2004

MamouHuk: BHB.

3a 2004 2. npousBegeHume HGaHKHOMU ca 00Wo 0KoAO 130 MAH. BPOA C HOMUHaAHA
cmouUHocm 1627.7 MAH. AB., @ omceveHume pasMeHHU MoHemu ca 61.1 MAH. BpoA ¢ HOMUHaA-
Ha cmoUHocm 17.1 MAH. AB. [pes 2oguHama 6axa yHuwoeHu 84 326.4 xuA. BpoAa He2ogHU 3a
napu4Homo obpaulgHue baHKHOMU CbC CbBKYNHA HOMUHaAHa cmolHocm 789.6 MAH. AB. Pas-
MEHHU MOHEMU 3a OMYemHUA Nepuog He ca YHuUWoaBaHu.

BankHomume B8 obpawieHue'® B8 kpasa Ha 2004 2. gocmuzHaxa 249.3 MAH. BpoA Ha obwa
cmodlHocm 4938.4 mAH. AB. B cpaBHeHue ¢ Kpaa Ha 2003 2. me ca HapacHaAu ¢ 13.1 MAH.
bpoa u cbomBemHo cbC 742.1 MAH. AB. (17.7%). CpegHama 6aHkHoma B8 obpaweHue KbM
31 gekemBpu 2004 2. e 21.54 AB. npu 19.40 AB. B Kpaa Ha npegxogHama 2oguHa. HabaogaBa-
Hama npes nocAegHUMe 20gUHU MeHgeHUUA KbM HapacmBaHe Ha cpegHama baHkHoma B
obpaweHue e cnegcmBue om 3aCUAEHOMO MbpceHe Ha BaHKHOMU C NO-20AeMU Kyniopu.

16 EMucuu 1999 2. u 2003 2. U cmapu eMUCUU C HEUSMEKbA CPOK Ha 0OMAHA.

[0
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KyniopeH cmpoerk Ha 6aHKHOMume B8 obpawieHue
(no cmouHocm)

20 A8.
27.42%

20 A8.
27.52%

50 18.

50 A8. 45.19%

53.16%

10 A8.

10A8. 12.23%

13.56%

218.
100 8. 2A8. 10048 g9
1.94% 1.14% 11.98%

KoM 31 gekemBpu 2003 2. KbMm 31 gekemBpu 2004 2.

Ma3mouHuk: BHB.

Mpes 2oguHama ACHO ce oYepma MeHgeHUUA KbM 3aCUAEHO MbpceHe Ha 6aHKHOMU om
kyniopume om 10 AB. u 20 AB. Ta e peayamam om cbwecmBeHomo yBeAudeHue Npe3 NOCAEg-
HUME HAKOAKO 20gUHU Ha KapmogbprkameAume Ha gebumHu U KpegumHu Kapmu U 3aperkga-
Hemo Ha ATM ycmpoticmBama Ha mbpeoBckume baHKu 2AaBHO ¢ nocodeHume Kyniopu. ban-
kHomama om 100 AB., Koamo bewe nycHama B8 obpaweHue om BHB B8 Kpas Ha 2003 2., goc-
muaHa omHocumeneH gaa 11.98% om cmotiHocmma Ha 6baHkHomume B8 obpauleHue B kpaa Ha
2004 2.

KyniopeH cmpoerk Ha pasmeHHume moHemu B8 o6paweHue

0.50 A8.
19.17%

0.50 8.
20.90%

118.
37.48%
118
42.37%

0.20 A8.
16.86%

0.20 8.
18.09%

0.01 8.

2.08%
0.02 A8.

3.20% 0.0518.
5.28%

KoM 31 gekemBpu 2003 2.

M3mouHuk: BHBE.

0.01 8.

1.98%
0.02 A8.
3.14%

0.05 8.
4.84%

KoM 31 gekemBpu 2004 2.
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PasmeHHUmMe MoHemu'” usBouH Kacume Ha BHB 8 Kpaa Ha 2004 2. gocmueHaxa 554.6
MAH. 6poAa Ha cmolHocm 75.6 MAH. AB. B cpaBHeHue ¢ Kpaa Ha 2003 2. me HapacHaxa CbC
76.6 MAH. 6poAa u ¢ 13.3 MAH. AB. (21.3%). KbM 31 geremBpu 2004 2. cmoUHocmma Ha pasMeH-
HumMe MoHemu, HoBu emucuu, e 1.51% om obwama cmolHocm Ha baHKHOMUME U MoHemume
u3BbH Kacume Ha BHB npu 1.46% B Kpaa Ha 2003 2. CpegHama MoHema 8 obpaweHue KbM
31 geremBpu 2004 2. e 0.14 AB. npu 0.13 AB. B kKpaa Ha npegxogHama 2oguHa. BbB Bpwb3ska ¢
npucbeguHABaHemo Ha bbazapua kbm CeBepHoamaanmuyeckuAa cbio3 (HATO) npes anpun
2004 2. BHB nycHa B8 obpaweHue HoBa emucua pasmeHHa MoHema om 0.50 AB. ¢ mupa
1 MAH. BpoA.
B usnvAHeHuUe Ha MoHemHama cu npozpamMa npes 2004 2. BHB nycHa B8 obpaweHue u
cAegHUMEe Bb3noMeHameAHU MOHemu:
® MegHO-HUKeAoBa MoHema ,LlBemHuua“ ¢ HomuHaA 5 AB. u mupas 10 000 6pos;
® 3AamHa MoHema ,125 2. BHB* ¢ HomuHaa 125 AB., npoba 999 u mupask 3000 6pos;
e cpebbpHa MmoHema ,100 e. HapogeH meamuvp ,MBaH BazoB8*, nuedopm, ¢ HOMUHAA
10 AB., npobBa 999 u mupark 5000 bpos;
¢ cpebbpHa MoHema , 100 2. HapogeH meamup ,MBaH BazoB8“ ¢ HomuHan 10 AB., npoba
999 u mupask 5000 6pos;
e cpebbpHa moHema ,CB. Hukoaal HygomBopey" ¢ HomuHaa 10 AB., npoba 999 u mu-
pas 8000 bpoA.

KatouoBu dhakmopu 3a noggbprkaHe goBepuemo 8 BHB u nocmuzare edpekmuBHocm 8
b6opbama cpeuly npousBogcmBomo U pasnpocmpaHeHuemo Ha HeUCMUHCKU NapuyHu 3Hauu
ca HagerkgHoOMO U edpekmuBHO peayaupaHe Ype3 HauuoHaAHOMO 3akoHogameAcmBo U Ycb-
BvpweHcmBaHe MexaHu3Mume Ha 83aumogeldcmBue Mergy UHCMUMyuuume, npoepamMume u
MepKume, cB8bp3aHu CbC 3awumume Ha HauuoHaAHUMe Baaymu.

MpegAokeHuUMe u npuemu B Hayaromo Ha 2005 2. om HapogHomo cwbpaHue usmeHe-
HUA U gONbAHEHUA Ha YA. 27 om 3aroHa 3a bHBE onpegeauxa KoHRpemHuA HopmamuBeH mexa-
HU3bM 3a BaaumogelcmBue Mergy ueHmpaaHama 6aHKa u gpysume douHaHcoBU UHCMUMY-
Uuu BbB BpbsKka ¢ usmeeaaHe om obpaulgHue Ha BCuYKU NOAYYEHU om mAx BaHKHOMU U MOHe-
mu, NO OMHOWEHUE Ha YuAamo aBmeHmuyHocm Bb3HUKBam gocmambyHu OCHOBaHUA 3a CbM-
HeHue. To3u MexaHu3bM UMawe npegumcmBomo ga noA3Ba Beye HampynaHuA onum Ha no-
gobHo BzaumogelicmBue (goceza NOgo3puMeAHUME NapUYHU 3HAUU Ce 3agbprkam om mbp-
208cKume BaHKuU UAU 0OMeHHU Biopa U usnpawam ¢ NPOMOKOA 3a aHaAus B ynpaBaeHue ,Emu-
CUOHHO" Ha BHBE), kKakmo u ga cbv3gaBa HeobxoguMama 3akoHoBa Hbasa 3a ycneuwHomo OyYHK-
UuoHUpPaHe Ha HayuoHaAHuA ueHMbP 3a aHaaus (HLA) Ha BHB, kolmo beuwe obocobeH B
cmpykmypama Ha ynpaBaeHue ,EMucuoHHO” npes 2004 2.

HauuoHanHUAM UueHMBpP 3a aHaAu3 ocbujecmBAaBa NpoBepKu 3a UCMUHHOCM U U3Bbpuw-
Ba eKkcnepmHa oueHKa Ha usnpameHume om dpuHaHcoBume UHCMUMYUUU U cbgebHama cuc-
memMa ObA2apPCKU UAU YyrKgecmpaHHUu 6aHKHOMU U MOHEMU, KOUMO nopaskgam CbMHEHUA, Ye
ca HeucmuHCKU UAu npenpaBeHu. Obwuam 6poli Ha HeucmuHckume H6bA2apcku GaHKHOMU,
pesucmpupanu B8 HUA npes 2004 2., e 2295 6poa, kamo cnpamo 2003 2. ce e yBeauyua ¢ 851
6poAa. C Hal-2onAM gaA (59.5%) ca HeucmuHckume baHkHomu om 20 AB. Bpoam Ha HeucmuH-
ckume AeBoBe, cbnocmaBeH ¢ 6poAa Ha ucmuHcKume HaHkHOMU B obpauleHue, e egBa
0.00092%. Cnopeg B8b3npuemama MergyHapogHa npakmuka 3a OUeHKU MaKkbB gAA Ha Heuc-
muHCKUMe AeBoBe He e cBbp3aH ¢ BUCOKU PucKoBe 3a KavecmBomo Ha napudHoMo obpaule-
Hue. PecucmpupaHume u 3agvp#aHu 8 HUA Ha BHB HeucmuHCKU pasMeHHU MOHemMuU npes
2004 2. ca 1888 6ponA.

PeaucmpupaHu HeucmuHCKU 6aHKHOMU npe3 2004 2.

(6pot)
Kyntopa 1 18. 2 8. 5A8. 10A8. 20 8. 50 AB. 100 A8.
HeuupKkyaupaau cpeg napume B obpawjeHue 2 40 37 148 953 584 0
Llupkyaupaau cpeg napume B obpaujeHue 0 0 1 107 413 10 0

M3mouHuk: BHBE.

7Emucuu 1999 2., 2000 2. u 2002 e.

OHRNVEH
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PeaucmpupaHu HeucmuHCKU 6aHKHOMU npe3 2004 2.
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. HeUUPKYAUpaAU cpeg napume B8 obpaweHue |:| YUPKYAUpaAU cpeg napume B obpauwieHue

Ma3mouHuk: BHB.

B usnbAHeHUE Ha dhyHKUUUME No u3BbpwBaHe ekcnepmHa OUgHKa Ha YyrkgecmpaHHu
H6aHKHOMU U MOHEMU, 3agbprKaHu Ha mepumopuama Ha Bbazapua, npes 2004 2. 8 HayuoHa-
AHUA UeHMbp 3a aHaAud Ha BHB Haxa pesucmpupaHu U usBbpuleHu erkcnepmusu Ha Heuc-
MUHCKU 7409 6poa HaHkHoMU eBpo, 11 024 bpoAa wamcKu goaapu u 244 bpoa baHKHOMU om
gpyau vyrkgecmpaHHu 8aaymu.

3a BHB ocobeHo ygHHa beule nomouima, KoAmo ce okasBawe No AUHUA Ha NapMHbLOPC-
mBomo ¢ EBponetickama komucus — OAAQD u ELIB. B pesyamam om obmeHa Ha onum u om-
pabomBaHemo Ha Heobxogumume npoyegypu 6e nognucaHo cnopasymerue mexgy BHE u
ELIE 8 obaacmma Ha npomuBogeticmBue Ha dhaAuluduyupaHemo Ha eBpomo. Bbvs ocHoBa Ha
nognucaHomo cnopasymeHue EHE we noggbpska nocmoaHeH 0OMeH Ha uHhopMauuAa u we
cu cbmpygHu4u ¢ EBponelickama ueHmpanHa 6aHka no Bcuuku Bbnpocu, cBbpsaHu cbe 3a-
wumama Ha eBpomo om darwuduuupaHe.

KacoBama geliHocm Ha BHB BraiouBa onepauuu no cHabgaBaHe cbe u ocBoborkgaBaHe
Ha mbpeaoBcku BbaHKku om BaHKHOMU U MOHEMU, 0dpopPMEHU B8 UEHHU Npamku, No coxpaHABaHe
Ha HenycHamume 8 obpaweHue 20gHU U He2ogHU BaHKHOMU U MOHEMU, No copmupaHe, usb-
poAaBaHe u yHuwlorkaBaHe Ha baHKkHOMU, UsbpoAaBaHe Ha MOHemuU, KOHMPOA 3a UCMUHHOCM U
3a chusudeckume kavecmBa Ha nocmbnBawume 8 BHB 6baHkHOMU U MoHemu. Ha raca ce 06-
CAYHKBam kaueHMU Ha gpebHo B AeBoBe u pesepBHa Baayma u ce usBupuiBa npogarkba Ha
ALK Ha epasgaHu. B peauoHanHa kacoBa cayskba (PKC) Codoua ce ocbuuecmBaBam cobuwo
onepayuu 8 AeBoBe u vysKgecmparHa Baayma Ha nbpBocmeneHHU pasnopegumenu ¢ biog-
*emHu cpegcmBa.

Mpes omuemHua nepuog BHB e obpabomuaa 321.2 MAH. 6poa BaHKkHOMU U 99.8 MAH.
6poAa MoHemu Ha cmolHocm 4433.1 MAH. AB. Cnpamo npegxogHama 2003 2. 2oguHa 0bpabo-
meHume bpolKu HaHKkHOMU ca ce yBeauduau ¢ 9%, a MoHemume — ¢ 12.7%. Mpes 2004 e.
BHB e ckalouuaa 11 392 6poa cgeaku ¢ mbpeoBckume baHKu 3a NoKYNKo-npogarkba Ha baHk-
Homu u MoHemu Ha cmolHocm 9110.3 MAH. AB. Obwuam obem Ha cgearkume 8 cmolHOCMHO
ugparkeHue npe3 Bmopomo noayzogue ce e yBeaudua ¢ 11.46% B8 cpaBHeHue ¢ nvpBomo
wecmmeceyue Ha 2004 e. KyneHume om BHB npes moau nepuog 6aHKHOMU U MOHEMU ca 3a
4268.4 MAH. AB. om 25 mbpeoBcku 6aHKu B cmpaHama, a npogageHume — 3a 4841.9 MAH. AB.
Ha 22 mbpaoBcku baHku B8 cmpaHama. W npes 2004 2. ce 3anasu meHgeHuuama 8 PKC Co-
dus ga npeobragaBam ryneHume baHrHOMU, a 8 ocmaHaaume PKC — npogageHume.

OcBeH KacoBama geliHocm no cHabgaBaHe u ocBoborkgaBaHe Ha MbpaoBckume HaHKu
B8 cmpaHama ¢ HaAudHU 6bA2apcku AeBoBe BEHE ocbuecmBaBa u peguya gonbAHUMEAHU



geliHocmu, Kamo KacoBo obcAyKBaHe Ha eparkgaHu, Ha nbpBocmeneHHU pasnopegumeAu ¢
Bl0grKemHuU Kpegumu U NOKYNKo-npogarkba Ha baHkHomu eBpo.

C Bnaesaume B8 cuna 8 Kpaa Ha 2003 2. HoBu Obuwu ycaoBua 3a KacoBo obcayKBaHe Ha
KAUeHmMU Ha BHB ¢ 6aHKHOMU U MoHeMU, 0dPOpPMEHU Kamo UgHHU Npamku, U HoBa mapudba 3a
makrcume, koumo BHB cvbupa 3a kacoBo obcayrkBaHe, ce npeMaxHa gudepeHyuauuama 8
maKkcume 3a kacoBo obcaykBaHe Ha mbpeoBckume 6aHKu om omgeAHUMe PesuoHaAHU Kacu
Ha BHB 3a cmaHgapmHume yeHHU npamku. C moBa ce cb3gagoxa ycaoBua 3a nogobpaBaHe
Ha gocmbna u no-2oaAMa paBHonocmaBeHocm Ha omgeAHUmMe KAUeHMU npu kacoBomo obc-
AUrKBaHe ¢ baHKkHOMU U MOHemUu Ha egpo. C BbBegeHume NpoMeHU ce npemaxHaxa npobAemu
U pasauyun, cBvpaaHu ¢ gucmpubyyusma Ha baHkHOMU U MoHemMuU B omgeaHume paltoHu Ha
cmpaHama.

AHaAU3bM Ha pesyamamume om npuAagzaHemo Ha HoBume obuiu ycaoBua u mapudda 3a
racoBo obcayskBaHe npes 2004 2. nokasBa caegHUMe gBe meHgeHuuU:

* yBeauuaBaHe 6poA Ha 0bcAyKBaHUMe om BHE mbpzoBcKu baHKku;

¢ yBeauuaBaHe obopoma Ha pesuoHaAHUME KacoBu cAyHbu Ha BHE ¢ mbpzoBckume

6aHKu.

[Mpes 2004 2. ynpaBaeHue ,EMucuoHHO” Ha BHB u3Bvpwu npeaaeg Ha uArOCMHama op-
2aHuU3ayuA Ha kacoBama geliHocm, MexHOAO2UYHOMO HUBO Ha cbuwecmByBawume 8 MoMeH-
ma MawuHU 3a copmupaHe, bpoeHe U yHuuloxkaBaHe, C ueA ga ce oueHu cbBMecmumocmma
UM CbC cmaHgapmume u usuckBaHuama Ha ELIB. Bb3 ocHoBa Ha u3BbpulieHua npeaneg Ha
cbCcmoAHUemMo Ha kacoBama geliHocm BHBE we npogbaKu ga BuBerkga agekBamHu usmeHe-
HUA U gonbAHEHUA B HopmamuBHama ypegba, cbomBemcmBauju Ha obuwume u BbmpewHume
UeAU Ha UuHCmumMyuuAama 3a noggbvpsRaHe Ha kadecmBo, cuzypHocm u 2bBkaBa gucmpubyuus
Ha 6aHKHOMU U MOoHemu.

Mpes 2004 2. 3ano4yHa NPOUECHM Ha XapMOoHU3UpaHe Ha opeaaHusauusama no obpabom-
Ka U cbxpaHAaBaHe Ha KacoBume HaauyHocmu om HaHKHOMU U MoHemu B BHB cbe cmpaHume
om eBposoHama. BbB Bpbaka ¢ moBa 6Aaxa nogeomBeHU U NpegAorKeHU 3aKoHOBU U3MeHe-
HuA. C peweHue Ha YC Ha BHB 6axa npuemu HoBu ,BbmpewHu npaBuaa 3a npuemaHe, npe-
gaBaHe U cbxpaHeHue Ha 6aHKHOMU U MOHeMuU, cmpameaudecku NapuyeH 3anac u Ao2ucmu-
YeH napudeH 3anac Ha bbazapckama HapogHa baHka“. M3zomBeHu Haxa HeobxoguMume yka-
3aHUA 3a MAXHOMO NpuAazaHe U 3a gelcmBuAma No NAaHUPaHe U pa3npegeAeHue Ha Kaco-
Bume HaAu4yHOoCcMU B npoueca Ha npeMuHaBaHe om cmapama KbM HoBama opeaaHusayuAa. Ta-
Ka cb3gageHama HopMamuBHa ypegba NoCAYHU Kamo ocHoBa 3a yupegaBaHemo Ha mpu Bu-
ga napu4yHu 3anacu npes 2005 2. (cmpameauyecku, AoeucmuyeH u onepamuBeH) u cBvp3a-
Hama ¢ mAax HoBa opeaaHusayuAa Ha paboma. C moBa ce cbagaBam peanHu ycaoBus 3a npec-
mpyrkmypupaHe Ha kacoBama gelHocm B8 cmpaHama, 3a noBuwaBaHe Ha HelHama edek-
muBHocm u 3a cbobpazaBaHemo U ¢ usuckBaHuama Ha eBposoHama.
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MoggvprkaHe cmabuAHOCMMa
Ha 6baHKoB8ama cucmema

1. OueHKa Ha cbcmoaHuemo Ha baHKoBama cucmema

Mpea 2004 2. obwama cyma Ha akmuBume Ha GaHkoBama cucmema HapacHa CbC
7 547 306 XUA. AB. go 24 869 823 xuA. AB., ombeansBalku pacmes om 43.57%.'® Hal-guHa-
MUYHU npouecu baxa pesucmpupaHu omHoBo B obracmma Ha KpegumupaHemo, Kbgemo be
omyemeH memn Ha HapacmBaHe om 47.15% 9. Aenosumume Ha mbpaoBckume HaHKu ce yBe-
AuvuUxa ¢ 5927 687 xua. AB., uau ¢ 43.58%. KanumanoBama 6aza Ha 6aHkoBama cucmema Ha-
pacHa cbue 7.78%. MNevanbama B kpaa Ha gekemBpu 2004 2. e B pasmep Ha 421 164 xuA. AB.

Onepayuume Ha baHkume npes 2004 2. NPOgbAXKUXa ga U30CMPAM PUCKOBUA UM Npo-
¢un. Mpu npeobragaBaulama yacm om UHCMUMYyUUUMe KpegumHuAam pucK ocmaHa Bogeuy,
BbnpeKku npegnpuemMaHume pasAuYHU Hag3opHU U douHaHCcoBU MepKu 3a oepaHuyvaBaHe Ha
memMna Ha pacmesk Ha kpegumume. NpeBuwaBaHemo Ha Beuve gocmuegHamume Bucoku HuBa
Ha cCbOMHOWEHUemMo 3a gAaA Ha kpegumume 8 akmuBa 6u yBeAuduao cmeneHma Ha HamucK
Bbpxy KanumansoBama nosuuuA Ha omgeAHume BaHKu U Ha cucmemama Kamo UsaAo. pes
nocAegHume 12 Meceua ce HabAagaBawe akmuBusupare npuBAuYaHemo Ha BbHWHO douHaH-
cupane. ToBa bewe ecmecmBeH pesyamam om 3Ha4umMama akmuBHocm B8 obaacmma Ha ban-
KoBUMe UHOBauUU U cmpemerka KbM paswupaBaHe Ha nasapHuUme Huwu, 06ycAoBuAu 3acu-
AEHa KOHKYPEHUUA Mergy mbpaoBckume baHku (2aaBHo om nvpBa gpyna). Ouepma ce meH-
geHUUA KbM CHUskaBaHe Ha ueHoBume paBHuwa npu HoBume HaHKkoBU NPOgyKMU ¢ 0cobeH
aryeHmM Bbpxy NOMpPebumeACKUA U UNOMeYHUA KAUEHMCKU ceaMeHm, HO He Npu BCudku Ha-
KU moBa be ocHoBaHo Ha agekBamHu BbmpewHu NpaBuAa u NPouegypu 3a KOHMPOA U ynpas-
AEHUE Ha NPUCHUUA PUCK.

CmeneHma Ha 4yBcmBumenHocm KoM BaaymeH puck ocmaBa Hucka. OcHoBHama yacm
om HaHKuUMe noggbprrkaxa Kbca NosuyuA 8 Wamcku goaapu u gbaza — B eBpo. Ha paBHuwe
H6aHroBa cucmema nosuuuAama e Koca U npegcmabaaBa 4.39% om cobecmBeHuA Kanumaa.

LleHoBuam puck NnpogbAXKU ga Ugpae HecbulecmBeHa poaa B HasaHca Ha cucmemama.
HeszaBucumo om npoABeHUA cmpemesk NPU HAKOU UHCMUMYUUU KbM padpacmBaHe Ha onepa-
uuume 8 obracmma Ha mbpaoBuama ¢ UHBeCMUUUOHHU UHCMPYMeHmMU npu MmBbpge Bucoku
HuBa Ha cnekyanamuBHocm Ha nasapa cmeneHma Ha 4yBcmBumeAHOCM KbM NPOMEHU 8 ueHU-
me Ha KHuskama u AuxBeHume paBHuuia ocmaBa Hucka. B npeobaagaBaujama yacm om UHC-
mumyyuume nopmdelaume ca cbemaBeHu npegumHo om Bbazapcku ALK, kamo moBa Barku
8 ocobeHo 20AAMa cMeneH 3a epynama Ha MaAkume u cpegHume HaHKu, Kbgemo ugHHUMe
KHUKa Ha YyskgecmpaHHU eMumeHmMuU 3aeMam He3HaudumeAeH gaa om ueaua nopmaeda (nog
5%). PasHoobpaszaBaHemo ¢ uHBecmuyuu 8 ALIK, emumupaHu om cmpaHu No cnucbka Ha
npuAoxkeHua 1 u 2 Ha Hapegba Ne 8 Ha BHB 3a KanumaaoBama agekBamnocm Ha 6aHKume,
npegnoAaza HuUcka cmeneH Ha puck om npoMAHa B ueHume Ha nopmdbedaume.

13npeBapBawomo HapacmBare Ha AuxBouyBcmBumeaHume nacuBu npes 2004 2. go-
Bege go NnpoMeHU NO oOMHoWeHUe hapamempume Ha AuxBeHuA puck. B Kpaa Ha eoguHama
cucmemama ombeaasa goMuHUpaHe Ha AuxBodyBcmBumeaHume nacuBu Hag AuxBouyBcmBu-
meAHUme akmuBu, kamo geAbm Ha kymyaamuBHama GAP nosuuyua gocmuzHa (-1.57%) om
obwama cyma Ha akmuBume. Cnpamo Kpaa Ha 2003 2. ce HabalogaBa npomMAHa B xapakme-
pucmukama Ha Aux8eHuAa GAP — om noAoKUMEAHU KbM ompuuameAHu cmodHocmu. MNpu npe-
obragaBawama yacm om uHcmMuMyuuume AuxBeHama 4yBcmBumeAHocm ocmaHa ymepeHa,
Kamo NpuU MAX e HaAuug NomeHyuaA Npu 3Ha4uUMuA AUXBeH Mapsk ga nocpewHam KoaebaHun
B AuxBeHume paBHuwa. NMpes usMuHarama 2oguHa baHKume CbyMAaxa ga NnoggbpHam makxa-
B8a cmpyrkmypa Ha akmuBume u dhuHaHcCUpaHemo cu, KOAMO UM Ocu2ypu agerBamHu HuBa Ha
AUKBUgHOCM.

8MpuHoc 3a moBa 3Ha4umMeAHo HapacmBaHe uma u epermbm om cgeAkume No npuBamusayusama Ha eHepaopasnpege-
AUMeAHUMe gpyrrecmBa B paamep Ha 1354 MAH. AB.

¥HeaHayumenHama pasauka 8 memna Ha HapacmBare Ha Kpegumume, nocodeHa B mo3su u B NbpBuA pasgen, ce goAarKu
Ha MemogoAO2UYECKU Pa3AuYUA NPU onpegeaaHemo obxBama Ha KpegumHua nopmaelia 3a Hag30pHU U 3a cmamucmu-
YeCcKU UeAu.



43

Mpes 2004 2. noBegeHuemo Ha mbpaoBckume HaHKU ce xapakmepuaupawe CbC 3acu-
AeHa akmuBHocm B obracmma Ha KpegumupaHemo, HO Bbnpeku 3HauuMeAHUA npupacm Ha
Kpegumume KadyecmBomo Ha akmuBume ocmaHa gobpo. MNoBeuemo HaHKu HAaxa usnpaBeHu
npeg Heobxogumocmma ga 3ageaam Bce noBeue douHaHCOBU U YoBeWKU pecypcu 3a ynpas-
AEBHUEMO Ha hopMupaHume 2oAemMu KpegumHu obemu. B Kpaa Ha 2004 2. kKaacudpuyupaHume
akmuBu 6axa 3.86% om obwama cyma Ha akmuBume B cucmemama npu 4.26% B kpaa Ha
2003 2. KaacuduyupaHume Kpegumu npegcmaBanBam 7.06% om obuwua pasMep Ha Kpegu-
mume B8 cucmemama (npu 7.97% 8 Kpaa Ha npegxogHama 2oguHa). Ha dooHa Ha yBeauueHu-
me akmuBu u Ha Hal-puckoBuA MexeH ceaMeHM — Kpegumume, memMnbm Ha HapacmBaHe Ha
KAacudbuuupaHume arkmuBu B nocaegHume 12 meceua (29.42%, unu 222 297 xun. AB.) caegBa
ga ce pasaaerga Kamo UHgukamop 3a BbamorkHO 6bgewo BaowaBaHe Ha KadecmBomo Ha
arkmuBume. Mpu aHaAusupaHe noBegeHuemo Ha baHKuUMe ce ua3Berkgam HAKOAKO NPU3HaKa,
Ha 6azama Ha Koumo KOHKPEeMHU UHCMUMyuuu ca 0bekm Ha 3aCUAEHO Hag30pHO BHUMaHUE:
ocmpoma Ha pucKk Hag cpegHama 3a cucmemama, KoHcmamupaHu cepuosHu caabocmu no
Bpeme Ha Hag3opHU UHCNERUUU Npu ynpaBAeHue Ha KpegumHUA NPOUEC U OCHOBHUME pUCKO-
Be npu onepayuu ¢ akmuBu; HaAu4Ue Ha HeNpPO3payYHU onepayuu; MeHgeHyuuU KbM dpopmupa-
He Ha 3Ha4YUMEeAHU eKCcno3ULUUU CbC CBbpaaHu Auua. MNMpurazaHume Hag3opHU MepKU Npu baH-
Kume, nonagauwju 8 maau 30Ha Ha NoBuweH KpegumeH PUCK, gagoxa pe3yamamu, Koemo Ha-
MaAu nomeHuuaaHama 3anaaxa Bbpxy ocmaHaaume mbpaoBcku baHKu, Hal-Beye nocpegem-
Bom HegonyckaHe Ha mpaHcdep Ha Hegobpa baHkoBa npakmuka.

HuBomo Ha goxogHocmma Ha mbpaoBckume baHKku e gobpo u ocueypnaBa gobpa Bba-
Bpbwaemocm Ha akmuBume u kanumaaa. Mo-Bucoruam duHaHcoB peayamam npes 2004 e.
(421 164 xun. AB. npu 319 133 xuA. AB. B kpaAa Ha 2003 2.). npegonpegeAu U cbomBemHume
cmoUlHocmu Ha nokazameAa 3a BvaBpbujaemocm Ha akmuBume ROA om 2.06% (npu 2.04% 8
KpaA Ha 2003 2.) u Ha nokazameaA 3a Bv3Bpbujaemocm Ha kanumana ROE om 20.02% (npu
18.73% 3a Kpaa Ha 2003 2.). CuaHuAam pacme Ha kpegumume npes3 2004 2., cbnbmcmBaH
om cmabuAHO yBeAudeHue Ha npuxogume om AUXBU U HapacmBaHe Ha npuxogume om makcu
U KOMUCUOHU, gage Bb3aMorkHOoCcM Ha GaHKume ga KoMneHcupam go u3BecmHa cmeneH edoek-
ma om HapacmBaHe ueHama Ha huHaHcupaHe u cBuBaHe Ha AuxBeHuA cnpeg. BcaegecmBue
om yBeAuyeHOMo npegaazaHe Ha HOBU NPOgYKMU U YcAyau karkmo B obaacmma Ha Kpegumu-
paHemo, maka U N0 OMHOWeEHUEe Ha geno3umume NPOgbAXKU ga HapacmBa 3HayeHuemo Ha
goxoga om MaKkcu U KOMUCUOHU Npu dpopMupaHemo Ha dpuHaHcoBua peayamam Ha baHkume.
Om gpyea cmpaHa, npomAaHama B cmpykmypama Ha usmoyHuuume 3a douHaHcupaHe 8 noco-
Ka Ha npuBAedeH om YysROUHA Pecypc C UeA KoMneHcupaHe Ha HegocmambyHUA pPecypc Ha
MecmHuA nasap goBege go naaBHo noBuwaBaHe yeHama Ha douHaHcupaHe Ha akmuBume.
YBeaudeHuemo Ha HeAauxBeHume pasxogu He npegusBuka cbulecmBeH Hamuck Bbpxy goxog-
Hocmma Ha baHKuMe nopagu Bb3MoOXKHOCMMa ga nedeAam om UKOHOMUU om Mawaba. M3-
BoHpegHama nevanba NPogbAKU ga bbge eneMeHm Ha goxoga camMo Npu HAKOAKO DaHKu, a
edhekmbm om BaAymHu onepayuu e HedHavumeneH. HuBama Ha KpegumHuA U nasapHUA
PUCK Npu npeobaragaBaujama yacm om 6aHKume He goBegoxa go BaowaBaHe Ha KoAudecm-
Bomo u kauecmBomo Ha npuxogume BcaegecmBue gonbAHUMEAHOMO 3ageAfHe Ha npoBusuu
UAU 3Ha4UMeAHU BAuAHUA Bbpxy npuxogume om KoAaebaHua B8 AuxBeHume npouyeHmu. Bonpe-
KU moBa npu HAKoOU BaHKU Npuxogume ca HebAa2onNpuAMHO 3aceaHamu om cAabocmu Ha Pb-
koBogcmBomo npu KoHMpoAa Bvpxy duHaHcoBume u onepamuBHUMe pas3xogu. 3a max ca
xapakmepHU HecmabuAHOCM Ha Npuxogume om OocHOBHa gelHOCM, 3HaYUMeAHa POAA Ha
npuxogume om u3BbHPEegHU onepauuu npu dhopmMupaHe Ha puHaHcoBuA peayamam, Bucoko
HUBO Ha pasxogume 3a u3gpbrrka Ha geliHOCMMa, Aunca Ha BbmpewHu U3MoYHUUU 3a NOgK-
pena Ha Kanumaaa, CuAHa 3aBucumMocm Ha goxogHocmma UM Om Kopuaupaulu Hag3opHU
gelicmBua. MNMasapHUAM gAaA Ha masu epyna 6aHKu e HeaHaYumeAeH, nopagu Koemo mexHume
gelicmBuA He onpegeAAam meHgeHUuume B napamempume Ha goxogHOCM Ha cucmemama.

3a nocaegHUMe 12 Meceua bAaxa xaparkmepHU npouecu, okasBawu BauaHUE Bbpxy Noc-
meneHHomo omcaabBaHe Ha KanumaaoBama no3uyuAa Ha mbpeoBckume baHKu. Te Bbagelic-
mBaxa Kakmo No OMHOWEHUE Ha NpoMeHUme B cmpykmypama u pasMepa Ha puckoBuA Kom-
noHeHM Ha akmuBume, mara u Bbpxy memna Ha HapacmBaHe Ha KanumaaoBama 6asa. [pu
npupacm Ha akmuBume om 43.57% u Ha kKpegumume om 47.15% kanumaaoBama 6asa goc-
muaHa 2 320 534 xuA. AB., kKamo cnpamo 2003 2. be peaucmpupaH pacme om 7.78% — obc-
moAmeAcmBo, Koemo e cpeg ocHOBHUME hakmopu 3a cnaga 8 cmolHocmumMe Ha kKanumaao-
Bume norkazamenau. BauaHue Bbpxy cmoliHocmume Ha pesyaamuBHUME CbOMHOWEHUA OKa-
3axa u npomeHume B Hapegba Ne 8 Ha BHB, omHacAauwu ce go MexaHusma 3a BralouBaHe Ha
mekyulama nedyanba 8 kanumanoBama H6asa Ha baHkume. OcHoBHama Yyacm om MbpeoBCKU-
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me D6aHKU NpogbAXKUXa ga ynpaBaaBam puckoBeme, kamo ce cmpemMAxa guHaMmukama Ha
npouecume no akmuBume ga He ce npeBbpHe BbB harmop 3a HapyuweHuUe Ha MUHUMaAHO go-
nycmumume peayaamopHuU HuBa Ha kanumaaoBume nokasameau. B cewomo Bpeme npu HA-
Kou BaHKU KanumaaoBama no3uyua 6e NogAOMKeHa Ha CUAEH HamuUCK om cmpaHa Ha ekcm-
peMHU BbmpewHu U B8bHWHU dhakmopu, goBeAu go epo3uAa Ha Kanumaaa U noggbprrkaHe Ha
nokasamenu, 6AUBKU go HopMamuBHO U3uckBaHume cmolHocmu. AoOpU U Npu Xunomesa 3a
3agbAaboyaBaHe Ha npobaemume npu Yacm om mesu baHku He caegBa ga ce ouakBa edperm
Bbpxy cucmemama Kamo uaro. QuHaHCOBOMO CbCMOAHUE Ha ME3U UHCMUMYUUU U MOgEeAbM
Ha baHrupaHe mpalHo 3agbprraxa Hag30pHOMO BHUMaHUe U aHeaskupaxa 3Ha4umu pecypcu
3a CcHUrkaBaHe cmeneHma Ha puck 8 geilHocmma um. HesaBucumo om cnaga Ha KanumaaoBa-
ma agekBamHocm om 22.20% KbM Kpaa Ha 2003 2. go 16.58% KoM Kpaa Ha 2004 2. baHkoBa-
ma cucmema Bce owe pasnosaza ¢ kanumanoB8 usAuwbk om 640 674 xuA. AB. (989 004
XUA. AB. 8 Kpaa Ha 2003 2.).

AuKkBugHocmma Ha 6baHrkume npes 2004 2. ocmaHa gobpa. Ta e eguH om napamMempume
Ha douHaHCOBomoO cbCMOAHUE Ha cucmemama, kolmo mpalHo (3a nepuog, No-gbAbe om 12
Meceua) 3anasBa basucHUMe cu xapakmepucmuku. [NoBeyemo 6aHKU umam gobpu nokasa-
meAu, no3BoaaBawu um no-2bBraBo ynpaBaeHue Ha akmuBume, AuncBam cugHaAu 3a Hamuck
om cmpaHa Ha genodaHmume, Koemo obycaaBa cmabuaHocm Ha hoHgoBeme u e npegnoc-
maBKa 3a N0-gbA20CPOYHU UHBECMUUUOHHU peweHUA (BKA. U Ype3 npupacm Ha Kpegumupa-
Hemo). MNMpes 2004 2. baHKkume cbymABaxa ga noggbpsKam markaBa cmpykmypa Ha akmuBume
U huHaHcupaHemo cu, KoAMo UM ocuzypABa agekBamHu HuBa Ha AukBugHocm.

2. CnasBaHe Ha usuckBaHuama 3a pasymHa 6aHKoBa
geuHocm

MNMpeobragaBawama yacm om HaHKkume ocbulecmBaBaxa geliHocmma cu npu cnasBaxe
Ha Hag3opHUMe u3uckBaHuA, Kamo 3a nocaegHUMe 12 Meceua bAxa peaucmpupaHu eguHuY-
HU OMKAOHEHUA oM peayramopume. Bceku eguH om mesu caydau bewe oberm Ha cBoeBpe-
MeHHU Kopuaupauwu gedicmBuA. Mo AuHUA Ha ocHOBHUME peayrauuu npes 2004 2. be KoHcma-
mupaHo CAegHOMO:

TeHgeHUuAmMa KbM chag Ha kanumanoBume norazameAu NPogbAXKU nped 2004 2. nopa-
QU 3Ha4YUMeAHUA pacmerk Ha kpegumume. Cnagbm om 5.62% 8 2oguwieH XOpU30HM ompasA-
Ba gelicmBuemo Ha Beue pasaaegaHu npouecu: udnpeBapBaw, npupacm Ha akmuBume cnpa-
Mo yBeAuueHuemo Ha kanumanoBama 6asa; Bogewa poAa Ha Kpegumume cpeg dhakmopume
Ha pacmerka; gelicmBuemo Ha HopMamuBHU MepKu, ogpaHuYaBaulu ycaoBuama, npu Koumo
meKkywama nevanba Moke ga bbge uanoA3BaHa 3a NogKpena Ha Kanumaaa; Aunca Ha usnpe-
BapBawu gelicmBuAa 3a HeympaausupaHe Ha edpekma om pacmerka Ha akmuBume nocpeg-
cmBom 2bBraBu uHCMpPYMeHmMu 3a kanumanoBa nogkpena. Obujusm cnag 8 HUBOMO Ha Nnoka-
3ameAA Npu noBeuemo HaHKu Bce owie He e ocHoBaHue 3a u3Bog, Ye kanumanoBama nosuuun
ce gobaurkaBa go Kpumuy4HO HUCKU HUBa. Bbnpeku moBa 0buwomo HUBO Ha KanumaaoB puck
usuckBa noBuweHo BHUMaHUe om cmpaHa Ha baHKume U Haaaza Kopekuua 8 cmpameauume
3a busHecnoBegeHue npes 2005 2. Mopagu nocoveHama BbamMoRHOCM 3a BrAloUBaHe Ha ogu-
mupaHa nedyanba B8 cbcmaBa Ha NbpPBUYHUA Kanumaa cmolHocmume Ha nokasameaa 3a
agerBamHocm Ha nbpBuyvHUA KanumaAa ocmaBam Ha HuBama om npegxogHama 2oguHa —
14.44% (14.47% 3a 2003 2.).

Mpes 2004 2. baHkuMe cnasBaxa usuckBaHuama Ha pesyravusma. Obwama cyma Ha
20AEMUME Kpegumu (eKcno3uuuu), NogAaexawu Ha peayaupaHe, gocmueHa 3092 410
XUA. AB., KOEMO CNPAMO Kanumaaa Ha cucmemama e 133.26% npu 94.22% B8 kpaA Ha 2003 e.
Hama 6aHKku, koumo ga ca 8 HapyweHue Ha peayramopa 3a 0bul MakcuMaAHO gonycmum pas-
Mep Ha ercnosuyuume. B pamrkume Ha 2oguHama 6axa ycmaHoBeHu omgeAHu cAydau Ha om-
KAOHEHUA oM U3UCKBaHuUAMa Ha peayaamopa 3a eguHUYHa eKcno3uuuA, koumo B npeobraga-
Bawama cu uacm 6axa cBoeBpemeHHO omcmpaHeHu B8 pesyamam om gelcmBusma Ha
cvomBemHama baHka UAU Ha op2aHume Ha baHKkoBuA Hagsop.
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BvompewHu He 6axa ombeaasaHu hopManHU HapyweHuA Ha pasnopegbume 3a BbmpeuwHume Kpe-

Kpegumu  gumu U Kpegumume 3a UKOHOMUYECKU cBbp3aHu Auua. Benpeku moBa B8 xoga Ha nbAHUME

Hag30pHU UHCNeKUUU Ha MACMo BAxa pesucmpupaHu cAaydau Ha genoBa cBbpsaHocm Mergy

pasAUYHU KpegumonoAydameau Ha 6aHkama, npu Koumo eBeHmyanHo HebAaazonpuamHo pas-

Bumue Ha UKOHOMUYecKama um arkmuBHocm 6u goBeno go no-BUCOK PUCK 3a UHCMUMyUUUMe
Kpegumogameau.

CovcmosaHue Ha [Mpes3 yanama 2004 2. napamempume Ha BaaymHuA puck, ompaseH 8 cmpyrkmypama Ha
BaanymHume  BaaymHama NO3UYUA HA cucmemama u Ha omgeAHume 6aHKku, ocmanxa 6es cbulecmBeHa Npo-
eKkcho3uyuu  vaHa. Ha paBHuue cucmema B Kpaa Ha 2oguHama ce HabAalgaBa omHoBo Kbca BaaymHa no-

3uyua B8 pasmep Ha -4.39% om KanumaaoBama 6asa. B npeobragaBauwama yacm om caydau-
me nosuyuume Ha baHKume ca ,Kbcu“ 8 WamcKu goAapu U ,gbaeu” B eBpo. ToBa Hamupa us-
pas 8 npeBec Ha gonapoBume nacuBu ¢ 274 MAH. W. g. u Ha akmuBume B eBpo 8 pasmvep Ha
413 MAH. eBpo. Taka cmpykmypupaHa, no3uyuama He e 3anAaxa 3a kanumaasa u ompasnBa
cmpemerka Ha 6aHKume ga u3bazBam KoHUeHMpPauuA Ha pasAuYHU no Bug puckoBe B HaraH-
cume cu.

BaoxkeHuAa B kpaa Ha 2004 e. BrokeHuama B8 AMA gocmueHaxa 686 879 xuna. AB., kamo moBa npeg-
B AMA cmaBaaBa 29.60% om kanumana Ha cucmemama (28.50% 8 rpaa Ha 2003 2.). BAoxkeHuAama 8
AMA u ganoBu yuyacmua 8 gpyrecmBa, kKoumo He ca baHKku, ca B pasmep Ha 717 122 xuA. AB.
u npegcmaBaaBam 30.90% om kanumaaa Ha cucmemama (30.59% 3a 2003 2.). He ca 3abena-
3aHU HapyweHuA Ha peayramopa, kamo B8 npeobragaBaulama yacm om HGaHkume cmolHoc-

mume Ha CbOMHOWeEHUAMa ca gaaed nog gonycmumMmume.

3. AelHocm Ha 6aHKoBuA Hag3op npe3 2004 e.

Hag3opHa CAeg nopegHuA UUKbA om HabalogeHua Bbpxy pasBumuemo Ha Gbazapckama UKOHOMU-
noAumuKka, Ka U KOHcyamauuu ¢ MexgyHapogHua BaaymeH choHg npes 2004 2. 6e uszomBeH HoBuam
peaynayuu u  NpesAeg No npozpamama 3a oyeHra Ha douHaHcoBua cekmop y Hac (FSAP). B Hezo bAaxa
cuemoBogHa OYepmaHu meHgeHyuume Ha douraHcoBua nasap B KoHmMeKkcma Ha MakpPOUKOHOMUYECKUA
MemogoAaozua  Pacmex u Heobxogumocmma om noggbp#kaqe Ha cmabuaHocm. B vacmma sa baHroBuA cex-
mop u 6baHKoBuA Hag30p Hapeg C NOAOXKUMEAHaMa OUeHKa 3a HapacHaAUA UHCMUMYyuuoHa-
AeH Kanayumem Ha BHB u Hanpegbka 8 peeyramuBHama pamka 6Aaxa ovepmanu Bb3MOKHU-
me MepKU 3a oepaHuYaBaHe memnoBeme Ha pacmerk Ha KpegumupaHemo u 3a baraHcupaHe
KpegumHama NoAUmMuKa Ha baHrume.
B Kpan Ha toHU 2004 2. BaseAckusm komumem no 6aHKkoB Hag3op npue HoBuA goRy-
MeHm 3a ,MerkgyHapogHo yegHarBaBaHe B uamepBaHemo Ha kanumaaa u kanumaaoBume
usuckBaHua: nogobpeHa pamra“ (International Convergence of Capital Measurement and
Capital Standards: a Revised Framework). Tasu HoBa MeXKgyHapogHa pamka 3a kanumanoBa
agekBamnocm, npugobuna nonyaapHocm kamo basen I, u npegcmoawomo om 2007 2. YaeH-
cmBo Ha bbaeapua 8 EBponelickuAa cblod3 Nnpegonpegeaam cmpameauama 3a pasBumue Ha
peayramopHama Haga3opHa gelHocm Y Hac. TA e B YHUCOH ¢ naaHa Ha EBponelickama KoMu-
cuA 3a popMupaHe Ha eguHeH nasap Ha dpuHaHcoBU ycayau u ¢ obujama eBponelicka Hag-
30pHa pamMKa 8 masu obaacm.
3a nocmueaHe Ha yeAume u cnpaBAHe ¢ hpousmuyawume om max npeguaBuramencm-
Ba ynpaBneHue ,baHKroB Hagaop“ onoBecmu npeg baHkoBama obwHOCM NAaHa cu 3a N0geo-
moBKa u npuaaeaHe Ha HoBume kanumanoBu usuckBaHua y Hac B8 cbomBemcmBue ¢ ovarBa-
HUMeE gONbAHEHUA U U3MeHeHUA Ha AupermuBa 2000/12 3a gellHocmma Ha KpegumHume UH-
cmumyuuu. 3a edpekmuBHomMo opzaHusupaHe u cBoeBpemMeHHOMO U3NbAHEHUE Ha Masu oc-
HoBHa 3agauva B8 ynpaBaeHue ,BaHkoB Hagsop“ be cbagageHa cneuuasHa pabomHa epyna, B8
4UUMO PamMKu OMgeAHU meMamu4Hu Nogepynu we uMam 3a ugA ga nogeomBam bsgewa, Ho-
Ba HauuoHaAHa pamKka 3a usMepBaHe U omyumaHe Ha pucka u kanumaaoBume uduckBaHuA
KbM BaHKume.
Mpes 2004 2. 6e nognucaH NopegHUAM MemMopaHgyM Ha BbAzapckama HapogHa 6aHKa
C yyrgecmpaHeH Hag3opeH opaaH — baHkoBama komucua Ha PparuuAa. Tol uma 3a uea ga
pesaameHmMupa U yaecHu obMeHa Ha uHdpopmauua 3a baHkume u cbmpygHudecmBomo npu
Hagsopa Bbpxy max. [peg okoHYameAHO nognucBaHe e u mekcmbvbm 3a NogobeH MeMopaH-
gym merkgy BHB u 6baHkoBuA Hagsop Ha Penybauka Typuua. C moBa we ce nocmugHe NbAHO
noKpumue Ha cmpaHume, uMawu 6aHKkoBo npuckecmBue Y Hac, Kakmo U Ha cmpaHume, 8 Kou-
mo HbA2aPCKU KPeguUMHU UHCMUMYyuuU onepupam Ypes cBou KAoHOBe UAU gbulepHU HaHKu.
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OyepmaHuAam HanpegbKk 8 Hag3opHama gelHOCM HaAaza U HoBu U3uCKBaHUA KbM Hag-
30pHUA Kanayumem, om egHa cmpaHa, U KbM BbBerkgaHe Ha no-Bucoku cmaHgapmu 3a Kop-
nopamuBHo ynpaBaeHue u npospadHocm B8 geliHocmma Ha 6aHkume — om gpyea. 1o omHo-
uleHue Ha peayaupaHemo ynpaBaeHue ,baHkoB Hag3op® noAaza YcuauAa 3a nocregoBamenHo
akmyaausupaHe U ycoBoupuleHcmBaHe Ha HopmamuBHama ypegba B cbomBemcmBue ¢ UKo-
HOMUYeCcKUMe ycAoBuAa U guHamukama Ha npouecume 8 cmpaHama u cB8vp3aHume ¢ MmAx
puckoBe B8 baHkoBama geliHocm.

BHB HanpaBu npes 2004 2. HAKOU U3MeHeHuA B Hapegba Ne 9 3a oueHKa U Kaacudoura-
UuUA Ha puckoBume erkcnosuyuu Ha baHkume u 3a popmupaHe Ha npoBusuu 3a 3azyba om
obesueHKa. Aoce2awHUMe KAacuUKaUUOHHU 2pynu eKCnosuyuu ,CbMHUMEAHU® U ,3a2yba”
6axa obeguHeHu B egHa HoBa — ,HeobcAysKBaHU eKcnosuyuu®, 3a KOAMO € HeobXxoguMo 3age-
AAHEMO Ha He no-MaAko om 100% npoBusuu, a MakcuMaAHUAM CPOK 3a 3abaBa Ha 3agbAske-
HuAmMa, kAacudguyupaHu 8 masu epyna, 6e cBegeH om 180 Ha 90 gHu. Mo-cmpozo Haxa
pesaaMeHmMupaHu ycaoBuama, npu kKoumo 6aHKkume Mozam ga BbacmaHoBABam npecmpyk-
mypupaHume cu KpegumHu eKkchosuuuu 8 no-baazonpusmHa KaacudgurayuoHHa epyna.

Mpes anpua 2004 2. 6e usmeHeHa Hapegba Ne 8 3a KanumanoBama agekBamHocm Ha
H6aHKume, ¢ koemo 6axa nocmaBeHu onpegeAeHu YcroBua 3a BraloUBaHemo Ha meKrywama
nedanba 8 nbpBuvHUA Kanumaa. AonycHamo be 3a baHKkoBumMe ekcnosuyuu, obesnedeHu Yac-
mu4HO ¢ 6e3puckoBu UAU HUCKOPUCKOBU akmuBu, ga ce npuAaza cbomBemecmBawomo Ha 2a-
paHma puckoBo mezano.

Mpes 2004 2. Ha basa cnopasymeHuemo 3a cbmpygHudecmBo (Twinning Covenant) ¢
Banque de France u De Nederlandshe Bank, 6axa npoBegeHu cemMuHapu U KoHcyamayuu Bb8
Bpb3ka ¢ nogeomoBrama 3a BvBerkgaHe Ha kanumanoBu uduckBaHuA 3a nazapeH PUCK Npu
onpegeaHe Ha KanumanoBama agekBamHocm Ha baHKume, Nogxogawu 3a Hbazapckume yc-
A0BUA U cvomBemcmBaulu Ha gupekmuBume Ha EBponelickua cuiod 8 masu obaacm.

B usnbAHeHUe Ha noemume aHzarkuMeHMU NO NPUCbEegUHUMEAHUA npouec B8 KpaA Ha
20guHama 6e npuema HoBa Hapegba Ne 8 3a kanumanoBama agerkBamHocm Ha 6aHKume ¢
BRAIOYEHU KanumanoBu U3uckBaHUA 3a nasapeH puck. MpoMeHume ca Haco4YeHuU KbM baHKu,
dhopmMupauwlu 3Ha4uMu mbpeaoBcku nopmdeliau om uHaHcoBu uHCMpymeHmu 3a movpayBa-
He. 3a usMepBaHe U omuyumaHe Ha nasapHUA Puck, 0bekm Ha KanumanoBo usuckBaHe om
Bmopama noroBuHa Ha 2005 2., 6baHKkume we Mo2am ga npuAazam gBa nogxoga: cmaHgap-
mu3upaH Nogxog U Nogxog, ocHoBaH Ha BbmpewHuU MogeAu 3a cmolHocm nog puck (VaR).
MpunazaHemo Ha cmaHgapmuaupaHuA NOgxXog Npu usmepBaHemo Ha nasapHUA PUCK we 6b-
ge 3agbAKUMEAHO, gOKamo npuAazaHume om baHkume BbmpeuHU MOgeAu We ce npusHa-
Bam 3a Hag30pHU UeAU NPU geMOHCMPUpPaHe Ha gocmambyHO onum B8 uanoA3BaHemo U cAeg
ygoBaemBopaBaHe Ha peguua gonbAHUMEAHU KayecmBeHu Kpumepuu.

HoBama Hapegba 3a kanumanoBama agekBamHocm Ha baHKume ule gage Bb3MOrK-
HOCM 3a NO-NPeuUsHo uaMepBaHe U omyumaHe Ha noemume pucKkoBe B HaHKkoBama gelHocm
U 3a ocuzypAaBaHe Ha HeobxoguMomMo KanumanoBo NOKpumMuUe Npu 3anasBaHe Ha cezaulHUMe
U3uCKBaHuUA 3a KpegumeH puck. Mo omHoweHUe Ha KPeguMHUA PUCK ce 3ana3Bam HacmoaA-
uume puckoBu meaaa, kamo 3a unomeyYHuMe Kpegumu, koumo ce npemeaAam ¢ 50% puck,
Hbewe BbBegeHO gonbAHUMEAHO U3UCKBaHe, cnopeg Koemo pasMepbm Ha Kpeguma He mpAb-
Ba ga HagBuwaBa 70% om cmolHocmma Ha unomeKkama. [Npu HecnasBaHe Ha MmoBa CbomHo-
weHue ekcnosuyuume we 6bgam npemeaaaHu cbe 100% puckoBo meano. OuarBa ce HoBume
u3uckBaHuA ga gonpuHecam u 3a 8b3gbpraHe om NPEKOMEPHO NOEMaHe Ha KpegumeH PUcCK
Nnpu UNOMEYHOMO KpegumupaHe.

EgHoBpemeHHO ¢ 20pHUMeE U3MeHeHUA be yegHakBeH U nogxogbm B8 Hapegba Ne 7 Ha
BEHE 3a 2onemMume ekcnosuuuu Ypes npusHaBaHe Ha YacmuYyHOMO 2apaHmMupaHe Npu udyuc-
AABaHe Ha peaynamopHume Aumumu. ObxBambvbm Ha UsKAOYEeHUAMa NpU peayAupaHe be pas-
WUPEH Npu onpegeAeHU YcAoBuAa ¢ ekcnoauyuume Ha baHkume KoM 6aHKu MalKu UAU gbllep-
HU KpegumHu UHCMUMyUUU 8 pamMkume Ha MecmHu UAU YysrgecmpaHHu 6aHroBuU epynu. BuB
Bpb3Ka c oepaHuYeHUAMa 3a KpegumupaHe Ha cBbp3aHu Auya be paswupeH Kpbebm om Au-
uama, obxBaHamu om pasnopegbama 3a mesu oepaHudeHuA. HanpaBeHo 6e U gonbAHeHUE
Nno omHoweHue uamepBaHemo u omyumaHemo Ha Bb3HUKHaAU 20AeMU eKCcno3uuuu 8 mbp-
208cKu nopmaeUA.

CAeg HacmbnuAume usmeHeHuA B nocoueHuMe Hapegbu Haxa HanpaBeHu HeobXxoguMU-
me KOpeKkyuu U gonbAHeHUA B HagaopHUme omyemu Ha baHrkume. MNMpegcmou uszomBaHemo
Ha HOBu, akmyaAusupaHu omyemu 3a kanumanoBama agerkBamHocm ¢ usmepBaHe U Ha nasa-
PEH PUCK.
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HagsopHa OcHoBHO HanpaBaeHue 8 gellHocmma Ha ynpaBaeHue ,baHkoB Hag3op* e KOHMpPoALM
agmuHucm-  Nno cnasBaHemo Ha HopMamuBHUMe u3ucKBaHua 3a ocvwecmBaBare Ha baHkoBa geliHocm u
payua, cBbp3aHomo ¢ moBa npuAazaHe Ha Hag30PHU MEPKU U CaHKuuu B cAaydaume Ha HapyweHuA.
AuyeHsuu u  [lpes3 2oguHama BAxa NPUAOHKEHU 34 HAg30PHU MEPKU N0 omHoweHue Ha 29 mbpaoBcku ban-
paspeweHua Ku. EQuHagecem om mMeprume ca npuAoKeHu cbe 3anoBeg (8 moBa uucao gBe 3a usmeHeHus,
npegcmaBanBauwu obaerkyeHUA Ha Beue NPUAOHKEHU Hag30pHU MEpKU Nopagu nocmuzaHe Ha
mexHuA edoerm). Cpeg MepKume C HedpopPMaAeH xaparkmep MoxKe ga ce ombenesku egHo go-
NbAHUMEAHO ChopasymeHue 3a U3MeHEHUE Ha CKAIOYEH Nnpegu moBa MeMopaHgyMm 3a npo-
BerkgaHe Ha 03gpaBumenHu MepKu Mexkgy BHB u egHa mbpaoBcka 6aHKa, Kakmo u npegyn-
pergeHuUe KbM KAOH Ha YyrgecmpaHHa mbvpeoBcka baHka B cmpaHama 3a HapyweHue Ha 3a-
KOHa npu paboma ¢ kaueHmu. OcobeHo edpekmuBHa bewe Hag3opHama gelHOCm NO OMHO-
weHue Ha mbpeoBcKU baHKu, omyumaulu 6AU3KU go gonycmumume MUHUMaAHU cmoUtHocmu
Ha KanumanoBa agekBamHocm, Koumo cAeg npegnpuemume om BHB gelicmBua paspabomu-
Xa U U3NbAHUXa Npozpamu 3a yBeauuaBaHe Ha kanumana u usbAsBaHe gonyckaHemo Ha Ha-
pyuweHue Ha Hapegba Ne 8 Ha BHB 3a kanumanoBama agek8amHocm Ha baHkume. OcHoBHa-
ma Yacm om Hag3opHUME MepPKU Ca NPUAOXHKEHU cAeg usBbpwBaHe Ha Hag30pHU UHCNERUUU,
Ho meau, 6azupaHu Ha pesyAApHUME omyemu UAU Ha UHUUgEeHmMHU npoBepku, beaerkam Ha-
pacmBaHe. C peweHue Ha Codoulickua epagcku cbg bewe nomBbpgeHa HaroKeHama om

BHB napuyHa caHkuyua Ha egHa mbpaoBcka HaHKka 3a gonycHamo HapyuweHue.
Bounperu MHo200potHUMe 3anumBaHua npes 2004 2. He ca omKpuBaHu npouegypu 3a
AUUEH3UpaHe Ha baHKu, HUMO ca usgaBaHu HoBU AuueH3uu. VidgageHu ca 53 bpoa paspewle-
HUA NO 3aKkoHa 3a baHkume, Koemo npegcmaBanBa gBykpamHo yBeaudeHue B cpaBHeHue ¢
npegxogHama goguHa. OcHoBHama yacm om max ca no YA. 19 u uA. 196 — 3a npugobuBaHe Ha
aruuu, npegcmaBaaBawu 10% u noBeye om kanumaaa Ha 6aHka UAU 3a KBaaudouyupaHu
yyacmua B8 HeeoBomo yBenauueHue. IsgageHu ca u mpu omrasa 3a yBeauyaBaHe gena Ha ak-
UuoHepu B egHa mbpeoBcra baHka. OcmaHaAume paspeweHuA ca 3a NPOMAHa Ha HauMeHo-
BaHuemo Ha 6aHKu, 3a npugobuBaHe Ha KBaAuduuupaHo yyacmue 8 HebaHKkoBo gpyrecmBo
u gp. MagageHru ca u 52 cepmudpurkama 3a npumerkaBaHe Ha KBaaudurkayua u npodecuoHa-
AEH onum B 6aHKOBOMO geAo Ha Auua, Keaaewu ga cmaHam YAaeHoBe Ha KoAermuBHU ynpa-
BumenHu opaaHu Ha baHKu. Ha ocHoBaHue Hapegba Ne 8 Ha BHB ca usgageHu ocem paspe-
weHuA 3a BralouBaHe 8 gonbAHUMEAHUME KanumaAoBu pe3depBu Ha cymu, NpuBAeyeHU Kamo
NOgUUHEH CPOYEH gbA2 UAU gbA20Bo/kanumanoB (xubpugeH) UHCMPYMEHM, Kakmo U egHO
paspeuleHue 3a mpaHcdopMupaHe Ha cyma, npuBaedeHa npu meau ycroBua, Bu8 BHocKa 3a
yBeAuueHue Ha Kanumaaa Ha baHKka. o pega Ha HoBonpuemama Hapegba Ne 36 Ha BHB 6a-
xa npoBegeHu npouggypu u ygoBaemBopeHu uckaHuama Ha 0bwo 14 HaHku 3a BralouBaHemo
UM B cnucbKka Ha BaHKu, Koumo Mozam ga Hbgam BaHKu-noneyYumeau no Kogekca 3a coyuan-

HO ocuzypABaHe.

Hag3op Ha B cvomBemcmBue ¢ npaBomowuama u omeoBopHOCMUME Cu UHCNEKMOPUME OUEHA-
macmo Baxa 6aHkoBume puckoBe nocpegcmBoM hopMaAusupaHuUA NPOUEC 3a UHCNeKyUU Ha MACMO.
(uHcnekyuu)  oguwHUAM 2pacbuk 3a uHcnekuuume bewe cbcmaBeH u ce usnbAHABawe B cbomBemcmBue
C Hag3opHUMe cmpameauu U puckoBume pelimuHau 3a omgeAHUme HaHKu npu cnasBaHe Ha

npuHUUNUMe 3a puckoBo basupaH Nogxog.

Baxa npoBepeHu BaHKku om Bcudku 2pynu — cegem om nbpBa, gecem om Bmopa u ve-
mupu 6aHku om mpema 2pyna. Om 06w 21 usBbpuieHU NbAHU HAg30PHU UHCNeKuuu 17 om
max ca B8 mecmHu 6aHKu, a ocmaHaAume ca B8 4 KAOHa Ha JysgecmpaHHu baHku. Enemerm
om geliHocmma bewe npucbrkgaHemo Ha pelmuHa no CAMELS kamo cpegcmBo 3a onpege-
AAHE Ha Hag3opHUMeE cmpameauu U Kpumepuu 3a BaxkHocmma (cepuo3Hocmma) Ha NOCAEQ-
Baaume HagsopHU gelicmBuAa KbM UHCheKmupaHume baHku. Ha egHa H6aHka e npucbgeH no-
Bucok pelimuHe, mpu 6aHKU NOAYYUXa NO-HUCHK pelimuHe, a ocmaHaAume 3anasuxa pelmuH-
2a Cu om npegxogHU UHcnekyuu. Hat-4ecmo ca noHusaBaHu KOMNOHEHMHUMe pelmuHau 3a
Kanumaa, kayecmBo Ha akrmuBume u pvroBogcmBo, Koemo e omparkeHue Ha noBuweHume
puckoBe, cbnbmcmBauwlu HapacmBaHemo u ynpaBaeHuemo Kakmo Ha armuBume, maka u Ha
Hal-puckoBama um yacm — Kpegumume. Yecmo e nogobpaBaH KOMNOHEHMHUAM pelmuHa 3a
goxogHocm, pesyamam om yBeauueHume npuxogu om obuvatiHama baHroBa gelHocm u
nomBbprrgeHue 3a ycuauama Ha baHkume 3a pasymHo ynpaBaeHue Ha pasxogume 3a Usg-
pbrRKa. Hal-pAgko e NpoMeHAH KOMNOHEHMHUAM pelimuHa 3a AUKBUQHOCM, KOEMO € NPU3HaK
3a ethekmuBHOMO U ynpaBaeHue.
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Hat-06wo HagsopHUme uHcnekuuu 6axa Haco4YeHU KbM ugeHmuduyupaHe 3oHUMe U
HuBama Ha puck u cnocobHocmma Ha 6aHrkoBume pbkoBogumeAume edperkmuBHO ga uamep-
Bam, KoHMpoAupam u ynpaBaaBam puckoBeme. MNogpobHo u 3agbabodeHo 6axa aHaAusupa-
HU U oueHABaHU gocmambyHoCcMMa Ha kKanumaaa u kadecmBomo (nogrpenama) Ha akuyuoHe-
pume, paBHuwemo Ha KpegumHUA PUcK U ynpaBaeHuemo my, gedcmBusma Ha pvbroBogem-
Bomo, kavecmBomo Ha BbmpewHumMe npaBuaa u npouegypu u cnasBaxemo Ha HaHkoBomo
3aroHogameAcmBo, kayecmBomo, gocmambyHocmma U meHgeHyuume 8 npuxogume, yn-
paBaeHuemo Ha AukBugHocmma, paBHuwemo u ynpaBaeHuemo Ha nadapHuUmMe puckoBe, puc-
KoBeme no noemume 3agbanaHcoBu aHaarkumeHmMuU, 06xBambm u KadecmBomo Ha Bbmpeuw-
HUA KOHMPOA U HagerkgHocmma Ha UHdopMauUuoHHUMe mexHoAozuu. MpegBug 3acuareHama
KpegumHa geliHocm Ha baHkume Hag 70% om uspabomeHomo Bpeme npu UHCNeKkyuume Ha
mMAacmo Gewe omgeAeHo 3a npeaaeg U ougHKa Ha kadecmBomo Ha akmuBume. Mpu usBovpuie-
HUMe UHCNeKuuu ca ycmaHoBeHu 171 HapyweHua Ha HaHkoBomo 3aroHogameAcmBo U Hag-
30pHUMe Hapegbu u ca HanpaBeHu 249 npenopbKku 3a nogobpaBaHe Ha baHroBama gel-
Hocm. HapyuwleHuAama ca cBbp3aHu npegumHo ¢ HenpaBuAHO RAacuduyupaHe Ha pUucKoBu er-
cnosuuuu (84 6pona), hopMupaHu KpegumHu KoHUgHMpayuu (19 6pon), HagBuwaBauwlu gonyc-
mumume 3aroHOBU pa3Mepu, Aunca Ha MemoguKa 3a omyumaHe Ha Kpegumume nocpegcem-
Bom Memoga Ha HemHama HacmoAula cmolHocm Ha basa edpermuBeH AuxBeH npoueHm u
obesyeHKa Ha puckoBume exkcnosuyuu B8 cbomBemcmBue ¢ MCC 39 (10 6pon). MNMpegnpuemu
ca gelicmBua 3a omcmpaHaBaHe Ha HapyweHuAma u npuBexgaHe Ha geliHocmma 8 cbom-
BemcmBue ¢ HagsopHUMe usuckBaHuA. HanpaBeHu ca u npenopbKku, Koumo obxBawam wu-
POK CNekMbP OM MeponpuAMuUA 3a nogobpABaHe Ha KpegumHama gelHocm U HamarABaHe
Ha KoHUeHMpauuume, gopasBuBare u ycoBbpuweHcmBare Ha BbmpeuwHama HopMamuBHa ba-
3a, 06HoBAEHUEMO Ha UHJOPMaUUOHHUME cucmemu U gp. Ha HAarou om BaHKkume, pasBuBa-
WU NnpuopumemHo KpegumHa gelHocm, be npenopbyaHo ga ogpaHuyam ekcnaH3uBHomo Ha-
pacmBaHe Ha Kpegumume go omcmpaHABaHe Ha ycmaHoBeHUMe om UHCheKuuume nponyc-
KU B8 KpegumHuAa NPoUeC U HapyweHuA Ha HopmamuBHama basa.

BaHkume ca cb3ganu gobpu npouegypu 3a KpegumHama cu geliHocm, Ho Bce oule ce
gonyckam OMKAOHEHUA NPU NpuAazaHe Ha BbmpewHama HopMmamuBHa 6asa, Koumo ca cBbp-
3aHuU ¢ ogobpeHuemo u nocaegBaulomo HabAlogeHue U ynpaBaeHuUe Ha KpegumHUmMe CgeAru.
Hegobpa baHkoBa npakmuka e pazpewaBaHemo Ha 3Ha4UMeAHU NO pasmep Kpegumu Ha Ho-
BoyupegeHu gpyrrecmBa Hbe3 cobcmBeHa geliHocm U KpegumHa UCMOPUA C HegoKrasaHu us-
MOYHUUU Ha nozacABaHe. Yecmo makuBa gpyrkecmBa ce okazBam Bv8 duHaHcoBa 3aBucu-
Mocm (NO cuAama Ha goeoBopu 3a MegyupmMeHo huHaHcUpaHe) om akyuoHepu, Koumo ca
gelicmBumenHume noA3Bameau Ha Kpegumume, Kamo NO MO3U HaYUH Ce UeAu 3aobukanaHe
Ha 3akoHOBUME OzpaHuUYeHUA 3a 20AeMu KoHueHmpauuu. ObuyalHo ¢ maKkuBa Kpegumu ce
douHaHcupam cgeAKU C gbA2U 2pamucHU nepuogu 3a AuxBu u eraBHuUYU, gokamo ycBoaBaHe-
mo Ha cpegcmBama no max ce u3BbpuwBa egHokpamHo u aBaHcoBo 3a uanama cyma. Om
gpyza cmpaHa, He ce ynparHaBa merkyu, MOHUMOpPUH2 Ha douHaHCOBOMO CbCMOAHUE Ha Kpe-
gumonoAy4YameAume, kolmo ga BrAlouBa oueHKa Ha pasBumuemo Ha busHec npoerkmume,
U3NbAHEHUEMO Ha UHBECMUUUOHHU Npo2pamu, Kakmo U U3moYHUUUMe 3a 2eHepupaHe Ha na-
pUYHU NoMouu ¢ o2aeg beanpobaemHo obcaykBaHe Ha 3agbAarkeHuAmMa. Hepagko ce omnyc-
Kam Kpegumu npu HecnasBaHe Ha uauckBaHuAma 3a npegna3AuBocm u KOHMPOA Bbpxy pas-
xogBaHemo Ha cpegcmBama u makra 3HadyumeAHo ce noBuwaBa BepoamHocmma om Heus-
gbAKaBaHemo um.

Om npeanega Ha KpegumHama gelHocm B HAKoU DaHKu ca dpopMupaHu HezamuBHU
BnevamaeHua om HegopasBumu npaBuaa u npouegypu, KOUMOo He ocuaypAaBam ycaoBuAa 3a
agekBamHo oueHABaHe Ha pasHoobpaszuemo om KpegumHu NPogykmu, om Hegobpe nogpe-
geHU U Hecbgbprawu Heobxogumama uHdopMayua KpegumHu gocuema, om 20AAMama Ha-
moBapeHocm Ha KpegumHU UHCNEKMOPU U gp., B pe3ayamam Ha Koemo ca HaAuue HenpaBun-
HO KAacuduyupaHu u npoBusupaHu ekcno3uyuu. B gpyau cayyau, 3a ga omeoBopam Ha 3a-
cuAeHama KOHKYpeHUuA npu 3aBotoBaHemo Ha noBeuye KaueHMU, 8 HAKOU HaHKu ca BbBegeHu
CobKpameHu npouegypu 3a npoyyBaHe U ogobpeHue (omnycraHe) Ha HoBU KpegumHU NPOgyK-
mu, Koemo B8 KoMbuHayuA ¢ Auncama Ha onum 8 agMuHUCMpPUPaHemo UM e goBeao go yBeau-
yaBaHe Ha npocpoyuAama no max. 3a nogobpaBaHe Ha KPegumHUA NPoUec ca npenopbYaHu U
npegnpuemu pasHoobpasHu no BarkHocm cmabuAusupawu gedcmBua.
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AuHamuyHomo pa3Bumue Ha KpegumHume UHCMuUMyuuu Npes3 2oguHama e HaAOKUAO
peguua NpoMeHu B opeaHusauusma Ha paboma, Haco4YeHu KoM 0BHOBAEHUE U dhopMupaHe Ha
nasapHuUA UM 0OAUK, KaKMO U KbM nogobpaBaHe KauecmBomo Ha npegaazaHume ycayau. Te
BrAlO4Bam: useparkgaHe Ha NOgXOgAWU Op2aHuU3auuoOHHU CMPYKMYypU, UHopMayuoHHU cuc-
meMU U cucmemu 3a UHdopMmupaHe Ha pbkoBogcmBomo, ycwBbpuleHcmBaHe Ha MexaHu3Mu-
me 3a KOHMpPOA, cbomBemcmBauju Ha u3BbpwBaHume NPOMeEHU, MbpCeHe Ha KAY0oBU duzy-
pu, HeobxogumMu 3a nocmueaHe Ha HabeaAzaHumMe HacoKU 3a pa3Bumue, 2bBkaBu npoezpamu
3a 0byueHue Ha nepcoHana, no-mAacHo 06B8bp3aBaHe Ha kadecmBomo Ha paboma ¢ AuvHama
omeaoBopHOCM Ha CAysRUMeAUme u gp. 3abeaerkkume KbM Bucwume pbkoBogHu 3B8eHa ca
cBbpsaHu ¢ HecnasBaHe Ha Hag30pPHU U3ucKBaHuA, Aunca Ha cmpameauu 3a UAAOCMHO pas-
Bumue, Heobxogumocm om nogobpeHue Ha ynpaBaeHuemo Ha nasapHuUA U onepauuoHHUA
pUCK, HenpegnasAuBa guBugeHmHa noAUMUKa, HegocmambyHa KanumanoBa nogkpena Ha
aruuoHepume u gp.

MpegBug yBeauueHume obemu Ha HaHKoBume akmuBu npes 2004 2. ca HagHaveHU HoBu
UHCNEKMOopU, ¢ Koumo Bpoam Ha HoBoHasHaYeHUMe CAYKUMEAU NpPes nocAregHUMe gBe 2o-
guHU cmaBa obwo 8. YBeauuyaBaHemo Ha 6poa Ha UHChermopume e B uanbAHeHUe Ha npue-
mama HagsopHa cmpameaus 3a nogcuaBaHe YucAeHuUA cbemaB u npegnocmaBra 3a Nogob-
pABaHe Yecmomama Ha UHCNeKyuume Ha MACMO U 3a nocmuaaHe ugAume Ha 6aHkoBuA Hag-
30p B8 KOHMEKCMa Ha ykopeHomo pasBumue Ha baHkoBama cucmema.

MHo206poUHUMe npoMeHu B HopmamuBHama 6asa, kKakmo u nocaegoBameAHUMe ycu-
AUA 32 NbAHOMO UHMezpupaHe Ha Hag3opa Ha MACMO U gUCMaHUUOHHUA Hag30p HaAoXKuXxa
Heobxogumocmma om ocbBpemeHABaHe Ha HapbyHuKa 3a uHcneruuu Ha Macmo. Hal-cvulec-
mBeHume npomeHu 6axa HanpaBeHu B8 KOHMeKcMa Ha npuAaazaHemo Ha MeskgyHapogHume
cuyemoBogHU cmaHgapmu. MNpegBug 3acuaeHomMo KpegumupaHe C UeA uadepnameAHocm Ha
uHdpopMayuAama u agekBamHo oueHaBaHe Ha baHkoBumMe puckoBe 6Axa gONbAHEHU U U3UAAO
NpoMeHeHU peguya cnpaBku, cbgbprawu ce B Habopa om UsUCKYemMu gokymeHmu, paswu-
peHU ca npouegypume u BbnpocHUUUME KbM BCUYKU padgeAu Ha HapbyHUKa.

AucmaHyuo- Mpe3 2004 2. geliIHoCMMa No AUHUA Ha gucMaHUUoHHUA 6aHKoB Hag3op Hbe cvecpegomo-
HeH 6aHKoB  4yeHa B cregHUMeE No-BarkHU NpuopuUMeMU:
Hagsop ® agekBameH aHaAu3 Ha MeKYUWomMo huHaHCOBO cbemoAHUe Ha mMbp2oBckume BaHKu

Ha 6asa npegcmaBaHume om max douHaHCcoBU omyemu 3a Hag30pHU UEAU;

® npucbgaHe Ha mpumecedeH pelmuHg NO 4 oM KOMNOHEHMUME Ha cucmemama
CAMELS - agekBamHocm Ha Kanumaaa, kadecmBo Ha akmuBume, gOXOgHOCM U AUK-
BugHocm, KakmMo U onpegerAHe Ha cbomBemHama meHgeHuuA 8 puckoBuAa npodua
Ha BcAka movpeoBcka baHKka (nocmoAHHa, chagawa, HapacmBawa);

® U32omBAHE Ha MpuMeceYyeH aHaAu3 3a CbCmoAHUemoO Ha HbaHkoBama cucmewma,
BrAlO4Baw, kKakmo npeaAeg Ha OCHOBHUME MEHgEHUUU U 30HU Ha PUCK, maka u Moge-
AUpaHe Ha nocokama U ocmpomama Ha bbgeulume puckoBe nocpegcmBom cmpec
mecmoBe;

® gHaAuU3 Ha ouHaHCOBoMO CbCMOAHUE Ha YyrRgecmpaHHUme opeaaHu3auuu ¢ gbuep-

HU CMPYKMypu 8 cmpaHama om aaegHa modka Ha cnocobHocmma UM ga ocugypAam
dhuHaHcoBa nogkpena Ha gpyrecmBama cu npu Heobxogumocm.

CmpeMerkbm Ha eruna UHCNeKMOopU U aHaAusamopu be cBoeBpemeHHO ga omKpuam
30HUMe Ha noBuweH baHKoB PUCK U Npu Heobxogumocm ga npegusBukam Kopuaupaulu Hag-
30pHU gelicmBuA 3a cHuxkaBaHe u omcmpaHABaHe Ha NPUYUHUME, NOPOJUAU CbomBemHume
npobaemu.

B gonbAHeHUEe KbM nocodyeHuUme aHzarkumMeHmu uHcnekmopume 6axa aHezarkupaHu 8
pasAUYHU NO Bug U CAOXKHOCM eKcnepmusu No BbNpocu Ha bbgewomo npuAazaHe Ha NpomMe-
HU B HAKOU Hag30pHU peayrauuu, Kakmo u B paspabomBaHemo Ha omgeAHU cmamucmuyec-
KU MacuBu om gaHHU 3a yeAume Ha KomnemeHmHume opzaHu 8 BHB.

3HauyumeAHU ycuaua baxa omgeAeHu 3a ycbBbpweHcmBaHe Ha aHaAumuyHUA UHCMPY-
MeHmMapym, Koemo Hamepu uspas 8 npomeHume B Habopa om nokasameau, 3anegHasu 8 m.
Hap. EguHeH omuem 3a geliHocmma Ha 6aHKka. [pes 2oguHama 8 mpumeceyHuA BioAemuH
,Tbp20Bcrume HaHku B Bbazapua“ 3anoyHa ga ce NnybAuKYBa U aHaAu3 3a CbCMOAHUEMO Ha
H6aHkoBama cucmema.
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CneyuaneH
Hag3op

Mpes 2004 2. npuopumemume B geliHocmma baxa:

¢ noBuwaBaHe dpuHaHCcoBama cmabuaHocm Ha MmbpeoBckume baHku U yBeauyaBaHe
Ha npospayHocmma 4Ypes Merkyulo HabAlogeHue Ha akuuoHepHama cmpyrmypa Ha
mbpaoBckume baHKuU. AHaAusupa ce UKOHOMUYecKama cBbp3aHocm Ha akuuoHepu-
me, dpuHaHCOBOoMO UM CbCmMoAHUE, U3MoYHUUUMEe Ha cpegcmBa. HagaopHume ycu-
AUA B masu Hacoka obeaneduxa: UHdOPMaYUA 3a CMpyKkmMypama Ha ydacmHuuume
(npeKku u KocBeHu) B kanumaaa Ha mbpaoBckume HaHKu; 3agbaboueHa npeueHKa 3a
douHaHcoBomo UM cbCcmoAHUe, cbomBemcmBuemo My Ha aKYUOHEPHOMO y4yacmue;
Bb3MORHOCMUME Ha OMgeAHUMe akyuoHepU Npu HeobXoguMOCM ga NOgKPEeNAm Ka-
numaaa.

B peayamam om geticmBuama 8 masu Hacoka NPogbAKU NpecmpykmypupaHemo Ha
Kanumaaa, kamo 6 4yskgecmparHu Auua (8 m. 4. 3 odpwopHU KOMNaHuu) npeycmaHoBuxa
yyacmuemo cu 8 Kanumaaa Ha 3 mbpeoBcku baHKu.

e OmuumadKku KoHUeHMpauuAma Ha puck, eeHepupaH npu BvBerkgaHemo Ha HoBu HaH-

KoBU Npogykmu B obaacmma Ha nompebumeAcKomo KpegumupaHe, ce ocbwecmBu-
Xa meMamuyHU Hag30pHU UHCNheryuu B baHkume ¢ Hal-agpecuBHa KpegumHa NoAuU-
muka. 3a omBotoBaHe Ha HOBU nagapHU ganoBe BaHKume npoBerkgam 2bBraBa NoAU-
muKka B8 baHkupaHemo Ha gpebHo, uspaseHa B MHO2006pasue om KPeguMHU NPOGYK-
mu u B8 paspabomBaHe Ha HOBU maKuBa, agpecupaHu KbM KOHKPEeMHU CoUUaAHU 2py-
nu. MNMocmaBeHume B masu Hacorka ueAu bAaxa ga ce npeueHU gaau mbp2oBckume
6aHKu, onepupalku B CUAHO KOHRYpPeHMHa cpega, noemMam 3HauYumeAeH PUCK npu
ocbwecmBaBaHama KpegumHa ekcnaH3uA

HagsopHume memamuyHu UHCNeKkuuu 8 4 mbpa2oBcKu baHKku ycmaHoBuxa, Ye baHkume
gobpe pasbupam noemume puckoBe no npegaazaHume HoBU NPOQUKMU, pasnorazam C
echeKmuBHU Memogu 3a ugeHmuduuupaHe, usmepBaHe, KOHMPOA U HabAlogeHue Bbpxy MAx.
He ce ycmaHoBuxa omKAOHEHUA U cAabocmu B KpegumHuA npouec. AuHamudHUMe U 20AeMU
3a MecmHume Mawabu npouecu npu baHkupaHemo Ha gpebHo ce cbnbmcmBam om pecm-
PUKMUBHU cucmeMu U Npouegypu 3a KpegumupaHe U OUeHKa Ha puckoBume ekchosuyuu.
HeszaBucumo ue Bb3pacmma Ha nompebumencKkua nopmaela (okoro 12 meceua) Bee oule He
e gocmamubyHa, 3a ga bbge NnpoABeH U3UAAO KpegUMHUAM PUCK, HA MO3U eman cucmemMume
3@ KOHMPOA 2apaHmMupam MUHUMaAeH NnpoyeHM npobAemMHU nompebumeAcKu Kpegumu. Pas-
MepbM Ha KAacuduUUUpPaHUMe eKcnosuuuu N0 nompebumeAcku Kpegumu e 8 HuBa om 1.5%
go 2.83% om obuwua nompebumeAacku kKpegumeH nopmaedia.

CaegBalku ocHOBHUME NPUHYUNU 3a pasymeH baHKoB Hagsop Ha baseAckua Komumem
3a 6aHKOB Hag30p U NPenopbRUME OmM gpyau gokymeHmu, cBbp3aHu ¢ Meprume npomuB us-
nupaHemo Ha napu, ce usBbpwuxa Hag3opHU gellcmBuA, HacoYeHU KbM onpegeAaHe HUBomo
Ha pucKk B mbpeoBcKume baHKU N0 OMHoWeHUe MepKume cpeuly usnupaHemo Ha napu u
huHaHcupaHe Ha mepopusma. Om uskAlYUMeAHa BarkHocm e baHKuMe ga npuAazam ACHU
npaBuAa u NoAUMUKa N0 OMHOWEeHUE UAAOCMHUME NpoBepku Ha HOBU U Ha cbhujecmByBawiu
KAUEHMU — Kamo cpegcmBo 3a usbazBaHe Ha puck 3a penymayua, onepamuBeH, npaBeH
PUCK U PUCK OM KOHUEHMpauuA, koumo Mozam ga goBegam go 3HauyumeAHU dpuHaHcoBuU 3a-
2ybu. YcmaroBu ce, Ye baHkume noggbprkam cucmema 3a agekBameH, gedicmBaul KOHMPOA
U Npouggypu, KOUMo UM NomMazam B onozHaBaHemo Ha KAUEHMUME, ¢ Koumo pabomam.

CvmpygHU4ecmBomo ¢ uHcmumyuuume, omaoBopHU 3a NnpegomBpamaBaHemo Ha He-
3aKoHHO noBegeHue Bb8 duHaHcoBuA cekmop, ocmaBa uHmeH3uBHo. Ha ocHoBama Ha nog-
nucaHume MemopaHgymu 3a pasbupameacmBo ¢ AzeHuusma 3a douHaHcoB0 pasyaHaBaHe u
Komucuama 3a cpuHaHcoB8 Hagaop ce u3BbpwBam cbBmecmHu gelicmBuA u ce KoopguHUpam
ycuAuAma Ha uHCmumyuuume 3a edpekmuBeH Hagaop U nocmuzaHe Ha cmabuAHocm Bb8 dou-
HaHcoBuA cermop.

Mo omHoweHue cnasBaHemo Ha pasnopegbume Ha BaAaymHuA 3aKoH U HopMamuBHUMe
arkmoBe 3a He2o0Bomo NpuAOHKeHUe ycuauama baxa cbobpaseHu ¢ usuckBaHuama 3a npos-
payHocm npu HaHKoBumMe u huHaHcoBume cgeAku u onepauuu. OcobeHo BHuMaHue be omge-
AEHO Ha cnasBaHe usauckBaHemo 3a geraapupare npeg bHB Ha npekume uHBecmuuuu u du-
HaHcoBuMe Kpegumu, Kakmo U 3a obxBama Ha dpuHaHcoBuA Kpegum.

B npoBeperHume 5 HaHKku u 17 douHaHcoBU Kblu € cb3gageHa Heobxogumama opaaHu-
3ayuA 3a cnasBaHe Ha BaaymHomo 3akoHogameAcmBo u usgageHume om BHBE Hapegbu u
ykasaHuAa. [NpoBepka B8 egHa HaHKka ycmaHoBU OMKAOHEHUA, 38 KOUMO Ca HaAOMEHU agMu-
HUCMpamuBHU caHKyuU.
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Mpes 2oguHama 6e ycmaroBeHo, Yye uwecm duHaHCOBU KbWU Cca hpecmaHaAu ga omeo-
BapAam Ha usuckBaHuama Ha Hapegba Ne 26 Ha BHB, nopagu Koemo um baxa omHemu paspe-
uleHuAama 3a us3BbpwBaHe Ha CgeAku C YyskgecmpanHa Baayma.

Bbpoam Ha AuueHsupaHume om BHBE gpyskecmBa 3a usBbpwBaHe Ha cgeAku Kamo
dpuHaHcoBu Kbwu e HapacHaa npes3 2004 2. CbC 7, Kamo KbM Kpaa Ha eoguHama me HabpoA-
Bam 82. Om max 29 npumeraBam pa3peweHue om Komucuama 3a dpuHaHCcoB Hag3op 3a us-
BvpwBaHe Ha geliHOCM U Kamo uHBecmuyuoHHU nocpegHuuu. Obwuam obem Ha KyneHa u
npogageHa Baayma cpewy bHba2apcku AeBoBe om douHaHcoBume Kbwu € CcbomBemHo
1754 162 850 AB. u 1 735 433 950 AB., koemo cnpAamo 2003 2. e npupacm cbomBemHo ¢
24.1% u 23.6%.

B BHE ce noggbpra peaucmbp 3a Auyama, Koumo ca yBegoMuAu ueHmpaaHama baHKa
3a usBbpuwBaHUMe om MAX CgeAku Ha ocHoBaHue YA. 1, an. 6 om 3aroHa 3a baHkume. Kom 31
geremBpu 2004 2. mexHuAam 6pod e 60. TeHgeHuuama, koAmo ce HabalogaBa npu mosu Bug
UHCMUMYUUU Npes3 nocAegHume gBe 2oguHu, e mpalHo yBeauyaBaHe Ha gpyrkecmBama, us-
BopwBawu cgeakume no YA. 1, aa. 5, 3a KouMo He e HeobXxoguUMO paspeweHue. Teau gpyrHrec-
mBa ca akmuBHu 8 cekmopume, Koumo npegaazam uUHaHCOB u onepamuBeH AuU3uHe 3a 3a-
KynyBaHe Ha gBurkumo u HegBuxkumo umywecmBo. HanpaBeHume cneyuduyHu npoBepKru
868 Bpb3ka c NnpegrazaHume dpuHaHcoBU ycayau nokasBam, Ye pecypcume, C KOUMO onepu-
pam mesu gpyskecmBa, ca 3aemMHU C U3MOYHUK BaHKoB Kpegum uAu npegocmaBeH douHaH-
COB Kpegum om uvyskgecmpaHHo Auue. MNpu usBbpweHume npoBepKu He BAxa KoHCMamupa-
HU CAYYau Ha BaozoHabupaHe.
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LleHmpaneH KpegumeH pe2ucmbp

LleHmpaAHUAM KpegumeH peaucmbp e BarkeH U3MOYHUK Ha UHdopMauuA 3a B3emaHe
Ha KPeguUMHU peuleHuUs om mbpaoBckume baHKu. MpomeHume 8 Hapegba Ne 22 3a Llenmpa-
AEH KpegumeH peaucmbp Ha baHrkume (LIKP), npuemu om YC Ha BHB, BaAsoxa B cuna om
1 10Au 2004 2. Mo-BarkHume om max ca:

e Paswupu ce 06xBambm Ha HabAlogaBaHume Kpegumu, Kamo cucmemama Ha LIKP
BrAlouBa Bcuyku Kpegumu HesaBucuMo om MexHUA pa3mep, C U3KAIOYeHUE Ha: Kpe-
gumu Ha npaBumeacmBomo; kpegumu Ha BHB; oBbpgpadmu no gebumHu Kapmu go
1000 AB. (npu ycaoBue, 4e ca kamezaopua ,pegoBHU” cnopeg usuckBaHuama Ha Ha-
pegba Ne 9 Ha BHB).

e Om 0b6xBama Ha peaucmbpa omnagHaxa MexgybaHkoBume BaemaHuA.

e [logaBaHemo Ha uHdopmMayua ce usBbpuiBa camMo N0 EAEKMPOHEH NbM.

¢ [Ipeyusupa ce NoHAMUEMO ,KAUEHM Ha BaHKa“, Kamo ce KoHRpemusupa, 4e moBa ca
BCuUKU opuUguUYecKkU U dousudecku Auua 6e3 mupaoBckume BaHKu.

e [13BbpweHa be akmyaausauua Ha HOMeHkAamypume, uanoAsBaru 8 LIKP, u 6e usepa-
geHa HoBa UHdopMauuoHHa cucmema.

TopeoBckume baHKu noAydYaBam gaHHU om peaucmbpa Ypes ,,0H-AalH” BpbaKa Cue 3a-
wumeHa UHMepHem cmpaHuua, Kamo gocmbnbm Ha Omopu3upaHume CAYKUMEAU Ha
mbpaoBckume baHKu go Heeo e ocuzypeH nocpegcmBom uudpoBu cepmudpuramu, 3anucaHu
Bobpxy cMapm Kapmu. Takcama 3a noAsBaHe Ha ycaysama beule HamaneHa om 10 AB. Ha
0.50 AB., 3a ga ce cmumyaupa noA3BaHemo Ha cucmemama. Npe3 nepuoga oAU — geremBpu
2004 2. KbM KpegumHua peaucmbp Haxa omnpaBeHu 176 012 sanumBaHus.

Bpoam Ha HabAagaBaHume Kpegumu B8 cucmemama Ha LIKP B kpaa Ha 2004 2. gocmue-
Ha 1 189 464 kpeguma npu 86 732 B Kpaa Ha 2003 2. (npe3 2003 2. ce BrAloYBam camo Kpegu-
mu Hag 10 xua. AB.). Bpoam Ha Kpegumume, omnycHamu Ha lpugu4ecKku Auua, B Kpaa Ha
2004 2. e 61 608, a pasmepbm Ha baraHcoBama um ekcnosuyua e 9590.7 MAH. AB., uAu 70.59%
om yarama banaHcoBa ekcnosuyun.®

B Kkpaa Ha 2004 2. B kpegumume Hal-20AAM gAA 3aeMa OMpacbA , TbpeoBuA, PemMoHmM u
mexHu4ecko obcayrkBaHe" — 25.16%, caegBaH om ompacsbA ,[MpepabomBawa npoMuwAe-
Hocm* — 18.43%. Kpegumume, omnycHamu Ha dpusudecku Auya, ca 28.43% om obwua pas-
Mep Ha Bcuyku Kpegumu.

Mpu pasnpegeAeHue Ha BaemaHuama cnopeg Buga Baayma Hal-2oAAM gAaA om HanaH-
coBama ekcnosuyua KoM 31 gekemBpu 2004 2. umam me3su 8 reBoBe — 51.12%, eBpomo e Ha
Bmopa noauuuA — 42.25%. BaemaHuama 8 wamcKu goAapu ca 6.62%. AeAbm Ha ocmaHaAume
Baanymu e He3HaYuUMeEAEH.

Mo cpouHoCcmM Ha KpegumHua go2oBop KoM 31 gerkemBpu 2004 2. om obwuAa pasmep Ha
baraHcoBama ekcnosuuua Hati-20AAM gAA UMam Kpegumume Hag 3 20guHuU — 59.58%. Baema-
HUAMAa OM egHa go Mpu 20guHu ca 26.29%, a me3u go egHa eoguHa — 14.13%.

20IKP nybaukyBa Ha uHmepHem cmparHuyama Ha BHB 0bobuweHa uHdopMauua 3a Kpegumume no kKamezopus, Baayma,
cpoyHocm U gp.
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AelHocmu,
cBvp3aHu c
KacoBomo
U3nbAHEHUe Ha
Grogrkema u
BbHWHUA gbA2

(QuckaneH azeHm u genosumap Ha gopaBama

BoAaeapckama HapogHa baHKka gelicmBa kamo doucKaAeH azeHm U genosumap Ha goup-
*»aBama.?' B kauecmBomo cu Ha genosumap baHKkama opzaHusupa u ocbwecmBaBa upes
mbpeoBcKumMe HaHKu kKacoBomo UsnNvAHeHUe Ha blogrrema u He2oBomo UHGOPMAaUUOHHO 06-
CAUrKBaHe. MNMpu goezoBopeHu ¢ MuHUCMbpa Ha douHaHcume ycaoBua baHrkama gelicmBa Kamo
azeHm No gbpraBHUA gbAe.

B cvomBemcmBue cbc Cmpameeauama Ha npaBumeacmBomo 3a ynpaBaeHue Ha gbp-
*aBHuAa gbae (2003-2005 2.) npes 2004 2. NpOgbA*KU hOEManNHOMO NpepasnpegeneHue Ha
gozoBopeHume mexxgy MQ u BHB 3agauu, B peayamam Ha Koemo KoM Kpaa Ha 2oguHama 6e
omuemeHo HamaAeHue ¢ 15.5% Ha 3aemume ¢ geliHocmma no douckaAHo azeHmcmBo. 3a us-
Bbpwerume ycayau MO sanramu Ha ueHmpaaHama 6aHka gozoBoperume 8 cbomBemcmBue
C nasapHume YcAaoBuAa Makrcu U KOMUCUOHU B pasmep Ha 700.8 XuA. AB., ¢ Koemo obwuam
pasmep Ha npuxogume om masu getHocm Bb3Ausa Ha 1276.2 XUA. AB.

Kamo genosumap Ha npaBumeacmBomo BHE opzaHu3upa u ocvbwecmBaBa ype3 mbp-
208cKumMe H6aHKU UHdopMayUoHHOMO 0bCcAYsKBaHe Ha kKacoBomo udnbAHEHUE Ha Blogrkema.
B1B Bpbska ¢ moBa om baHKume genosumapu (06wo 26, BKA. ueHMpaaHama baHKka) nepuo-
guuHo bewe cvbupaHa u obpabomBaHa ypes aBmomamusupaHama UHdOPMaUUoHHa cucme-
Ma UHdpopMayuAa 3a cargama no Bcudku 6iogremHu, usBbHOI0gHeMHU, HabupameaHu, geno-
3UMHU U arkpegumuBHU cMemKu Ha BlogsremHume npegnpusmua 8 AeBoBe u BvB8 Baayma.
CvenacHo ykasaHuama Ha MuHucmbvpa Ha douHaHcume u ynpaBumena Ha BHB, cuumaHo om
anpun 2004 2., 3ano4Ha u32omBaHe U Ha erkegHeBHa uHdopmMayua 3a meau cmemru. CpegHo-
MecedHUAM pasmep Ha HaAu4YHoCmMume No cMemrume Ha biogrkemHume npegnpuamua 8
BEHB npe3 2004 2. e 4258 MAH. AB., Koemo e ¢ 684.9 MAH. AB. noBeue, omKOAKOMO Npe3
2003 2., a B mbpzoBcKkuMe HaHKu genosumapu — cbomBemHo 947.6 MAH. AB., npu 785.6
MAH. AB. npes 2008 e.

YcnopegHo ¢ moBa npea omuemHama 2oguHa 6ewe cebupara u npegocmasdana Ha MO
erkegHeBHa onepamuBHa U oOKoH4YameAHa UHAOPMaUUA 3a HaAudHocmume no BraloyeHume B8
06xBama Ha dpucKaAHUA pe3epB napuyHu cMemRu, obcaykBaHu om BHE u om 6aHKkume ge-
nosumapu. B Kpaa Ha 2004 2. obujusm pasmep Ha HaAu4HOCMUME NO CMemKume, BRAIOYEHU
8 06xBama Ha dbucKkanHUA pesepB, e 4714.5 MAH. AB.%? npu MUHUMaAEH pasmep Ha PUCKaAHUA
pe3epB, 3anorkeH 8 SABPE 3a 2004 2., 2500 MAH. AB.

B cvomBemcmBue cvc 3ABPE 3a 2004 2.2 u gelicmBauwjume yrasaHua Ha MuHUCMbpa
Ha dbuHaHcume u ynpaBumenn Ha BHB HaaudHocmume no Bcudku cMemKu Ha BilogH-emHume
npegnpuamusa 8 mopzoBekume 6aHku 6axa obeaneyaBaru upes 6arokupare 8 noasa Ha MO
Ha npumexaBaHu om max ALK no BsmpewHua u BbHWHUA gbAe Ha BbAazapua. Om Hayaromo
Ha anpua 2004 2. BHE 3ano4dHa ga cpaBHaBa gaHHume 3a obesnevaBaHemo ¢ ALIK no mbp-
20BCcKU HaHKU ¢ omuemeHuUA om mAx 0bul pasmep Ha HaaudHoCcmMuMe No cMemKume Ha 61og-
*emHume npegnpuamua. CpegHomMeceuyHUAM pasmep No HOMUHaAHa cmotHocm Ha BAoKupa-
Hume no mosu peg ALK no BbmpewHuA gbae Bvaausawe Ha 644.9 MAH. AB., 55.4 MAH. eBpo u
38.9 w, g., a Ha ALK no BvHwHUA gbae —Ha 76.0 MAH. W, g. u 9.8 MAH. eBpo.

Mpes 2004 2. 8 cucmemMama 3a pesucmpupaHe u obcayRBaHe Ha BbHWHUA gbAe ce Bo-
gewe uHdopmauua no 31 goeoBopa 3a BuHWHU huHaHCcoBU 3agbAarkeHUA Ha npaBumeacmBo-
mo Ha BbAazapua, no koumo BHB e azeHm no us4ucAeHUAMa U NAaulaHuAama, ¢ obuy, pasmep
4620.7 MAH. eBpo?4. Mo max HBaxa usBoupweHu 90 6poAa naaulaHuUA ¢ obw, pasmep 871.6 MAH.
eBpo, B m. u. 643.9 MAH. eBpo nozaweHuA u 227.7 MAH. eéBpo AuxBu.

21MogpobHa cmamucmusiecka uHgopmauua 3a usBbpwBaHume om BHB doucKkaaHu YcAyau U UsnbAHEHUE Ha hyHKYUAMa
U Ha odhuyuaneH genodumap e npegcmaBeHa 8 npuaorkeHuAma.

2HaaudyHocmume no BaaymHume cMemKu ca npeusvucAeHu B AeBoBe no oduyuanHua Kypc Ha BHB, BaaugeH 3a
31 geremBpu 2004 2.

2Burk § 24, an. 2 u 3 om lMNMpexogHuUMe u 3akAatoUuMeAHu pagnopegbu Ha 3ABPB 3a 2004 2.

240bwuAm pasmep Ha gbAza e npeusducaeH B eBpo no oduyuasHua kypc Ha BHB 3a cbomBemuume Baaymu, BaaugeH 3a
31 geremBpu 2004 2.
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AeliHocmu, B cvomBemcmBue ¢ npuemama om npaBumeacmBomo ,CmpamezuAa 3a ynpaBaeHue
cBvp3aHu ¢  Ha gbpraHua gbae” u npuemama om YC Ha BHB ,Cmpamezua 3a pa3Bumue Ha bvazapcka-
muvp2oBuama  ma HapogHa baHka, 2004-2009 e.“ npes HoemBpu 2004 2. ycnewHo Baese B gelicmBue camoc-
c gopxkaBHu  mosmenHa aBmomamusupaHa cucmema 3a npoBerkgaHe Ha aykuuoHu 3a ALK (AALK). Saga-
, UEHHU KHUXKa  Huemo 3a pazpabomBaHe Ha cucmemama bewe uszomBeHo om cneuuaaucmu Ha BHE 813 oc-
HoBa Ha cbeaacyBaHume ¢ MuHucmepcmBomo Ha duHaHcume HbusHec usuckBaHua.?® C HeA
ce nogobpaBa BsaumogelicmBuemo ¢ yuyacmHuuyume B8 aykuuoHume 3a ALIK 8 cbomBemem-
Bue ¢ MegyHapogHUMe npouegypu u cmarngapmu (u3noasBane Ha SWIFT u VPN npu npuaa-
2aHe Ha yHuBepcaneH eAeKmPOHEH NogNUC) U ce ocuaypAaBa usuaro aBmomamusupaHa obpa-
BbomkKka Ha nopbykume om B8xoga go usxoga. BHegpaBaHemo Ha AALIK cbkpawaBa sHauumen-
HO Bpememo om npukrAloYBaHemo Ha aykuuoHa go yBegomABaHemMo Ha yyacmHuuume 3a pe-
3yamamume om Heeo, yBeauvaBa npospayHocmma Ha nasapa Ha ALK u cBexkga go MuHu-
ha MUM pucKkoBeme npu pesucmpauusma U cembAMEHMAa Ha CgeAKUMeE C MAX.

Mpes omyemHua nepuog H6axa npoBegeHu obwo 34 aykyuoHa, 8 m. 4. 5 upes AALIK,
ypes Koumo b6axa peanusupaHu 18 emucuu ALK cve cbBRYynHa HoMuUHaAHa cmolHocm 671.1
MAH. AB., 8 m. 4. AeBoBama paBHocmotHocm Ha 65 MAH. eBpo. Npes3 uarnama eoguHa mbpce-
Hemo Ha ALIK npeBuwaBawe npegaazaHemo, Kamo cpegHUAM KoedouyueHm Ha nokpumue 6e
2.95 (2.52 npes 2003 2.), a cpegHUAM HBPOU Ha NbPBUYHUME gUABPU, Y4acmHUUU B aykuuoHU-
me, kakmo u npe3 2003 e. e 20.

B npoguarkeHue Ha noanumurama Ha MuHucmepcmBomo Ha dhuHaHcume 3a yBeauyaBa-
He geAa Ha gbAza, geHoMuHupaH 8 eBpo, 6axa 06aBeHu 4 nognucku 3a 3amAaHa Ha ALIK sa
cmpykmypHama pedgopma (3YHK obauzauuu), geHoMuHUpaHU 8 wamcku goAapu, cpewy 0b-
AU2ayuu, geHoMuHupaHu B eBpo, kamo om NbpBUYHUME gUABPU BAXa NOAYYEHU NOPBYUKU 3a
yyacmue camo B8 egHa om max.

Om Havyanomo Ha 2004 2. Hacmbnuxa NPOMeHU B eMucuoHHama NoAUMuUKa Ha MuHuc-
mepcmBomo Ha huHaHcume no omHoweHue Ha emucuume ALIK ¢ ueaeBo npegHasHaueHue
3a npAra npogaskba Ha dpusudecku Auya (cnecmoBHu ALIK), a umeHHo: 3a nbpBu nbm 8 obpa-
weHue 6axa nycHamu mpusoguwHu cnecmoBHu ALIK, geHomuHupaHu 8 eBpo; mamypume-
mbm Ha AeBoBume emucuu bewe yBeauyeH om 3 Ha 5 20gUHU; EMUCUOHHUAM nepuog bewe
YgobAKeH om 2 Ha 4 cegMuuu; 3a nbpBu nbm BAxa BbBegeHu U AUMUMU 3a 0OUIOMO KOAU-
yecmBo ALK, Koemo egHO husUHECKO AUUE MOMKe ga npugobue om egHa emucua, cbomBem-
Ho 5000 eBpo 3a emucuume, geHoMuHUpaHu 8 eBpo, u 10 000 AB. 3a emucuume 8 AeBoBe.
Mpes 2oguHama H6axa eMumupaHu 6 emucuu, geHoMuHupaHu B8 AneBoBe, ¢ 0buja HoOMUHaAHa
cmotiHocm 13 104 xuA. AB., U 4 emucuu, geHoMuHupaHu 8 eBpo, ¢ obwa HoMuHaAHa cmou-
Hocm 4859 xuA. eBpo. Tesu emucuu 6axa nAacupaHu Ha a2uwe Ypes peauoHaaHama Kaca Ha
BEHB 8 Codoua u upes geBem mbpeoBcku 6aHKU — NbpBUYHU gUABPU, KOUMO Ca NAACLOPU Ha
cnecmoBHu ALK.

B noggbprkaHama om ueHmpaaHama baHka aBmomamusupaHa uHgopMayuoHHa cuc-
mewmMa 3a npogarkba u obcayKBaHe Ha naawaHuama no cnecmoBHu ALK Ha euwe 8 BHE 6axa
peaucmpupaHu 0bwo 2190 cepmudpukamu 3a 3akyneHu ALIK ¢ obuwja HomuHaaHa cmodHocm
4372.1 XUA. AB. U 982.9 xuA. eBpo. YcnopegHo ¢ moBa B8 cucmemama 6axa usBopuleHu 12 330
peaucmpauuu, cBbp3aHu C usnAauwlaHemo Ha nagerka Ha AuxBeHu KynoHu 3a 851.1 xuA. AB. u
10.1 xuA. eBpo, 3045 pesucmpauuu Ha usnaameHu 2AaBHuUYU 3a 6673.1 xuA. AB. u 766 peauc-
mpauuu Ha obpamHo UskyneHu npegu nagexk ALK ¢ obwa HomuHaaHa cmolHocm 1444.7
XUA. AB. u 139.2 xuA. eBpo.

Mpes 2004 2. B eAekMpoOHHaMa cucmema 3a peaucmpupaHe U 00CAyKBaHe Ha Mbpzao-
Buama ¢ ALIK (ECPOT) ca peaucmpuparu naauaHua no ALIK ¢ Hacmbnua nagesk 8 paamep
Ha 371 MAH. AB., B m. 4. 240.6 MAH. AB. nozaweHua u 130.4 MAH. AB. AuxBu. Obuusam obem Ha
nbpBuyHO pecucmpupaHume 8 cucmemama ALK, 8 m. 4. u pecucmpauuume, cB8bp3aHu c
nAawaHuAama no max, Bv3ausa Ha 1067.7 MAH. AB., koemo e HamaAeHue cnpAamo 2003 e. ¢
38.9%.

Ha Bmopuy4Hua nasap Ha ALK ce HabalogaBa noguyepmaH uHmMepec KbM CPegHOCPOY-
HuMe u Hal-Beye KbM gbA2OCpPOYHUME gbA20BU UHCMpPYMEHMU, Kamo akmuBHocmma npes
2004 2. ce noBuwu B cpaBHeHue ¢ npegxogHama 2oguHa. Obuuam obem Ha peaucmpupaHu-
me npe3 2004 2. cgenrku ¢ ALK Ha BmopuuHuAa nazap gocmuzHa 15 381.6 MAH. AB., koemo
npegcmaBanBa HapacmBaHe cnpamo 2003 2. ¢ 12.5% npu HeaHa4yuMeAHO HamaneHue Ha 0b-
wun 6pol Ha cgearume ¢ 1.7%. YBeauueHuemo ¢ 48.1% Ha obema Ha cgearume npes 2004 2.

fomyem * 2004

[©]

25 HoBama cucmema omeoBapa Ha usuckBaHuAMa, 3aroxeHU B Hapegbama sa usMereHue U gonbaHeHue Ha Hapegba Ne 5
Ha M@ u BHB om 2002 2. 3a ycroBuama u pega 3a npugobuBaHe, usnaaware U movp2oBuAa C gbpHaBHU UEHHU KHUMKA,
nybauryBaHa 8 AB, 6p. 101 om 2004 2.



ce gbAXKU Hal-Beuye Ha OKOHYaMEeAHUME NOKYNKo-Npogarkou. Cgeakume CbC U 3a cMemka Ha
KAUEHMU npegcmaBaaBaxa 6AU30 noroBuHama om obujua 6pol cgeAku, Koemo e pesyamam
Ha 3acuAeHama akmuBHocm Ha uHCMuMYyuuoHaAHUMe uHBecmumopu.

B cvomBemcmBue ¢ Tapudpama 3a makcume U KoMUCUoHUMe 3a 0bpabomKa Ha CgeAru
¢ ALK npes 2004 2. om yyacmHuyume B cucmemama ca cvbpaHu makcu U KOMUCUOHU Ha 06-
wia cmolHocm 575.4 XuA. AB., om Koumo 224 xuA. AB. 3a yyacmue 8 ECPOT u 351.4 xua. AB. 3a
peaucmpupaHume Ha nbpBuYHUA U BmopuyHuUA nasap cgeAru ¢ ALK.

B Kpana Ha 2004 2. 8 cucmemama 3a cembameHm Ha ALIK (CALK) ce Bogam obwio 2407
CMEMKU 3a gbPHaBHU UEHHU KHUXKa, om Koumo 85 cmemku 3a ALK Ha emumenma (MQ), 888
CMemKuU, omyumaulu cobecmBeHua nopmdoeda om ALK Ha yuacmHuyume, 967 cMemKu 3a
ALK, cobecmBeHocm 00w Ha KAueHMU Ha NbpBuyHUME guAbpu, 372 cMemKku 3a ALIK ¢ Hano-
eHa merkecm u 95 cmemku 3a emucuu ALK 8 aukBugauua (3a nageskupaHume ueneBu emu-
cuu, npogageHu ypes BHB Ha egparkgaHu). Obwama HoMuHaAHa cmoltHocm Ha ALK B8 obpa-
weHue, coxpaHAaBaHu No meau cMemKu, e 2680.6 MAH. AB.

Mpes 2004 2. 8 cbagageHua 8 BHB B8 cbomBemcmBue cve 3aKoHa 3a ocobeHume 3ano-
3u Peaucmbp Ha ocobeHume 3anosu (PO3) ca usBvpweHu BnucBaHua Ha obcmoameacmBa
OMHOCHO y4ypegaBaHe U 3aauvaBaHe Ha 3aa03u Bbpxy ALK obwo 8 pasmep Ha 35.1 MAH. AB.
CouweBpemenro cgeakume ¢ ALIK, cBvpsaHu ¢ obesneqaBaHe Ha bilogrkemHu cpegcmBa 8
mbpaoBcKume baHku, ombeansaxa HapacmBare ¢ 25.6% 8 cpaBHeHue ¢ MuHarama 2oguHa.
ToBa ce gbAXKU gO 20AAMa cmeneH Ha NpoMmeHeHUA peg 3a obeanevaBaHe Ha cpegcmBa no
cMemKu Ha biogsemHume npegnpuamua 8 mopzoBckume baHKu.?

B pamkume Ha geliHocmma no peayaupaHemo U KoHmMpoAa Bbpxy cgeakume ¢ ALIK??
gBa nbmu npes 2004 2. (npes 1oHU U gekemBpu) bewe usBbpuleH usbop Ha NbPBUYHU gUABPU
Ha ALIK. Mpu usbopa npes gekemBpu 2004 2. padpeuleHue 3a UHBECMUUUOHHO nocpegHUYec-
mBo ¢ ALIK noayduxa 23 mbpeoBcku baHKku U 3 HebaHKoBU dhuHaHCOBU UHCMUMYUUU NO CMU-
cbAa Ha 3akoHa 3a NYbAUYHOMO npegaazaHe Ha USHHU KHUMKA.

Mpes eoguHama Haxa ocvulecmBeHu pegoBHU NAaHOBU NpoBepKu B 26 NbPBUYHU QUAL-
pu BbB Bpb3Ka C UsNbAHEHUEMO Ha Kpumepuume 3a oueHKa U usbop Ha NbpBUYHU gUABPU Ha
ALK, Kakmo u 2 usBbHpegHU meMamuyHu npoBepku B8 0bwo 11 nbpBuyHU guabpu.?® Bewe
omyemeHo, Ye nbpBuyHUmMe guabpu Ha ALIK nokpuBam usuckBaHuAama Ha Kpumepuume,
cnasBam BbmpewHume cu npaBuaa u gelicmBawama HopMmamuBHa ypegba, pearameHmupa-
wia nasapa Ha beaHaAudHU ALK,

EguH om ocHoBHUMe akueHmMu B pabomama be ycwBbpuweHcmBarHemo Ha cucmemume
3a peaucmpayuAa u cemwvAMeHm Ha ALIK 8 BHB u noBuwaBaHe Ha maxHama edpekmuBHocm.
CvBmecmro ¢ MQ 6axa uszomBeru BusHecusucKkBaHua 3a MogepHusauua Ha ECPOT, Ha ba-
3ama Ha koumo bewe paspabomeHo 3agaHue 3a MogepHU3auuAa Ha cucmemama. MogaomoB-
Kama Ha 3agaHuemo ce u3Bbpwu U3uAA0 om cheyuasucmu Ha BHB, 6e3 ga ce noasBa BoHW-
Ha mexHu4ecka nomow, Llenma Ha npoerma e B KoHMeKcma Ha bgewomo npucbeguHABaHe
Ha cmpaHnama kbm EC noggbpraHume 8 BHB cucmemu Bce noBeuye ga ce aganmupam KoM
eBponelickume cmaHgapmu U nasapHuU uHdpacmpyrmypu 8 cdpepama Ha cembAMeHMa Ha
UEHHU KHUKa.

MpogbAXKU NpakmMuKkama Ha NepPUOguUYHO OMYuMaHe Ha cucmemMume 3a pesucmpauun u
cembAmeHm Ha ALK 8 BHB npeg cneuuaausupaHu MexgyHapogHU douHaHcoBu uHcmumyuuu
kamo Association of Global Custodian (AGC Questionnaire) u CPSS/IOSCO (Disclosure Frame-
work), kamo bewe omyemeHa Bucoka cmeneH Ha cbomBemcmBue ¢ NpuAazaHume cmas-
gapmu.

26B cbomBemcmBue ¢ § 24, aa. 2 Ha [MpexogHume U 3arkatouumenHu pasnopegbu Ha 3ABPE, kolimo npegBurkga peayrayu-
ama ¢ ALK ga ce usBvpwBa Ha exegHeBHa Hasa.

2"Hapegba Ne 15 Ha M® u BHB 3a koHmpon Bbpxy cgeakume ¢ 6eaHarudHu ALIK.

2 Ha ocHoBaHue pasnopegbume Ha Hapegba Ne 15 Ha M u BHBE 3a koHmpoa 8bpxy cgeakume ¢ 6eaHanuuru ALK (AB,
6p. 119 om 27 geremBpu 2002 2.), npuema 8 cbomBemcmBue cbc 3aroHa 3a gbprkaBHuA gbae.
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EBponelicka uHmMezpayua u
MeXgyHapogHa geuHocm

Mpes 2004 2. npoyecbm Ha NogaomoBKka 3a YaeHcmMBo Ha Penybauka Bbazapua 8 EBpo-
nelickuA cbto3 HaBaese B HOB eman Ha pasBumue. Ha cpewama Ha Bvpxa 8 bpiokcea Ha 17
geremBpu 2004 2. EBponeldckuam cvbB8em nomBbpgu ycnewHomo npurAouBaHe Ha npeaoBop-
HuA npouec. C moBa 3akAlUeHUe 3ano4YHa Npouecbm Ha uzzomBaHe Ha AozoBopa 3a NpuChH-
eguHaBaHe Ha Bvazapua Kem EC, yuemo nognucBaHe ce cbecmoa npes anpua 2005 2.%°

BvAazapckama HapogHa 6aHKa okasBa akmuBHo cbgelicmBue Ha npaBumeacmBomo npu
usnNbAHEeHUe Ha noemume B8 npe2oBopHUA NpoUec aHzarkuMeHmu B8 obracmume, Koumo ca om
KoMNemeHmMHocm Ha ueHmpaaHama HaHka. OcBeH 8 yemupume pabomHu epynu ,/IKOHOMU-
YecKU U napudeH cuiosd”, ,CBobogHo gBurkeHue Ha kanumaau®, ,CBobogHo npegocmaBaHe Ha
ycayeu“ u ,Cmamucmuka“, no koumo bHB npogbasku akmuBHama cu getiHocm, Npes uaMuHa-
Aama 2oguHa npegcmaBumenu Ha ueHmpanHama baHka ce Braouduxa 8 pabomama Ha oule
mpu pabomHu 2pynu — ,3awuma Ha nompebumeaume u maxHomo 3gpate”, ,uHaHcoB KoH-
MPOA“ U nogepyna ,/IKoHOMUYECKU Kpumepuu“ Ha pabomHa 2pyna ,/AucaboHcka cmpame-
2un“. Ekcnepmu om ueHmpaaHama baHka 83exa ydacmue 8 npoBegeHume npes mal 2004 2.
8 Bplokcen pegoBHU 3acegaHuAa Ha nogkoMmumem 2 ,BbmpeweH nasap” u nogrkomumem 4
,/IkKoHOMUYecKu u BaaymHu Bovnpocu, gBukeHue Ha kKanumaau u cmamucmuka“. BvAazapcka-
ma HapogHa baHka yuyacmBa 8 useomBaHemo Ha [MpegnpucbeguHumMeaHama UKOHOMUYecKa
npoepama (MM) 3a nepuoga 2004-2007 2. B obracmma Ha napudHama u BaaymHama noAu-
muKa u pasBumuemo Ha 6aHKkoBuA cermop.

B PegoBHuAa gornag 3a Hanpegbka Ha Bvazapua B8 npucveguHABaHemo kbm EC
(2004 2.) EBponelickama komucuAa gaBa Bucoka ougHka Ha cmabuAHocmmMa Ha napudHUA
cbBem, Ha poaama Ha baHroBuAa cekmop Bb8 dhuHaHcoBomo nocpegHUYecmMBo, Ha edpermuB-
HuA 6aHKOB Hag3op U Bucokama cmeneH Ha xapMoHU3UpaHe Ha Hbazapckomo HaHkoBo 3aKo-
HogameAcmBo ¢ acquis communautaire Ha EBponelickuA cbto3. Bb3 ocHoBa Ha npenopbKrume
B8 PegoBHuAa gokaag B obaacmume om KoMnemeHmMHocm Ha ueHmpaaHama 6arka bHB us-
2omBu MaaH 3a gedicmBue 3a u3nbAHEHUE Ha Nnoemume B npez2oBopHUA NPOUEC aHzarku-
MeHmMU.

1. XapmoHu3auua ¢ npaBomo Ha EC

Bbagapckomo HaHkoBo 3arkoHOgameAcmBo e xapMoHU3UpaHo B 3Ha4umeAHa cmeneH ¢
usuckBaHusma Ha npaBomo Ha EC. MNpes usMuHarama 2oguHa ueHmpanHama baHka akmuBHO
yyacmBawe B npoueca Ha uzzomBaAHe Ha uameHeHuA 8 npaBHama pamMka No omHouweHuUe Ha
ueHmpanHama 6aHra, 6aHKoBUA CEKMOpP U NAamMerKHUMe CUCMeMU, HaCo4YeHU KbM XapMOHU-
3upaHemo U ¢ uduckBaHuama Ha acquis communautaire Ha EC. Lleama 6e Heobxogumume us-
MeHeHUA ga ce npuemam Bb8 BbamorxkHO Hal-Kpamku cporkoBe, koemo ga gage 8b3mMoXKHOCM
Ha 6aHKoBuA cerkmop ga ce nogeomBu cBoeBpemeHHo 3a yyacmue Bb8 BbmpeulHuA nasap Ha
EBponelickuAa cvios. MiseomBaHUMeE usMeHeHUA BAxa guckymupaHu ¢ npegcmasBumenu Ha
baHrkoBume cpegu. OcHoBHUMe obracmu, B koumo npes 2004 2. Haxa useomBeHuU NpoermMu
3a HopmMamuBHU akmoBe ¢ 02Aeg hocmu2aHe NbAHa XapMoHu3auuAa ¢ npaBomo Ha EC, ca He-
3aBucumocmma Ha yeHmpaaHama baHka, kanumanoBama agekBamHocm Ha baHkume, napuy-
HumMe npeBogu, eAEKMPOHHUME NAAMEKHU UHCMPYMEHMU, NAAmeRHUMe cucmemu.

C npuemaHemo Ha 3aroH 3a U3MEHEHUE U gonbAHEHUE Ha 3akoHa 3a bbazapckama
HapogHa baHrka B Hadaromo Ha 2005 2. npaBHuAM peskum Ha ueHmpaAHama baHka bewe npu-
BegeH 8 cvomBemcmBue ¢ usuckBaHuama Ha acquis Ha EC u noemume aHzaskumeHmu no
a2naBa ,IkoHoMuYecku u BaaymeH cbios”, kamo cbweBpemeHHo ce 3ana3Bam gelicmBawume
ycaoBuA U NpuHYUNU Ha napu4Hua cbBem.®® CveaacHo usMeHeHuAmMa ocHoBHama ueA Ha BHB
e ,ga noggbvpra ueHoBama cmabuaHocm Ypes ocuaypABaHe cmabuaHocmma Ha HauuoHaA-

2Ha 22 dheBpyapu 2005 2. EBponelickama KoMucua npue NOAOKUMEAHO cmaHoBuwe no AozoBopa 3a npucbeguHABaHe,
Ha 13 anpun EBponelickuam napaameHm ogobpu goeoBopa, a nognucBaHemo My ce cbemoa Ha 25 anpua 2005 2. 8 /Aiok-
cembype.

203aKkoHbM 3a U3MEHEeHUEe U gonbAHEeHuUe Ha 3arkoHa 3a Bbazapcrama HapogHa HaHka e nybaukyBar 8 AB, 6p.10 om
28 AHyapu 2005 e.



Hama napuyHa eguHuua“. BuBerkgam ce gonbAHUMEAHU 2apaHyuu N0 OMHOWEHUE Ha UHC-
mumyuyuoHaAHama, nepcoHaAHama, puHaHcoBama u hyHKUUoHaAHama HeszaBucumocm Ha
ueHmpaaHama 6aHKka 8 cbomBemcmBue ¢ Ao2oBopa 3a cbagaBaHe Ha EBponelickama obuy-
Hocm u YcmaBa Ha ECUB u ELIB. OcmaHaaume uameHeHuAa ce omHacAm go OyHKUUUMe Ha
BEHB no Hagsopa Bbpxy naamerkHUmMe cucmemu, 3auumama Ha 6aHKHOMU U MOHemu cpeuly
nognpaBaxe, BbmpeuwHua ogum Ha ueHmpaaHama baHka. C usmeHeHusma B8 36HB e BvBege-
Ha NbAHa 3abpaHa 3a huHaHcupaHe Ha npaBumeacmBomo om yeHMpaaHama baHKa.

Mpes 2004 2. be uszomBeH NPOeKM Ha 3akoH 3a napudHuUMe NpeBogu, eAEKMPOHHUME
nA@MesKHU UHCMpPYMEHMU U NAamerkHUme cucmemu. B Hayanomo Ha 2005 2.3" 3akoHbm bewe
npuem u ¢ moBa ce hocmuegHa nbAHO cbomBemcmBue ¢ gupermuBume Ha EC 3a npesepa-
HUYHUME KpegumHu NpeBogu U OKOHYamMeAHOCM Ha CEMbAMEHMA, KAKMO U Npenopbkama 3a
€AeRMPOHHUME NAaMEKHU uHCmMpymMeHmu (8:K. pasgen lll).

2. [lNNogeomoBKa Ha BHE 3a uneHcmBo 8 ECLIB u
eBpocucmemama

Cnaeg nognucBaHe Ha AozoBopa 3a npucbeguHABaHe ce oyarBa BHB ga noAyyu nokaHa
3a ydacmue u cmamym Ha Habatogamea 8 komumemume Ha ECLIE u MeHepanHua cbBem Ha
EUB. Bvazapckama HapogHa 6aHka akmuBHo ce nogeomBa u ykpenBa agMuHucmpamuBHuUA
CU Kanayumem 3a U3nbAHEHUE Ha HOBume 3agadu, Koumo npouamuyam om cmamyma U Ha
Habalogamena. B uszomBeHama MbmHa Kapma ACHO ca oYepmanu npuopumemume Ha ueHm-
paAnHama baHka B8 nogeomoBkama U 3a uaeHcmBo 8 ECLIE om Havaromo Ha 2007 e.

Mpea 2004 2. bewe npuema Cmpameaus 3a pasBumue Ha BHBE 3a nepuoga 2004-
2009 2.3 Cmpameauama o4epmaBa pasBumuemo Ha ugHmpasHama 6aHKka go NbAHONPaBHO-
mo U YreHcmBo B EBpocucmemama. BHBE npegcmaBa cBoume cpegHOCPOYHU UEAU U 3agavu,
Kakmo u Heobxogumume gelicmBua 3a MAXHOMO YCNewHo udnbAHeHue. B cmpamezuama
BHB gerknapupa Boasma cu ga gelicmBa 8 ycaoBuama Ha napuyeH cbB8em go nbaHoNnpaBHo-
mo yYaeHcmBo Ha Bvazapua B eBpo3oHama, mbl Kamo napu4yHUAM cbBem e cbBMmecmum ¢
usuckBaHusma Ha EBponelickama rKomucua u EBponelickama ugHmpaaHa baHka u Moske ga
6bge noggbprkaH no Bpeme Ha ydacmuemo B8b8 BaaymHua mexaHusum |l

Mpes HoemMBpu 2004 2. 6e nognucaHo CnopasymeHue Mexgy MuHucmepckuAa cbBem Ha
Penybauka Boazapua u BbAgapckama HapogHa 6aHKka 3a noAUMUKama U aHearkumeHmume,
Koumo ule ce caegBam B npoueca Ha nogeomoBKka U BbBerkgaHe Ha eBpomo B Penybauka
Boazapua. Penybauka Boazapus npueMa u HanbAHO We ce cbobpasaBa ¢ eBponelickomo 3a-
KoHOgameAcmBo U Npakmuka go NnpucbeguHABaHemo cu KbM eBpo3oHama, kamo npoBerkga
cmpamezaua 3a B8b3MoXKHO Hal-6bp30 NpucbeguHABaHe. MpaBumeacmBomo u Bvazapckama
HapogHa HbaHka Bb3HamepABam ga omnpaBam Moaba 3a NpucbeguHABaHE KbM MEKgUHHUA
eman BaanymeH mexaHu3bM || BegHaza caeg gamama Ha oduyuanHo YaeHcmBo 8 EBponelic-
KuA Ccbto3. [pu usnbAHeHUE Ha 3anoskeHume 8 Chopas3ymeHuemo aHaarkuMeHmu oyakBame
npes3 Bmopama noroBuHa Ha 2009 2. uau Ha 1 AHyapu 2010 2. Penybauka Bbazapua ga ce
npucbkeguHU Kbm eBposoHama, a bHB — kbM eBpocucmemama.

3. CvmpygHuuyecmBo ¢ gpyau ueHmpanHu 6aHKu

[Mpe3 cenmemBpu 2004 2. ycnewHo NpukAYU gBYy2oguliHUA NPOEKM 3a CbMpPYgHUYeC-
mBo merxgy BHE u bpeHcrkama u xoraHgcKama ueHmpanHa baHka, dpuHaHcupaH 8 pamkume
Ha npogpama PHARE 2001. OcHoBHama ueA Ha npoekma e ykpenBaHe Ha agMuHUcmMpamuB-
HuA Kanauumem Ha BHB, npuemaHe u npuaazaHe npaBomo Ha EBponelickama obujHocm u
BvBerkgaHe Ha Hali-gobpama eBponelicka npakmura 8 pabomama Ha BHBE ¢ uea nogeomoBka
Ha ueHmMpaAHama b6aHka 3a yaeHcmBo B8 ECLIB u dpuHaHcoBama cucmema Ha EBponelickua
Cbl03.

OcvwecmBaBaHemo Ha npoekma npemuHa npe3 gBa emana. Npe3 nbpBama eoguHa om
usnbAHEHUEemMo My ekcnepmume om BHB, dpeHckama u xoaaHgcKama ueHmpanHa baHka
HanpaBuxa aHaAu3 Ha cbulecmByBauiama opeaHusayua, dyHKuyuu U getiHocmu Ha BHB ¢ uen
ugeHmuduuupaHe Ha pasauduama ¢ usuckBarnuama Ha EC u ELIB u ymouHABaHe Ha KOHK-

313aroHbmM 3@ NapuyHUMe NPeBogu, EAEKMPOHHUME NAAMEHHU UHCMPYMEHMU U NAAMEXHKHUME cucmeMu e npuem om Ha-
pogHomo cwbparue Ha 24 mapm 2005 2. u nybaukyBarH B ,AbprkaBer BecmHuk®, 6p. 31 om 2005 .

%Mpes cenmemBpu 2004 2. YnpaBumeaHuam cbBem npue Cmpameausn 3a pasBumue Ha BHB 3a nepuoga 2004-2009 e.



@)

omyem * 2004

1

[©]

pemHume geticmBuA, koumo cAegBa ga ce npegnpuemam 8 11-me KomnoHeHmMa om gozoBo-
pa. [pe3 Bmopua eman om npoekma ekcnepmume om bHB u mexHume dpeHCcKU U xoraHgc-
KU NapmHbOopU ocbwecmBuxa pasAudHU geliHocmu, Heobxogumu 3a nogobpaBaHe opeaHusa-
yuama u onepayuume Ha bHB u noBuwaBare KBaaudukayuama Ha CAyKUMeAUMe.

C nogKkpenama Ha napmHbopume om dpeHckama ueHmpaHa 6aHka bewe nogeomBe-
Ha Cmpameauama 3a pasBumue Ha bbAazapckama HapogHa HaHka npes nepuoga 2004—
2009 2. Ha HeliHa ocHoBa 6e nogeomBeHa u nogpobHa ,nbmHa Kapma*“, onucBaula Heobxogu-
MUMe MepPKU U CpoKoBe 3a mAaxHOMO ocbwecmBaBaHe ¢ uea nogeomoBka Ha BHE 3a nvaHON-
paBHomo U yaeHcmBo B ECLIB u eBpocucmemama.

Kamo no-HamambuwHa cmbnka U AO2UHECKO NPOgbAKEHUE HA MYUHUH2 Npoekma, KoU-
MO NOAYYU MHO20 BUCOKa ougHKa, baxa nognucaHu gBe gBycmpaHHu cnopasymeHua 3a Com-
pygHuU4ecmBo — ¢ dopeHcrama yeHmpanHa 6aHka u ¢ xonaHgckama ueHmpaaHa baHra. Oc-
HoBHUMe obAaacmu 3a cbmpygHUYecmBo B pamkume Ha nognucaHume cnopasymeHua we 6b-
gam 6aHKoB Hagsop, cuemoBogcmBo, ynpaBaeHue Ha BaaymHume pesepBu, cmamucmuka,
kacoBu onepayuu, kakmo u nogeomoBka 3a yvacmue Ha BHB 8 napuyHume onepauuu, npo-
BerkgaHu B pamrkume Ha ECLIB.

Kamo yacm om nogeomoBKkama Ha ueHmpaaHama 6aHKa 3a NpegcmoAU,omo YAeHcmBo
8 ECLIE u BbB Bpbaka cbe 125-2oguwHuHama Ha bHE npes oHu 2004 2. baHkama opaaHusu-
pa cemuHap Ha mewma ,lMpegudBuramescmBa 3a EHB no nbma Kbm ECLIE u eBpocucmema-
ma"“. Kamo Aekmopu B cemuHapa yd4acmBaxa npegcmaBumenu Ha dopeHcKkama, xonaHgcKama
U noACKama ugHmpanHa baHra, Koumo npegcmaBuxa uHcmumMyuuoHaAHama opeaaHu3auua Ha
ECUB u eBpocucmemama, poaama Ha HayuoHaAHUME UeHmpaAaHu baHKu, usMeHeHuAama Bb8
Bpb3Ka ¢ npuemaHemo Ha HoBume gbpraBu — uaeHKU Ha EC, u npegusBukameacmBama npeg
ueHmpanHume 6aHKku Bb8 Bpbaka ¢ uaeHcmBomo um B8 EC.

OduuuanHa geneeauyua Ha ELLB, BogeHa om uaeHa Ha anbAHUMEAHUA u YnpaBumen-
HuA cbBem Ha ELIB e-H Magoa-Cruona, nocemu Bovazapckama HapogHa 6aHKka npes oKmMomB-
pu 2004 e. Mo Bpeme Ha cpewume be obcbgeH HOBUAM eman Ha cbmpygHuYecmBo MerKgy
ELIB u BHBE ¢ oeaeg uHmeH3uduyupaHe Ha BsaumoomHouweHuama mMexxgy géeme uHcmumy-
yuu BbB Bpbara ¢ npegcmoAawomo YaeHecmBo Ha BHE 8 ECLIB.

YcnopegHo ¢ ycnewHomo cbmpygHudecmBo ¢ yeHmpaaHume 6axku om EC BEHB nog-
gbpra KoHMakmu u 0bmMeHa cBoa onum ¢ ueHMpanHu 6aHKu U Ha gBycmpaHHa ocHoBa. B ma-
3U Hacoka caegBa ga 6bge ombeaazaHo cbmpygHuYecmBomo ¢ ueHmpaaHume H6aHku Ha
Pyckama doegepauun u Ha YrpatHa. MNpes okmomBpu Ha noceweHue 8 BHE bewe genezayun
om Kumauickama HapogHa baHKka. o Bpeme Ha cpeujume npegcmaBumeaume om KHE 6axa
3ano3Hamu NogpobHO ¢ opaaHusayuoHHO-ynpaBaeHckama cmpykmypa Ha BHB, ¢ ynpaBae-
Huemo Ha 6aHKama, ¢ hYHKYUOHUPaHemo Ha MexaHusaMa Ha napudeH cbBem, ¢ ynpaBaeHue-
mo Ha BaaymHume pesepBu u ¢ geliHocmma Ha 6aHKkama Kamo Kpegumop om NocAegHa UHC-
maHyuA.

4. MergyHapogHU huHaHCcOBU UHCMUMYUUU

MerkgyHapogeH BaaymeH oHg. Mpes mapm 2004 2. ycnewHo NPUKAIOYU U3NbAHEHUE-
mo Ha ABes2oguwHOMO cnopasymeHue, nognucaHo npes3 2002 2., N0 Koemo cmpaHama NoAY-
yu dpuHaHcupaHe 3a 240 MAH. CIT, u npes aBaycm Hewe ogobpeHo HoBo ABezoguliHo cno-
pasymeHue 3a bvazapua Ha obula cmotiHocm 100 MAH. CMT. CnopasymeHuemo uma npegna-
3eH xaparmep u ueAma My e ga NogKpenu UKOHOMUYeckama npoepama Ha npaBumeacmBomo
3a nepuoga 2004-2006 2., Haco4eHa KbM NOggbpHaHe Ha UKOHOMUYECKUA Pacme U UKOHO-
Mudeckama cmabuaHocm.

MerkgyHapogHa 6aHKa 3a BbacmaHoBaBaHe u pasBumue (MBBP). MEBP cbcpegomova-
Ba cBoama nogkpena 3a cmpaHama 8 obaacmu, B Koumo ocmaHaAume MergyHapogHU
douHaHCcoBu uHCMUMyUUU He ca akmuBHO gelicmBawu: NpogbAKaBaHe Ha cmpykmypHUmMe
pedopmu B obpasoBaHuemo, 3gpaBeonasBaHemo, neHcuoHHama pedopmMa, uszpaskgaHemo
Ha agMuHUCcmpamuBeH kanayumem.

Mpe3 2004 2. NnpogbAKU YCnewHOmo u3nbAHeHUe Ha cmpamezusma Ha MBBP 3a Boa-
2apuA 3a nepuoga 2002-2005 e. Mpes toHu 2004 2. Bopgbm Ha gupekmopume Ha MBBP ogob-
pu Bmopua npogpameH 3aem (PAL Il) 8 pasmep Ha 150 MAH. w,. g. (123.7 maH. eBpo). Cpegcm-
Bama no nbpBua mpaHw om 3aema PAL Il 8 pasmep Ha 103.7 MAH. eBpo Haxa gucbypcupaHu
8 kpaa Ha cenmemBpu 2004 2. 3aeMbm e CbC CPOK Ha noeacABaHe 17 20gUHU U 5-20guuIeH
2pamuceH nepuog. Llenume Ha 3aema ca npogbakaBaHe Ha pedopmume, npegnpuemu 8
pamkume Ha PAL | B nogkpena Ha UKOHOMUYeCKUA pacmer, nogobpaBaHe ynpaBaeHuemo Ha
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NnyYbAUYHUA CEKMOp U cb3gaBaHemo Ha HoBuU pabomHu Mecma.

EBponeticka 6aHka 3a BbacmaHoBaBaHe u pasBumue (EBEBP). B kpaa Ha 2004 2. nopm-
detinbm Ha EBEBP 3a bvacapus 8b3ausa Ha Hag 1 MApg. eBpo, kamo cpegcmBama ca uHBec-
mupaHu B8 68 npoerkma. lNpe3 nocregHUMeE Yemupu 20guHU uHBecmuuuume Ha EBBP 3a
cmpanama ca no Hag 200 MAH. eBpo 20gUWHO.

C ueA nognomazaHe pa3Bumuemo Ha YacmHUA CEKMOP, Kakmo U B u3nbAHEHUE Ha ocC-
HoBHUMeE Npuopumemu, 3areeHaAu B8 cpegHocpodYHama CmpamezauAa Ha EBEBP 3a Bvazapus,
npe3 2004 2. EBEBP akmuBusupa geliHocmma cu N0 omnyckaHe Ha KpegumHu AUHUU 3a MaA-
KUA U cpegHuA BusHec, Kamo BrAYU gonbAHUMEAeH Bpol baHKu nocpegHuyu. EBBP usbpa
OBbB u ACK 3a nbpBume HaHKu NocpegHUUU OM CMpaHume — YAEHKU U KaHgugamKu 3a YAeH-
cmBo B8 EC, no nuAOmHuUmMe Cu CXemu Ha huHaHcupaHe Ypes KpegumHu AUHUU 3a MaAKUme u
cpegHuUMe npegnpuamuA 8 ceAcku padoHU U No Npoekmu 3a eHepaulHa edekmuBHocm u
npousBogcmBo Ha eHepaua om Bb300HOBAEMU U3MOYHUUU.

Mpes gerkemBpu 2004 2. bewe nognucaHo cnopasymeHue ¢ EBEBP 3a npegocmaBaHe Ha
KpegumHa AuHuUA om 34 MAH. eBpo 3a ,Mapuua-usmok 2 3a useparkgaHe Ha uHCmaAauuu 3a
o4ucmBaHe Ha cepHu emucuu. Mpoekmbm e NbPBuUAM, Npu KoUMOo gbprkaBHa eHepauliHa KOM-
naHua noAay4aBa rkpegum om EEBP 6e3 gbprkaBHa eapaHyuA, u 3aegHo ¢ moBa nopBuam,
cBvbp3aH ¢ ona3BaHe Ha Bbagyxa, Kolimo ce duHaHcupa no npoepama VICIA 8 KOzouamouHa
EBpona. OmnycHamomo douHaHcupaHe om EBEBP 3a eHepauliHua cekmop om 1991 2. go KpaA
Ha 2004 2. Bv3Auza Ha Hag 200 MAH. eBpo.

EBponetlicka uHBecmuuyuoHHa 6aHKa (EVB). Bonpeku Ye npes nocaegHume gBe 20guHu
ce npoAaBAaBa meHgeHUUA KbM HamaaABaHe Ha douHaHcupaHemo om EVB, nepcnekmuBume
npeg cbmpygHudecmBomo we HaBaazam B HOB guHamudeH eman Ha pasBumue ¢ NpubAurKa-
BaHemo Ha gamama 3a 4YaeHcmBo 8 EC.

Om 1990 e. go Kpaa Ha 2004 2. nopmdelrbm Ha EVIB 3a Bvacapua Bv3ausa Ha 1.156
MAPg. eBpo. C Hal-2oAAM gAA B Heeo ca npoekmume B8 mpaHcnopma — 62%, uHgycmpuAama —
13%, U omnycHamume aanobanHu 3aeMu — 9%. TeHgeHUuAma KoM HamaaABaHe Ha npegocma-
BeHomo douHaHcupaHe om EVIB 3a Bwazapua ce 3anasBa.

Mpes mapm 2004 2. EBponelickama rkomucua (EK) ogobpu nbpBama Gbrzapcka baHka —
PalichatiseHbaHk, 3a ydacmue 8 2paHmoBa cxema Ha EK u EMB 3a douHaHcupaHe Ha 0bujuH-
CKU UHbpacmpyrkmypHU Npoerkmu, KOAMO e 4acm om 2aobaneH 3aeM B8 pasmep Ha
20 MAH. eBpo.

YepHomopcKa baHKa 3a mbpa2oBua u pasBumue (YB5TP). B usnbaHeHUe Ha ymBbpgeHa-
ma om bopga Ha guperkmopume Ha YB5TP cmpamezaua 3a Bvazapua 3a nepuoga 2002-2004 2.
Kbm 31 gerkemBpu 2004 2. merywuam nopmdoeda Ha HETP 3a Bvazapua Bb3ausa Ha 85.8 MAH.
w. g., Kamo moBa npegcmaBaaBa npubausumenHo 20% om KpegumHua nopmdoelia Ha HYBTP.
CerkmopHo nopmdelabm e pasnpegeAeH, kakmo caegBa: KpegumHu AuHUU 3a MCTT - 47 %,
eHepzemuka — 32%, oroaHa cpega — 11%, u movpeoBcko huHaHcupare — 10%.

BaHkama npoguAXKU Npozpamama cu 3a mbpaoBcko duHaHcupaHe nped 2004 2., kamo
npea Mal omnycHa KpegumHa AUHUA 3a HacbpuumenHa baHra A/ B pasmep Ha 5 MAH. eBpo ¢
UeA nognomMazaHe Ha peekcnopmHomo uHaHcupaHe 3a HbAzapckume KoMnaHuu. bopgbm
Ha gupermopume ogobpu yBeaudeHue Ha pasmMepa Ha omnycHamama npes 2003 2. kpegum-
Ha AUHUA 3a [NpoKkpegumbaHKk ¢ 5 MAH. e8po (N0 MO3U HavuH obuwuAam pasmep Bbaausa Ha 11
MAH. €Bp0), Kakmo u yBeAudeHue ¢ go 5 MAH. eBpo Ha pa3mepa Ha KpegumHama AUHUA 3a
tOHUOHBaHK AA.

BaHKa 3a merkgyHapogHu pasnaawaHua (BEMP). CvenacHo peweHue Ha bopga Ha ynpa-
Bumeaume Ha BaHkama 3a MexgyHapogHU pa3nAawaHuA, npuemo Ha FoguwHama cpeuwa,
onpegeAeHuam guBugerHm e 225 CI1T Ha akuuA. loayveHuam guBugeHm 3a npumeraBaHu-
me om BHBE 8000 akyuu om Kanumaaa Ha BMP 3a 2004 2. 8v3ausa Ha 1 800 000 CTI1T.
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Cmamucmuu4ecKa geliHocm

BHB nogeomBa u cBoeBpemerHo pasnpocmparaBa 8 cmparama u uysbuHa cegMmuiHa
U MeceYHa uHdopmayua no napuyHa u AuxBeHa cmamucmura. Ha ELLB ce npegocmaBa uk-
dopmMauyua 3a napu4HUMeE agpeaamu U mexHUMe U3moYHUUU U AuxBeHama cmamucmuka, Ha
MB® - 3a aHaaumuyHume omuemrocmu Ha BHE u TB, MeskgyHapogHua pesepB u AuxBeHa
cmamucmuka. BbAzapckama HapogHa baHKka nogeomBa U pasnpocmpaHaBa 8 cmpaHama u
yyrkbuHa cBoeBpemeHHo UHdopMauuA 3a nAamerkHuUA basaHe, BpymHuAa BbHWEH gbAg, npe-
KUMe YysrgecmpaHHu uHBecmuyuu, MerkgyHapogHama uHBecmuuuoHHa No3uyuA, pamka 3a
MerkgyHapogHume pesepBu u AukBugHocm, BHoc u usHoc. CnasBam ce u Bcuyku cpokoBe no
SDDS 3a pasnpocmpaHeHue Ha BCUuYku gaHHU U MemagaHHu, 8 m. 4. — Ha napu4Hama u Aux-
BeHama cmamucmura, cmamucmuKkama Ha NAameskHUA DanaHc, BbHWHUA gbA2 U HYysrgecm-
paHHUMe pesepBu U gpyea duHaHcoBa crmamucmuyecka uHdopmauuas.

B Hauanomo Ha 2004 2. bewe BbBegeHa 8 ekcnaoamauus HoBa cucmema 3a KoMnuAupa-
He Ha napu4Hama cmamucmura, koemo be npegnocmatKka 3a NbAHO NpuAazaHe Ha cmaHgap-
mume Ha ELIB 8 cbomBemnama obaacm. Om ceBpyapu BHB HanbAHO BbBege cmaHgapmu-
me Ha ELIB no omHoweHue Ha mamypumemHo, BaAymHO u UHCMpymeHmManHo npegcmasaHe
Ha nokazameaume. Bvanpue ce geduHuuuama Ha ELLB 3a napuyHume azpeeamu, obocobuxa
ce peguua HoBU noKazameAu C gonbAHUMEAHO obo3HavaBaHe Ha gena B8 eBpo. CoweBpe-
MEHHO U3UAAO ce nokpuBaxa u usuckBaHuama Ha ESA 95 3a cekmopHa Kaacudoukayua Ha UH-
cmumyuuoHaAHUMe eguHUUU.

Mpes eoguHama bewe paspabomeH NPOeKmM 3a MEMOJOAO2UA Ha cmamucmuka Ha
nomouume, npegcmagBeH 3a cbaracyBare Ha MergybaHkoBama KoHcyamamuBHa epyna 8
Hauanomo Ha aBzaycm. MpoBegeHu bAxa U KoHCYAMauuu No cmamucmuka Ha nomoyume ¢ eK-
cnepmu om beasulickama HauuoHaaHa HaHka, duHaHcoBo obesnevyeHu om EBpocmam.
MpegBuskga ce uHhopmauuoHHama cucmema 3a KOMNUAUpaHe Ha cmamucmuka Ha nomouyu-
me ga b6bge BvBegeHa B8 ekcnaocamauua go Kpaa Ha 2005 e.

B pesyamam om usBovpweHama npes 2004 2. nogzomBumenHa paboma 8 Hauanomo Ha
2005 2. ce ocbulecmBu npomAHa B AuxBeHama cmamucmuka Kamo nopegHa cmbnka KbM
HelHama xapMoHu3auuAa. CbwHoCMmMa Ha npoMAHama ce uapasAata 8 cbagaBaHe u 06ocoba-
BaHe Ha HOBU nokazameau, obozamaBaHe Ha MamypumemHama cmpykmypa Ha genosu-
mume.

CvmpygHuvecmBomo Ha bHBE ¢ EBpocmam u ELIB no cmamucmukama Ha naameskHuA
banaHc ce ocbulecmBaBa nocpegcmBoM UsnpawaHemo Ha gaHHU Ha gBeme uHcmumyuuu,
yuacmue B cvBMecmHu npoekmu u pabomHu cpewu. Ekcnepmu Ha BHE sanouHaxa paboma-
ma no npoekmume Ha EBpocmam ,Cmamucmuka Ha npegnpuamuAama nog YysgecmpaHeH
KOHMPOA® U ,[Mpexog bpymeH BbmpeweH npogykm — bpymeH HauuoHareH goxog“. Paspabo-
meHa 6e yacmma 3a Bba2apua 3a nocaegHama nybaukauua Ha ELIB omHocHO Memogonozuu-
me No cmamucmuka Ha NAameXKHUA BaraHc U Ha MergyHapogHama uHBecmuyuoHHa No3u-
UuA, NpuAa2aHu om cmpaHume — YAeHKU Ha EBponelickuA cblog, u om cmpaHume KaHgugam-
KU. 3anoyHa u3nbAHeHUemo Ha npenopbkume Ha ELLB u Ha EBpocmam, BraloueHu B goraag
Nno MEMOJOAO2UA 32 OMYyumaHe Ha nperume uHBecmuuuu, NnybauKyBaH npes 2004 2. B cvom-
BemcmBue ¢ meau NpenopbRU KanumaAbm Ha HaHKume U doupMume ¢ YyrkgecmpaHHo yyac-
mue ce omyuma no Memoga ,CyemoBogHa cmolHocm Ha cobcmBeHume cpegemBa’.

BHBE B83e yvyacmue 8 npoekmume Ha MerkgyHapogHua BaaymeH ooHg 3a npoyuBaHe
npuAazaHemo Ha MeEMOgoAO2UYHUME cmaHgapmu 3a npekume uHBecmuuyuu U eske2ogHOMo
npoy4BaHe Ha nopmdbelaHUME uHBecmuyuu.

B pesyamam om cvBmecmHama paboma ¢ dpeHckama HayuoHaAHa baHka 8 pamMrume
Ha MyuHUH2 Npoerkma bAxa paspabomeHu OCHOBHUME eAeMeHMU Ha HoBa cucmema 3a cbbu-
paHe u obpabomra Ha uHdopmMayuasma om mbpaoBckume 6aHKu 3a cmamucmuKkama Ha naa-
meskHUA baraHc. HeliHomo BbBerkgaHe e Heobxoguma npegnocmabka, 3a ga Morke BHE ga
U3NbAHU HanbAHO u3uckBaHuama Ha ELIB u EBpocmam no omHoweHue cmpykmypama Ha
npegocmaBaHama uHdopmMauua. ViHdopmauua 3a ocHOBHUME eAneMeHmMu Ha HoBama cucme-
Ma 6e npegocmaBeHa Ha mbpeoBckume HaHKu Ha cpeuja ¢ mAx.

33 Mpes 2003 e. bvazapun bewe BrkatoueHa 8 CneyuaaHuA cmadgapm 3a pasnpocmpaxeHue Ha gaHHu (Special Data Dis-
semination Standard — SDDS), paspatomen om MBQ®.



Mpes 2oguHama 6e 3acuaeH KOHMPOABM BbpPXY Mbp2oBCcKUMe HaHKu OmMHOCHO cnasBa-
Hemo Ha uauckBaHuAama Ha BaaymHua 3arkoH, Hapegba Ne 27 Ha BHE 3a cmamucmuKkama Ha
naamerkHuUA banaHc u MemogoAaoeudecKume ykazaHuAa 3a npegocmaBaHe om mbpeoBckume
HaHKu Ha UHdopMauuA 3a cmamucmuKkama Ha nAamerkHUA banaHc. BuBegeHu baxa HoBu Ha-
YUHU 3a KOHMPOA Ha noAydYaBaHama 8 BHB uHgopmauus om mbpzoBckume baHKu U baxa us-
BobpweHU NPOBepKU Ha MACMO B Yemupu MbpP20BCKU BaHKU.

IMpogbAU pegoBHomMo noayyaBare Ha uHdopmayua om HCK no CnopasymeHuemo 3a
obmeH Ha uHdopmMauua mexgy BHBE u HCW u pasnpocmpareHuemo U cpeg 3auHmepecoBa-
Hume 38eHa 8 BHB u HabupaHe u npegocmaBaHe Ha HCW Ha douHaHcoBa uHdbopMayua, Heob-
xoguma 3a pagpabomBaHemo Ha mpumeceyHume paddyemu 3a BBI1. 3anoyHa u opzaHusayu-
OHHO-MEeMogoAceuYeckama paboma no useparkgaHemo u BHegpABaHemo Ha mpumeceyHUMe
duHaHcoBu cmemKu.

B BHB erkegHeBHo ce akmyaausupa HauuoHaaHama obobweHa mabauya ¢ gaHHU, Kak-
MO U gpyaume cbnbmecmBawju A mabAuyu ¢ gaHHU U MemagaHHU B usnbAHEHUE Ha 3agbArke-
HuAMa Ha cmpaHama Kamo YAeH Ha CneuyuasHuA cmaHgapm 3a pasnpocmpaHeHue Ha gaH-
Hu Ha MBO® (SDDS).

BB Bpwb3ka ¢ nogeomoBrama 3a yyacmue 8 ECLIB u nbAHOMO xapMoHU3uUpaHe Ha cma-
mucmuKkama 8 cpegHoCpoYeH naaH ce gaBa npuopumem Ha pabomama 8 obracmume om
ChUCbKa Ha napudHume couHaHcoBu UHCMUMYUUU U cekmMopHUMe couHaHCcoBU CMeMKU U, Ha
nbpBo MACMO, Ha cbuHaHCOBUME CMemKU 3a UHCMUMYyUUOHaAeH cekmop ,AbprkaBHo ynpat-
AeHue” B cbomBemcmBue ¢ EBponelickomo 3akoHogameAcmB0o U NPUHUUNHOMO pasnpege-
AeHUe Ha omeaoBopHocmume Merkgy EBpocmam u ELIE. MHozo BaskeH HOBoBb3HUKHAA Npuo-
pumem e cucmemama om nokasameau 3a dpuHaHcoBama cmabuAHocm, KoAMO ce paspabom-
Ba nog pvkoBogecmBomo Ha MB®, Ho HeliHomo BHegpAaBare we 6vge B cbomBemcmBue ¢ Ha-
COKUMe Ha crmamucmudeckama geldnocm Ha ECLIB.
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N3caegoBamencKa geliHocm

1acnegoBamenckama geliHocm Ha BHB uma 3a 3agava ga uszomBa aHaAu3u Ha npoue-
cume u meHgeHuuume 8 pasBumuemo Ha bbA2apckama UKOHOMUKa, ga ougHABa BAuAHUEMO
Bbpxy MAx Ha BbHWHamMa cpega U Ha MepKuUme Ha UKOHOMUYecKama NOAUMUKa, ga paspa-
H6omBa KPaMKOCPOUHU U CPegHOCPOYHU NPO2HO3U Ha OCHOBHUME MaKPOUKOHOMUYECKU NOKa-
3ameAu. BvB doryca Ha uscregoBamenckama geliHoCm ca: guHaMukama Ha UHAAUUOHHU-
me npouecu, pa3Bumuemo Ha hapuYHUME U KpegumHume azpeaamu, UKOHOMUYECKUAM pac-
merK U hakmopume Ha pacmerka, KOHKypeHmocnocobHocmmMa Ha GbAgapckama UKOHOMUKA,
ycmotyuBocmma Ha BbHWHama nosuuuAa Ha cmpaHama, npegusBukameacmBama npeg 6bA-
2apcKama UKOHOMUKa, cBbp3aHu ¢ yaeHcmBomo B EC.

Mpuopumem B uscaregoBamenckama getiHocm Ha BHBE npea 2004 2. npegcmaBaaBawe
paspabomBaHemo Ha HOB MaKPOUKOHOMUYECKU MOgeA Kamo eman B8 ycbuBupuleHcmBaHemo
Ha Memogume U UHCMmpyMeHmMume 3a aHaAu3 U npozHo3upaHe. MarkpoukoHOMuUYecKuAm
MogeA nogobpaBa kauecmBomo Ha npoeHo3ume, koumo BHE usnoa3Ba npu uanbAHeHUE Ha
dyHKyuume cu. Ta npegocmaBa nposHo3uMe cu 3a pazBumuemo Ha OCHOBHUME MaKpo-
UKOHOMUYECKU noKasameAu Ha npaBumeAcmBomo U Ha MerKgyHapogHuUmMe uHcmumyuyuu 8
npoueca Ha guanoe ¢ max. [Npe3 npoaemma Ha 2004 2. npegcmaBumen Ha BHB yuyacmBa 8
gucKkycuume npu npegcmaBaHemo Ha npoeHo3zama Ha EBponelickama Komucua 3a pa3Bumu-
emo Ha cBemoBHama UKOHOMUKa, Kamo U3AOKU OCHOBHUME gonyckaHuA u pesyamamu om
npozHo3zama Ha bHE 3a pasBumuemo Ha 6bAzapckama UKOHOMUKa 3a nepuoga 2004-2007 e.

Mpes mat 2004 2. BHE 3anoyHa nybAaukyBaHemo Ha HOBO nepuoguyYHo udgaHue ,VIKoHo-
MUYECKU NpeaAeg”, KOemMO U3AU3a Yemupu NbmMu 2oguwHoO npe3 deBpyapu, mal, aBaycm u
HoemBpu. MNybAukauusma uMa 3a yea ga npegcmaBa uHdopmayua u aHaausd Ha guHamukama
Ha BbHWHamMa cpega, Ha Napu4YHUMeE U KpegumHume agpezamu y Hac, Bpb3kama um C pas-
Bumuemo Ha peaaHama UKOHOMUKa U BAUAHUEMO um Bbpxy ueHoBama cmabuAHOCM, Kakmo u
ouakBaHuAama Ha ueHmMpasHama HaHka 3a meHgeHyuume Ha pasBumue B8 KpamrocpouyHa
nepcnekmuBa, pazpabomeru Ha bazama Ha HOBUA MaKPOUKOHOMUYECKU MOJEA 3a NPO2HO3U-
paHe.

[MpozHo3ume Ha BHB, kakmo u usBogume, npegcmaBaHu B8 ,IkoHoMu4ecKku npeaneg”,
ce ocHoBaBam Ha aHaAumMuUYHU Mamepuaau, koumo B gemalau ouyeHABam pa3Bumuemo Ha
KOHKpPEemMHU NPOoUECU U UKOHOMUYecKU cekmopu. Mpes 2004 2. 6axa usBbpweHu uscaegBaHua
Bbpxy guHamukama Ha AuxBeHume npoueHmu u cnpegoBe, uHdAayuAama u hopmMyaupaHemo
Ha noHAmMuemo basucHa UHgAayuA, edpekmuBHOMO gaHbyHo obAazaHe, peasHua BaaymeH
KYPC U KOHKYpeHmMocnocobHocmma Ha ObAa2apckama UKoHOMUKa.3*

OnepamuBHama gelHocm Ha BEHB ce ocHoBaBa Ha 3agbAboYeHU aHaAusu 3a pasBu-
muemo Ha MerkgyHapogHuUme gouHaHcoBuU nasapu, Ha cbCcmoAHUuemo Ha baHkoBama cucme-
Ma, PYHKUUOHUPAHEMO Ha NAamerkHama cucmema, Kakmo U Ha KpamroCPOYHU NPO2HO3U 3a
pa3Bumuemo Ha cbomBemHume nasapu.

C uen paswupaBaHe npobaemamuKkama Ha uscaegoBamenckama getiHocm Ha BHE u
3agbaboyaBaHe Ha aHaAusume Heule omKpuma npozpama 3a 20Cm-uscAegoBamenu, No KoAa-
mo npes 2oguHama pabomuxa mpuma ekcnepmu no npegBapumeAHo ogobpeHu memu u
nAaH.® MpobAremamukama, no Kosmo pabomuxa socm-uscaegoBameaume npes 2004 e.,
BralouBauwle: uscregBaHe Ha npousBogumeAHocmMMa U KoHKYpeHmocnocobHocmma Ha ObA-
2apcrama UKOHOMUKa; MogeAupaHe gBurkeHuemo Ha KpuBama Ha goxogHocm 3a CALL u us6-
paHa cmpaHa om eBpo3oHama 4pe3 CMeceHU UKOHOMEMPUYHU MOgeAu; pas3Bumue Ha
baHroBama ocuzypumenHa mperka 8 bvazapun 8 nepuoga 1928-1947 2.

Ha 17-18 mal 2004 2. BHB npoBege Bmopama e2oguwHa KoHepeHUUA Ha UeHMpPaAHU-
me baHKu Ha bankaHCKume gbpsRaBu Ha mema ,lTpousBogumeAHocm, uHBecmuyuu U pac-
mex*, koamo bHewe nocBemeHa Ha 125-zoguwHuHama om ocHoBaBaHemo Ha Bbazapckama
HapogHa baHKa. 3a NoYeMHU AEKMOPU Ha KoHdepeHyuAama bAaxa nokaHeHu npodpecop Ael
MopaeHcoH (XapBapgcku yHuBepcumem) u npodecop Aadpego KaHaBese (YHuBepcumem

34Yacm om uscaegBaHuama ce nybaukyBam B nopeguuama , AUCKYCUOHHU Mamepuaau* (8. uHMepHem cmpaHuyama Ha
BHB).

%Mpoepamama 3a 20cm-uscAregoBamenu e npegcmaBeHa Ha uHmepHem cmpaHuyama Ha BHBE 8 meio ,13caregBaHuA®.
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Topkyamo gu Telia, YHuBepcumema Ha byeHoc Alpec). OduyuasHu 2ocmu 6axa npegcma-
Bumeau Ha BcuuKku ueHmMpanHu 6aHku om BasraHckuA peeuoH (Mepyua, Typuus, PymbHUA,
MaregoHua, Copbua, XvpBamcka, bocHa u XepueezoBuHa, AAbaHuA). B guckycuume Ha KoH-
dhepeHuuama Baexa yyacmue npegcmaBumenu Ha EBponelickama ueHmpanHa 6aHka, baHka-
ma 3a MemgyHapogHu pasnaauwaHus (Basea), MBQ, CBemoBHama 6aHka, EBponelickama
baHka 3a BbacmaroBABaHe u pasBumue, HbazapcKku NpaBumeacmBeHu U HenpaBumeacmBe-
HU OpeaHu3ayuu.

neb exoveulegobavoel,
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NHdopmayuoHHa uHdppacmpykmypa

Mpouyecbm Ha 0bHOoBABaHe U pasBumue Ha UHPOPMAaUUOHHAMA U MEeXHOAO2UYHA UHM-
pacmpykmypa 8 BHBE 06xBawa komniombpHU pabomHu Mecma, CbpPBbpu U AOKaAHA Mpeska,
cpegcmBa 3a meAeroMyHUKayuAa, 6a308u U chneyuasusupaHu nNpozpamHU NPOgyKmMu.

Mpes eoguHama bewe paspabomeHa u BHegpeHa B8 peaaHa ekchaocamayua HoBama Mo-
gepHu3upaHa BepcuA Ha uHdopMauuoHHama cucmema Ha LleHmpaaHuAa KpegumeH peauc-
mbp 8 BHB.3¢ Cucmemama pabomu Bbpxy HoBa xapgyepHa u codbmyepHa naAamdopma, ocu-
2ypABa arkmyaausauuA Ha gaHHume B8 pesucmbpa 8 peanHo Bpeme u oH-AalH cnpaBku 3a
KpegumHama 3agAbRHAAOCM OM cmpaHa Ha mbpaoB8cKume HaHKu.

YcnewHo bewe paspabomerHa, mecmBaHa u BHegpeHa HoBa cucmema 3a npoBergaHe
Ha ayryuoHume Ha ALIK. Cucmemama npegaAaza HoBu mexHOoAO2UYHU Bb3MOKHOCMU 3a eMu-
meHma — MuHucmepcmBomo Ha dhuHaHcume, U 3a NbpBuYHUME guAbpu Ha ALIK — BaHKu u
HebaHKoBU chuHaHCoBU uHCMUMYyUUU.

MpukAloYu NbpBuAamM eman Ha useparkgaHe Ha Cmamucmuyeckama uHdOopMayuoHHa
cucmema — BuBerkgaHe B8 peanHa ekcnaoamauuA Ha uHdopmayuoHHama cucmema 8 yacm-
ma ,lMNapuyHa cmamucmuKa”.

CwbenacHo goezoBopeHocmume ¢ baHkume BHB paspabomu HoBa mexHoAozuA 3a Cbbu-
paHe Ha uHdopMayuama Ha MexgybaHroBuA nasap. 1o masu mexHoAo2UA ce omyumam us-
NbAHEHUME CgeAku ¢ HeobeaneueHu oBbpHalm genosumu B 6bazapcku AeBoBe u BHE usyuc-
AABa u nybauryBa cnpaBouHua uHgerc AEOHUA.

Mpes soguHama NPOgbAXKU pasBumuemo U mexHoAozu4Homo obHoBABaHe u Ha gpyau
UHdOpMaUUOHHU cucmemu B8 BHE:

e UHdbopMauuoHHama cucmemMa 3a ynpabaeHue Ha BaaymHume pesepBu;

e cucmemMama 3a omyumaHe, KOHMPOA U ynpaBaeHue Ha Haau4HuUmMe napu 8 BHB;

e cucmemama 3a BaaymHo cuemoBogcmBo;

® cucmemMama 3a pesucmpupaHe U 0bcayrkBaHe Ha mbpezoBuAama u cucmemama 3a

CcembAMEHM Ha gbpraBHU UEHHU KHUMKa U gp.

3anoyHa u pabomama no npoekm 3a arkmyaAusdupaHa Bepcua Ha cucmema RINGS,
BrAlouBawa paspewaBaHe Ha NpobAeMu, Bb3HUKHaAU no Bpeme Ha mecmBaHemo Ha cucme-
Ma U Ha peaAHomo U oyHKUUOHUpaHe, oyHKUUOHAAHU NOgoBpeHUA, Kakmo U akmyasusupaHe
Ha mexHU4eCcku KoMnoHeHmMu. BbB Bpbaka ¢ pearHOmMO yHKUUOHUpPaHe Ha cucmema RINGS
beuwe paspabomeH U ycnewHo BHegpeH npoekm 3a edpermuBeH He3aBucuM MOHUMOPUHE Ha
erkegHeBHama paboma Ha cucmemMama, KolUmo gonpuHece 3a 3Ha4YumeAHo nogobpAaBaHe u
YAECHU Npoyeca Ha NOCMOAHHOMO CAegeHe Ha PYHKUUOHaAHOCMmMA.

Mpes 2004 2. 3ano4dHa pabomama no u Haxa 3aBbpuieHu 0CHOBHUME emanu Om U3NbA-
HeHuemo Ha npoerkma ,l1oAUMUKa U NPouegypu 3a cueypHOCM Ha UHOPMaUUOHHUME CuC-
memu 8 BHBE".

O6HoBABaHemMo U pasBumuemo Ha mexHoAo2UYHama apxumerkmypa 8 BHB BraouBawle
nogmAaHama Ha akmuBHomo obopygBare B AokanHama Mperxa Ha BHE, be BHegpeHa cucme-
Ma 3a ynpaBaeHue Ha HoBomo obopygBaHe U bAaxa nogMmeHeHU ceameHmMu om KabeaHama cuc-
mewma, Koemo No3BoAU No-Bucoka ckopocm Ha paboma Ha nompebumeaume. 3ano4yHa pabo-
mama no peopeaHusupaHe Ha MperoBume pecypcu, gocmaBka Ha obwa cucmema 3a cbxpa-
HeHue u apxuBupaHe Ha gaHHU, Kakmo U gocmaBra Ha obopygBaHe 3a uszparkgaHe Ha cuc-
mema 3a 2racoBu KoOMyHUKaUUU, KoAMO hoemanHo ga 3aMeHu cbulecmByBaulume meaedoH-
HU UeHmpaAu, Kamo cbuleBpemMeHHO NPegAoKU NoBeye U No-BucokorayecmBeHU YcAyau.

%6HoBama cucmema e pazpabomera 8 cbomBemcmBue ¢ usmereHusma Ha Hapegba Ne 22 Ha BHB.
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YnpaBAeHue Ha YoBewKume pecypcu

OpeaHusayuoHHo-ynpaBaeHckama cmpykmypa Ha EHB 6ewe npomeHeHa npes 2004 2.,
C UeA ga ce onmumusupa UsnbAHEeHUemO Ha OCHOBHUMeE OyHKUUU Ha BaHkama, Kakmo u us-
nbAHeHUemMo Ha CmpamezuAma 3a pasBumue Ha BHB 3a nepuoga 2004-2009 e. Mpu noBu-
WeHU Kpumepuu ce npoBerkga noAumurama Ha nogbop Ha nepcoHaa, Kamo cmpemMeRbm e
HenpekbcHamo ga ce nogobpAaBa KBaaudbukayuoHHama cmpyrmypa. MNMpegnpuemu ca MepKu
3a nogobpaBaHe opeaHusayuAama Ha sanAawaHe, cbomBemcmBauwo Ha cbBpemeHHUMe usuc-
KBaHuA 3a usnbAHeHUe U kadecmBo, 3a naaBHomo BbBerkgaHe Ha eBponelcku cmaHgapmu,
npuAo*KUMU B ynpaBaeHuemo Ha 4oBewKkume pecypcu, 3a uszparkgaHemo Ha cbBpemeHHa
cucmema 3a KBaaudhurauuA U ycwvBvpweHcmBaHe ymeHUAMa Ha cneyuaaucmume.

Cmpykmypa Ha nepcoHaAa no Kameaopuu

pvroBogeH

o6eayrkBaw
NepcoHan
152 (16.52%)

nepcoHan
76 (8.26%)

EMUCUOHHO-
KacoB nepcoHan
180 (19.57%)

aHaAUMUYHU
cneyuaaucmu
363 (39.45%)

NPUAOKHU
cneyuaaucmu
149 (16.20%)

Kbm 31 gekemBpu 2003 2.

M3mouHuk: BHB.

puroBogeH
nepcoHan
94 (10.25%)

obeAykBauy
NepcoHan
156 (17.01%)

EMUCUOHHO-
KacoB nepcoHan
186 (20.29%)

aHaAUMUYHU
cneyuaaucmu
358 (39.04%)

NPUAOKHU
cneuuaaucmu
123 (13.41%)

KoM 31 gekemBpu 2004 2.

Mpes 2004 2. 6aHkama e pabomuaa CbC cpegHocnucbyeH bpol Ha nepcoHana B pamKu-

me Ha 862 (npu wam 1012), kamo B KpaAa Ha 2oguHama 3aemuAam nepcoHan e 917 6pon. YBe-
AUYEHUEMO Ha pbroBogHUA nepcoHan 3a 2004 2. ¢ 18 6poA ce gbAXKU Ha NPOMeHU B opaaHu-
3auuoHHama cmpykmypa u Ha pa3Bumuemo Ha uHguBugyaaHama Kapuepa Ha CAYsRUMeAume
om b6aHKkama.

MpomeHeHo e cvomHoweHUemo npu BvapacmoBama cmpykmypa B8 noAsa Ha epynama
nepcoHan go 40 20guHU, Haem 3a munu4HU BaHkoBu gelHocmu:
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BbapacmoBa cmpykmypa Ha nepcoHana

myem e 2

go 30 20guHuU

go 30 20guHu
117 (12.72%)

136 (14.83%)

Hag 50 20guHu
205 (22.36%)

Hag 50 20guHu
265 (28.80%)

31-40 20guHu
251 (27.28%)

31-40 20guHu
294 (32.06%)

41-50 20guHu
41-50 20guHU 282 (30.72%)
287 (31.20%)

Kbm 31 gekemBpu 2003 2. Kbm 31 gekemBpu 2004 2.

M3mouHuk: BEHB.

Mpes zoguHama Ha paboma ca nocmbnuau 105 cAysRUMEAU, NpeguMHO om Bb3pacmo-
Bama 2pyna go 40 2oguHu. Om max 62 gywu padomam B8 ocHoBHU 6aHKoBu gelHocmu.
HanycHanu ca 96 gywu enaBHo om BbapacmoBume epynu 41-50 2. u Hag 50 2oguHU.

Mpes 2004 2. ce akueHMupa Bbpxy 00yUeHUEemMo Ha CAyKUmMeAume 8 obracmume: Max-
POUKOHOMUKA, Napu4Ha NoAUMUKa, ynpaBaeHue Ha akmuBume u pucka, 6aHkoB Hagsop, na-
puyHa u 6aHrkoBa cmamucmuka. MpogbAKu 0bydeHuemo 8 obaacmume Ha cyemoBogcmBo,
6aHKoBo u douHaHcoBo npaBo, ynpaBaeHue Ha YoBewKkume pecypcu, BbmpeweH ogum u gp.

KBanuduKkauyuoHHo-006pazoBamenHa cmpykmypa Ha nepcoHana

CcpegHo 06pasoBaHue
183 (19.89%)

cpegHo
cneuuanHo
obpasoBaHue

158 (17.18%) EUE

o6pa3oBaHue

564(61.30%)
noayBucwe

o6pasoBaHue
15 (1.63%)

KbMm 31 gekemBpu 2003 2.

3mouHuk: BHB.

CcpegHo
obpasoBaHue
201 (21.92%)

cpegHo
cneyuanHo

o6pasoBaHue

134 (14.61%)

Bucwe
o6pasoBaHue
569 (62.05%)

nonyBucwe
obpasoBaHue
13 (1.42%)

KoM 31 gekemBpu 2004 2.

BHBE nognomaza pasBumuemo Ha MAagume cneuuaAucmu, kamo npes 2004 2. 6poam
Ha cmarkaHmume gocmueHa 46 gywu. C peweHue Ha YnpaBumeAHuA cbB8em Ha BHBE om
2004 2. no cMpo20 onpegereH peg B yecm Ha 125-2oguwHuHama Ha bHB 6e ydpegeHa

eXeaogHa 20guliHa CMUNeHguUA 3a OMAUYHU CMygeHmu u gokmopaHmu 8 6aHkoBu cneuuan-
HocMU.



YnpaBaeHue Ha coocmBeHocmma

YnpaBaeHuemo Ha cobecmBeHocmma obxBaula pasnoperkgaHe ¢ HegBuskumume u gBu-
HuUMUMe gbAzompalHu MamepuasHu akmuBu Ha BHE u BkaouBa npugobuBaHe Ha HoBU, pe-
KOHCMPYKUUA U MOgepHU3auyuAa Ha ceulecmByBaulu dooHgoBe, ocBoborkgaBare om cobecmBe-
Hocm, Ko2amo PYHKUUOHAAHUME NPOMEHU U3uckBam moBa, u gpyau cnoMazameAHu geliHoc-
mu. MNpes 2004 2. baxa peasusupaHu opaaHu3ayUOHHO-CMPYKMYPHU NPOMEHU C UgA N0gob-
pABaHe Ha edpekmuBHOCMMa om geliHocmma u KoHmMpoAa Bbpxy HeAa. C ueA usbazBaHe KoH-
dAURMa Ha uHMepecu bAaxa pasgeAeHu YHKYUUMe no ynpaBaeHue Ha cobcmBeHocmma om
doyHKUUUME NO agMuHUCMpUpaHe Ha mpbHUMe npouegypu 8 BHBE.

Baxa HanpaBeHu BaskHu npoMeHu B HopMmamuBHama ypegba Ha BHE, cBbpsaHa ¢ ged-
Hocmume no ynpaBaeHue Ha cobcmBeHocmma. Baxa npuemu USMEHEHUA U gONBbAHEHUA KbM
BbvmpewHume npaBuAa 3a pega 3a usbop Ha USNbAHUMEAU Ha npoermupaHe, cmpoumeAcm-
B0, gocmaBKu Ha CMOKU U npegocmaBaHe Ha ycAyeau, usBbpulBaHu B usnbAHeHUE Ha blogrke-
ma Ha BHB. C npomeHume ce cv3gagoxa no-gobpu opeaHusayuoHHU npegnocmatku 3a us-
BvpwBaHe Ha npouegypume 3a usbop Ha U3NBAHUMEAU, YUemO peaAusupaHe onpegenn go
20AAMa CMeneH memna Ha UsnbAHeHuUe Ha blogrkemHume npoepamu. MNpomeHume gagoxa
Bb3mMorkHOCM ga ce nocmaBu Havaaomo B peaAusupaHemo Ha peasucmpume Ha NopPbYKUMeE U
umomume 8 eAekmpoHHa cpega ¢ B8b3aMoXKHOCM 3a akmyaAudauuAa 8 peanHo B8peme. C OKOH-
YameAHOMO ocbllecmBaBaHe Ha MO3u BaskeH NPOeKM ce nocmuzam CbulgecmBeHo No-gobpu
B8b3MOXKHOCMU 3a UHAOPMAaUUA, KOHMPOA U KOOPgUHAUUA MeXgy CMpYKmypHUmMe nogpasge-
AEHUA Npu ynpaBaeHue Ha cobcmBeHocmma.

PasxogBaHume cpegcmBa 8 usnvAHeHUE Ha UHBecmuyuoHHamMa npozpamMa B yacmma Ha
pasxogume 3a HoBo cmpoumeAcmBo, PEKOHCMPYKUUA U MOgepHU3auuA ca 8 pasmep Ha 2251
XUA. AB., pasxogume 3a npugobuBaHe Ha cneyuaAHu aBmoMobuau ca 3a 293 XUA. AB. U pa3xogu-
me 3a oducMebeAu U KaHueAapcko obopygBaHe 3a 353 XUA. AB., UAU 06WO 2897 XUA. AB.

Yacm om u3BbpuweHume npe3 2oguHama pasxogu, cBbp3aHu ¢ ynpaBareHuemo Ha Heg-
BurkumMume umomu u cbomBemHama um Yacm om gBurKumMu gbazompadHu armuBu, ca cBubp-
3aHU CbC cAegHUMe umomu Ha BHE:

e AgMuHucmpamuBHa cepaga (AC) — BHB, LleHmpanHo ynpaBaeHue, Codus;

e AC Ha BHB - Codous;

e [apak Ha bHB, Codous;

AC Ha peauoHanHa KacoBa cayba (PKC) - MNaoBgus;
AC Ha PKC - lNneBeH;
e AC Ha PKC - BapHa;
¢ [loyuBHa basa ,Paruua“ ¢ gBopHO MACMO, KypopmeH Komnaekc ,CB. ¢B8. KoHcmarHmuH
u EneHa®, BapHa;

¢ [oyuBHa basa — cepaga u gBopHo MACMO B MpuMopCKo;

e [loyuBHa Hbasza ,MeAurka“ c nosemaeH umom, CMOAAH;

e Cepaga B8 rypopma ,BopoBey”, Camoko8;

e CneyuaneH obekm (OCI), TpaBHa;

e OCI1, AyroBum, obracm AoBeuy;

e QOCI1, c. Pagomupuu, obujuHa YepBeH bpaz, MNaeBeHcka obaacm.

BHB npumerkaBa ouwe geBem cepagu 8 CoduAa u npoBuHUUAMA, Koumo ca 8 npouec Ha
ymouHaBaHe Ha cobcmBeHocmma, ocBoborkgaBaHe om cobecmBeHocm UAU ca cBbp3aHu ¢
83aumoomHoweHusma Ha BHB ¢ gpyau lopuguyecku Auya. To3u um cmamym e BpemeHeH u
He u3duckBa 3HauYumenHu cpegcmBa u pecypcu 3a ynpabaeHue.

Mpes 2004 2. BHB ce ocBobogu om cobecmBeHocmma cu Bbpxy caegHumMe HegBurKUMU
umomu:3”

e HeszaBvpweHo cmpoumeacmBo u mepeH om [MpousBogcmBeH Kopnyc 2 Ha 3aBog

VHROMC EAekmpoHuKka“ AA 8 Codhua — npogageHu Ha mbpe;

e [paBo Ha cmpoer U cepaga Ha noYuBHa 6asa BbB BeauHzpag — npogageHu Ha mupe;

¢ TepeH u cepaga Ha noyuBHa 6asa, ¢. BoHewa Boga — gapeHa Ha BoAagapcKuAa YepBeH Kpbem;

e TepeH U cepaga Ha novuBHa 6a3a, c. KocmeHey — gapeHa Ha MuHucmepcmBomo Ha

3gpaBeonasBaHemo;

e bByHeana B Yenenape — gapeHu Ha obwuHa Yeneaape.

S7BbB Bpb3Kka C usnbAHEHUE U3UCKBaHemo Ha YA. 54, an. 1, m. 1 om 3BHB, ¢ peweHua Ne 509/4.X11.1997 2. u Ne 16/
15.111.2001 2. Ha YC Ha BHB.
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BbvmpeweH ogum U KOHMPOA

BovmpewHusm ogum Bbpxy duHaHcoBama geliHocm Ha Bbazapckama HapogHa baHKka
ce ocbulecmBaBa om eaaBeH ogumop, usbpaH om YnpaBumeaHus ctBem Ha BHE caeg ogob-
peHue om npegcegameAa Ha CmemHama naaama.

AaBHUAM ogumop U BbmpewHuam ogum Ha Bbazapcrama HapogHa baHKka 8 cbom-
BemcmBue ¢ omeoBopHocmume u npaBomoujuAama cu oueHABam edoekmuBHocmMmMa u edu-
KaCHOMO PYHKUUOHUpaHe Ha cucmemume 3a KOHMPOA U ynpaBAaeHue Ha pucka.

Mpe3 2004 2. enaBHuam ogumop usBvpwBawe cBoama getiHocm ¢ erkun om 10 Bom-
pewHU ogumopu, aHaAudamop U koopguHamop. AeliHocmma ce ocbwecmBaBawe B8 cvom-
BemcmBue ¢ nemeoguwHa cmpameauA 3a ogum, kamo B8 Kpaa Ha npegxogHama 20guHa
cmpameesuama bewe akmyaaudupara 8 3aBucumocm om HacmbNUAUME U3MeHeHUA B8 Cbe-
MOAHUEMO Ha KOHMPOAHUME CUCMEMU U KOHMpPOAHama cpega. lNpoBepKume ce nAaHupaxa u
usBbpuwBaxa cbobpasHO OUeHKama Ha pucka Ha ogumupaHume obexkmu. AaBHuAM ogumop
goKkAagBawe npAko Ha YnpaBumeaHuAa cbBem peayamamume om u3BbpueHume npoBepKu u
ynpaBAeHuemo Ha 3Ha4uMume puckoBe.

Mpes 2004 2. 6axa usBbpweHu 22 nAaHUpaHuU oguma u 1 usBsHpegeH. Mpu usBbpweHu-
me ogumu U npoBepKku 6axa HanpaBeHu 121 KoHcmamauuu U 155 npenopbku KoM ogumupa-
HUMe cmpyrmypHu 38eHa. OgumMoOpPCKOMO 3aKAIOYEHUE €, Ye KOHMPOAHUME cucMemMU doyYHK-
UUOHUpam agekBamHo U KoHCMamupaHume cAabocmu U HapyuleHUA He ca om cbulecmBeHo
3HayeHue 3a yanocmHama gelHocm Ha 6aHKkama.

Ogumume npes omyemHama 2oguHa baxa Haco4YeHU KbM npezaeg U OueHKa Ha edoek-
muBHocmma Ha ycmarHoB8eHume MexaHu3mu 3a KoHMPOoA Bbpxy UHPOPMaUUOHHUME cucme-
MU, OUeHKa Ha HageskgHocmma u cBoeBpemeHHocmma Ha obpabomBaHama uHdopmauun,
OUEHKa Ha cueypHOCmMMmMa Ha NPUAOXHKHUME CUCMEMU N0 OMHOWEHUE Ha HaAu4HOCM, UHmMee-
pumem, KoHdpugeHuuaaHocm u ogumupyemocm. OcHoBHUME NpenopbKu 6Axa Haco4YeHU KbM
ycuBbpuweHcmBaHe Ha BbmpewHOKOHMPOAHUME CUCMEMU, Kamo UeAma e ga ce oepaHudam
puckoBeme u ga ce eapaHmupa, 4Ye geliHocmma ce usBbpwBa 8 cbomBemcmBue ¢ Hopma-
muBHUMe u3ucKkBaHuA U ymBbpgeHUmMe NOAUMUKa U NPouegypu.

Mpes 2004 2. eAaBHUAM OgUMOP U eKunbm om BbmpewHuU 0gumopu CbBMECMHO C eKe-
nepmu om dopeHckama U xoAaHgcKama ueHmpaaHa 6aHKa ycneulHo npukAtoduxa pabomama
No NpoeKkma 3a XapMoHU3UpaHe U npuAazaHe Ha Hal-gobpume npodecuoHaAHU NpakmuKa u
cmaHgapmu 3a BbmpeuleH KOHMPoA U BbmpeweH ogum B8 BHE. B peayamam Ha moBa 6ewe
paspabomeH HapbyHUK 3a npouegypume Ha BbmpeuwlHua ogum Ha bvAazapckama HapogHa
HaHKa u uszomBeH Nnpoexkm Ha Hapegba 3a BbmpeweH KoHmpoa 8 BHB.

MNMpes omuemHama 2oguHa cAyRumeAume 8b8 BbmpewHua ogum Ha BHE ce obyuaBa-
xa B pasauYHU KBaAauduKaUUOHHU Npo2pamMu, Kakmo U 3a paboma CbC cneyuaAusupaHu npoa-
pamHu npogykmu. MNpe3 okmomBpu bewe npoBegeH cemuHap Ha mema ,PoAa u no3uuuA Ha
BvmpewHua ogum B8 kopnopamuBHomo ynpaBaerue Ha ELIE u ECLIB*.%8

Mpes gekemBpu 2004 2. npurAioyu npoerkmvm Ha MBQ no oueHka Ha HagerkgHocmma
Ha cucmemMume 3a cyemoBogcmBo, omyemHocm u kKoHMpoa 8 BHB — Safeguard Assessment.
Mpeaaegbm 0b6xBaHa nem KAl4oBU obracmu om geliHocmma Ha BHB: 1) MexaHu3bm Ha BbH-
WweH ogum, 2) 3aroHOBa pamMKa U HesaBucumocm Ha ueHmpaaHama baHKka, 3) huHaHcoBa om-
yemHocm, 4) BompeweH ogum u 5) BbmpeuwHu cucmemu 3a KOHMPOA. 3aKkAl4YeHUEMO Om
oueHkama e, ye bHB e nocmuzHana 3HavumeneH HanpegbKk N0 omHoweHue noBuwaBaHe Ha
HageXkgHOCMMa Ha cucmemMume 3a omyemHocm U KOHMPOA, ocobeHo B obracmma Ha Bbm-
pewHua ogum, u ye MB® He e omKpuA U ugeHmuuuupa 3HauuMu caabocmu 8 mesu cuc-
memu.

38 A\ekmop Ha cemuHapa bewe e-ka Muwea Kanapeao, gupermop Ha BompewHua ogum 8 ELIE.
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N3nbAHeHue Ha 6rogrKema

Blogsrembm Ha BHB e npuem om YnpaBumeaHua cbBem Ha baHkama 8 3acegaHue om
23 okmomBpu 2003 2. u ymBbpgeH om XXXIX HapogHo cbbpaHue Ha 16 gexkemBpu 2003 e.

1. Pasxogu 3a u3gpbkka Ha bHB

B 6iogrkema Ha BHE 3a omyemHuAa nepuog no pasgea | ,Pasxogu 3a usgpbskka Ha BHB"
ca npegBugeHu 56 453 xun. AB. N3BvpweHume pasxogu 8b3auzam Ha 52 452 xuA. AB., Koemo
e 92.9% om 2oguuiHuAa pasvem. C Pewerue Ne 144 Ha YC 6ewe ymBbpgeHo HamareHue Ha
nokaszamenaa ,Pasxogu 3a mamepuaau, ycayeu u amopmusauua“ ¢ 200 xuA. AB. u yBeauueHue
Ha nokaszameaa ,Apysu agMmuHucmpamuBHu padxogu® ¢ 200 xuA. AB. BbB Bpbaka ¢ yecmBaHe-
mo Ha 125-2oguwHuHama Ha BHbB.

Pasxogume, cBbp3aHu C U3gpbKKa Ha napudyHomo obpauleHue, ca B pasmep Ha
16 775 XUA. AB., uau 90.4% om 2oguwiHUA pasyem. Omneyamaru ca 6aHKHOMU Ha cmoUHoCM
12 008 xuA. AB. OmceudeHuU ca pasMeHHU U Bb3noMeHameAHU MoHemu Ha obuja cmotHocm
3840 xun. AB., om roumo Bb3anomeHameAHU MoHemu 3a 1103 xuA. AB. N3BvpweHu ca pasxogu
3a KoHcymamuBu, cBbpsaHu ¢ obpabomrama Ha baHKHOMU U MOHemuU, 3a pe3epBHU Yacmu 3a
6aHKHOMO-MOHEMOBPOAYHU MaWUHU, 3a YHUWOHaBaHe Ha baHKHOMU, 3a 3anAaujaHe Ha Xo-
Hopapu U udzomBAHe Ha NAACMUYHU U 2padpuyHu nNpoekmu 3a Bb3noMeHameAHU MOHemu,
Karkmo U 3a nAauwlaHe Ha HaeM Ha nomeuwleHuAa 8 ,MNeyamHuua Ha BHB* Bb8 Bpbaka ¢ emucu-
OHHama geudHocm.

Pasxogume 3a Mamepuaau ca 8 pasmep Ha 845 xuA. AB., kamo pasdyemeHume cpegcm-
Ba ca ycBoeHu HanbAHO. No-cbwecmBeHume pas3xogu ca mesau 3a KaHUEeAapCKU Mamepuanu
8 pasmep Ha 348 xuA. AB., pesepBHu yacmu u 2opuBa 3a mpaHcnopma 3a 201 xuA. AB., Mame-
puaaHu 3anacu B8 pasmep Ha 189 xua. AB. u gp.

Pasxogume 3a BbHWHU ycayau ca 8703 xuA. AB., Kamo om pasyemeHume cpegcmBa ca
ycBoeHu 85%. 3a usnoasBaHume om HaHkama ycayau Ha Bloomberg, Reuters, SWIFT, uHmep-
Hem, Kakmo U 3a gpyau nogobHu cucmemu ca ycBoeHu 933 xuA. AB., 3a makcu, cBbpaaHu ¢
npozpamHU NPogykmu, ca naameHu 939 XuA. AB., makcume 3a NoggpbHKa Ha mexHukama ca
B pasmep Ha 501 xuA. AB. 3a gaHbK cepagu U makca bGumoBu omnagbyu ca nAaameHu 761
XUA. AB., 32 eneKmpoeHepauA — 373 XUA. AB., 3@ NOWEHCKU, MeEAEdIOHHU U MEAEKCHU YCAYau —
549 xun. AB. 3a pasxogu no gozoBopa ¢ MBP 3a oxpaHa Ha 6aHkama ca naameHu 2037
XUA. AB., 32 pa3xogume 3a pemMoHm ca 640 xuA. AB.

Pasxogume 3a 3ananamu, couuasHo U 3gpaBHo ocueaypABaHe Ha cAysKumeAume ca 8
paamep Ha 14 052 xuna. AB. PagyemeHume cpegcmBa ca ycBoeHu HanbAHO.

13pasxogBaHu ca cpegcmBa 3a couuanHa gelHocm B pasmep Ha 1726 xuA. AB., Koemo
e 97% om 2oguulHUA blogrkem.

Apyasume agMuHUCMpamuBHU pasxogu Ha HbaHkama ca 8 pasmep Ha 1219 xuA. AB., UAU
95.2% om 2oguwHUA pasyem. B mo3u nokaszameA ca omuyemeHu pas3xogu 3a KomaHgupoBKu B8
cmpaHama B8 pasmep Ha 57 XuA. AB. U B uyskbuHa — 596 xuA. AB. MlanaameHu ca makcu 3a 0by-
yeHue Ha nepcoHana 3a 255 xuA. AB. OmuemeHu ca cpegcmBa 3a npegcmaBumenHu U npo-
MOKOAHU pasxogu Ha baHkama.

Pasxogume 3a amopmusayua ca 8 pasmep Ha 9132 xua. AB., uau 94.1% om 2oguwHUA
pasuem.

2. WHBecmuuyuoHHa npozpama

IMpegBugeHume cpegcmBa no pasgen Il ,MHBecmuuuoHHa npospama“ ca 14 048
XUA. AB., Kamo om mAx ca ycBoeHu 8961 xun. AB., uau 63.8%.

CobwecmBeH gaa om UHBeCMUUUOHHUME pasxogu 3aeMam pasxogume 3a eAeKMpPOoHU-
3ayuan, Koumo B8b3audam Ha 5150 xuA. AB. Paaxogume 3a codomyep ca 723 XUuA. AB. u BKAIOY-
Bam pasxogu 3a MogepHu3upaHe Ha cucmemama ,LleHmpaneH kpegumeH peaucmbp®, HOB
NpPogykm 3a paBHeHue Ha HOCMPO CMemKume, pasxogu 3a paspadbomBaHe u BHegpABaHe Ha
UHdpopMaUUoOHHa cucmema ,lapuyHa cmamucmura“, gonbAHUMEAHa padpabomKka KbM cuc-
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memama ,AyruyuoH Ha ALIK® u gp. Pasxogume 3a xapgyep ca 8 pasmep Ha 4427 xua. AB. u
BrAtouBam pasxogu 3a gocmaBKka u UHCmaAupaHe Ha eguHHa cucmema 3a CbXxpaHeHue Ha
gaHHU, gocmaBra Ha MpesoBu U KOMYHUKaUUOHHU ycmpodcmBa, Komniompu, cbpBbpu u
npuHmMepu.

HanpaBeHume pa3xogu 3a PeKOHCMPYKUUA U MOgepHU3auua ca 2251 Xua. AB., koemo e
55.1% om 2oguwHuA paszdyem. OmyemeHu ca pas3xogu 3a cmpoumeAcmBomo u gocmaBrume
3a no4uBHama Hasa 8 MNpumMopcko, 3a paswupaBaHemo Ha no4uBHama Hasa 8 kypopma ,5o-
© poBey, 3a 3akynyBaHe Ha odpucu 3a Hygume Ha ynpaBaerue ,PuckanHu ycayau®.

Bv8 Bpb3ka ¢ emucuoHHama gelHOCM ca 3akyneHu MOHemMOoOCcopmMupauu U MoHemoona-
KOBBbYHU MawUHU 3a 217 XuA. AB.

3a npugobuBaHe Ha mexHuYecku cpegcmBa 3a besonacHocm, HeObXogumu 3a paswiu-
pABaHe u 06HoBABaHe Ha cbhuecmByBawume cucmemMu 3a cueypHocm B8 BaHKkama u pesuo-
HaAHUMeE KacoBu cAYMKOU, ca uspasxogBaHu 697 XuA. AB.

CbeAacHO npuemama cmpameaua 3a noemanHa nogMaHa Ha aBmomMobUAHUA NapK Ha
BHBE ca uspasxogBaHu 353 xuA. AB. 3a 3akynyBaHe Ha gBa aBmomobuna, 3a oduc oH3aBerk-
gaHe u KaHueAapcko obopygBaHe.

omuem ¢

e

OaHK:

pcka Hapog

Bbaea

M3nbaHeHue Ha Glogkema Ha BHB 3a 2004 e.

(xun. nB.)
Omuem Brogem M3nva-
Mokazamenu 2004 e. 2004 a. HeHue
(xun. AB.) (xun. AB.) (%)
Pa3sgea |. Pa3axogu 3a usagpoka Ha BHB 52 452 56 453 92.9
Pa3xogu, cBbp3aHu ¢ U3gpbiKKa Ha napuyHOmMo obpaweHue 16 775 18 556 90.4
Pa3xogu 3a mamepuaau, ycayau u amopmusayua 18 680 20 783 89.9
Pa3xogu 3a 3anaamu u coyuaaHo ocuzgypAaBaHe 14 052 14 054 100.0
Pa3xogu 3a couuanHa geliHocm 1726 1780 97.0
Apyau agmuHucmpamuBHu pasxogu 1219 1280 95.2
Pa3sgen Il. UnBecmuyuoHHa npozpama 8 961 14 048 63.8
Pasxogu 3a HoBo cmpoumencmB0, peKOHCMPYKYUA U MOGepHU3ayuA 2 251 4082 55.1
Pa3xogu 3a MawuHU U CbOPBLHKEHUA, 06CAYKBaWU napuyHOmo obpaujeHue 217 370 58.6
Pa3xogu 3a npugobuBaHe Ha mexHu4ecku cpegcmeBa
3a 6esonacHocmma Ha BHB 697 796 87.6
Pa3xogu 3a npugobuBaHe Ha cneyuarHu aBmomoGuAu 293 300 97.7
Pa3xogu 3a enekmpoHu3auua Ha BHB 5150 8110 63.5

Oduc mebeau u KaHyeaapcko obopygBaHe 353 390 90.5
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KoM 31 gekemBpu 2004 2.
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go YnpaBumeaHua cbBem Ha BbAazapckama HapogHa 6aHka
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KoM 31 gekemBpu 2004 2.
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AOKJIAZL

HA HE3ABUCUMMTE OJIMTOPU
J10 YIIPABUTEJIHUSI CBBET HA
BbJIAPCKA HAPO/IHA BAHKA

Hue wu3BBPIIMXME OAMT Ha TMPHJIOKEHHS KOHCONMAMpAH cueToBoleH OanaHc Ha bwiarapcka
HapoaHa GaHka M abliepHuTe ii ApyxecTBa kbM 31 nexemspu 2004, v Ha CBbp3aHHTE C HEroO
KOHCOMHAMPAHH OTYeT 3a NMPHUXOAM W Pa3XO]H, OTHET 3a MApHYHHUTE MOTOUM M OTHET 3a
NpoMeHHTe B COOCTBEHHMs KanmuTan 3a TroAMHaTa, 3aBbpluBamia Torasa. OTroBopHoOCTTa 3a
M3rOTBSAHETO HA Te3H KOHCONMANPAHH (PUHAHCOBH OTYETH CE HOCH OT PbKOBOJACTBOTO. Hawara
OTrOBOPHOCT Ce€ CBex/ia 10 M3pa3sBaHe Ha OJAMTOPCKO MHEHHE, OCHOBABALIO CE€ HA H3BLPLICHHUS
OT HaC OJIUT.

Haumsat oaut 6e nposejien B ChOTBETCTBHE C W3UCKBaHHMATA HAa MeXyHapoAHHTE OJAHTOPCKH
craHaapti. Te3n craHzapTH HM3MCKBAT OJMTa Aa ObjJe MIAHMPaH U NMPOBE/EH Taka, Ye HUe Ja ce
yOenuM ¢ pasymMHa CTeneH Ha CHIYpHOCT /OKOJIKO (DMHAHCOBHTE OTHETH He ChAbpiKaT
CBHIIECTBEHN HETOUHOCTH. OMTHT BKJIOYBA NpoBepka, Ha Da3zaTa Ha M3BAJIKOBH TECTOBe, HA
JIOKa3aTeJIcTBATA OTHOCHO CYMHMTE M OTOBECTSBAHHATA, NMPEACTABEHH BbB (DHHAHCOBUTE OTUETH.
OauTHLT CHUIO TAaKa BKIIOYBA OLEHKA Ha MPHJIAraHWTe CYETOBOJHH MPUHLMMHK M ChLUECTBEHHTE
NpHOIN3HTETHH OLIEHKH, HAMPaBeHH OT PbKOBOJCTBOTO, KAKTO H HA LISJIOCTHOTO MpE/ICTaBsHE Ha
¢unancoBute otueTH. CumMTame, 4e H3BBPIIEHUAT OT HAC OJMT AaBa JOCTAThYHO pasymHa 0a3za
3a U3pa3sBaHe Ha OJIHTOPCKO MHEHHUE.

[To Hawe MHeHWe, KOHCONMAMPAHHTE (DMHAHCOBH OTYETH JaBaT BSPHA M YECTHA Mpe/CTaBa 3a
¢uHaHcOBOTO checTosHMe Ha Bwiarapcka Hapoana Ganka M JbluepHuTe if apyxectBa KbM 31
nekemBpu 2004, KakTO M 3a pe3yiTaTHTe OT JAEHHOCTTA, MAapHYHUTE MOTOUH H NMPOMEHHTE B
cOOCTBEHHS KalMTAaJl 3a rOIMHATa, B CbOTBETCTBHE ¢ MeX/IlyHapoJHUTE CTaHapTH 3a (puHaHcoBa
OTYETHOCT.

7 — o A . ]Cﬁ
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NanoxkeHue 3a omeoBopHocmume Ha YnpaBumeaHua cbBem
Ha BbA2apckama HapogHa 6aHKa

3akoHbm 3a bvrzapckama HapogHa baHka usuckBa YnpaBumeaHuam cbBem Ha
bbAeapcKkama HapogHa baHka ga uzzomBa chuHaHcoBu omuemu, npegcmaBAauwju
uHaHcoBomo cvcmoAHue Ha baHkama u pesyamamume om getiHocmma U 3a
nepuoga.

QuHarHcoBume omuemu, uzzomBeHu om bvazapckama HapogHa baHka, ce
ocHoBaBam Ha cyemoBogHume npuHyunu, ogobpeHu om YnpaBumerHua cbBem,
Koumo ca 8 cbomBemcmBue ¢ MesxgyHapogHume cmaHgapmu 3a uHaHcoBa
omyemHocm.

YnpaBumeaHuam cbBem Ha BbAeapckama HapogHa baHka Hocu omaoBopHocm
3a BogeHemo Ha moYHU peaucmpu, Koumo ga ompasabam gocmoBepHo u no BCAKO
Bpewme puHaHcoBomo cbcmoAHue Ha baHkama. Tol Hocu obuwja omaoBopHocm 3a
npegnpuemaHemo Ha MepKu 3a onadBaHe akmuBume Ha bHbB, 3a npegomBpama-
BaHemo unu paskpuBaHemo Ha 3A0ynompebu UAU gpyeu HepegHoCmuU.

MBaH VickpoB
YnpaBumen Ha BHB



KOHCO/\UgUpaH om4yem 3a npuxogume u pas3xogume

Kbm 31 gerkemBpu 2004 2.

Mpuxogu om AUXBU U aHaAO2UYHU NPUXOGU
Paaxogu 3a AuXBU U aHan02UYHU pasxogu

HemHu npuxogu om Aux8u

[Mpuxogu oM maKcu U KOMUCUOHU

Pa3xogu 3a makcu u KOMUCUOHU

HemHu npuxogu om makcu U KOMUCUOHU
Apyau huHaHcoBu (pa3xogu), HemHO

Apyau npuxogu om geliHocmma

06wo npuxogu om geliHocmma

AgmMuHUCMpamuBHU paaxogu

HemHu npuxogu om geiliHocmma
PaanpegeAeHue om cneyuaneH pesep8

HemHu npuxogu caeg
pasnpegeneHue om cheyuaneH pesepB

OmHacaHe u pasnpegeneHue 8 peaepBu

MpegBugeHa BHocKa KbM gbpHaBHUA brogskem

PasnpegeneHue 8 gpyau peaepBu

MpunokeHua

75

(xuA. nB.)
31.X11.2004 31.X11.2003
294 280 300 855
(74 469) (62 284)
219 811 238571
4803 3599
(3252) (2838)
1551 761
(34 292) (13 645)
34 591 20 366
221 661 246 053
(66 990) (56 200)
154 671 189 853
88 465 69 424
243136 259 277
149 050 170 867
94 086 88410
243136 259 277

Omuembm 3a npuxogume U pasxogume mpabBa ga ce pasaaerkga 3aegHO C NPUAOHKEHUAMA KbM
Heeo, KoUMO ca HepasgeAHa Yacm om KOHCOAUgUPaHUA dhuHaHCOB omyem, U ca npegcmaBeHu Ha

cmpaHuuu 79 — 96.
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KoHcoaugupaH 6anaHc kbm 31 gekemBpu 2004 e.

5 (xun. nB.)

E MpunoseHus  31.XI1.2004 31.X11.2003

g AKTVBY

f lMapuyHu cpegcmBa u npegocmaBeHu genosumu

g 8 uykgecmpanHa Baayma 10 2932 527 1441176

< 3ramo, uHcmpyMeHMU B 3xamo U

o gpyau 6Aa20pOgHU Memaau 11 807 566 832677
MHBecmuuuu B UEHHU KHUKa 12 9597 580 8235917
KanumanoBu urBecmuuuu u k8oma 8 MBQ 14 1451818 1498 003
BaemaHua om npaBumeacmBomo Ha Penybauka Bbacapua 13 1699118 1838 945
AbAeompaliHu MamepuaAHu U HemamepuaAaHu akmuBu 15 172 836 176 786
Apyau akmuBu 16 41986 34759
06wo akmuBu 16 703 431 14058 263
NACUBU
BaHkHomU u MoHemu B obpauwieHue 21 5020 242 4264 222
3agbAKeHUA KbM BaHKU U gpyau duHaHcoBu uHcmumyuuu 17 2038219 1002 134
3agbAKeHUA KbM gbpsKaBHU UHCMUMYUUU U gpyau 3agbAKEHUA 18 4907 297 3861049
3agbaKeHua KoM MB( no kBomama 3a yyacmue 19 1354 627 1398 002
Kpegumu om obuwume toHgoBe Ha MBD 20 1699118 1838 945
HauucaeHua u gpyau nacuBu 22 14292 9070
O6wo nacuBu 15033 795 12373 422
KAMUTAA 1 PE3EPBN
Kanuman 23 20000 20 000
PeaepBu 23 1646 543 1664 841
ManyuHcmBeHo yyacmue 24 3093
06uwio Kanumaa u pesep8u 1669 636 1684 841
06w nacuBu, kanumaa u pe3sepBu 16703 431 14058 263

YnpaBumeaHusm cbBem Ha Bbazapckama HapogHa 6aHka npue Ha 21 anpua 2005 2. KoHcoAugupa-
HUA dpuHaHcoB omuem, npegcmaBeH Ha cmpaHuuu 71 — 96.

BaH VickpoB
YnpaBumen Ha BHB
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KoHcoAugupaH omyem 3a napu4HuA Nomok KoM 31 gekemBpu 2004 2.

HemeH napu4eH nomok om ocHoBHa geliHocm

HemeH npuxog om ocHoBHa gedHocm
KopuaupaH c:

[Mpuxogu om guBugeHmu
Amopmusayuu

(Meyanba) om npogarkbama Ha gbA2ompaliHu MamepuaAHu
U HemamepuaaHu akmuBu

AapeHua Ha gbAzompatHu akmuBu
(Mevanba) om npeoueHKa Ha kanumaaoBu uHBecmuyuu
Apyau HenapuyHU U3MEHEHUA

(Mevanbu)/zazybu om nasapHa npeoueHKa Ha 060poMHUA Kanumaa
HemeH napuveH nomok om ocHoBHa geliHocm npegu NPoMeHuU

8 kpamkocpo4Hu akmuBu u nacuBu

MpomeHu B8 KpamKocpoUuHU aKkmuBu

HamaneHue Ha 3namo u 6Aa20pogHU Memaau

(YBeAuveHue) Ha UeHHU KHUKa

(YBeauueHue)/HamaneHue Ha B3emaHua om npaBumeacmBomo
HamaneHue Ha gpyau akmuBu

MpomeHu B8 KpamKocpoUHu hacuBu

YBeAuyeHue Ha 3agbAKEHUA KbM GaHKU
U gpyau (huHaHcoBu uHCMuUmMyuuu

YBeAuyeHue Ha geno3umu u pasnAauiameAHu CMemKu
Ha npaBumeAcmBomo u gpyau gobpkaBHu uHCMuUmMyuuu

YBeAuveHue/(HamaneHue) Ha 3agbakeHuama KoM MBO
YBeAuueHue Ha 6aHKHOMU U MOHemU B oGpauieHue
YBeAuueHue Ha HayucAeHUA U gpyau nacuBu

HemHu napu4Hu nomouu om onepamuBHa getiHocm
MapuyHu nomoyu om uHBecmuyuoHHa geliHocm

(MpugobuBaHe) Ha gbAzompaliHu MamepuaAHU
U HemMamepuaAHU akmuBu, HemHo

lMocmbnaeHUA om guBugeHmu
MaayuHcmBeHo yyacmue
HemHu napuyHuU nomoyu om uHBecmuyuoHHa geliHocm

MapuyHu nomoyu om chuHaHcoBa geliHocm
lMAawaHua Kem npaBumeacmBomo
HemHu napuyHu nomoyu om ¢uHaHcoBa geliHocm

HemHo yBeAuyeHue Ha napu u hapuy4Hu cpegcmBa
Mapu u napu4Hu cpegcmBa 8 Hayaromo Ha nepuoga
Mapu u napuyHu cpegcmBa B Kpaa Ha nepuoga

MpunokeHuAmMa, npegcmaBeHu Ha cmpaHuuu 79 — 96 npegcmaBaABam HepasgeAHa 4acm om KOHCO-

AUgUpaHuUA huHaHcoB omuem.

MpunoeHua

10, 16

(xuA. nB.)
31.XI11.2004 31.XI11.2003
154 671 189 853
(4 247) (4 038)
15338 12588
(7 254) (864)
537
(22 189)
(303) -
107 996 (57 044)
266 738 118 306
479 6495
(1422 855) (1451 806)
82 959 (98 785)
(1128) (378)
1048 055 221176
1014 868 771 859
(82 959) 63 060
756 020 636 294
4833 523
1667 010 266 744
(6 031) (13339)
4247 4038
3093
1309 (9301)
(170 867) (132 562)
(170 867) (132 562)
1497 452 124 881
1454 041 1329 160
2951493 1454 041

ednbny

1Y WBHhWO gOOHBHNM
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KoHcoaugupaH omuyem 3a uameHeHue B8 Kanumaaa
Kbm 31 gekemBpu 2004 2.

~
.
T

o (xuA. AB.)
: Maayus- Pe3epB om npeoueHKa Ha: Apyau
d Kanuman cmBeHo HemoHemapHU MoHemapHu BvanomeHameAHu pesepBu Bcuuko
& y4acmue akmuBu akmuBu MOHemu
Cango Kbm 1 aHyapu 2003 2. 20000 84768 956 262 11344 556039 1628413
[MpeoueHka Ha kanumanoBu uHBecmuuuu 22189 22189
? MpexBupAaHe HA HepeaAusupaHa nevada
Q 0m npeoueHKa Ha 3Aamo 10375 10375
o MpexBbpAsHe Ha HemHa 3a2y6a om pasAUKU
818 BaaymHu KypcoBe (9581) (9581)
MpexBbpAsHe Ha HemHa 3a2yba om NPeoueHKa
Ha UEHHU KHUKa (93391) (93391)
Apyau npexBbpAaHUA (658) (208) 985 121
MAawaHe Ha BHocka B gbprkaBHUA GlogHem Ha
Penybauka Bbazapua 3a npegxogHama 2oguHa (132562) (132562)
MpegBugeHa BHocka B gbprraBHuA Glogem Ha
Penybauka Bbazapua 3a mekywama 2oguHa 170867 170867
Meyanba 3a 20guHama caeg BHocka B
gbprraBHua Glogem Ha Penybauka Bvaeapus 65410 65410
Apyau cneuuanHu pesepBu 23000 23000
Cango Kovm 31 gekemBpu 2003 2. 20000 106299 863 665 11138 683739 1684841
[MpeoueHka Ha kanumanoBu uHBecmuuuu
MpexBbpAAHe Ha HepeaAuaupaHa 3azyba
0m NpeoueHKa Ha 3Aamo (24632) (24632)
MpexBbpAaHe Ha HemHa 3a2yba om pasAuku
818 BaaymHu KypcoBe (3.067) (3.067)
MpexBbpAsHe Ha HemHa 3a2yba om
NPEOUEHKa Ha UEHHU KHUMKa (61192) (61192)
[MpeoueHKa Ha HemoHemMapHU akmuBu 261 261
Apyau npexBopAaHuA (2060) (297) 420 (1937)
MAawaHe Ha BHocka B gbprraBHUA Glogem Ha
Peny6auka Bbazapua 3a npegxogHama 20guHa (170867) (170867)
MpegBugeHa BHocka B gbprkaBHUA Glogrem Ha
Peny6auka Bvazapua 3a mekywiama 2oguHa 149050 149050
Meyanba 3a 20guHama caeg BHocka B
gbprraBHua Glogem Ha Penybauka Bvazapua 64086 64086
Apyau cneuuaaHu pesepBu 30000 30000
MaayuHcmBeHo yyacmue - 3093 3093
Cango Kovm 31 gekemBpu 2004 2. 20000 3093 104 500 174774 10 841 756 428 1669 636

MpunoxkeHuamMa, npegcmaBeHu Ha cmpaHuuu 79 — 96 npegcmaBaaBam HepasgeAHa 4acm om KOHCO-

AUgQUpaHuA puHaHCcoB omuem.
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MpuAoKeHuUA KbM KOHCOAugupaHuAa puHaHCOB8 omyem

OpeaHusauua u gelHocm

Bbacapckama HapogHa baHka (baHkama) e 100% cobcmBeHocm Ha Gbazapckama gbprraBa.

Barrama e ueHmpanra 6aHka Ha Penybauka Boagapua. AelHocmma U ce peayaupa om 3akoHa

3a Bbazapcrama HapogHa HaHKka, 8 cuaa om 10 oHU 1997 .

Mo cunama Ha Mo3u 3aKoH 0cHOBHUME geliHocmu Ha 6aHkama Mozam ga ce 06obuiam, Kakmo

cnegBa:

e TloggbpraHe cmabuaHocmma Ha HauuoHaAHama Baayma;

* I3rAlOUUMEAHO NpaBo 3a eMumupare Ha 6aHKHOMU U MOHeMuU; U

e Pezynupate U Hag3op Ha geliHocmma Ha mbp2oBckume BaHKu.

B cbomBemcmBue ¢ mosu 3akoH geliHocmume Ha HaHkama Mozam ga ce 060bwAam, Kakmo

cnegBa:

e baHrama He MOXe ga hpegocmaBa Kpegumu Ha gbprkaBama uAu Ha gbpaBHU UHCMuUMy-
yuu ocBeH Kpegumu 3a CMemKa Ha NOKYNKU Ha cneuuaaHu npaBa Ha mupask (CMNT) om Mexk-
gyHapogHua BaaymeH dhoHg CbeAaCHO onpegeAeHU om 3aKkoHa YcAoBus;

e baHrama He MoXke ga npegocmaBa Kpegumu Ha 6aHKu ocBeH npu Bb3HUKBaHe Ha AUKBUgeEH
pUCK, 3acAzaul cmabuaHocmma Ha 6aHkoBama cucmewma;

e baHkama He Morke ga mbpayBa 6bA2apcKu gbprraBHU USHHU KHUMKa;

e BaHrama He Moxke ga emumupa 6bazapcru AeBoBe Hag pasmepa Ha AeBoBus ekBuBaeHM Ha
H6pymHUMe MerkgyHapogHU BaaymHu pesepBu;

e baHrama uzzomBa cBoume omyemu CbeAacHO MerkgyHapogHUmMe cmaHgapmu 3a gouHaH-
coBa omuyemHocm;

e Tpu go20BopeHu ¢ MUHUCMbPa Ha dhuHaHcume ycaoBua baHkama geticmBa kKamo azeHm no
gbpaBHu gba2oBe uAu No gba2oBe, 2apaHmupaHu om gbpraBama;

e baHrama e odhuyuaseH geno3umap Ha gbpraBHU UeHHU KHUMKa.

IMpuAoxumu cmaHgapmu

QuHaHcoBume omuemu ca uszomBeru 8 cbomBemcmBue ¢ MerkgyHapogHume cmaHgapmu 3a
hbuHaHcoBa omyemHocm, npuemu om Komumema no MesxgyHapogHu c4yemoBogHuU cmaHgap-
mu U mbARYBaHuAmMa Ha NocmoAHHUA KOMUMEM 3a Pa3ACHEHUA KbM Hez20.

Bba3za 3a uszomBaHe

QuHaHcoBume omuemu ca npegcmaBeHu B8 xuaagu 6bazapcku AeBoBe (xua. AB.). Te ca uzzom-
BeHu Ha 6asa Ha cnpaBegauBama cmotHocm Ha douHaHcoBume akmuBu u nacuBu, gbpsRaHu 3a
mbpayBaHe, Ha pa3noAosKeHUe 3a npogarkba U gepuBamuBu ¢ U3KAIOUEHUE Ha me3u, 3a Koumo
HAMa HagerkgHO onpegeneHa cnpaBegauBa cmolHocm. Apyaume chuHaHcoBu u HedbuHaHCcoBuU
arkmuBu u nacuBu ca npegcmaBeHu N0 amMopmu3supaHa UAU uCmopuyecka cmotHocm.
BaHkama nocaegoBamenHo npuaaza cuemoBogHama Cu NOAUMUKa OM npegxogHama 2oguHa.
Mpes mekywama soguHa npepadomeHuam BapuaHm Ha MCC 1 lNpegcmaBaHe Ha gpuHaHcoBu-
me omyemu om 2004 2. € NPUAOKEH NO-PaHO NPU U320MBAHEMO Ha KOHCOAUgUPaHUA ouHaHCcoB
omyem.

Basa 3a KoHCcoAugupaHe
AvujepHu npegnpuamua

AbWepHU NpegnpuamuA ca mesu, Koumo ce KoHMpPoAupam om 6aHkama. KoHmpoa cbuiecmBy-
Ba, Koezamo HaHrkama npumerkaBa npAka UAU HenpAka BbaMoRHOCM ga ynpaBaaBa dpuHaHcoBa-
ma u onepamuBHama noAUMuUKa Ha egHO gpysrecmBo, Kamo NO MOo3u HauYuH NoAy4aBa neyanbu
om getiHocmma my. QurancoBume omuemu Ha gbliepHUme gpyecmBa ce BraouBam 8 KoH-
coAugupaHume chuHaHcoBu omyemu om gamama Ha 8b3HUKBaHe Ha KoHmpoAa Bvpxy Npegn-
puAamuemo go gamama Ha npekpamaBaHemo My. Bcuyku BaemaHuA u 3agbAskeHUA, npuxogu u
pasxogu, kakmo u BbmpewHozpynoBume nevyarbu B peayamam om usBbpuieHu onepayuu Mer-
gy gpyrkecmBa om 2pynama ce eAumuHupam, ocBeH B8 caydaume, 8 Koumo me ca Hecbuecm-
BeHu. Hacmma om HemHume akmuBu Ha gblepHUME NpegnpuAamuA Ha 6aHkama, KoAMo omao-
BapA Ha NPoNopUUOHaAHUA gAA Ha MUHOPUMapHUMeE akuuoHepu, ce npegcmata Ha omgeneH
peg B kanuman u pesepBu Ha pega ,MaauuHcmBeHo yyacmue”.

OcHOBHU enemeHmu Ha cuemoBogHama noAumuka

MpusHaBaHe Ha npuxogu

Mpuxogume om u pasxogume 3a AuxBu ce npuaHaBam cbaAacHO NpuHUUNAa Ha Ha4ucAABaHemo,
Ha 6asa edpekmuBHa goxogHocm Ha akmuBa uAu cbomBemHama npomeHAuBa goxogHocm. Mpu-
X0gume om u pasxogume 3a AuxBu BrAalouBam amopmusayua Ha CKOHMO U NPeMUU, Karmo U Ha
pasAuKU Megy nbpBoHavarHama baraHcoBa cmolHocm U cmolHocmma Ha nagesk Ha 6asa
edpermuBeH AuxBeH npougHm.
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[Mpuxogume om U pasxogume 3a maKkcu U KOMUCUOHU om douHaHcoBU YcAyau Ha HaHkama ce
npusHaBam 8 omyema 3a npuxogume u pasxogume 8 MomeHma Ha Bb3HUKBaHemo um.
Apyaume chuHaHcoBU Npuxogu/pasxogu BrAaoUBam npuxogu U pasxogu om npogaxbu u npomMe-
HU B cnpaBegauBama cmotiHocm Ha huHaHcoBu akmuBu u nacuBu, gbpraHu 3a mbpayBaHe, u
Ha akmuBu Ha pasNoAOHKeHUe 3a npogarkba.

(PunancoBu uHcmpymenmu

Knacugpukayua

3a yeAume Ha nocAegBawiama oueHKa Ha ouHaHcoBume uHcmpymeHmu baHkama au kaacudou-
uupa 8 yemupu Kameeaopuu:

VIHcmpymeHmu 3a mupeyBaHe ca mesu, Koumo baHKkama gbpsKu 0OCHOBHO C UeA KpamrocpoYHa
nevanba. Te BrAaouBam uHBecmuyuu, KOUMO He ca NpegHasHa4YeHU 3a onpegeneHa UeA, U edoeK-
MUBHU Xxegrkupawu UHCMPYMEHMU U 3agbAKEHUA N0 KPamKOCPOYHU Npogarkbu Ha huHaHcoBu
uHCMpymeHmu. Hemrume 83emaHua no gepuBamuBu 3a mbpayBaHe (NOAOKUMEAHU NPOMEHU B
cnpaBegauBama cmolHocm), KakMOo U 3akyneHume onyuu, ako uma makuBa, ce omyumam Ka-
mo armuBu 3a mbpayBaHe. Bcuuku HemHu 3agbAarkeHuUA No gepuBamuBu 3a mbpayBaHe (ompu-
uameAHu npoMeHu B8 cnpaBegauBama cmotHocm), Kakmo U u3gageHu onyuu, ako uMa makuBa,
ce omyumam kamo nacuBu 3a mvpayBaHe.

Kpegumu u 83emaHuA, Be3HUKHaAU npu BaHkama, ca meau UHCMpYmMeHmu, udgageHu om HaH-
kama nocpegcmBom ocueypaBare Ha napu 8 kadecmBomo U Ha Kpegumop, PasAUYHU OmM akmu-
Bu, gbprRaHu C UeA KpamKrocpoYHa nevanba.

QuraHcoBu akmuBu, gvpsraHu go nages, ca akmuBu ¢ hukcupaHa uAu ycmarHoBuma goxog-
HOCM U doUKCUpaH nager, Koumo baHkama uma HamepeHue U Bb3MOHRHOCM ga gbpHKu go nagesk.
QurarcoBu akmuBu Ha pasnoroskeHue 3a npogaxba ca Bcudku akmuBu, KoUMo He Mozam ga
Hbgam rAacuduyupaHuU kamo UHCMPYMEeHMU 3a mbpayBare, usgageHu dpuHaHcoBu akmuBu uAu
duHaHcoBu akmuBu Ha nagesk.

lMvpBoHayarHO omyumaHe

BaHkama npusHaBa couHaHcoBume akmuBu 3a mupayBaHe, huHaHcoBume akmuBu, gbprraHu go
nages, U puHaHcoBume akmuBu Ha pasnoAoXKeHUe 3a npogaskba Ha gamama Ha yperrgaHre.
Bcuudku npomeHu B cnpaBegauBama cmotHocm Ha akmuBume ce omuyumam om 6aHkama om
gamama Ha noemaHe aHaa*kKuMeHma 3a Nokynka Ha akmuBa.

Banrkama 8 kauecmBomo cu Ha UHCMUMYuuA, ynpaBaaBawa BaaymHume pesepBu Ha bvacapus,
uma ocHoBHa ueA noggbprkaHemo Ha Bucoka cmeneH Ha AukBugHocm Ha akmuBume u cbom-
BemHomo um KadecmBo. B pamkume Ha me3au ogpaHudaBauju hakmopu ¢ pewaBawo 3HadyeHue
ce uanoAa3Bam BvamorkHOoCMuUMe 3a noAydaBaHe Ha MakcumaaHa Bb3BpbwaemMocm u Nno masau
npuYuHa ueauam nopmaela ce Kaacudpuuupa kamo douHaHcoBu akmuBu Ha pasnoAoKeHuUe 3a
npogaskba no cmucbaa Ha MergyHapogHUMe cmaHgapmu 3a douHaHcoBa omuemHocm.

lNocregBawjo omyumaHe

MvpBoHayaAHo ouHaHcOBuUMeE uHCMpPYMeHmMU ce omyumam no cebecmolHocm, KOAMO BRAIOY-
Ba pa3xogume no ocvbuecmBaBaHe Ha cgearama.

Cnaeg nbpBoHauaaHOMO uM npusdHaBaHe Bcuudku uHaHCOBU UHCMpPYMeHMU 3a mbpayBaHe u ou-
HaHcoBU akmuBu Ha pasnoAoXeHue 3a Npogaskba ce ougHABam no cnpaBegauBa cmotiHocm, ¢
U3KAIOYEHUE Ha me3u, 3a KOUMO HAMA KOMUPOBKU Ha NasapHa ueHa Ha akmuBeH nasap u YuAmo
cnpaBegauBa cmoliHocm He Moske ga 6bge HagergHO onpegeneHa, ce omyumam no cebecmod-
Hocm, BrAUBawa pasxogume no ocbwecmBaBaHe Ha cgeakama MUHYC 3a2ydbu om obeayeHKa,
a~o uma makuBa.

Bcuuku chuHaHcoBu nacuBu, ocBeH douHaHcoBume nacuBu 3a mbpeayBaHe, Kpegumu u 83emaHusn,
Bb3HUKHaAU Npu baHkama, u dpuHaHcoBume akmuBu, gbprkaHu go nagerK, ce ouegHAaBam no
amMopmusaupaHa cmodHocm MUHYC 3azybume om obeaugHra. AMopmusupaHama cmoldHocm ce
usyucAABa Ha 6asa Memoga edpermuBeH AuxBeH npoueHmM. BCuyKu npemuu UAU CKOHMO, BRAIO-
4YuMeAHO NbpBoHaYaAHUME pasxogu No ocbulecmBaBaHe Ha cgeakama, ce BraouBam B banan-
coBama cmoUlHocm Ha cbomBemHUA UHCMPYMEHM U ce amopmusupam Ha 6asa edpermuBHuA
AUXBeH npougHM Ha UHCMpYMeHma.

lMpuHyunu 3a oyeHKa no cnpaBegauBa cmolHocm

CnpaBegauBama cmotiHocm Ha douHaHcoBUMe UHCMPYMeHMU ce onpegenn Ha 6aza KomupoB-
KUMe Ha nasapHU UeHU KoM gamama Ha HbanaHca, 6e3 ga ce BrkaouBam pasxogume no ocbuwiec-
mBaBaHe Ha cgeAakama. B cayyal ye markuBa komupoBKU Ha nasapHuU UeHU He cbulecmByBam,
cnpaBegauBama cmotiHocm Ha dhuHaHcoBume uHcMpymMmeHmMu ce onpegeana Ha 6aza Mmamewma-
MUYEeCKU MeEMOgU UAU NOCPegCmMBOM MEXHUKU Ha QUCKOHMUPaHe Ha napuyHUme nomouyu.

B cAyyaume Ha usnoasBare Ha guUCKOHMUPAaHU NapuYHU NOMOUU NPO2HO3HUME Bbgewu napuy-
HU NOMoYU ce onpegeAam Ha 6asa Hal-moyHama npeyeHKka Ha pbkoBogcmBomo, a kamo guc-
KOHMOB hakMop Ce NpuAaza nazapHUAM NPOUEHM KbM gamama Ha banaHca, NPUAOKUM 3a UH-
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BecmuuuA cbe CxogHU YcAoBuA U xapakmepucmuku. [pu usnoAsBaHe Ha MamemMamuyecku Me-
mogu 3a onpegeAAHe Ha UgHama gaHHume ca basupaHu Ha nasapHuU UdmMepumeAu, akmyaHu
KbM gamama Ha baraHca.

CnpaBegauBama cmotiHocm Ha gepuBamuBume, KOUMO He ca MbpayemMu Ha nasapa, ce onpe-
geAa Kamo cyma, Koamo 6aHkama 6u NOAYYUAA UAU NAAMUAE 3a NpekpamaBare Ha goeoBopa
KbM gamama Ha baraHca, npegBug cbwecmByBawume nasapHu YcAoBua u nAamerkocnocob-
HOCM Ha HelHUMe KoHMpazeHMu.

Meyanbu u 3azybu npu nocaegBauja oyeHKa

Bcuuku nevanbu u 3az2ybu, BbaHuKHaAU B pesyamam om npomMeHu 8 cnpaBegauBama cmolHocm
Ha cbuHaHcoBu UHCMpPyYmMeHmu 3a mbpeyBaHe u ouHaHCOBU UHCMPYMEHMU Ha PasnOAOXKEHUEe
3a npogarkba, ce npusHaBam B8 omyema 3a Npuxogu U pasxogu u ce npexBbpaam B cneyuanHu
pes3epBu cbaaacHO usuckBaHuama Ha 3akoHa 3a bbazapckama HapogHa HaHKa.

OmnucBaHe

QuHaHcoB arkmuB ce omnucBa Ha gamama Ha Baabopa, caeg Kamo 6aHkama 3a2ybu KOHMPOA
Bvpxy gozoBopHume npaba, BraouBawu akmuBa. ToBa mMorke ga cmaHe npu nozacABaHe, us-
mudaHe uAu npexBbpaaHe Ha gozoBopHume ycaoBua. PuHaHcoB nacuB ce omnucBa npu noza-
cABaHe Ha goeoBopHuUmMe ycaoBusa.

QuHaHcoBu akmuBu Ha PasnoAOKeHUE 3a NPogarkda U huHaHCOBU akmuBu, gbpkaHu 3a mup-
2yBaHe, ce omnucBam Ha geHA Ha yperkgare. MNevyarbume uau 3azybume npu omnucBaHemo ce
onpegeAaam uHguBugyaaHo 3a Bceku armuB.

CnopasymeHua 3a aBmomamuy4Ho omgaBaHe nog Haem Ha UEeHHU KHUMKa

HBecmuuuu, omgageHu no cuaama Ha cnopasymeHua 3a aBmomamuyHo omgaBaHe nog Haem
Ha UeHHU KHUrKa, ce omyumam B8 baaaHca u ce oyeHABam cbaaacHo cuemoBogHama NoAUMUKa,
NPUAOMKUMA 3a akmuBu 3a mbpayBaHe uau cbomBemHo 3a akmuBu 3a npogaskba. ViHBecmuuu-
ume, gageHu nog HaemM no cnopadymeHuA 3a aBmomamuyHo omgaBaHe Nog HaeM Ha UEHHU KHU-
*a, He ce omnucBam om akmuBume Ha HaHkama. Mpuxogume, Bb3HUKHaAAU B peayamam om
CgeAKku 3a aBmomamuyHo omgaBaHe Nog HaeM Ha UEHHU KHUMa, Ce omyumam npu MAxHomo
yperkgaHe kamo npuxog om AuxBu.

ObesuyeHKa Ha akmuBu

KbM gamama Ha uszomBare Ha Bceku banaHc ce usBbpwBa npeaneg Ha douHaHCcoBumMe akmu-
Bu 3a Haau4ue Ha npusHauu 3a 0besueHKka. B cayyal ue markuBa npusHauu ca HaAuug, ce onpe-
genn BbacmaroBumama cmolHocm Ha akmuBa.

3aamo u gpyau 6Aa2o0pogHU Memaau

3aamomo u gpyeume bAazopogHU MeEMaAU ce oueHABam no nasapHama um cmolHocm, onpe-
genera Ha bazama Ha odouyuasHua Kypc om 15:00 yaca npu 3amBapaHe Ha AoHgoHcKama 6op-
ca 3a UeHHU MemMaAu KbM gamama Ha uzzomBaHe Ha HanaHca.

MHBecmuuyuu B8 gpyau npegnpuamuA

3a ueAume Ha oueHKkama npu nocAaegBauwlo omyumane Ha uHBecmuuyuume 8 npegnpuamuAa me
ca KAacuduuupaHu kamo dpuHaHcoBuU akmuBu Ha pasnoAoKeHuUe 3a npogarkba u ca omyemeHu
no cnpaBegauBa cmodHocm.

MogpobHa uHhopMayUa OMHOCHO NpumMerkaBaHume om HaHkama uHBecmuyuu e npegcmaBeHa
8 npunoskeHue 14.

AvAzompaliHu MamepuaAHU U HemamepuaAHu akmuBu

AbrzompatiHume MamepuaAHU U HemamepuaaHu akmuBu ca npegcmaBeHu 8 cuemoBogHuAa Ha-
A@HC NO UeHa Ha npugobuBaHe, cbomBemHo NpeoueHeHa cCMOUHOCM, HaMaAeHa C HayucAeHama
aMmopmusauua U 3azybu om obesugHka.

lMocregBauju pasxogu

Pasxogume, cBbp3aHu ¢ nogHoBABaHe Ha KOMNOHEHMU Ha gbA2ompatiHUMe MamepuaAHU akmu-
Bu, omyemeHuU omgeAHo, ce Kanumaauadupam. Bcuyku ocmaHaAu pa3xogu ce kanumaaudupam
camo moeaBa, kozamo yBeauyaBam Hvgeulume UKOHOMUYECKU NOA3U OM gbAzompadHUA Mame-
puaneH akmuB. Bcuyku ocmaHaau pasxogu ce npusHaBam 8 omuyema 3a npuxogume U pasxo-
gume npu MAxXHOMOo Bb3HUKBaHe.

Amopmusayua

AMopmu3sayuama ce HavucAABa Ha 6aza AuHelHUA Memog No ycmaHoB8eHU HOpMU C UeA npeHa-
cAHe B pa3xog cmolHOCMMa UAU oueHKama Ha gbAazompalHume MamepuaAHU U Hemamepuan-
HU akmuBu 3a Bpememo Ha o4yakBaHuA Cpok Ha uanoA3BaHe. 3emume He ce amopmuaupam. [o-
goAy ca npegcmaBeHu u3noA3BaHume 20gUWHU aMopmMuU3ayuoHHU HOPMU.
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(%)
Cepagu 2-4
MawuHu, cbopbikeHua u 0bopygBaHe 3-20
Komntompu 33.3
CmonaHcKu uHBeHmap 6.7-20
TpaHcnopmHu cpegcmBa 8-25
HemamepuaHu gbazompatiHu akmuBu 15-33.3

Pasxogume 3a npugobuBaHe Ha gbr2ompalHu MamepuaAHuU U HemMamepuaAHU akmuBu He ce
amMopmuaupam go MoMeHmMa Ha mAxHomMo BvBerkgaHe B ekcnaoamauuA.

BwvacmaHoBuma cmotiHocm Ha akmuBume

BvacmanoBumama cmodliHocm Ha gbAzompatiHume akmuBu Ha baHkama npegcmaBanBa no-8u-
coKama om HemHama npogarkHa cmodHOCM uAu cmolHocmma um 8 ynompeba. [MNpu oueHra Ha
cmotiHocmma B8 ynompeba Ha akmuBume ouarkBaHume Gbgewu NapuYHU NOMOUU Ce gUCKOHMU-
pam go HacmoAula cmoUHoCcm npu u3noA3BaHe Ha npegeAHama Hopma Ha AuxBama no npuBae-
YeHUA pecypc, KoAMO ompasaBa HacMoAWUMeE nadapHuU o4akBaHua 3a cmoldHocmma Ha napu-
me 818 Bpememo u cneuuduyHUA 3a akmuBa pucK. 3a Bceru akmuB, kKolimo He 2eHepupa Heda-
Bucumo napuyHu nomouyu, Bbacma+HoBumama cmolHoCm ce onpegenn 3a eguHuuama, eeHepu-
pawa napuyHU NOMOoUU, KbM KOAMO NPUHagAeKu akmuBom.

Peurmezpupare Ha obesyeHkama

3aesybume om obesueHka Ha gbAzompalHu MamepuaAHuU akmuBu ce peuHmeepupam 8 cayyal
Ha NPOMAHa Ha NPo2HO3UMe, U3NoA3BaHu 3a onpegeAaHe Ha BbacmaroBumama cmotHocm. 3a-
2ybume om obesugHKa ce peuHmeapupam camo go pasMepa Ha banaHcoBama cmolHocm Ha aK-
muBa npegu npusHaBaHe Ha 3azybu om obesueHKa.

YyrkgecmpaHHa Banyma

[Mpuxogume u pasxogume B yyrgecmpaHHa Baayma ce npeusdyucaaBam 8 aeBoBa paBHocmou-
HoCm Nno odhuyuarHua BaaymeH Kypc 8 geHa Ha cgearkama. MoHemapHume armuBu u nacuBu,
geHoMUHupaHu B yyrkgecmparHa Baayma, ce koHBepmupam B8 AeBoBe no obMeHHUA Kypc Ha
6aHkama, gelicmBaul Ha nocAegHama gama om omuemHua nepuog. MNevarbume u 3azybume ce
npusHaBam 8 omyema 3a npuxogume U pasxogume, cAeg Koemo ce npexB8bpaam B8b8 uau om
cheuuaneH pesepB cbaaacHo usuckBaHuAma Ha 3aKkoHa 3a bbAazapckama HapogHa baHka — B¥K.
npuAoskeHue 5 (u). HemoHemapHume akmuBu u nacuBu 8b8 Baayma ca oyeHeHU No Kypca Ha ga-
mama Ha npugobuBaHe UAU N0 NOCAegHa NpeoueHKa No cnpaBegauBa cmotHocm.
HenpuratoueHume dopybvpgHU goeoBopu B8 vyskgecmpaHHa Baayma ca oueHeHU no nasapHa
cmouHocm.

BaaymHume rypcoBe Ha ocHoBHUMeE YyrgecmpaHHu Baaymu Kbm 31 gekemBpu 2004 2. u 31 ge-
kemBpu 2003 e. ca, kakmo cAaegBa:

Baayma 31.XII. 2004 31.X11.2003
LLlamcku gonap (USD) 1:BGN 1.43589 1:BGN 1.54856
EBpo (EUR) 1:BGN 1.95583 1:BGN 1.95583
CneyuanHu npaBa Ha mupa (SDR) 1:BGN 2.22995 1:BGN 2.30111
3ramo (XAU) 1 mpoidyHuua : BGN 628.091 1 mpolyHuuA : BGN 647.145

AaHb4yHO o6AazaHe

BaHrkama He nogaesu Ha obrazaHe ¢ gaHbk Bbpxy nevanbama B8b8 Bpbaka ¢ ocHoBHama cu
gelHocm. AaHbkbm Bbpxy nevarbama Ha gbuepHUMe npegnpuAmuA 3a nepuoga BraouBa me-
KYW, U OMCpoYeH gaHbK. Terywuam gaHbk BralouBa cymama Ha gaHbra, KoAmo caegBa ga ce
naamu Bbpxy ovakBaHama obrazaema nevanba 3a nepuoga, Bb3 ocHoBa Ha edperkmuBHama ga-
HbuHa cmaBka uau gelicmBaula maraBa B8 geHa Ha uszomBaHe Ha baraHca. OmcpodeHuAm ga-
HBK Ce us4ucAABa Ypes npurazaHe Ha Memoga Ha banaHcoBume nacuBu Bbpxy Becuurku BpemeH-
HU pasAuKU Merkgy banaHcoBama cmolHoCm cbeAacHo douHaHoCBuUmMe omuemu u cmoUHocmu,
U34UCAEHU 3a gaHbyHU UeAU.

3aemu, omnycHamu om MekgyHapogHua BaaymeH ¢oHg (MBQ)

3agbaskeHuama kem MBQ ca geHomuHupaHu 8 cneyuanHu npaBa Ha mupark. HepeaausupaHu-
me nevanbu uAu 3a2ybu om KypcoBu pasAuKuU Ce omyumam Cb2AacHO NPUAOHKeHuUe 5 (U).
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OcHoBeH Kanumaa u pe3sepBu

OcHoBHuUAM Kanuman npegcmaBanBa Hepa3npegeAumMuAam Kanumaa Ha 6aHkama.

Mo cMucbAa Ha 3arkoHa 3a bvazapckama HapogHa HaHKka baHkama mpabBa ga omuucasBa 25%
0om 20guwWHOMO NpeBuweHuUe Ha Npuxogume Hag pasxogume B8b8 doHg ,PesepBeH”. Cneuuan-
HU pe3epBu ce obpasyBam om: HemHumMe nevyarbu u 3azybu, Bb3HUKHAAU OM NpeoueHKkama Ha
armuBu u nacuBu, geHoMUHUpPaHu B YysgecmparHHu BaAaymu UAU 3Aamo; U gpyau No peuleHue
Ha YnpaBumeAHua cuBem.

Cneg npexBbpaarHemo 8 pesepBu npeBuweHuemo Ha npuxogume Hag pasxogume ce BHacA no
cMemKama Ha gbprraBHua brogem. CveaacHo usuckBaHuama Ha MCC 10 Cvbumua creg ga-
mama Ha baraHca BHockama 8 goprraBHuA Biogrkem no cBoama cbuHocm npegcmaBanBa goua-
*RUM guBugeHm KbM gbprrkaBama u ce omHaca B pesepBume, gokamo 6bge naameHa.

MapuyHu cpegcmBa B Kaca u npegocmaBeHu geno3umu B yyxkgecmpaHHa Baayma

Mapu4Hume cpegcmBa u ekBuBareHmu ce cbCmoam om napuy4HU cpegcmeBa B kaca, pasniawa-
meAHU CMemKU U genosumu ¢ hages go mpu Meceua.

Mpuxogu u paaxogu om AuxBu
(xuA. nB.)

31.XI1.2004 31.X11.2003

lMpuxogu om Aux8u

- OM UEHHU KHUMa
- om genosumu
- gpyeu

Pasxogu 3a AuxBu
- N0 genosumu
- gpyeu

256 119
35 160
3001

275 064
23579
2212

294 280

300 855

71571
2898

61149
1135

74 469

62 284

Pasxogume 3a AuxBu, nAameHu no genosumu Ha npaBumeacmBomo, ca B8 pasmep Ha 61 882

XUA. AB. 3a 2004 2. (2003 2. ca buau 39 059 xua. AB.).

7.  Apyeu puHaHcoBu (pa3xogu), HEMHO

(xuA. AB.)
31.XI1.2004 31.X11.2003
HemHu npuxogu om onepayuu ¢ UeHHU KHUMa 47 780 48 713
HemHu npuxogu om onepauuu ¢ yyxgecmpaHHa Baayma 6819 8 050
HemHu npuxogu om onepayuu ¢ UeHHU Memaau - =
HemHu 3a2ybu om npeoueHka Ha UeHHU KHUMa (61 192) (93 391)
HemHu 3a2ybu om npeoueHka Ha akmuBu u nacuBu
8 uyrgecmpanHa Baayma (3067) (9 581)
HemHu npuxogu om npeoueHka Ha kanumanoBu uxBecmuyuu 0 22 189
HemHu npuxogu/(3a2y6u) om npeoyeHKa Ha 3namo
u 6Aa20pogHU Memaau (24 632) 10 375
(34 292) (13 645)
8. Apyau npuxogu om geliHocmma
(xuA. AB.)
31.X11.2004 31.X11.2003
HemHu npuxogu om npogask6a Ha gbrzompatiHu akmuBu 7254 181
MMpuxogu om npogakbu om gbwepHU NpegnpuamuA 21318 14 258
Mpuxogu om npogasba Ha MoHemu 1272 345
lMpuxogu om guBugeHmu 4247 4038
Apyau HemHu npuxogu 500 1544
34 591 20 366
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9.  AgmuHucmpamuBHu pasxogu

Pasxogu 3a nepcoHana
AgmuHucmpamuBHu paaxogu
Amopmusauuu

Apyau pasxogu

AapeHua Ha gbazompaiHu akmuBu

(xuA. AB.)
31.X11.2004 31.X11.2003
21 415 19 342
26 527 22919
15 338 12 588
3173 1 351
537 -
66 990 56 200

Pasxogume 3a nepcoHana BrkaiouBam pasxogume 3a 3anAamu, COUUaAHU U 3gpaBHu ocuaypoB-
KU, Ha4yucAeHU B cbomBemcmBue ¢ pasnopegbume Ha HaUUOHAAHOMO 3aKOHOgameACMBo KoM
31 geremBpu 2004 2. BpoAam Ha cayskumenume 8 BHB u gowepHume npegnpuamua e 1302 3a
2004 2. (2003 2. — 1218), 8 m. 4. nepcoHanbm Ha BHBE e 917 3a 2004 2. (2003 2. — 920).

AgmMuHucmpamuBHume pasxogu BraouBam agMuHucmpamuBHumMe pasxogu Ha bHB. Paaxogu-
me 3a nepcoHana Ha bHB 8b3ausam Ha 15 778 xuA. AB., agmuHucmpamuBHuUmMe pasxogu ca 8
pasmep Ha 10 767 xuA. AB., a pasxogume 3a amopmusauuu — 9132 xua. AB. Pazxogume Ha 6aH-
Kama 3a napu4Homo obpawaHue ca 8 pasmep Ha 16 775 xuA. AB. Kbm 31 gekemBpu 2004 e.

(2003 2. — 12 539 XxuA. AB.).

10. MapuyHu cpegcmBa u npegocmaBeHu geno3umu B8 yyskgecmpaHHa Baayma

MapuyHu cpegecmBa 8 yyskgecmpaHHa Baayma
PasnaawameAHu cmemku B 6aHKu
Aenosumu B yysrgecmpanHa Baayma

(xuA. nB.)
31.X11.2004 31.X11.2003
8 050 13 488
161 555 151 042
2762 922 1276 646
2932 527 1441176

MapuyHume cpegcmBa u npegocmaBeHume genosumu B8 yyrkgecmpaHHa Baayma no KopecnoH-

geHmu ca npegcmagBeHu, kakmo caegBa:

(xuA. AB.)
31.X11.2004 31.X11.2003
PesugeHmu B eBpo3oHama
8 eBpo 940 442 549 002
8 gpyau Baaymu 890 505 310 302
1830 947 859 304
PesugeHmu u3BvH eBpo3oHama
8 eBpo 889 340 230 220
8 gpyeu Baaymu 212 240 351 652
1101 580 581 872
2932 527 1441176
11. 3aamo, uHcmpymeHmu 8 3namo u gpyau 6Aa20pogHU Memanu
31.XI11.2004 31.XI11.2003
XUA. XUA.
mpolyHUUU  XUA. AB. mpolyHUUU  XUA. AB.
Kionuema 3namo B8 cmaHgapmHa topma 513 322 238 513 332013
Aenosumu 8 3namo 8 cmaHgapmHa dopma 608 381 781 609 393 978
3namo 8 gpyaa hopma - 3217 - 3314
Apyau 6Aa20pogHU Memaau - 35 - 34
Apyau uHcmpymeHmu 8 3namo 160 100 295 160 103 338
807 566

832 677
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3aamomo B cmaHgapmHa coopma BralouBa 3Aamo NpU KOPECNOHgEHMU, NO KOEMO Ce HAYUCAA-
Ba AuxBa om 0.02% go 0.11% coguwHo. Apyaume uHCmpymeHmu 8 3aamo ca uHCmpymeHmu,
gbprkaHu go nagesk, u HocAam AuxBa merkgy 1.00% u 1.31% 2oguwHo.

12. MHBecmuuyuu B ueHHU KHUXKa
(xuA. nB.)
31.XI11.2004 31.X11.2003
LleHHU KHUKa Ha pa3noAOKeHUe 3a npogakba
YykgecmpaHHu gbpkaBHU UeHHU KHusKa 9 597 580 8235917
9597 580 8235917
LleHHuUmMe KHuxka BralouBam AuxBeHu u CKOHMOBU UEHHU KHUMKa, geHOMUHUpaHu 8 eBpo u B wam-
CKU goaapu. AoxogHocmma No UeHHUMe KHUXKa, geHoMuHupaHu 8 eBpo, gocmueHa 2.84%, a no
UeHHUMe KHuKa 8 wamcku gonapu — 1.91%.
LleHHume KHuUXa, eMumupaHu om YysgecmpanHu npaBumeacmBa u gpyau eMumeHmu ¢ Kpe-
gumeH pelimuHe, onpegeAeH Hal-maako om gBe om mpume pelimuHeoBu azeHuuu — Standard
& Poors, Fitch Ratings uanu cbomBemcmBawama oueHka no Moody's, ca npegcmaBeHu, kKakmo
cAegBa:
(xuA. nB.)
Kpegumen
LleHHU KHuKa no KpegumeH pelimuHa Ha 31.X11.2004 31.X11.2003
pelimuHe Ha eMumeHma emumeHma
AAA 8 092 657 5796 745
AA+ 628 051 1241858
AA 710 687 1115 894
AA- 166 185 81420
9597 580 8235917
13. BsemaHua om npa8ume/\cm80mo Ha Peng6/\u+<a Bb/\eapu.q
CmouHocmma Ha B3emaHuama om npaBumeacmBomo Ha Penybauka Bbazapua Kem 31 gekem-
Bpu 2004 2. Bbaauza Ha 761 953 xuA. CIT (31 gerkemBpu 2003 2. — 799 155 xun. CIT).
BaemaHuama om npaBumeacmBomo cbomBemcmBam Ha npaBumeacmBeHume Kpegumu om
MBQ® u ce nozacaBam 8 cbomBemcmBue ¢ nozacumeAHume naaHoBe no omgeaHume npasu-
meAcmBeHu kpegumu (8:k. npuaorkeHue 20). BsemaHusma ce nozacaBam, kakmo caegBa:
(xuA. nB.)
FoguHa 31.XI11.2004 31.X11.2003
2004 - 205 264
2005 397 087 409 759
2006 503 426 474 619
2007 414786 368 193
2008 228 317 220 646
2009 116 626 120 348
2010 38 876 40 116
1699 118 1838 945
14. KanumanoBu uHB8ecmuuyuu u kBoma 8 MBQ®
(xuA. AB.)
31.X11.2004 31.X11.2003
KBoma Ha Penybauka Bvazapua 8 MBO 1 427 875 1473 349
MHBecmuyuu B megyHapogHU uHaHcoBu UuHCMuUmMyuuu 22 309 23021
MHBecmuyuu 8 mecmHu npegnpuamuA 1634 1633

1451818 1498 003
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KBomama Ha Penybauka Bvazapus 8 MBOD e 8 pasmep Ha 640 200 xun. CMT. PesepBruam
mpaHw no kBomama Ha Penybauka Bbazapua 8 MBQ e 8 paamep Ha 73 263 xua. AB. MBO san-
Aawa BbaHazparkgeHue (AuxBa) Ha cmpaHume YAeHKU, Koumo umam AuxBoHocHa pe3epBHa no-
3uyun, 8 pasmep Ha 1.57% — 2.24% 20guWHO.

VHBecmuuuume 8 MerrgyHapogHUmMe huHaHcoBu uHCmMumyyuu BratouBam uHBecmuuua 8 bak-
Kama 3a MerkgyHapogHu pasnaawaHua, basea (BEMP), kamo 25% om cbydacmuemo B8 kanuma-
Aa Ha BMP ca naameHu. Tekywama cmoliHocm Ha me3u akuuu Bb3auza Ha 10 000 xua. CIT (8:K.
NPUAOHKeHUe 29.1).

HeBHeceHuAm kanumaa e ¢ onuua 3a BHacAHe go mpu Meceua no peweHue Ha bopga Ha ynpa-
Bumeaume Ha BMP.

MHBecmuyuume 8 MexkgyHapogHume duHaHcoBu uHCMuUMyuuu He HagBuwaBam 10% om 3anu-
CaHUA akUUOHEPEeH kanumaa Ha cbomBemHama uHcmumyuuA. 3Ha4YumeAHUme KanumanoBu UH-
Becmuuuu B8 MecmHu Nnpegnpuamua Mozam ga 6bgam aHaAusupaHu, kakmo caegBa:

omyem e 2004

ka. foguwet

N

2ap(

HaumeHoBaHue Ha UHCMuUmMyyuAma Yuacmue, % OcHoBHa geliHocm

AcoyuupaHu npegnpuamusa

BaHkcepBus AA 36 MeskgybaHkoBu pasnaaujaHua
MeskgyHapogeH 6aHko8 uHecmumym 42 (unarcoBo 0byUeHuUe U HayuHu udcAegBaHua
LleHmpaneH genosumap 20 Aeno3umap Ha KopnopamuBHU UeHHU KHUKa

15. AbAeompalHu mMamepuaAHU U HemamepuaAHu akmuBu
(xuA. AB.)

3emAu MawuHu u TpaxcnopmHu CmonaHcku Pasxogu3a Apyeu Hemamepuaaiu 06w

cepagu obopygBare cpegemBa  uHBeHmap npugobuBane gbA2ompalHu
Ha AMA akmuBu

Liena Ha npugo6uBane
UAU NpeoyeHeHa
cmolHocm
Kom 1 aHyapu 2004 2. 114236 75354 3 347 2 936 4381 349 9577 210180
Baeanu 2218 1512 102 142 9377 26 876 14 253
Wane3nu (2909)  (586) (4) (40) (404) (1) (6)  (3960)
MpexBbpaeHu 2200 3348 376 458 (6 898) - 516 -
MpeoueHeHu 261 - - - - - - 261

Kom 31 gekemBpu 2004 2. 116 006 79 628 3 821 3 496 6456 364 10963 220 734

Amopmus3ayuu

Kom 1 aHyapu 2004 2. (3992) (23987) (2199)  (1214) - (62)  (1940) (33394)
HauucneHua 3a nepuoga  (2999) (9 934) (310) (374) - (61)  (1660) (15338)
Ha usnesnume 297 487 4 29 - 11 6 834
Kom 31 gekemBpu 2004 2. (6 694) (33 434) (2505) (1559 - (112)  (3594) (47 898)

BanaHcoBa cmotiHocm
KoM 31 gekemBpu 2004 2. 109 312 46 194 1316 1937 6 456 252 7369 172 836

BanaHcoBa cmoliHocm
KoM 31 gekemBpu 2003 2. 110 244 51 367 1148 1722 4 381 287 7637 176 786

HemamepuaaHume armuBu BraouBam codomyep, AUUEH3U U gpyau HemamepuaAHu akmuBu, us-
noasBaHu 8 ocHoBHama getiHocm Ha baHkama.

C peweHue Ha YnpaBumenaHua ceBem Ha BHB ca gapeHu gbazompadHu akmuBu ¢ banaHcoBa
cmouHocm B pasmep Ha 537 xuA. AB. Ha MuHucmepcmBomo Ha 3gpaBeonasBaHemo.
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16. Apyau akmuBu

17.

18.

19.

(xuA. AB.)
31.X11.2004 31.X11.2003
B3aemaHua om mecmHu 6aHKu 23 30
B3emaHuA Ha gbWwepHU NPegnpuAmuA om MeCMHU 6aHKu 18 966 12 865
BbanomeHameAHU MOHemMU 3a npogakba 10 841 11138
MamepuaaHu 3anacu 6 640 5 460
BaemaHua om gocmaBuuyu 4716 3831
Pasxogu 3a 6bgeuwu nepuogu 591 1174
Apyeu B3emaHua 209 261
41986 34759
3agbArKeHUA KoM 6aHKu U gpyau dhuHaHcoBU uHcmumyuuu
(xuA. nB.)
31.X11.2004 31.X11.2003
Aeno3umu Ha BuskgaHe om 6aHKu U gpyau
huHaHcoBu UuHCMuUmMyuuu
- B8 reBoBe 1288 478 762 911
- B uykgecmpanHa Baayma 749 741 239 223
2038219 1002 134

Banrama He HauucAABa AUXBU Bbpxy genosumume Ha BuskgaHe om 6aHKu U gpyau douHaHcoBu
uHcmumyuuu. Cymama Ha geno3umume Ha BurkgaHe BratouBa 1507 MAH. AB., npegcmaBaaBauu
3agbAKUMEAHUMe pe3epBu, Koumo baHKuMe ca gAbHKHU ga noggbprram no cMemru 8 BHB.

3ag'b/\H-<eHUF| KbM gbpmaBHu UHCMuUmMyuuu U gpyesu 3agbA-KeHuA

(xuA. nB.)
31.X11.2004 31.X11.2003

PasnaawameAHu cmemku:
- B AeBoBe 700 583 407 632
- B uykgecmpanHa Baayma 419 252 326 037
CpoyHU geno3umHu cMemKu:
- B AeBoBe 761167 900 109
- B uyrrgecmpanHa Baayma 3026 295 2227 271

4907 297 3861049

/Aenosumume u pasnaaulameAHume cMemKu Ha npaBumeacmBomo 8 6aHkama BrAuBam cpeg-
cmBa, gbprkaHu om umemo Ha BogrremHu U gpyau npaBumeacmBeHu opeaHusayuu. baHkama
He HauucAABa AuxBu Bbpxy pasnaawameAHume cMemru. Aenosumume Ha npaBumeacmBomo B8
ulamcku goaapu ce oAuxBaBam ¢ AuxBeH npoueHm merkgy 0.62% u 1.90%. Aenosumume Ha
npaBumeacmBomo 8 eBpo ce oaruxBAaBam ¢ AuxBeH npoueHm mexgy 1.67% u 1.89%, a 8 AneBo-
Be ce onuxBAaBam ¢ AuxBeH npoueHmM merkgy 1.56% u 1.91%.

3agbaskeHua kem MBQ no kBomama 3a yuacmue

3aguaxeruama koM MBO no kBomama 3a yuacmue Ha Penybauka Bbazapua kbm 31 gekemBpu
2004 2. Bv3auzam Ha 1 354 627 xun. AB. — 605 745 xua. CINT (31 geremBpu 2003 2. — 1 398 002
XUA. AB. — 605 821 xuA. CIT).

3agbarkeruama kem MB® ca geHomuHupaHu 8 CMT. 3agbaskeruama, cBbpaaHu ¢ kBomama Ha
Boacapus 8 MBO, ca 6e3auxBeHu u HAMam onpegeneH nages.
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20. Kpegumu om obuwume coHgoBe Ha MB®

omyem e 2004

(XuA. AB.)
o 31.X11.2004 31.X11.2003
8 3aem 3a nogkpena Ha nAameskHUA baraHe
(cmabuAu3ayuOHHU cnopa3ymeHUs) 493 934 432 609
PaswupeHo cnopasaymeHue ¢ MBQ 1205 184 1384 049
Kpegum 3a npecmpyrmypupare 0 22 287
1699 118 1 838 945

Kpegumume, npegocmaBeru om obwume dooHgoBe Ha MBQ, ca auxBeHu. AuxBeHuam npougHm
ce onpegeas om MBQ Ha cegmuura 6asa u kbm 31 gekemBpu 2004 2. e 2.22%. Kpegumume om
MB® cvomBemcmBam Ha B3emaHuama Ha 6aHkama om npaBumeacmBomo B8 cbuuA pasmep u
ca nAamuMu cnopeg no2acumeAHume NAaHoBe NO oMmgeAHU CnopasymeHun — 8. NPUAOHKe-
Hue 13.

3agbarkeHuama koM MBQ ca 2apaHmupaHu cbe 3anucu Ha danoBeg, nognucaHu om cmpaHa Ha
npaBumeacmBomo u baHkama. Obwama cmolHocm Ha HaAudHuUMe KoM 31 geremBpu 2004 2.
3anucu Ha 3anoBeg e 3 250 721 xuA. AB. (31 geremBpu 2003 2. — 3 416 439 Xun. AB.) —
8. NPUAOHKEHUE 26.

21. BaHKHOMU U MoHemu B8 obpaweHue

(xuA. nB.)

31.XI11.2004 31.X11.2003
BaHKkHomu B obpauieHue 4938 398 4196 288
MoHemu 8 obpaweHue 81 844 67 934
Mapu 8 obpaweHue — 06wo 5020 242 4 264 222
B m.u.
Cmapu 6aHKHOMU, emucuu npegu 5 toau 1999 e. 13 875 14 086
Cmapu moHemu, emucuu npegu 5 toau 1999 2. 3697 3698

Cmapume 6aHKkHOMU U MOHEMU, npegcmaBeHu no-2ope, BralouBam 6GaHKHOMU U MOHEMU, KOu-
MO KbM MOMeHMa He ca 0bMeHeHU om npumerkameAume umM 3a HoBu. BHB HAaMa peaaameHmu-
paH CPOK 3a obMAHama umM.

22. HavucaeHuA u gpyau nacuBu

(xuA. AB.)
31.X11.2004 31.X11.2003
3agbAKeHUA No 3anAamu U coyuanHo ocuzypAaBaHe 1224 486
Mpuxogu 3a 6bgewu nepuogu 1345 146
Apyau nacuBu 11723 8438
14 292 9070

23. Kanumana u pe3sepBu
Kanumanbm Ha 6aHkama e onpegeneH cbe 3akoHa 3a BHE u e 8 pasmep Ha 20 000 xuA. AB.
PeszepBume om npeoueHra Ha MoHemapHU akmuBu u BbanomeHameAHU MOHemu BrAlouBam
HemHomMo usmeHeHue 8 cnpaBegauBama cmoUHoCm Ha onpegeAeHU 2pynu gbazompatiHu Mame-
puaAHu akmuBu, kanumaaoBu uHBecmuuuu u Bb3NOMEHaMEAHU MOHEeMU.
CuvenacHo 3akoHa 3a BHB HemHume nedanbu om npeougHKa Ha akmuBu u nacuBu, geHOMUHU-
paHu B uyrkgecmpaHHa Baayma uAu 3namo, ca npexBbpaeHu B cneuuasHa pesepBHa cmemka.
CneuuanHume pe3epBu BrAYBam NpeoueHKU Ha MoHemMapHUMe akmuBu.
Apyaume pesepBu BraouBam 25% om soguwHOmMo npeBuuleHue Ha NpuUXogume Hag pasxogu-
me u pe3epBu no peuleHue Ha YnpaBumeaHua cbBem Ha baHkama.
C peweHue Ha YC Ha BHB npes 2004 2. ce 3agenam cpegcmBa 8 cneuuanHua pesepB 8 pasmep
Ha 30 MAH. AB. 3a NokpuBaHe Ha 3a2ybu om nazapeH PUck.
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24. MaAuuHcmBeHo yuacmue

25.

26.

a)

CbaaacHo peweHue Ha cbga om 9 HoemBpu 2004 2. e usBbpweHo npeobpasyBaHe Ha gbllgpHO-
mo gpyrkecmBo ,lNevamHuya Ha BHB* AA om egHOAUYHO aryuoHEepPHO gpysrecmBo C eguH ak-
uuoHep BHB 8 aruuoHepHo gpyrecmBo ¢ gBama akyuoHepu — BHB u gbprraBama upes MuHuC-
mbpa Ha dourarcume. MpeobpasyBaremo e usBubpweHo upes BauBare Ha ,PopmnpuHm” EOOA.
Kanumaabm Ha npuemawomo gpyskecmBo ,lMNevamHuua Ha BHB" AA e yBeauueH ¢ usgageHu
HoBu 3093 6poa aruuu, Bcara ¢ HomuHaaHa cmotiHocm no 1000 AB. Bbagapckama HapogHa HaH-
ka npumerkaBa 95.6% om kanumaaa Ha gpy*ecmB8omo.

MapuyHu 3agbAXKeHUA U GpymHU MerkgyHapogHU BaaymHu pesepBu

(xuA. AB.)
31.X11.2004 31.X11.2003
BpymHu mMexgyHapogHu BaanymHu pe3epBu
MapuyHu cpegcmBa u npegocmaBeHu geno3umu
8 yyrgecmpaHHa Baayma 2929 479 1439 256
MoHemapHo 3Aamo u gpyau uHcmpymenmu 8 3xamo 640 265 640 738
MHBecmuyuu B8 ueHHU KHua 9414191 8 044 007
KanumanoBu ux8ecmuyuu u kBoma 8 MB® 73 263 75 427
Baemanua no auxBu 186 462 193 852
13 243 660 10 393 280
MapuyHu 3agbAXeHUA
BaHKkHOmMU u MoHemu B8 obpawieHue 5020 242 4 264 222
3agbAsKeHUA KoM BaHKU U gpyau (uHaHcoBu uHemumyyuu 2038 219 1002 134
3agbAKeHUA KbM gbpskaBHU UHCMUMYYuU 4394 128 3207 420
Apyau 3agbAKeHUA 512 579 653 136
HauucaeHua u gpyau nacuBu 918 818
11 966 086 9127 730
MpeBuweHue Ha 6pymHUME MeRgyHapogHU
BaaymHu pe3epBu Hag napuyHUMe 3agbAKEHUA 1277 574 1 265 550

3a ueAume Ha npegcmaBaHe Ha napuyHUMe 3agbAskeHUA U BpymHume MeRgyHapogHU pesep-
Bu B8 cvomBemcmBue cbc 3akoHa 3a bbAzapckama HapogHa 6aHka MOHemapHoOMOo 3Aamo ce
oueHABa no no-Huckama cmolHocm om 500 AeBa (paBHocmodlHocm Ha 255.64 eBpo) 3a egHa
mpoldyHUUA UAU NO NasapHama My cmolHocm, onpegeneHa Ha 6azama Ha odpuyuaAHUA Kypc om
15:00 yaca npu 3amBapAHe Ha AoHgoHCKama bopca 3a UeHHU Memanu KbM gamama Ha 6asaH-
caHabHB.

Cgenku cve cBbp3aHu Auua

MpaBumeacmBo Ha Penybauka Boazapua

MesxgyHapogeH BarymeH ¢oHg

Bcuuku 3aemu, omnycramu om MB® Ha npaBumeacmBomo Ha Penybauka BEbazapua u Ha 6aH-
Kama, ce noayyaBam upes BHB. Ha npaBumeacmBerume kpegumu om MBQ® cvomBemcmBa
B3emaHe Ha 6aHrkama om npaBumeacmBomo B8 cbuwua pa3mep. C ueA eAuMUHUpPaHe KoaebaHu-
Aama Ha BaaymHume rypcoBe B3emaHuama om npaBumeAacmBomo ca geHOMUHUpPaHu cbwo B8
CHT.

AuxBume no meau 3aemu ce naawam om npaBumeacmBomo. CregoBameHo He ce HaducAaBam
AUXBu no B3emaHuAama om npaBumeAcmBomo u He ce BralouBam pasxogu 3a AuxBu 3a yacmma
om 3aemume, npegocmateru om MBQ Ha npaBumeacmBomo.

KBomama Ha Penybauka Boazapua 8 MBO e obesnedeHa cbe 3anucu Ha 3anoBeg, nognucaHu
om 6aHrkama u npaBumeacmBomo (B8:K. npuaorkeHua 19 u 20).

baHkoBu cmemru Ha npaBumeacmBomo

BlogrkemHume npaBumeacmBeHu op2aHu3ayuu umam pasnaaulameAHu CMemKU U CPOYHU geno-
3umu B8 6aHkama (8. npunoKeHue 18).

AelHocmu no aeeHmMcKume yHKyuU

B cvomBemcmBue cwve 3aroHa 3a BHE u npu ycaoBua, goeoBopeHu ¢ MuHUCMbpa Ha doUHaHCU-
me, 6baHkama gelicmBa Kamo azeHm No gbprraBHU gbAa20Be UAU NO gbA20Be, 2apaHmupaHu om
gbpraBama. baHkama usnbAHABa geno3umapHU U aegeHmCcKU doyHKUUU, CBbp3aHu ¢ agMuHuUC-
mpupare u ynpaBaeHue Ha udgageHume om MuHucmepcmBomo Ha douHaHcuUMe goprRaBHU UeH-
HU KHUrRa. BaHkama noayyaBa KOMUCUOHU, CBbp3aHu C UsNbAHEHUEMO Ha Me3u OYHKUUU. Tesu
gbprraBHU UeHHU KHUXKa He ca akmuBu uAu nacuBu 3a 6aHkama u He ca ompaseHu 8 KOHCOAU-
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2004
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guuieH omyem e

ka. I'c

27.

28.

a)

gupaHuAa U banaHc. baHkama He e U3AOrKeHa Ha KpegumeH PUCK N0 OMHOWEHUE Ha gbprRaBHU-
Me UEHHU KHUXKa, mbl Kamo He eu eapaHmupa. HoMuHaaHama cmolHoCcm Ha gbprraBHume ueH-
HU KHUKa, gbpskaHu om HBaHrkama kamo genosumap KoM 31 gekemBpu 2004 2., ca 8 pasmep Ha
2681 MAH. AB. (2003 2. — 2257 MAH. AB.).

AvwiepHu gpyrkecmBa

(%)
AAan 8 aKUUOHEPHUA Kanumaa 31.X11.2004 31.X11.2003
BOPVKA 100 100
MoHemeH gBop 100 100
MeuyamHuua Ha BHB (8. npunoskeHue 24) 95.6 100

3a omyemHuA Nnepuog HEMHUAM NPUX0g OM gbllepHU Npegnpuamua BraouBa HemHa nevanba
8 pasmep Ha 3040 xuA. AB. om BOPUKA EAA, 215 xuA. AB. om ,MoHemeH gBop“ EOOA u 1148
XUA. AB. om ,[MNevamHuua Ha BHB" AA.

OnoBecmaBaHe Ha noAumuKama no ynpaBAeHue Ha pucKa

BEHB ynpaBaaBa BaaymHume pesepBu, pbroBogelKu ce Ha NbpBo MACMO om cuaypHocmma u
om Bucokama AukBugHocm Ha UHBecmuuyuume, CAeg KOEMO Ce MbPCU ONMuUMU3UpaHe, u 8 3a-
Bucumocm om ycaroBuama Ha MexkgyHapogHUMe nasapu — MakcumMusupaHe Ha goxogHocmma.
VHBecmuuuoHHama cmpamezua 3aBucu 0CHOBHO oM cneuuduyHama U PYHKUUA Ha ueHmMpan-
Ha 6aHKa, KoAMo PYHKUUOHUPa B cmMpo20o peaaaMeHmupaHume ycaoBua Ha napudeH cvBem u
npu NbAHO cbomBemcmBue ¢ usuckBaHuAama Ha 3akoHa 3a bHbB.

OcHoBHama yacm om BaaymHume pesepBu Ha BHB ca uHBecmuparu 8 HUCKOPUCKOBU CKOHMO-
BU U KYNOHHU 0BAUZAUUU, KpamKoCpPOoYHU genosumu BbB Baayma u 3namo, npegocmaBeHu 8
nbpBoKrAacHU uyKgecmpaHHu 6aHku.Ocmarasama yacm ce noggoprka 8 CIMNT u MoHemapHo
3AamMo, CbxpaHABaHo B mpesopume Ha baHkama.

[Mpu ynpaBaeHuemo Ha nopmadetinume ce gedbuHupa npueMAuBo HUBO Ha PUCK, CAeg KOemMo ce
Makcumusupa goxogbm, cbomBemcmBauy, Ha mesu HuBa Ha puck. OcHoBHUmMe BugoBe pucko-
Be, cBbpsaHu ¢ ocvuecmBaBaHemo Ha Mbp2oBCKUMe onepayuu u uHBecmuyuoHHama ged-
Hocm, ce ynpaBasBam nocpegcmBom ogobpeHu om VHBecmuuuoHHUA Komumem Ha BHBE uk-
BeCmuUUOHHU Og2paHUYeHuUA, peeaaMmeHmupaulu ynpaBaeHuemo Ha MerRgyHapogHume Baaym-
HU arkmuBu Ha 6aHkama. C noMouima Ha ekcnepmu om YysLgecmpaHHu ueHmpanHu 6aHku om
EBponelickua napuyeH cvio3 — napmHbopu Ha BHB, ca paspabomeru npaBuna 3a noBegeHue u
npouegypu, pesyaupaulu UdnbAHeHUEMO Ha PYHKUUUME U 3agayvume Ha OCHOBHUME CMpPYK-
mypHu 38eHa, omeoBopHuU 3a ynpaBaeHuemo Ha BaaymHume pesepBu. Teau npaBuaa u npoue-
gypu ca ogobpeHu om MHBecmuuuoHHUA Komumem Ha BHB. B 3aBucumocm om Baaymama u uH-
BecmuuuoHHama uea akmuBume Ha BHB ca obocobeHu B8 HAKOAKO nopmdelina. AukBugHUMe
nopmdeldau umam 3a yea ocuzypaBaHe Ha AUKBUgHOCM Ha MeXgyHapogHUmMe BaaymHu akmu-
Bu 3a nocpewaHe Ha BCuYku 3agbAreHUA Ha BaHkama. VHBecmuyuoHHUMe nopmadetAu uMam
3a UeA nocmueaHe Ha no-Bucora goxogHocm npu HUBO Ha pucka, onpegeAeHo NocpegcmBom UH-
BecmuyuoHHUME o2paHudeHun Ha beHumapka. OcBeH moBa yacm om akmuBume Ha HaHkama
ca omgeAeHu B8 nopmdelau, npegocmaBeHu Npu BbHWHU MEHUgHKbPU 3a ynpaBaeHue cpewy
3agageH beHumapk. ToBa ynpaBaeHue npecaegBa caegHUMe OCHOBHU ugAu: 1) cbagaBaHe Ha
emanoH 3a ynpaBaaBaHume om BHE akmuBu, 2) mpaHcdep Ha 3HaHuUA, onum U mexHoAozuuU B8
obracmma Ha uHBecmuyuume, 3) guBepcudukayua Ha akmuBume u cmuaoBeme Ha ynpaBae-
Hue.

Mo-goAy ca onucaHu pasaudHume BugoBe puckoBe, Ha Koumo HaHKama e U3AOKEHa NPU OCb-
ulecmBaBaHe Ha mbpeoBckuMe U Hembp2oBCcKUMe onepayuu, kakmo U Bb3npuemuAam Nogxog
npu ynpaBreHuemo Ha mesu puckoBe. [Mo-nogpobHa UHGOPMAaUUA 38 KOHKPEMHUME CMBNKU,
npegnpuemu 3a ougHKa U KOHMPOA Ha PUCKa, ca U3AOKeHU B8 npunoskeHue 28 (g) YnpabBreHue
U KOHMPOA Ha pucka.

KpegumeH puck

BaHkama e usnorkeHa Ha KpegumeH puck Npu ocbulecmBaBaHemo Ha mbpeoBckume onepauuu
u uHBecmuyuoHHama getiHocm, kKakmo u B caydaume, B koumo ma ugpae poAAmMa Ha nocpeg-
HUK 0mM uMemo Ha npaBumeAcmBomo UAU gpyau NY6AUYHU UHCMUMYyuuu. BaHkama noema Kpe-
gumMeH PUCK U Npu onepayuume No NOKYnNKo-npogarkbama Ha yyrkgecmpaHHa Baayma ¢ mup-
20BcKu 6aHKu. Hal-06wo KpegumHuAam puck e cBbpaaH 0cHOBHO ¢ BepoamHocmma om Hac-
mbnBaHe Ha HenAameKocnocobHOCM UAU dhaaum Ha HAROU om KoHMpazeHMume Ha BHB, Kak-
MO U HeNnAaMeKocNoCobHOCM UAU dhaaum Ha HAKOU om eMumeHmume, B yulimo gbae baHkama
e uHBecmupana cBou cpegcmBa. KpegumHuAm puck € AuMumupan nocpegcmBom ycmaHoBa-
BaHe Ha uauckBaHuA 3a HaAu4ue Ha BUCOKU KpegumHu pelimuHau, gageHu om MesRgyHapogHo
npusHamu pedmuHzo8u azeHyuU.
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Om 2AegHa moyKka Ha KpegumHuA pUCK noHacmoAawem baHkama Morke ga uHBecmupa 8 caeg-

HumMe KnacoBe akmuBu:

e (ObAuU2ayUU U MbBP20BCKU UEHHU KHUMKa, emumupaHu om gbpskaBu, ueHmpanHu 6aHKu uAu
gbpraBHozapaHmupaHu UHCMUMyuUU.

e ObAUZaUUU U MbP20BCKU UEHHU KHUMKAE, eMumupaHu om HagHayuoHaAHU douHaHcoBU uHCmMU-
myyuu, KpamrocpoyHU genosumu 8b8 Baayma uau 3aamo, npegocmaBeHu Npu HagHauuo-
HaAHU chuHaHCcoBu uHCMuUMyuUU.

e Tbp20BCKU UEHHU KHUXKa, eMumupaHu om mbpeoBcKu HaHKU U KpamKoCpoYHU genosumu
Bb8 Baayma uau 3namo, npegocmaBeHu Npu mbpaoBcKu baHKu;

e EBponelicku obeanedeHu obauzauuu. ToBa e eguH cpaBHumeAHo HoB duHaHcoB uHcmpy-
MeHm, koUmo ce emumupa 8 MHO20 gbpaBu om eBpo3oHama, Kamo NOHACMOAWEM 3a UH-
Becmuuuu ca paspeuleHu udgageHume om 2epMaHcKu 6aHKu U om opeHCcKU dhuHaHcoBU UH-
cmumyyuu obAuzayuu, cbomBemHo om muna Jumbo Pfandbriefe u Obligations Foncieres;

e (ObAuzayuu, emMumupaHu om HezapaHmMupaHu om gbprRraBama azeHyuu;

e OmgaBaHe B 3aeM Ha UeHHU KHUa om nopmaetina Ha BHB npu ocHoBHUA geno3umap.

3a Bcuuku usgageHu om gbprraBu, ueHmpaAHuU HaHKu UAU gbprraBHozapaHmupaHu ouHaHcoBu

UHCMUMYUUU UHCMPYMEHMU € ycmaHoB8eH AuMUM 3a MUHUMaAHa ekcno3uyuAa. To3u AuMum ocu-

2ypAaBa onpegeaeHa Yacm om Baaymuume pesepBu ga bbgam uHBecmupaHu 868 Bb3MOHKHO

Hal-be3puckoB u BucokoAUKBUgEH Kaac akmuBu. 3a ocmaHaaume usbpoeHu no-2ope KaacoBe

armuBu ca ycmaHoBeHU cbomBemHO AUMUMU 3a MaKCUMaAHa eKCho3uuuA. Bcudku AumMumu ca

8 npaka 3aBucumocm om BbmpewHONPUCHWUA KPEgUMEH PUCK Ha CbomBemHuA KAac akmuBu.

B uHBecmuyuoHHUME o2paHuYeHuA Ha BHE e 3anoxkeHa cucmema om AUMUMU 3a MakcuManHa

EKCNO3ULUUA KbM OMgEeAHUME KoHMpazeHmu. YcmasoBeHuAm AuMUM ce usyucAnBa Ha bazama

Ha BbmpewHuA KpegumeH pelmuHa U OCHOBHUA Kanumaa Ha KoHmpazeHma. BempewHuAam

KpegumeH pelimuHe om cBoa cmpaHa e hyHKUUA OM gbA20CPOYHUME pedmuHau Ha mpu MeK-

gyHapogHonpudHamu pelimuHeoBu azeHyuu. MakcumaaHama cpoYHOCM Ha geno3umume Ha

mbpeaoBcku HaHKu ce onpegenn Ha basa BbmpewHuA KpegumeH pelmuHe.

KoHmpazeHmume no meKkyulu CMemku, genosumu U NoKYnko-npogaskba Ha Baayma, karkmo u

eMumeHmMume Ha paspeuleHu gbA2oBu douHaHcoBU uHCMpPYMeHmMu mpabBa ga npumerkaBam

gbAZOCPOYEH KpegumeH pelimuHe, gageH Hal-MaAko om gBe om mpume pelmuHaoBu azeHuuu,

He no-HUcbk om AA- no Standart&Poors u Fitch Ratings uanu cbomB8emcmBauwiama oygHka no

Moody's.

AukBugeH puck

AurBugHuUAM puck Bb3HUKBa BbB Bpbara ¢ ocueypaBaHemo Ha cpegcmBa 3a 0cHOBHUME gel-
Hocmu Ha BaHkama u ynpaBaeHuemo Ha HeliHume noauyuu. Told umMa gBe uamepeHuA, Kamo Nbp-
Bomo e puckbm BaHkama ga He 6bge B cbcmoAHUe ga NocpewHe 3agbAKeHUAmMa cu, kKozamo
me cmaHam gbeAsKUMU. Bmopomo uamepeHue ce uspasaBa 8 puck om HeBbamorkHocmMma 6aH-
Kama ga peaAusupa Ha MexgyHapogHume nasapu cB8ou akmuBu no cnpaBegauBu yeHu u 8 Hop-
MaAHO ycmaHoBeHume cporoBe.

KaueHmume Ha baHkama ca onpegeneHu om 3aroHa 3a BHBE. Ta npuBauva cpegcmBa nocpeg-
cmBom Habop om UHCMPYMEHMU — geno3UMHU/UHBECMUUUOHHU CMEMKU, CMpPYKMypupaHa UH-
gerkcHa cmemka (CKIC), pasnaawamenHu cMemKu U gpyau npuBaeyeHu cpegcmBa, pesaamen-
mupaHu HopMamuBHo. TA ce cmpeMu ga noggbprka banaHc Mergy cpoYHocmma Ha npuBaeve-
HUA pecypc u masu Ha akmuBume nocpegcmBom uHBecmuyuu Bv8 douHaHcoBu uHCMpPYMeHMuU
C pasAuYHa MmamypumemHa cmpyrkmypa. baHkama uma 8b3MorkHOCM ga ocuaypABa Heobxogu-
Mama AukBugHocm nocpegcmBom uHBecmuyuume B pasauyHu BugoBe uHCMpPymMeHmu. Ycma-
HoBeHu ca AuMumu 3a obesnevaBaHe Ha MUHUMaAHa AUKBUgHocm no Bug Baayma. Tasu AUKBUg-
HoCcm ce ocuaypABa Ha erkegHeBHa Haza u N0 Mo3u HayuH ce obeaneyaBam Bcuyku BaaymHu
nAawaHuA Ha bHB.

B gonvaHeHue uma ycmaHoBeHu AuMumu Bbpxy 0CmMamubYHUA CPOK go nagera 3a huHaHcoBuU-
me UHCMPYMeHmMu om gonycmumume 3a uHBecmupane kaacoBe akmuBu. bankama u3BvpuwBa
meKywa oUeHKa Ha AUKBUgHUA puck nocpegcmBomM ugeHmuduyupaHe U CAegeHe Ha NPOMEHU-
me B8 Heobxogumocmma om cpegcmBa 3a nocmuzaHe Ha ueAume, 3aaegHau 8 uanocmHama U
cmpamezausa.

C ueA nocpewaHe Ha npegcmoAwumMe nAawaHuAa Ha baHkama ca gegouHupaHu nopmaedau om
AUKBUgHU armuBu B8 eBpo U wamcku goAapu Kamo Yacm om UAAOCMHama cmpameauA 3a yn-
paBaeHue Ha AUKBUgQHUA PUCK.

ArmuBume u nacuBume Ha HaHkama, aHaAu3upaHu N0 ocmambyeH CPoK om gamama Ha banaH-
ca go gama Ha nocAegBauo goeoBapaHe uau npegBugeH nagesk, ca, Kakmo caegBa:
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Kom 31 gekemBpu 2004 2.

ArmuBu

MapuyHu cpegemBa u npegocmaBeHu
geno3umu 8 yysrgecmpaHHa Baayma
3Aamo, uHcmpymeHmu 8 3namo u

gpyau 6ra20pogHU Memanu

HBecmuyuu B UeHHU KHUMKa

KanumanoBu uHBecmuyuu u kBoma 8 MB(®
BaemaHua om npaBumeacmBomo

Ha Penybauka Bvagapua

AbrzompaliHu MamepuaAHu
U HeMamepuaAHu akmuBu

Apyau akmuBu
0O6wo akmuBu

MacuBu
BaHKHOmMU U MoHemu 8 obpaujeHue

3agbAKeHUA KbM 6aHKU U gpyau
thuHaHcoBu uHCMUMyuuu

3agbAKEHUA KbM gbpskaBHU UHCMumyuuu
U gpyau 3agbAKeHUA

3agoaerua koM MBO no kBomama

3a yyacmue

Kpegumu om obwume doHgoBe Ha MBQ
HavucaeHuA u gpyau 3agbAsKeHUA

O6wo nacuBu

Pasauka 8 cpouHocmma
Ha akmuBume u nacuBume

(xuA. AB.)
Aol Om1go3 Om3meceya Om1go5 Hag5  O6wpo
Mecey  Meceya g0 120guHa  20gUHU 20QUHU

2637 880 245 594 49 053 - - 2932527
74 425 240132 117 350 50169 325490 807 566
2232875 2329938 3314993 1695738 24036 9597 580
73 262 1378556 1451818
7247 55043 334797 1263155 38876 1699118
- - - - 172836 172836
18 743 7 351 14 462 1292 138 41986
5044432 2878058 3830655 3010354 1939932 16703 431
5020242 5020242
2038219 2038219
4885 504 21793 - - - 4907 297
- - - 1354627 1354627
7 247 55043 334797 1263155 38876 1699118
9069 3067 - 2156 14292
6940 039 76836 337864 1263155 6415901 15035625
(1895607) 2801222 3492791 1747199 (4475969) 1667 806
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(xuA. AB.)

Kom 31 gekemBpu 2003 2. Mo1  Omi1go3 Om3meceya Omigo5 Hag5  O6wpo

mecey  Meceua  go12oguHa  20guHU 20QUHU
AkmuBu
lMapuy4Hu cpegcmBa u npegocmaBeHu
genosumu 8 uysrgecmparHa Baayma 1 362 686 78 490 - - - 1441176
3namo, uHcmpymeHmu 8 3namo
U gpyau 6Aa20pOgHU MemaAu 258 218 135760 - 103338 335361 832677
ViHBecmuyuu 8 UeHHU KHuMa 181 609 599290 916473 4145283 2393262 8235917
KanumanoBu uxBecmuyuu u kBoma 8 MB® 75427 - - - 1422576 1497003
BaemaHua om npaBumeacmBomo
Ha Penybaura Bbagapua - 30087 175177 1473217 160464 1838945

AbrzompaiiHu MamepuaAHu
U HemamepuaAHu akmuBu - - - 176786 176 786
Apyau akmuBu 2311 11458 20990 - - 34759

06wo akmuBu 1880 251 855085 1112640 5721838 4488449 14058 263
MacuBu

BaHKkHomu u MoHemu B oGpauyeHue - - - - 4264222 4264222
3agbAskeHUA KbM BaHKU U gpyau

huHaHcoBu UHCMUMyuUU 1002 134 - - - - 1002 134
3agbAKeHUA KoM gbpraBHU

UHCMUMYUUU U gpyau 3agbAXKeHUA 3839191 21855 3 - - 3861049
3agbaweHua kom MBO no kBomama

3a yyacmue - - - - 1398002 1398002
Kpegumu om o6wume doHgoBe Ha MBO - 30087 175177 1473217 160464 1838945
HavucaeHuA u gpyau 3agbAskeHUA 2779 4953 - - 1338 9070
06wo nacuBu 4844104 56895 175180 1473217 5824026 12373422

Pasauka 8 cpouHocmma
Ha akmuBume u nacuBume (2 963 853) 798190 937460 4248621 (1335577) 1684841

lMasapeH puck

lNasapeH puck

Bcuuru mbpeoBcKu UHCMpPYMeHmMu ca 0berm Ha nasapeH PUCK — M. . puckbm om obesueHra
8 peayamam om HacmbnBaHe Ha NpoMeHu B nazapHumMe ycaroBuAa. MIHcmpymeHmume ce OUeHA-
Bam erkegHeBHO No cnpaBegauBa cmotiHocm, KoAmMo B8 MakcumMaAHa cmeneH ompasaBa mekry-
wume nazapHu ycaoBua u Bcuyrume npoMeHu B max npAKo pedbaekmupam Bbpxy HemHume
npuxogu om Mbp20BCcKu onepayuu.

baHkama ynpaBanaBa cBoume nopmdpeltianu 8 3aBucumocm om NPoOMeHAWUMeE ce Na3apHU YCAO-
Bua. Ekcno3uyuama no omHouweHue Ha na3apHUA puck ce ynpaBaaBa B cbomBemcmBue ¢ AuMu-
mume, onpegeAeHu 8 uHBecmuyuoHHUME 02paHuYeHun 3a ynpabaeHue Ha MexgyHapogHUme
BanymHu armuBu.

AuxBeH puckK

AelHocmma Ha baHkama e npegMem Ha PUCK om KoaebaHuA Ha AuxBeHume NpoueHMu, mara ye
AuxBoHocHUmMe akmuBu (BrAlYUMEAHO UHBecmuuuume) u AuxBeHume nacuBu ce nagerkupam
UAU MbpnAM NpPomMeHU 8 ueHama no pasAuyHo Bpewme u 8 pasauyHa cmeneH. OcHoBHa MApKa 3a
uamepBaHe Ha AuxBeHuA puck e moguduyupaHama giopauyua. TA gaBa oueHra 3a moBa, C KoA-
Ko Bu ce npomeHuAa nagapHama cmolHocm Ha gageH akmuB (nacuB), ako AuxBeHume HuBa ce
npomeHAm ¢ 1%. OcBeH moBa erxegHeBHO ce usyucAaBam u CAegAM gONbAHUMEAHU MEXHUYEC-
KU napamempu Ha nopmdeltinume, kamo KoHBercumem, cnpegoBa giopauua, giopayuAa B8b8
buKcupaHa moyka om KpuBama Ha goxogHocm u gp. 3a Bcerku eguH om nopmdpetaume Ha BHB
AUXBEHUAM PUCK e 02paHu4eH nocpegcmBom usbop Ha cbomBemeH GeHumapk (MogeAaeH nopm-
peln) u ycmaHoBeHu 8 uHBecmuuuoHHUME 02paHuYeHUA AUMUMU 32 MaKCUMaAHO OMKAOHEHUE
Ha MogudbuyupaHama gopauua Ha nopmdoelina om masu Ha CbomBemHuAa GeHuUMapK.

Mpu akmuBu u nacuBu ¢ nAaBauwiu AUXBeHU NpoueHMU BaHkama e UAOMHeHa Ha PUCK OmM NPoMe-
HU B 6azama, cAysKewa 3a onpegeaHe Ha AUXBeHume NpougHMU.

Mo-gony ca npegcmaBeHu nepuogume Ha NpoMAHa Ha AuxBeHume ckaau. MakcumaAHUAm nepu-
0g 3a Bcuyku akmuBu u nacuBu no ckanama e 1 2oguHa.

=

v

2 ndgwaveb | e

2 %00



94

om4yem e

Iet

Kom 31 gexkemBpu 2004 2.

AxkmuBu

MapuyHu cpegcmBa u npegocmadeHu
geno3umu 8 yyxgecmpanHa Baayma

3Aamo, UHCMpYMeHmu B 3Aamo u
gpyau 6ra20pogHU Memaau

VHBecmuyuu B ueHHU KHUKa
KanumanoBu uxBecmuuuu u kBoma 8 MB®

Baemanua om npaBumeacmBomo
Ha PenybAuka Bvacapua

Apyau AuxBoHocHU akmuBu
HeauxBoHocHuU akmuBu

0O6wo

MacuBu
BaHKkHomu u MoHemu 8 obpauieHue

3agbAskeHUA KoM BaHKU U gpyau
thuHaHCcoBu uHCMUMyuuu

3agbAKeHUA KbM gbpikaBHU UHCMuUMyuuu
U gpyau 3agbAXKEHUA

Kpegumu om o6ujume doHgoBe Ha MBO
HeauxBoHocHU nacuBu

O6wo

Pa3nuka mexgy 6e3nuxBeHu
u AuxBeHu akmuBu u nacuBu

Kom 31 gexkemBpu 2003 2.

AxkmuBu

MapuyHu cpegcmBa u npegocmadeHu
geno3umu 8 yyxgecmpanHa Baayma

3Aamo, UHCMpyMeHmu B 3xamo u
gpyau 6ra2opogHU Memanu

VHBecmuyuu B ueHHU KHUKa
KanumanoBu ur8ecmuuuu u k8oma 8 MBQ

Baemanua om npaBumeacmBomo
Ha PenybAuka Bvacapua

Apyau AuxBoHocHU akmuBu
HeauxBoHocHU akmuBu

O6wo

MacuBu
BaHkHomu u MoHemu 8 obpaueHue

3agbAKeHUA KbM GaHKu U gpyau
(huHaHcoBuU UHCMUMYyuu

3agbAKeHUA KbM gbpikaBHU UHCmMuUmMyuuu
U gpyau 3agbAXKEHUA

Kpegumu om o6uyume doHgoBe Ha MBO
HeauxBoHocHuU nacuBu

0O6wo

Pa3nuka mexgy 6e3nuxBeHu
u AuxBeHu akmuBu u nacuBu

(XuA. AB.)
EdekmuBen  Obwo  MhaBauw
AuxBeH AuxBeH (Qurcupan AuxBeH npoueHm
npoueHm NpoUeHm
Ao 1 Om1go Om 3 meceua
Mecey 3 meceua go 12oguHa
211 2921429 161352 2466702 244479 48 896
0.28 481 642 - 74 011 240 115 167 516
219 9414191 9994 2214813 2271578 4917 806
73262 73 262 - -
1699118 1699 118 - - -
18 567 13 206 3000 2 361 -
2095 222 - - -
16703431 1883670 4831788 2758533 5134 218
2038219 2038219 - =
1.89 3924358 146687 3756157 21514 -
1699 118 1699 118 = =
7372100 - - -
15033795 1845805 5794376 21514 -
1 669 636 37865  (962588) 2737019 5134 218
(XuA. AB.)
EdekmuBen  Obwo  MhaBauw
AUXBeH AUXBeH (urcupan AuxBeH npoueHm
npoueHm NpoUeHm
Mo Om1go Om 3 meceya
Mecey 3 meceua go 12oguHa
1.68 1425767 150702 1196832 78 233 -
0.27 497 288 162 258038 135750 103 338
3.02 8044007 - 174710 584 706 7 284 591
- 75427 75 427 - -
1838945 1838945 - - -
13 895 30 2244 11 621 -
2162 934 - - -
- 14058263 1989839 1707251 810310 7387929
- 1002134 1002 134 - -
170 3270562 146687 3102 361 21514 -
- 1838945 1838945 - -
6261781 - - -
- 12373422 1985632 4104 495 21514 -
- 1684841 4207 (2397 244) 788 796 7387 929
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BaaymeH puck

3a baHkama BaaymeH puck e HaAuue B cayuaume, Kozamo uMa HecbomBemcemBue mergy Ba-
AYMHama cmpykmypa Ha akmuBume u maau Ha nacuBume. BaHkama e uanoeHa Ha BaaymeH
PUCK Npu u3BvpwBaHe Ha cgeAru ¢ PuHaHCOBU UHCMPYMEHMU, geHOMUHUpPaHU B Yyxkgecm-
paHHa Baayma, pasauyHa om baszoBama Baayma (eBpo).

C BvBerrkgaHemo Ha napudHUA cbBem HbazapckuAam AeB e dhurcupaH KoM eBpomo. MNMopagu dhax-
ma, 4e cyemoBogHume omuyemu ce uszomBam B HauuoHanHama Baayma, mo Bbpxy mAx BAu-
AHUe okaaBa gBurkeHuemo B8 obMmeHHUMe KypcoBe Ha AeBa cnpAMo Baaymume, pasAudHU om eB8-
pomo.

[Mpu u3BvpwBaHe Ha cgenru B vysrgecmpaHHa Baayma Bb3HurBam npuxogu u pasxogu om Ba-
AYMHU onepauuu, koumo ce ompasaBam 8 omyema 3a npuxogume u pa3xogume u ce omHacam
8 cneyuaneH pesep8.

C ueA MuHUMU3UpaHe Ha BaaymHua puck e BbBegeHo oepaHudeHue 3a OmMKAOHeHUAMa Ha Ba-
AYMHama cmpyrkmypa Ha akmuBume om masu Ha nacuBume. [NagapHama cmoUHocm Ha nog-
guprraHume no akmuBa cpegcecmBa BvB Baanyma, pasaudHa om eBpomo, He Moe ga ce OMKAO-
HABa ¢ noBeye om +/-2% om nasapHama cmolUHocm Ha cpegcmBama no nacuBa B cbuwama Ba-
Ayma.

ArmMuUBuUMe u nacuBume, geHoMuHUpaHu 8 6bazapcKu AeBoBe u vyskgecmparHa Baayma, mozam
ga bvgam aHaAu3upaHu, Kakmo caegBa:

(xun. AB.)

31.XI11.2004 31.X11.2003
ArmuBu
Bvaeapcku reBoBe u Baaymu om eBpo3oHama 10 945 618 8873279
LLlamcku goaapu 1364 847 754 119
AnoHcKu UeHu 32 32
BpumaHcku Aupu 320 322
cnT 3168 274 3 440 837
3namo 807 530 832 643
Apyeu 416 810 157 031

16 703 431 14 058 263
MacuBu
Bvaeapcku neBoBe u Baaymu om eBpo3oHama 11 877 736 9884 400
LLlamcku goaapu 1 356 591 749 895
AnoHcKu UeHu - -
BpumaHcku Aupu 45 -
cnr 3051 366 3303 407
3namo - -
Apyeu 417 693 120 561

16 703 431 14 058 263
HemHa nosuyua
Bvacapcku AeBoBe u Baaymu om eBpo3oHama (932 118) (1011121)
Lllamcku gonapu 8256 4224
AnoHcKu UeHu 32 32
BpumaHcKku Aupu 275 322
cnT 116 908 137 430
3namo 807 530 832 643
Apyau (883) 36 470

YnpaBaeHue U KOHMPOA Ha puckKa

Puckvm, cBvpaaH ¢ ynpaBaeHuemo Ha BaaymHume pesepBu, ce ynpaBaaBa om HesaBucumo
38eHo no ynpaBaeHue Ha pucka. To omeoBapa NpAKO 3a cmpameauyeckomo cmpyrkmypupaHe
Ha akmuBume u onpegeaaHemo Ha beHumapka, useomBa u npegaaza 3a ogobpeHue uHBecmu-
UUOHHUME o2paHuY4eHUA N0 omHoueHue ynpaBaeHuemo Ha BaaymHume pesepBu. Ha eoguwHa
H6asa pbroBogcmBomo Ha baHkama onpegeAa HUBOMO Ha MakcuMaAHO gonycmum puck. Ha
mpumeceuHa 6asa ce npaBu UuarOCMeH Npeaaeg Ha NpomeHume 8 nasapHume ycaoBua, pasme-
pa u cmpyrmypama Ha BaaymHume pesepBu u npu Heobxogumocm ce npaBu akmyaausayua Ha
uHBecmuyuoHHUMe ogpaHuYeHuA u beHumaproBeme. ExregHeBHO ce caegu u KoHMpoAupa
cnasBaHemo Ha 3anoskeHUMe AuMumu, npaBuaa u npouegypu. PezyaapHo ce uzzomBam nepu-
OQUYHU OmMyemu, Koumo ca Ha ekegHeBHa, cegMuyHa, MeCeyHa, mpuMeceyHa UAU 2oguwiHa ba-
3a. Omyemume ca npegHasHa4eHuU Karmo 3a onepamuBHo ynpaBaeHue Ha BaaymHume pesep-
Bu, mara u 3a akmyanHa UHopMauuA 3a pbroBogcmBomo Ha baHkama.




uu4a

c
S
C

2

C uen onmumusupaHe ynpaBaeHuemo Ha BaaymHume pesepBu nepuoguyHo ce udcaegBam, aHa-
AU3UpPam u npegaazam 3a ogobpeHue HoBu ouHaHcoBu uHcmpymeHmu. Mpu BralouBaHemo um
8 cbomBemHume nopmadeldau me gonpuHacAm 3a no-Bucoka cmeneH Ha guBepcudurauun,
no3BoaaBam xegrkupaHe Ha nazapHUA PUCK U gaBam Bb3mMOXKHOCM 3a peaAusupaHe Ha gonbA-
HUMeAeH goxog.

HYyBcmBumeaHocm cnpamMo usMeHeHuUAma Ha AuxBeHua npoyeHm

BaHrama u3BvpuwBa aHaAu3 Ha glopayuAama ¢ UeA ougeHka Ha cmeneHma Ha Yyy8cmBumeAHocm
CNPAMO U3MeHeHUAmMa Ha AuxBeHuAa npouyeHM Npu Hembp2oBcKkume U no3uyuu. Moguduuupa-
Hama glopayuA Ha UeHHa KHU2a e MApKa Ha AuxBeHUA puck Ha obAuzayua uAu nopmadoetia om 0b-
AU2auuu, KoAMo gaBa oueHKa C KOAKO Ou ce NpoMeHUAa NasapHama cmolHOCM, ako goxog-
HOCMmMa go nage ce NPOMEHU C eguH NPOUEHM.

29. lMoemu aH2axkumMmeHmuU U NOMeHUUaAHU 3agbAXKEeHUA

1)  Yuacmue 8 baHKama 3a MeKgQyHapogHU pasniAawjaHua

BaHkama npumerkaBa 8000 akyuu om kanumana Ha baHkama 3a MerkgyHapogHU pasnaaujaHua,
BcAara Bvaauzawa Ha cmouHocm 5000 CIT. 25% om cbyyacmuemo 8 kanumaaa Ha baHkama 3a
MeXgyHapogHU pasnaaujaHuA ca hAameHu. HeBHeceHuAam kanuman e ¢ onuua 3a BHacAHe go
mpu Meceya caeg peweHue Ha bopga Ha ynpaBumeaume Ha EMP. TTomeHuuaAnHOMO 3agbaske-
Hue Ha 6aHkama KoM 31 gerkemBpu 2004 2. e 66 899 xuA. AB.

2) KBoma 8 MB® u xkpegumu om MBQ

KBomama 8 MB® u 3agbAseHuAama KbM dooHga ca 06e3neyeHu Cbe 3anucu Ha 3anoBeg, nognu-
caHu cbBmecmHo om 6aHkama u npaBumeacmBomo Ha Penybaura Bbazapus, Ha cmolHocm
3250 721 xuA. AB. (2003 2. — 3 416 439 XxuA. AB.).

3) KanumanoBu aHeaskumeHmu

KoM 31 gekemBpu 2004 2. baHKama uma noemu aHzaskumeHmMu 3a 4511 xua. AB. 3a npugobuBa-
He Ha gbAeompatiHu akmuBu.

4) 3agvAskeHuAa 3a usnhaujaHe Ha 0be3WemeHUA Ha nepcoHaAa npu HacmvnBaHe Ha
neHcuoHHa Bv3pacm cnopeg HayuoHaAHOmMo 3aKoHogameAcmBo

CvenacHo usuckBaHusma Ha Kogekca Ha mpyga npu npekpamaBaHe Ha mpygoBua goesoBop
Ha CAYKRUMEA, KoUmOo e NOAYYUA NpaBo Ha NeHcuA, baHkama e gabRHa ga My U3NnAamu KOMNEH-
cauun (obeswemerue) 8 paamep Ha gBa nbmu 6pymHomo My MeceuHo BbaHazparkgeHue. B
cayval Ye caysRumenam e pabomun 8 baHkama npes nocAegHUMe gecem 20guHU, pasmMepbm
Ha masu gbAKUMA KOMNeHcauuA e paBeH Ha wecm BpymHu 3anAamu.

BaHkama He pa3norasa ¢ gocmambyHa cmamucmuyecka UHdopMayua 3a u3BbpwBaHe Ha
NpPeyu3HU akmioepCKU U34YUCAEHUA, Nopagu koemo pbroBogecmBomo e HanpaBuAo NpubAU3U-
meAHa OUEHKa Ha gbAXKUMUME KOMNEeHcayuu, U ce2zauiHama cmoUHOCM Ha 3agbAKeHUAMa He
HagBuwaBa 549 xuA. AB.

5) bBaHKkama HAMa u3gageHu gpyau eapaHyuu, akpegumuBu uAu noemu aHaasKumeHmu 3a
3aKynyBaHemo uAu npogaskbama Ha 3Aamo, gpyau 6Aa2opogHU MEMaAU UAU HysKgecm-
paHHa Banyma.

30. Cvbumuna, HacCMbNUAU CAeg gamama Ha 6anaHca
BHB we noAydu guBugeHm kamo egHoauveH cobecmBeHuk Ha BOPUKA EAA 8 pasmep Ha 5890
XUA. AB. (3300 xuA. AB. om HepaanpegeneHa nedanba 3a 2004 2. u 2590 xuA. AB. om pesepBume
Ha gbWepHOMo npegnpuAmue).
CobanacHo peweHue Ha YC Ha BHB baHkama we npogage akuuu om kanumana Ha BOPUKA EAA
Ha MmbpaoBckume 6aHKu.
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Cmamucmuyecku gaHHU

BpymeH BbmpeweH npogykm

MokaszameAu

BpymHa gobaBeHa cmoiiHocm
[0 UKOHOMUYECKU cekmopu
Cencko u 2opcko cmonaHcmBo
ViHgycmpua
Ycayeu

Mo dopma Ha cobecmBeHocm
yacmeH cekmop
obwecmBeH cekmop

KopekmuBu

BpymeH BvmpeweH npogykm
[1o KOMNOHEHMU Ha KpalHO mbpceHe
KpatiHo nompebaeHue
uHguBugyaaHo
KoAekmuBHO

BpymHo kanumaaooGpasyBate
BpymHo Kanumaaoobpa3syBaxe
Ha 0cHOBeH Kanuman
(®usuyecko usmeHeHue Ha 3anacume

BbHWHOMbp20BCKo cango
U3HOC Ha CMOKU U ycAyau
BHOC Ha CMOKU U ycayau

Cmamucmuyecka pasAuka

M3mouHuk: HCW.

N0 MEKYWU UeHU, MAH. AB.

2002

28525.8
3459.5
8288.8

16777.5

20813.0

7712.8

3809.3

32335.1

28070.1

24822.9

3247.2

6405.0

5908.5
496.5

-2140.1
17180.4
19320.5

0.0

2003

30227.3
3498.2
8972.1

17757.0

22291.3

7936.044

4319.3

34546.6

30314.5

26846.0

3468.5

7510.8

6694.4
816.4

-3278.6
18500.3
21778.9

0.0

2004

32941.932
3580.8
9878.2

19483.0

25203.2

7738.7

5066.5

38008.4

33000.6

29136.4

3864.2

8938.7

7957.3
981.4

-3900.8
22209.8
26110.6

-30.1

WHgekcu Ha
(husuyeckua obem
0asa 2003 2. = 100

105.4
102.2
105.3
106.0

107.5

99.4
107.0
105.6
105.0

104.8
105.8

112.0

113.1
114.1

mnauyumHu
gethaamopu

(%)

103.4
100.1
104.6
103.5

109.6

104.2
103.7
103.5
105.3

106.1

106.2
105.1

9
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. 3aemocm npe3 2003 2. u 2004 2.

om4yem e

Haemu no mpygoBo npaBoomHoweHue

CnucbyeH Gpoli*

06w 3a uKoHoMuKkama  ObwecmBeH cekmop YacmeH cekmop

Oarka. Moguwet

2003  AHyapu 1946 834 730 873 1215 961
(®eBpyapu 1991 623 757 271 1234 352
s Mapm 2016 828 765 688 1251 140
g Anpua 2 043 764 771192 1272 572
- Mau 2 054 972 771746 1283 226
S tOHu 2068 694 775 281 1293 413
+ tOnu 2 075 881 778 647 1297 234

ABaycm 2 067 291 776 774 1290 517
Cenmem8Bpu 2 063 429 778 293 1285 136
OrmomBpu 2 050 282 772 629 1277 653
HoemBpu 2034033 768 505 1265 528
AekemBpu 2 005 369 758 795 1246 574
2004  Axyapu 2089 842 751635 1338 207
(OeBpyapu 2107 924 759 485 1348 439
Mapm 2127 689 766 657 1361032
Anpua 2 146 489 767 878 1378 611
Mau 2162177 769 983 1392 194
tOHU 2175873 770 520 1 405 353
tOnu 2 186 757 742 194 1444 563
ABaycm 2181207 738 504 1442703
CenmemBpu 2170 404 739 786 1430618
OrmomBpu 2162 474 737 760 1424714
HoemBpu 2 144 427 733 506 1410 921
AekemBpu 2109 478 717 920 1391 558

*CnucbyeH 6pol KbM nocAegHUA pabomeH geH Ha mMeceua.

M3mouHuk: HCWU.

CpegHa meceyHa pabomHa 3anaama Ha Haemume no mpygoBo npaBoomHoweHue

06uwo 3a Cekmopu no thopma Ha cobecmBeHocm
LRCHONEHETH O6ujecmBen Yacmen
2003  AHyapu 264 308 238
(®eBpyapu 259 299 234
Mapm 274 325 242
Anpua 272 318 244
Madu 280 340 242
tOHU 274 327 241
tOAu 276 326 244
ABaycm 273 324 242
CenmemBpu 286 352 245
OrmomBpu 276 326 245
HoewmBpu 286 344 249
AeremBpu 302 368 260
2004  AHyapu 277 327 249
(DeBpyapu 277 321 251
Mapm 290 350 256
Anpua 287 335 260
Mau 295 361 257
tOHu 289 343 258
tOnu 295 351 265
ABaycm 291 349 261
CenmemBpu 303 375 265
OrmomBpu 296 354 265
HoemBpu 303 366 269
AeremBpu 320 400 278

M3mouHuk: HCWU.



M3ameHeHue Ha nompe6umeACHume UueHU N0 KOMNOHEeHMuU

2003  AHyapu
®eBpyapu
Mapm
Anpua
Mau
tOHu
tOnu
ABaycm
CenmewmBpu
OrmomBpu
HoemBpu
AekemBpu

2004  Axyapu
(eBpyapu
Mapm
Anpua
Mau
tOHU
tOAu
ABzycm
CenmemBpu
OrmomBpu
HoewmBpu
AeremBpu

M3mouHuk: HCW.

06wo

0.6
0.1
0.4
0.3
-0.6
2.2
0.9
0.8
0.9
0.7
1.8
1.8

1.4
0.3
-0.1
0.3
0.0
-1.8
1.2
-0.4
0.9
0.2
0.6
1.3

XpaHu-
meAHU

0.5
0.4
0.6
0.8

-0.8
5.2
-1.8

1.4
2.2
1.4
4.7
4.2

1.3
0.3

-0.3

0.4

-1.5
-4.2

0.0

-1.7

2.3

-0.5

1.5
3.4

Cnpamo npegxogHua Mecey

Hexpa-
HUMEAHU

0.6

-0.3

0.3

-0.7
-1.2
-0.6

0.1
0.4
0.4
0.5
0.1
0.3

2.4
0.9
0.0
0.0
0.6

-0.5

0.2
0.4
0.3
0.9

-0.3
-0.2

Yeayeu

0.8
0.1
0.1
0.5
0.1
0.4
5.5
0.4
0.0
0.1

-0.2

0.0
0.4

-0.2

0.1
0.4
1.6
0.2
4.0
0.2
0.0
0.3
0.4
0.1

Cnpamo
cbomBemHua
mecey Ha
npegxog-
Hama
20guHa
(06wo)

1.7
0.2

-0.2

0.2
1.7
1.2
2.0
3.5
3.6
3.3
5.1
5.6

6.4
6.6
6.2
6.1
6.8
7.3
7.6
6.3
6.3
5.8
4.5
4.0

06wo

1.9
2.0
2.4
2.7
2.0

-0.2

0.7
1.5
2.4
3.1
5.0
6.9

5.9
6.3
6.2
6.5
6.6
4.7
5.9
5.5
6.5
6.6
7.3
8.7

XpaHu-
meAHU

-0.2
0.2
0.8
1.7
0.9

-4.4

-6.1

-4.8

-2.7

-1.4
3.2
7.5

10.0
10.4
10.1
10.5
8.9
4.3
4.3
2.5
4.9
4.4
6.0
9.6

107

Cnpamo cpegHO20guUWHUME UeHU
33 npegxogHama 2oguHa

Hexpa-
HUMEAHU

2.4
2.0
2.3
1.6
0.3

-0.3
-0.2

0.1
0.5
1.1
1.2
15

2.7
3.6
3.6
3.6
4.3
3.7
3.9
4.3
4.6
5.5
5.2
5.0

(%)

Yeayeu

4.5
4.6
4.7
5.2
5.3
5.7
11.5
12.0
12.0
12.0
1.7
11.7

41
3.9
41
4.5
6.1
6.3
10.6
10.8
10.8
11.2
11.6
11.7

zovnd| |

SNHOH
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omyem ¢ 20(

Oarka. Moguwet

MAaameskeH banaHc

AHanumuyHo npegcmaBane*

A. Tekywa cmemka’

Cmoku: kpegum (FOB)
Cmoku: gebum (FOB)

TopeoBeku banaHc?

Yeayau: kpegum
TpaHcnopm ®
MomyBaHua *
Apyau ycayau

Ycayau: gebum
TpaHcnopm
MomyBaHua ¢
Apyau ycayeu

Yenyeu, Hemo

CMOKU U HehakmopHu ycayeu, Hemo

Aoxog: kpegum
KomneHcauuu Ha 3aemume
/HBecmuuuoHeH goxog
Mpeku uHBecmuuuu
MopmdelrHu uHBecmuyuu
Apyau urBecmuyuu
Aoxog: gebum
KomneHcauuu Ha 3aemume
/HBecmuuuoHeH goxog
lMpeku uHBecmuyuu
MopmdelrHu uHBecmuyuu
Apyau urBecmuyuu

Aoxog, Hemo
CmoKu, HeghakmopHu ycayau
u goxog, Hemo
Terywu mpaHcgepu, Hemo ®
Terkywu mpaHcdepu, kpegum
Tekywu mpaxcdepu, gebum
B. KanumanoBa cmemka '©
KanumanoBu mpaHcgepu, Hemo
06wo 3a epynu A u b
B. QuHancoBa cmemka ' ©
Mpeku uHBecmuyuu, Hemo
Mpeku uHBecmuyuu 8 YymbuHa
Yuacmue 8 kanumana
Apye kanumana
PeunBecmupaHa neyanba
Mpeku uHBecmuuuu 8 Bvazapua’
Yuacmue 8 kanumana
Apye Kanuman 8
PeuHBecmupaHa neyanba
CauBaHua u npugobuBaHua, Hemo °
MopmdelrHu uHBecmuyuu - akmuBu
ARuuu
ObAuzayuu
MopmdelaHu unBecmuuuu - nacuBu
Akuuu

2003
06wo

-1630.2

6668.2
-8867.8

-2199.6

2790.8
834.3
1460.0
496.6
-2267.6
-1020.4
-661.1
-586.2
523.2

-1676.4
290.1
59.3
230.8
1.0
152.2
77.6
-856.5
-11.1
-845.5
-493.2
-204.6
-147.6

-566.4

-2242.8
612.6
762.5

-149.9
-0.2
-0.2

-1630.5

2325.1
1827.2
-23.3
-21.1
2.2
0.0
1850.5
1075.2
553.3
222.0
0.0
-69.2
-12.8
-56.4
-121.8
-20.1

-230.3

500.7
-654.9

-154.2

156.5
51.1
64.2
41.2

-176.7

-79.5

-61.6

-35.7

-20.2

-174.4
32.1
4.7
27.4
0.0
10.4
16.9
-134.5
-1.0
-133.5
-14.3
-111.41
-8.1

-102.4

-276.8
46.4
57.0

-10.6
0.0
0.0

-230.3

-36.4

122.4

-4.9
-4.7
-0.2
0.0
127.3
20.0
95.8
11.6
0.0
-51.1
-0.3

-50.8

-84.2

-14.6

-128.8

582.3
-727.7

-145.3

158.6
55.1
65.9
37.7

-157.9

-79.5

-45.2

-33.3

0.7

-144.6
18.1
5.1
13.0
0.0
6.9
6.1
-44.8
-0.4
-44.4
-16.6
-13.8
-14.0

-26.7

-171.4
42.5
51.4

-8.8
0.0
0.0

-128.8

350.6
115.1

-1.3

-1.2

-0.1
0.0

116.4
52.5

51.4

12.5
0.0

-13.7
-0.6
-13.1
-38.7
-5.2

-140.2

636.2
-845.0

-208.8

178.9
59.7
69.6
49.6

-187.8

-91.0

-48.3

-48.5

-8.9

-217.7
19.8
74
12.8
0.0
7.5
5.3
-27.3
-0.6
-26.7
-14.3
-0.4
-12.0

-7.4

-225.1
84.9
95.3

-10.3
0.0
0.0

-140.2

2417
116.8
2.1
-1.6
-0.5
0.0
118.9
27.2
80.8
10.8
0.0
29.8
-0.1
29.9
35.1
2.9

2004

| mpum. I\
-499.4  -225.1
1719.2 598.7
-2227.6  -867.1
-508.4  -268.4
4941 163.9
165.8 54.2
199.7 62.9
128.5 46.9
-622.4  -208.5
-250.0 -97.9
-155.0 -58.9
-117.4 -51.6
-28.4 -44.5
-536.7  -313.0
70.1 21.3
16.8 7.3
53.2 14.0
0.1 0.2
24.9 8.0
28.3 5.8
-206.6 -15.7
2.0 -0.4
-204.6 -15.2
-45.2 -11.0
-125.3 -0.2
-34.1 -4.1
-136.5 5.6
-673.3  -307.4
173.9 822
203.6 94.4
-29.7 -12.2
0.0 0.0
0.0 0.0
-499.4  -225.1
555.9 123.1
354.3 39.2
-8.3 -0.6
-7.5 -1.3
-0.8 0.7
0.0 0.0
362.6 39.8
99.8 10.2
228.0 22.0
34.8 7.7
0.0 0.0
-35.0 -60.1
-1.0 -4.7
-34.0 -55.4
-87.7 -13.1
-22.6 9.3

-218.6

601.7
-910.2

-308.5

273.7
781
150.2
45.4
-206.7
-101.5
-59.7
-45.5
67.1

-241.4
19.7
7.1
12.5
0.1
9.0
3.4
-51.8
-1.0
-50.8
-37.7
-0.8
-12.3

-32.1

-273.5
54.9
66.1

-11.2
0.0
0.0

-218.6

393.3
79.9
-0.9
-0.6
-0.3
0.0
80.8
-14.1
84.7
10.3
0.0
23.0
-0.3
23.3
6.8
-0.3

Vi

-18.8

698.4

-913.4

-215.0

403.5
105.2
233.5

64.9

-221.8
-105.4

-67.6
-48.9
181.6

-33.3
222
7.6
14.6
0.0
9.5
5.1
-50.8
-0.7
-50.1
-29.0
-0.5
-20.5

-28.5

-61.9
43.1
65.9

-22.8

0.0
0.0
-18.8
491.3
542.6
-1.9
2.3
0.4
0.0
364.5
287.0
62.8
14.6

180.0

232

2.5
20.7
103.0
4.8

(MAH. eBpo)

Il mpum.

-462.5

1898.8
-2690.7

-791.9

841.1
237.5
446.5
157.1
-637.0
-304.7
-186.2
-146.1
204.2

-587.7
63.2
22.0
41.2

0.3
26.5
14.4

-118.2

-2.1
-116.1
-77.7
-1.5
-36.9

-55.1

-642.8
180.3
226.4
-46.1

0.0
0.0

-462.5

1007.7
661.7

-3.4
-4.1
0.7
0.0
485.1
283.0
169.5
32.6
180.0
-13.9
-2.5
-11.4
96.7
13.8

(npogbaskaBa)
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1
(npogbAKeHue) (MAH. eBpo) *
2003 2. 2004 e. 2
06ujo | Il 1l | mpum. v v Vi Il mpum.
O6auzayuu -101.7 -69.6 -33.5 38.0 -65.1 -22.4 7.0 98.2 82.8
Apyau uHBecmuyuu - akmuBu 228.8 =771 126.7 -30.8 18.9 94.3 85.1 -339.6 -160.2
TopeoBcku Kpegumu, Hemo 0.0 5.3 5.3 5.4 16.0 9.7 9.7 9.6 29.0
3aemu -29.4 7.1 -20.5 -9.0 -36.6 -4.6 -4.2 -13.2 -22.0
Top2oBcKu baHKu -31.0 0.2 -0.7 -4.4 -4.9 -2.8 -141 -4.7 -8.5
Apyau cekmopu 1.6 -7.3 -19.8 -4.6 -31.6 -1.9 -3.1 -8.5 -13.5
Baayma u genosumu 266.1 -59.0 133.1 -34.8 39.3 71.8 81.7  -374.2 -220.7
TopeoBcku baHKku 281.2 -87.5 104.5 -63.3 -46.3 82.2 92.1 -363.8 -189.5
Apyau cekmopu ! -15.1 28.5 28.5 28.5 85.6 -10.4 -10.4 -10.4 -31.2
Apyeu akmuBu -7.9 -16.3 8.8 7.7 0.2 17.5 2.1 38.2 53.5
Apyau uHBecmuyuu - nacuBu 460.1 53.5 161.2 90.7 305.4 62.8 198.5 162.1 423.4
TopaoBcKku Kpegumu, Hemo 2 -83.0 -16.1 -16.0 -16.2 -48.3 21.4 21.3 21.3 64.0
3aemu 196.8 75.6 24.9 120.4 220.9 45.3 53.7 93.7 192.8
AvpaBHo ynpaBaeHue -91.6 -8.7 -10.4 -29.9 -48.9 5.2 7.3 -7.5 5.0
Top2oBcKu baHKu 52.7 6.8 5.8 26.1 38.8 10.0 24.8 63.8 98.6
Apyau cekmopu 8 235.7 77.5 29.5 1241 231.0 30.2 21.6 37.4 89.2
Aeno3umu Ha HepesugeHmu 258.7 -22.6 81.6 17.1 76.1 -0.8 92.5 61.9 153.6
Apyau nacuBu 87.6 16.5 70.7 -30.5 56.7 -3.1 30.9 -14.7 13.2
06wo 3a epynu A, 6 u B 694.7 -266.8 221.8 101.5 56.5 -102.0 174.7 472.6 545.2
I. TpewkKu u nponycku -64.4 -36.0 -108.8 64.0 -80.9 164.4 126.0 -62.1 228.2
OBLL BAAAHC (O6wo 3a 2pynu A, B, BuT) 630.3 -302.8 113.0 165.5 -24.4 62.3 300.6 410.5 773.4
A. Pe3sepBu u gpyzo cuHaHCupaHe -630.3  302.8 -113.0 -165.5 24.4 -62.3  -300.6  -410.5 -773.4
BaaymHu pesepBu Ha BHBE ™ -816.7  283.0 -138.6 -186.2 -41.8 -50.5  -290.5  -400.0 -741.0
MoasBanu kpegumu om MBQ, Hemo 35.3 0.0 25.6 20.7 46.4 -11.8 -10.1 -10.5 -32.4
1138vHpegHO (uHaHcupaHe, Hemo 151.2 19.8 0.0 0.0 19.8 0.0 0.0 0.0 0.0

(npogvaskaBa)
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omyem ¢ 20(

Oarka. Moguwet

(npoguaskeHue)

A. Tekywa cmemka’

Cmokru: kpegum (FOB)
Cmoku: gebum (FOB)

TvpeoBeKu banaHc?

Yeayau: kpegum
TpaHcnopm®
MomyBaHua *
Apyau ycayau

Ycayau: gebum
TpaHcnopm®
MomyBaHua 4
Apyau ycayeu

Yeayeu, Hemo

CmoKu u He(hakmopHU ycayau, Hemo
Aoxog: Kpegum
KomneHcauuu Ha 3aemume
/HBecmuuuoHeH goxog
Mpeku uHBecmuyuu
MopmdelrHu uHBecmuyuu
Apyau uHBecmuyuu
Aoxog: gebum
KomneHcauuu Ha 3aemume
/HBecmuuuoHeH goxog
lMpeku uHBecmuyuu
MopmdelrHu uHBecmuyuu
Apyau uHBecmuyuu

Aoxog, Hemo

CmoKu, HeghakmopHu ycayau

u goxog, Hemo

Terywu mpaHcgepu, Hemo®
Terkywu mpaHcdepu, kpegum
Tekywu mpaxcdepu, gebum

B. KanumanoBa cmemka "¢

KanumanoBu mpaHcgepu, Hemo
O6uwo 3a epynu Au b

B. QuHaHcoBa cmemka "¢

Mpeku uHBecmuyuu, Hemo
Mpeku uHBecmuyuu 8 YymbuHa
Yuacmue 8 kanumana
Apye kanuman
PeunBecmupaHa neyanba
Mpeku uHBecmuuuu 8 Bvazapua’
Yuacmue 8 kanumana
Apye kKanuman
PeuHBecmupaHa neyanba
CauBaHua u npugobuBaHua, Hemo *
MopmdelrHu uHBecmuyuu - akmuBu
ARuuu
ObAuzayuu
MopmdelaHu unBecmuuuu - nacuBu
Akuuu
O6Auzayuu

Vil

214.3

786.7
-918.1

-131.4

530.9
135.9
329.9
65.1
-2561.2
-111.1
-77.5
-62.7
279.7

148.2
35.1
7.0
28.1
0.0
10.0
18.1
-89.8
-0.7
-89.0
-23.1
-60.4
-5.6

-54.6

93.6
120.7
134.7
-14.0

0.0
0.0
214.3
-602.4
-704.1
-1.8
2.3
0.5
0.0
127.2

34.3

82.0

10.8

-829.5

35.8

-1.3

37.2

-609.7
3.5
-613.2

Vil

146.6

670.2

-842.6

-172.3

510.7
129.3
327.1

54.2

-251.6
-110.1

-91.4
-50.1
259.0

86.7
26.1
10.4
15.7
0.0
10.2
5.5
-50.6
-0.8
-49.8
-33.4
-0.3
-16.0

-24.5

62.2
84.4
98.6
-14.2
0.0
0.0
146.6
95.4
56.4
-0.7
-0.1
-0.5
0.0
57.1
26.0
17.7
13.3
0.0
15.0
0.5
14.5
-9.4
0.7
-10.2

40.9

731.6

-887.6

-156.0

371.3
101.1
211.0

59.3

-254.5
-110.5

-82.1
-62.0
116.8

-39.2
21.5
7.4
14.1
0.0
9.2
4.9
-37.4
-0.7
-36.7
-23.1
-0.3
-13.3

-15.9

-65.2
96.1
108.6
-12.5
0.0
0.0
40.9
173.7
47.8
2.2
-1.2
-1.0
0.0
50.1
50.6
-11.1
10.6
0.0
28.9
0.1
28.8
20.9
0.2
20.7

Il mpum.
401.9

2188.5

-2648.3

-459.8

1412.9
366.3
868.0
178.6

-757.3

-331.6

-251.0

-174.8
655.5

195.7
82.7
24.8
57.9

0.0
29.4
28.5

-177.8
-2.3
-175.5

-79.6

-61.0

-34.9

-95.1

100.6
301.3
342.0
-40.7
0.0
0.0
401.9
-333.3
-599.9
-4.7
-3.6
-1.1
0.0
234.3
110.9
88.6
34.8
-829.5
79.7
-0.8
80.5
-598.2
4.4
-602.6

2004 2.

-215.4

739.7
-984.4

-244.7

208.0
66.7
86.9
54.4
-232.3
-111.7
-64.3
-56.4

-24.3

-269.0
23.3
6.5
16.8
0.0
10.3
6.5
-51.8
-0.7
-51.1
-45.4
-1.3
-4.5

-28.4

-297.4
82.0
96.7

-14.7
0.0
0.0

-215.4

328.3
158.3
-3.5
2.9
-0.6
0.0
161.8
154.3
-1.8
9.3
0.0
20.6
-0.3
20.9
-3.4
0.0
-3.4

Xl

-355.4

731.2
-1086.0

-354.9

182.3
62.9
59.5
60.0

-227.7
-1156.7

-55.1

-56.9

-45.4

-400.3
22.2
7.0
15.2
0.0
9.6
5.6
-52.8
-0.7
-52.2
-31.0
-2.0
-19.2

-30.6

-430.8
75.4
89.2

-13.7
0.0
0.0

-355.4

467.5
304.8
196.4

-1.5

197.9
0.0

108.5

118.5

-25.5

15.5
0.0
191.7
-0.6
192.3
21.7
2.9
18.8

Xl

-316.3

716.5

-1074.8

-358.3

223.4
68.8
85.6
69.0
-261.6
-117.6
-64.1
-79.8

-38.1

-396.5
25.4
6.8
18.6
0.0
10.4
8.2
-20.4
-0.9
-19.5
-11.5
-1.8
-6.3

5.0

-391.5
75.2
90.4

-15.2
0.0
0.0

-316.3

681.5
760.3
-1.7
2.7
1.1
0.0
762.0
804.6

-45.2
2.6
0.0

-244.5

-16.7

-227.9
15.1

2.2
12.9

IV mpum.

-887.1

2187.3
-3145.2

-957.9

613.7
198.4
232.0
183.3
-721.6
-345.0
-183.5
-193.1
-107.8

-1065.7
71.0
20.4
50.6

0.1
30.2
20.3

-125.0
2.2
-122.8
-87.8
-5.0
-29.9

-54.1

-1119.8
232.7
276.3
-43.6
0.0

0.0
-887.1
1477.3
1223.4
191.2
7.2
198.4
0.0
1032.2
1077.4
-72.6
27.4
0.0
-32.2
-17.6
-14.6
33.5
5.1
28.4

(MAH. eBpo)

06wo
-1447.1

7993.9
-10711.8

-2718.0

3361.8
968.0
1746.3
647.6
-2638.3
-1231.4
-775.6
-631.3
723.5

-1994.5
286.9
84.0
202.9
0.4
110.9
91.6
-627.7
-8.7
-619.0
-290.3
-192.9
-135.8

-340.7

-2335.2
888.1
1048.3
-160.2
-0.1
-0.1
-1447.1
2707.5
1639.5
174.8
-22.4
197.2
0.0
2114.2
1571.1
4135
129.6
-649.5
-1.3
-21.8
20.5
-5565.7
0.7
-556.4

(npoguarkaBa)
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(npogbarkeHue) (MAH. eBpo) g

2004 2. 2
Vil Vil IX Il mpum. X Xl Xl IV mpum.  Obuwo
Apyau uHBecmuyuu - akmuBu 17.9 7.0 -48.7 -23.7 -16.6 100.5  -2585  -174.6 -339.7
TopezoBcku kpegumu, Hemo 8.6 8.6 8.6 25.7 20.0 19.5 19.0 58.5 129.2
3aemu 2.1 -7.5 -12.9 -18.2 -14 2.1 2.1 -5.5 -82.3
TopaoBcku 6aHKu -3.2 -4.2 2.3 -9.7 -0.1 -2.6 -3.8 -6.5 -29.6
Apyau cekmopu 5.3 -3.3 -10.6 -8.5 -1.3 0.4 1.8 0.9 -52.7
Baayma u genosumu 245 18.4 -48.9 -6.0 -23.3 16.7  -289.7  -296.3 -483.7
TopaoBcku 6aHKu 52.8 25.6 -41.8 36.6 -48.3 257 -331.9  -3545 -553.8
Apyau cekmopu ' 74 -7 -7 214 -13.9 -9.0 42.2 19.3 52.4
Apyau akmuBu -17.2 -12.5 4.5 -25.3 -11.9 66.4 14.2 68.7 97.2
Apyau uHBecmuuuu - nacuBu 657.7 26.4 124.7 808.8 169.3  -151.3 409.1 4271 1964.7
TopeoBcku Kpegumu, Hemo 2 9.1 9.1 9.1 27.2 20.3 19.8 19.5 59.6 102.4
3aemu 649.5 42.8 411 733.3 50.0  -203.1 262.3 109.2 1256.2
AbpraBHo ynpaBaeHue 18.1 -5.9 -11.0 1.2 5.2 2.3 2.8 4.7 -38.0
TopaoBcku 6aHKu 63.0 17.9 25.2 106.1 5.5 30.8 1271 163.4 406.9
Apyau cekmopu ® 568.3 30.7 26.9 626.0 39.3  -236.2 138.0 -58.9 887.3
Aenosumu Ha HepeaugeHmu 0.4 -39.6 47.5 8.3 101.4 271 147.6 276.1 514.0
Apyau nacuBu -1.2 14.1 27.1 40.0 2.4 4.9 -20.3 -17.8 92.1
Obuwo 3a epynu A, 6 u B -388.0  241.9 214.7 68.6 112.9 112.1 365.1 590.1 1260.4
I. TpewKu u nponycku -81.4 62.8 -13.8 -32.4 112.2 131.2  -219.2 24.2 139.2
OBLL BAAAHC (O6wo 3a epynu A, 5,Burl)  -469.5  304.8 200.9 36.2 225.1 243.3 146.0 614.4 1399.6
A. Pe3sepBu u gpyzo cuHaHCupaHe 469.5 -304.8  -200.9 -36.2  -2251  -243.3 -146.0 -614.4  -1399.6
Banymuu pesepBu Ha BHB '3 469.5 -2953  -292.9 -118.8  -216.1 -229.7  -146.0  -591.8  -1493.4
MoasBanu kpegumu om MBQ, Hemo 0.0 -10.1 -10.4 -20.5 -9.0 -13.6 0.0 -22.6 -29.1
13BbHpegHo huHaHcupaHe, Hemo 0.0 0.6 102.5 103.1 0.0 0.0 0.0 0.0 122.9

* AHaAaumuyHo npegcmaBane Ha naameskHua 6anaHc 8 cbomBemcmBue ¢ 5-omo usgaHue Ha ,PbkoBogcmBo no naameer 6anaHc” Ha MB®.

1 AaHHuUme ca npegBapumenHu.

2 AaHHU Om MUMHUYECKU gerAapauuu, gonbAHeHu ¢ gaHHu om HCW u o6pabomeru om BHB no gama Ha MmumHu4eckama gekaapauun. AaHHume ca
cbenacyBaHu ¢ HCU.

3 QueHka Ha BHB.

4 OueHKu N0 MemogonoauA Ha BHB u MurucmepcmBomo Ha UKOHOMUKama.

5 BrAlouUMeAHo gaHHu om MuHucmepcmBomo Ha douHaHcume, AzeHuuama 3a YyskgecmpaHnHa nomow, Bbazapckua YepBeH Kpbem U MumMHuyume.

6 OmpuuameaHuam 3Hak (-) nokasBa usmuuare Ha kanuman (HapacmBaHe Ha akmuBu UAU HaMaAneHue Ha nacuBu).

7 AaHHU om PUPMU C YysRgecmpaHHo ydacmue, AzeHyuama sa npuBamusauua, HCU, LieHmpaaHua genosumap, mupaoBckume 6aHKku u gp.

8 Ha 6azama Ha noayderume 8 BHBE omyemu 3a 3agbarkeHuAMa no puHaHCOBU Kpegumu Ha MECMHU AUUA KbM HYyOUHa.

9 B cmamusama ce ompasaBam Bcuuku cgeAru, koumo npegcmaBanaBam npugobuBaHua UAu cAuBaHuA.

10 BraloueHU ca omyemeHume BbHWHU B3eMaHuA Ha cmpaHama no mupeoBcKu Kpegumu (naameHu aBaHcu u BaemaHua om gocmaBuuyu).

11 AaHHU Ha Bankama 3a MegyHapogHu pasnaauwaHua (BIS) sa 2003 2. u 3a nepuoga AHyapu — cenmemBpu Ha 2004 2. 3a nepuoga okmomBpu —
gerkemBpu 2004 2. gaHHume ca Ha BHBE u nogaexam Ha peBusuu.

2 BrAloYeHU ca omyemeHume BbHWHU 3agbAXKeHUA Ha cmpaHama no mbpeoBCcKU Kpegumu (NOAYYeHU aBaHcu U 3agbAKeHUA KoM gocmaBuuyu).

13 He ce BraouBam usmeHeHuAama Ha BaaymHume pesepBu Ha BHB, gbarkawu ce Ha KypcoBu pasauku. OmpuuameAHuam 3Hak (-) nokasBa yBeauveHue
Ha BaaymHume pesepBu, a NOAOKUMEAHUAM (+) — HAMaAeHUe.
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Oarka. Moguwet

M3Hoc no cmokoBu epynu

CmokoBu epynu*

TeKcmua, KoXeHu Mamepuaau, gpexu, 06yBKu u gpyau
nompebumeAcKu cmoku, 8 m. u.:
'naBa 62. ObAEKAA U JONBAHEHUA 3a 0OAEKAGMA, Pa3AUYHU Om
MpUKoMaskHUMe UAU NAEMeHUme
TnaBa 61. ObAeKAa U gONbAHEHUA 32 06AEKA, MPUKOMAKHU UAU
nAemeHu
naBa 64. O6YBKU, 2emu U NOGOOHU apMUKYAU; Yacmu 3a MAX
TnaBa 94. MebeAu; MmeguyuHcka MebeAupoBKa; cnaaHu apmuKyAu u
gpyau NogobHu

Heb6nazopogHu memanau u usgeaua om max, 8 m. u.:
['raBa 72. YyayH, eAa30 u cmomaHa
['raBa 74. Meg u usgeaus om meg
['AaBa 73. i3geaun om uyayH, *KeAa30 UAU CmoMaHa
['AaBa 76. AAymuHUl U u3geAus om aAymuHul
['AaBa 79. LluHK u usgeAuns om YUHK

MawuHu, mpaHcnopmHu cpegemBa, anapamu, uHcmpymeHmu,
opbuAa, B m. u.:

['raBa 84. AgpeHu peakmopu, KOMAU, MaWUHU, anapamu U MexaHu3mu;

yacmu 3a max
['raBa 85. EAekmpuyecku MawuHu U anapamu

MuHepanHu npogykmu u 2opuBa, 8 m. y.:
naBa 27. MuHepaAHU 2opuBa, MUHEpaAHU MacAa U Npogykmu om
mAXHama gecmuAayua

Mpogykmu om uBomuHCKU U pacmumeAeH npou3xog, XpaHu,
Hanumeku, momoHu, 8 m. 4.:
['raBa 10. XKumHu pacmeHun
AaBa 24. TomioH U 06pabomeHu 3amecmumeAu Ha mlomioHa
['raBa 12. MacaogaiHu cemeHa u nanogoBe; pasHu BugoBe cemeHa
['raBa 22. Be3anKOXOAHU U aAKOXOAHU HanumKku u BugoBe ouem

Xumu4ecku npogykmu, naacmmacu, Kay4yyk, 8 m. 4.:
'raBa 39. Maacmmacu u nnacmmacoBu usgeaua
'raBa 29. Ope2aHuy4HU XUuMu4ecku Npogykmu
['AaBa 28. HeopeaHu4HU XUMUYECKU NpOgyKmu
I'naBa 30. QapmayeBmuynu npogykmu
'raBa 33. EmepuyHu macaa, 2omoBu napdromepuliHu

UAU mOaAemHu Npogykmu

U3geaua om gopBo, xapmua, KepamMuka u cmvKAO, 8 m. u.:
['haBa 44. AvpBeH mamepuan u usgeaua om gbpBeH Mamepuan;
gbpBeHu Bveauwa
['AaBa 48. Xapmuu u KapmoHU; U3geAuAa om UEeAYAO3Ha Maca, om
XapmuA UAU OM KapmoH

0BLLIO M3HOC (FOB)

lpomaHa cnpamo
CbWuA nepuog Ha
npegxogHama
20gUHa

MAH. €8P0 OMH. gAA, % MAH. eBpo OmH. gaA, % MAH. €Bpo %

AHYapu — gekemBpu

2003 2004

2044.6 30.7 2173.0 27.2 128.4 6.3
745.5 11.2 808.7 10.1 63.2 8.5
574.9 8.6 595.7 7.5 20.8 3.6
200.5 3.0 187.1 2.3 -13.4 -6.7
132.0 2.0 162.4 2.0 304  23.0
1248.6 18.7 1808.8 22.6 560.2 44.9
541.4 8.1 805.9 10.1 2645  48.9
403.2 6.0 588.0 7.4 184.8 458
101.0 1.5 146.8 1.8 458 454
83.4 1.3 109.6 1.4 26.2 31.5
59.8 0.9 80.6 1.0 20.8 347
984.7 14.8 1125.6 14.1 140.8 14.3
423.6 6.4 509.9 6.4 86.3 204
348.1 5.2 365.5 4.6 17.4 5.0
638.0 9.6 901.4 11.3 2634 413
556.6 8.3 818.7 10.2 262.1 471
702.0 10.5 853.7 10.7 151.7  21.6
59.1 0.9 119.6 1.5 60.5 102.4
66.7 1.0 115.5 1.4 488  73.2
99.4 1.5 95.1 1.2 -4.3 -4.3
73.1 1.1 72.7 0.9 -0.4 -0.6
710.1 10.6 746.3 9.3 36.2 5.1
133.0 2.0 159.6 2.0 26.6  20.0
110.5 1.7 133.4 1.7 228 206
129.9 1.9 128.9 1.6 -1.0 -0.8
70.7 1.1 72.4 0.9 1.7 2.4
78.2 1.2 66.5 0.8 -11.7  -15.0
340.2 5.1 385.0 4.8 44.9 13.2
126.1 1.9 149.9 1.9 23.8 18.9
66.8 1.0 78.1 1.0 11.4 17.0

6668.2 100.0 7993.9 100.0 1325.6  19.9

* CmoroBume 2pynu BralouBam 2aaBu om XapMoHu3upaHama cucmema 3a onucaHue u KogupaHe Ha CmoKume.

M3mouHuyu: OkoHYameAHuU gaHHU 3a 2003 2. u npegBapumenHu gaHHu 3a 2004 2. Kbm 26 AHyapu 2005 2., NoAy4eHU om azeHuua
JMumHuyu“. NHdopmauuama e gonbAaHeHa ¢ gaHHU om HCW u e o6pabomeHa om BHB. AaHHume ca cveaacyBaHu ¢ HCU.



BHoc no cmokroBu epynu

CmokoBu epynu*

MawuHu, mpaHcnopmHu cpegemBa, anapamu, UHcmpymeHmu,
opwKuAa, 8 m. u.:
lnaBa 84. AgpeHu peakmopu, KOMAU, MaWUHU, anapamu U MexaHu3mu;
yacmu 3a mAx
rnaBa 87. ABmomobuAaHuU npeBosHu cpegcmBa
[naBa 85. EAekmpuyecku MawuHu u anapamu
FraBa 90. OnmuyHU U3MEepUMEAHU UAU KOHMPOAUPAWU UHCMpYMeHmu
u anapamu

MuHepanHu npogykmu u 2opuBa, 8 m. y.:
['hnaBa 27. MuHepaAHu 2opuBa, MUHEpaAHU MacAa U npogykmu om
mAxHama gecmuaauua
lhaBa 26. Pygu, wAaku u neneau

Tekcmun, KoseHU Mamepuaau, gpexu, 06yBKu u gpyau
nompeb6umeAcKu cmoku, 8 m. u.:
FnaBa 61. O6AeKAA U gONbAHEHUA 3a 0OAEKAQ, MPUKOMAXKHU UAU
nAemeHu
lnaBa 52. Mamyk
'AnaBa 55. LLlaneAHu cuHmemuyHU uAu uskycmBeHu BaakHa
FhaBa 51. BvAHa, huHU U 2pybu KOCMU; NPergu U mbKaHu om 2puBu u
onawku
lhnaBa 54. CuHmemuYHU UAU U3KYcmBeHu HUWKU
FnaBa 62. O6AekAa U gOnbAHEHUA 3a 06AEKAAMa, Pa3AUYHU OM
MpUKOMaKHUMe UAU NAeMeHUme
['naBa 60. TpukomaskHu nanamoBe

Xumuyecku npogykmu, nnacmmacu, Kay4yk, 8 m. u.:
l'AnaBa 39. Maacmmacu u naacmmacoBu usgeaus
I'naBa 30. PapmaueBmuynu npogyxkmu
['raBa 38. PasauuHu BugoBe npogykmu Ha xumuyeckama
NPOMUWAEHOCM
l'raBa 40. Kayuyk u KayuykoBu usgeaun
l'naBa 29. Ope2aHuyHU XUMUYeCcKU Npogykmu

Heb6nazopogHu memanau u usgeAaua om max, 8 m. u.:
lhaBa 72. YyayH, *eAn30 u cmomana
[naBa 73. ageaun om yyayH, *KEAA30 UAU CMOMaHa
['raBa 76. AAymuHUU U u3geAua om aaymuHul

Mpogykmu om KuBOMUHCKU U pacmumeAeH npou3xog, XpaHu,
Hanumku, momoHu, 8 m. u.:
l'raBa 02. Meca u kapaHmuu, 20gHU 3a KOHCYMayua

Usgeaua om gupBo, xapmua, KepaMuka u CmvKAo, 8 m. u.:
['raBa 48. Xapmuu u KapmoHu; u3geAua om UeAyAo3Ha maca, om
XapmuA UAU OmM KapmoH

Apyez BHoc!
OBLLIO BHOC (CIF)

(-) TpaHcnopmHu pasxogu
OBLLIO BHOC (FOB)
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D
lMpomaHa cnpamo <
CbUjUA Nepuog Ha

npegxogHama
20guHa

AHYapu — gekemBpu
2003 2004

MAH. €8P0 OMH. gAA, % MAH. €Bpo OmH. gan, % MAH. eBpo %

2954.5 30.7 3694.5 31.8 740.0  25.0
1143.4 11.9 1312.1 1.3 168.8 14.8
810.6 8.4 1255.2 10.8 4446  54.8
768.0 8.0 823.4 7.1 55.4 7.2
150.8 1.6 191.3 1.6 406  26.9
2066.9 21.5 2461.0 21.2 394.1 19.1
1679.8 17.5 1939.8 16.7 259.9 15.5
312.7 3.3 449.7 3.9 137.0 4338
1688.3 17.6 1750.1 15.1 61.8 3.7
2731 2.8 260.2 2.2 -12.9 -4.7
224.4 2.3 233.4 2.0 9.1 4.0
168.9 1.8 175.9 1.5 7.0 4.2
137.8 1.4 159.4 1.4 21.6 15.7
134.2 1.4 133.5 1.1 -0.7 -0.5
116.1 1.2 121.2 1.0 5.1 4.4
105.3 1.1 113.8 1.0 8.5 8.1
1179.2 12.3 1460.1 12.6 281.0 23.8
359.8 3.7 457.1 3.9 97.3  27.0
218.6 2.3 337.5 2.9 118.8 544
111.2 1.2 125.6 1.1 14.4 13.0
95.0 1.0 113.6 1.0 18.6 19.5
94.3 1.0 99.9 0.9 5.7 6.0
651.2 6.8 1015.9 8.7 364.7  56.0
248.0 2.6 458.7 3.9 210.7  85.0
139.4 1.5 208.2 1.8 68.8  49.3
127.9 1.3 159.4 1.4 315 246
534.8 5.6 651.9 5.6 117.0  21.9
54.8 0.6 73.5 0.6 186  34.0
406.7 4.2 488.0 4.2 81.3  20.0
195.0 2.0 2071 1.8 121 6.2
129.0 1.3 96.0 0.8 -33.0 -25.6
9610.5 100.0 11617.4 100.0 2006.9  20.9
742.7 905.6
8867.8 10711.8 1844.0  20.8

* CmokoBume epynu BratouBam eaaBu om XapmMoHudupaHama cucmema 3a onucaHue U KogupaHe Ha cmoKkume.
T BralouBa uHdopmauuama 3a BHoca Ha cmoku om MaaBa 99 ,MumHuuecku obaekyeHuA* Ha MumHudeckama mapuda.

M3mouHuyu: OKkoHYameAHuU gaHHu 3a 2003 2. u npegBapumeAHu gaHHU 3a 2004 2. Kbm 26 AaHyapu 2005 2., nOAYy4eHU om azeHuuAa
,MumHuuu“. MHdopmauuama e gonvaHeHa ¢ gaHHu om HCWU u e o6pabomeHa om BHBE. AaHHume ca cbaaacyBaHu ¢ HCU.
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MN3Hoc. HayuH Ha usnoas3BaHe

R~ ST o eputg e
; Tpynu cmoku 2003 2004 npeggg&::ma
ke MAH. €8p0 OMH. gAA, % MAH. e8po OmH. gaa, % MAH.eBpo %
é TMompeb6umeAcKu cmoKu 2440.5 36.6 2626.6 32.9 186.1 7.6
XpaHu 299.5 45 348.9 4.4 494 165
Lluzapu 171 0.3 22.9 0.3 58 336
o Hanumku 73.0 1.1 72.6 0.9 -0.5 -0.6
Apexu u 06yBKu 1457.6 21.9 1551.2 19.4 93.7 6.4
& AerapcmBa u Koamemuka 163.2 2.4 1563.3 1.9 9.9 6.0
m Mebeau u gom. 063aBerkgaHe 245.7 3.7 279.9 35 342 139
Apyau 184.4 2.8 197.8 25 13.4 7.3
CypoBuHu u mamepuaau 2758.9 41.4 3484.5 43.6 7256  26.3
YyzayH, *eAA30 u cmomaHa 541.4 8.1 805.9 10.1 264.5 48.9
LiBemHu memanu 534.7 8.0 749.3 9.4 214.7 40.2
Xumuyecku npogykmu 229.4 3.4 255.4 3.2 26.0 11.3
[Aacmmacu, Kayuyk 172.1 2.6 198.7 2.5 26.6 15.5
TopoBe 79.4 1.2 58.1 0.7 -21.3  -26.8
TekcmuAHU Mamepuaau 278.2 4.2 293.9 3.7 15.7 5.6
CypoBuHu 3a npousBogcmBo Ha xpaHu 218.4 3.3 278.8 35 60.4 277
AbpBeH mamepuaa u xapmua, KapmoH 196.7 2.9 229.2 2.9 32.5 16.5
LlumeHm 29.3 0.4 22.8 0.3 -6.5 -22.2
TiomioH 49.6 0.7 92.7 1.2 43.1 86.9
Apyau 429.7 6.4 499.6 6.3 69.9 16.3
NHBecmuyuoHHU cmoKu 912.2 13.7 1073.9 13.4 161.8  17.7
MawuHu, ypegu u anapamu 310.4 4.7 357.4 45 47.0 15.1
EAnekmpuuecku mawuHu 112.5 1.7 96.5 1.2 -16.0 -14.2
TpaHcnopmHu cpegecmBa 68.9 1.0 83.8 1.0 14.9 21.6
PesepBHuU yacmu u o6opygBaxe 192.5 2.9 238.9 3.0 46.4 241
Apyau 227.8 3.4 297.3 3.7 69.5 305
06ujo HeeHepauliHu CMOKU 6111.6 91.7 7185.1 89.9 1073.5 17.6
EHepautiHu pecypcu 556.6 8.3 808.8 10.1 2522 453
[empoAHuU npogykmu 385.0 5.8 624.8 7.8 239.8 62.3
Apyau 171.6 2.6 184.0 2.3 12.4 7.2
OBLLIO U3HOC (FOB) 6668.2 100.0 7993.9 100.0 1325.6  19.9

M3mouHuyu: OKoHYameAHU gaHHu 3a 2003 2. u npegBapumeAHu gaHHU 3a 2004 2. KbM 26 AHYapu 2005 2., NOAYYeHU om azeHuuA
,MumHuyu“. MHdopmayuama e gonbAHeHa ¢ gaHHu om HCU u e o6pabomera om BHB. AaHHume ca cveaacyBaHu ¢ HCW.



BHoc. HauuH Ha uanoa3BaHe

Tpynu cmoku

Mompe6umeAcKu cmoKu
XpaHu, Hanumku u yuzapu
MeGeAu u gom. o63aBerkgaHe
NekapcmBa u Kosmemuka
Apexu u 06yBKu
ABmomobunu
Apyau

CypoBuHu u mamepuaau
Pygu
YyayH, *eAn30 U cmomaHa
LiBemHu memanu
TeKkcmuAHU Mamepuaau
AbpBeH mamepuaa u xapmua, KapmoH
Xumuyecku npogykmu
MAacmmacu, Kayuyk
CypoBuHu 3a npousBogcmBo Ha xpaHu
Kosku
TiomioH
Apyeu

NHBecmuyuoHHU cmoKu
MawuHu, ypegu u anapamu
EAekmpuyecku mawuHu
TpaHcnopmuu cpegecmBa
PesepBHuU yacmu u o6opygBaxe
Apyu

06ujo HeeHepauliHu CMOKU

EHepautiHu pecypcu
lopuBa
CypoB nempoA u npupogeH 2a3
Bveauwa
Apyau 2opuBa
Apyeu
Macna

Apye BHoc !

0BLLI0 BHOC (CIF)

MAH. e8P0 OMH. gAA, % MAH. e8P0 OMH. gaA, % MAH. eBpo

1475.8
264.5
320.5
315.3
109.6
244.3
221.4

3849.5
312.7
248.0

96.2

1321.0
212.0
232.2
439.3
198.2
101.3

20.4
668.1

2466.2
937.3
316.8
541.6
360.3
310.2

7791.4

1690.1
1529.7
1302.3
184.9
42.5
160.4
160.4

129.0

9610.5

AHYapu — gekemBpu

2003 2004

15.4 1895.2 16.3
2.8 306.4 2.6
3.3 394.6 3.4
3.3 425.6 3.7
1.1 120.6 1.0
2.5 385.2 3.3
2.3 262.9 2.3

40.1 4602.8 39.6

3.3 449.7 3.9
2.6 458.7 3.9
1.0 130.3 1.1
13.7 1355.3 1.7
2.2 248.2 2.1
2.4 256.5 2.2
4.6 552.8 4.8
21 241.8 2.1
1.1 91.0 0.8
0.2 31.2 0.3
7.0 787.3 6.8

25.7 3083.4 26.5

9.8 1053.3 9.1
3.3 350.3 3.0
5.6 837.3 7.2
3.7 422.4 3.6
3.2 420.1 3.6

81.1 9581.4 82.5

17.6 1940.0 16.7
15.9 1723.8 14.8
13.6 1482.6 12.8
1.9 2115 1.8
0.4 29.8 0.3
1.7 216.2 1.9
1.7 216.2 1.9
1.3 96.0 0.8

100.0 11617.4 100.0
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SNHOH

CbUJUA Nepuog Ha
npegxogHama
2oguHa

419.5
41.9
74.1

110.2
10.9

140.9
414

753.3
137.0
210.7
34.1
34.3
36.2
24.4
113.5
43.5
-10.3
10.7
119.3

617.2
116.0
33.5
295.7
62.1
110.0

1790.0

249.9
194.0
180.2
26.6
-12.8
55.9
55.9

-33.0

2006.9

%

28.4
15.8
23.1
34.9
10.0
57.7
18.7

19.6
43.8
85.0
35.4
2.6
171
10.5
25.8
22.0
-10.2
52.6
17.9

25.0
12.4
10.6
54.6
17.2
35.5

23.0

14.8
12.7
13.8
14.4
-30.0
34.8
34.8

-25.6

20.9

1 VHdpopmauuama 3a BrHoca Ha cmoku B MaaBa 99 ,MumHuuecku obaeryeHuAa” Ha MumHuYeckama mapudoa He € gocmambuHa 3a KaacudouuupaHemo

Ha cmokume 8 cvomBemHama cmokoBa epyna.

M3mouHuyu: OKkoHYameAHuU gaHHu 3a 2003 2. u npegBapumenHu gaHHU 3a 2004 2. Kbm 26 AHyapu 2005 2., noAy4eHU om azeHuua

L2Mumnuyu“. lipopmayuama e gonbaHeHa ¢ gaHHu om HCW u e obpabomera om BHB. AaHHume ca cvenacyBaHu ¢ HCU.
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Oarka. Moguwet

M3Hoc no ocHOBHU Mbp2oBCKU NapMHbLOPU U peguoHU

2003

AHYapu — gekemBpu

2004

Mpomaxa
CbWUA ne|
npegxog
20gu

MAH. €8p0 OMH. gAA, % MAH. e8po OMH. gaA, % MAH. eBpo

Cmpatu
EBponelicku cvt03-25, 8 m. y.: 4010.3
EBponelicku cvto3-15, 8 m. u.: ! 3769.8
Vimaaua 935.2
[epmaHua 718.2
Mopuun 691.4
Beneun 404.7
(®panyua 338.2
Mcnanua 181.1
BeAukobpumaHua 168.7
ABcmpun 134.7
XoAaHguAa 102.7
EBponelicku cvto3-10, 8 m. y.: 2 240.5
Moawa 54.7
YHeapua 55.3
EBpona, 8 m. u.:3 231.2
Pycua 93.2
YkpauHa 52.5
BankaHcKu cmpaHu, 8 m. u.:* 1244.8
Typuua 610.2
PymbHua 203.4
Copbua u YepHa 2opa 220.2
MakegoHuA 136.7
Amepuka, 8 m. y.: 392.1
CALY 297.9
A3ua, 8B m. u.; 363.8
CuHeanyp 39.2
Wapaen 38.2
AuBaH 10.3
Ipy3sua 39.6
Apyau cmpaHu 426.0
OBLLIO U3HOC (FOB) 6668.2

60.1
56.5
14.0
10.8
10.4
6.1
5.1
2.7
2.5
2.0
1.5
3.6
0.8
0.8

3.5
1.4
0.8

18.7
9.2
3.0
3.3
2.1

5.9
4.5

5.5
0.6
0.6
0.2
0.6

6.4

100.0

T BratouBa cmpaHume — YaeHKu Ha EBponelickun cbios, npegu paswupaBaHemo om 1 mal 2004 2.

2 BralouBa HoBume cmpaHu — YAeHKU Ha EBponelickua cbios, npuemu om 1 mal 2004 2.

4653.1
4330.2
1043.8
816.6
788.9
476.9
360.2
269.2
198.0
175.9
101.8
322.8
80.3
69.4

294.4
100.8
60.5

1640.2
798.6
3234
277.7
166.7

463.8
357.2

479.1
77.0
60.0
54.2
521

463.2

7993.9

58.2
54.2
13.1
10.2
9.9
6.0
4.5
3.4
2.5
2.2
1.3
4.0
1.0
0.9

37
1.3
0.8

20.5
10.0
4.0
3.5
2.1

5.8
4.5

6.0
1.0
0.8
0.7
0.7

5.8

100.0

642.7
560.4
108.6
98.4
97.5
722
22.0
88.1
29.3
411
-0.9
824
25.7
14.0

63.2
7.6
7.9

395.4
188.5
120.0
57.5
30.0

71.7
59.3

115.3
37.7
21.8
44.0
12.4

37.3

1325.6

CcnpAmMo
puog Ha
Hama
Ha

%

16.0
14.9
11.6
13.7
141
17.8

6.5
48.7
17.4
30.5
-0.9
34.2
46.9
25.3

27.3
8.2
15.1

31.8
30.9
59.0
26.1
21.9

18.3
19.9

31.7
96.2
57.2
428.1
31.4

8.7

19.9

3 BralouBa Pycua, WBeluapua, YrpatHa, Mubpaamap (Bpum.), MoagoBa, Beaapyc, HopBezusn, AuxmerwaiH, Can Mapuro, VicaaHgua u MoHaro.

4 BraouBa Typuua, PymbHuAa, Copbus u HepHa 2opa, MakegoHua, ArbaHus, XbpBamcka u bocHa u XepuyezoBuHa.

M3mouHuyu: OkoHYameAHuU gaHHu 3a 2003 2. u npegBapumenHu gaHHU 3a 2004 2. Kbm 26 AHyapu 2005 2., nOAy4eHU om azeHuuAa
,MumHuyu“. MHdopmayuama e gonbAaHeHa ¢ gaHHu om HCU u e o6pabomera om BHB. AaHHume ca cveaacyBaHu ¢ HCU.



BHOC no 0cHOBHU Mbp20BCKU NAapMHLOPU U PEe2uoHU

MAH. €8P0 OMH. gAA, % MAH. eBpO OMH. gan, % MAH. eBpo

CmpaHu
EBponelicku cvt03-25, 8 m. y.: 5309.1
EBponelicku cvto3-15, 8 m. u.: ' 4757.0
['epmaHua 1370.4
Vimaaua 982.3
Mpuua 637.6
Opanyua 541.7
BenukobpumaHua 239.5
ABcmpua 210.7
VicnaHua 214.0
XoAaHgua 170.7
Beazua 130.6
LLIBeyun 110.9
EBponelicku cbr03-10, 8 m. u.: 2 552.1
Yexua 156.0
MoAwa 135.2
YHeapua 119.2
EBpona, 8 m. u.:3 1649.4
Pycua 1208.2
YKpaiHa 305.8
LBeduapua 108.2
BaakaHcKu cmpaHu, 8 m. u.:* 899.1
Typuua 588.6
PymbHua 231.1
Copbua u YepHa 2opa 30.2
MakegoHuA 21.2
Amepuka, 8 m. y.: 529.6
CAL 245.6
Bpasuaua 105.4
Asua, 8 m. u.: 957.1
Kuma 248.6
AnoHua 121.4
Apyau cmpaHu 266.2
ObLWO BHOC (CIF) 9610.5

2003

AHYapu — gekemBpu

55.2
49.5
14.3
10.2
6.6
5.6
2.5
2.2
2.2
1.8
1.4
1.2
5.7
1.6
1.4
1.2

17.2
12.6
3.2
1.1

9.4
6.1
2.4
0.3
0.2

5.5
2.6
1.1
10.0
2.6
1.3
2.8

100.0

1 BKkatouBa cmpaHume — YaeHKu Ha EBponelickua cbios, npegu paswupaBaHemo om 1 mal 2004 a.

2 BralouBa HoBume cmpaHu — YAeHKU Ha EBponelickua cbiod, npuemu om 1 mal 2004 e.

6284.5
5596.5
1693.6
1141.5
667.5
617.1
282.1
274.9
244.0
193.0
167.7
134.2
687.9
196.7
173.1
141.2

2119.6
1469.8
471.3
138.9

1154.6
700.0
342.3

42.4
41.0

743.3
262.2
190.8
1121.1
377.7
151.4
194.3

11617.4

2004

54.1
48.2
14.6
9.8
5.7
5.3
2.4
2.4
2.1
1.7
1.4
1.2
5.9
1.7
1.5
1.2

18.2
12.7
4.1
1.2

9.9
6.0
2.9
0.4
0.4

6.4
2.3
1.6
9.7
3.3
1.3
1.7

100.0

111

lpomaHa cnpamo
CbWuA nepuog Ha

npegxogHama
2oguHa

975.3
839.5
323.2
159.3
29.9
75.4
42.7
64.3
30.0
22.3
37.1
23.3
135.8
40.7
37.8
22.0

470.2
261.6
165.5

30.7

255.5
111.5
111.2
12.1
19.8

213.7
16.6
85.4

164.0

129.1
30.1

-71.9

2006.9

%

18.4
17.6
23.6
16.2

4.7
13.9
17.8
30.5
14.0
13.0
28.4
21.0
24.6
26.1
28.0
18.5

28.5
21.7
54.1
28.3

28.4
18.9
48.1
40.1
93.6

40.4
6.8
81.1
17.1
51.9
24.8
-27.0

20.9

3 BralouBa Pycus, WBetiuapus, YrpatiHa, Fubpaamap (Bpum.), MoagoBa, Beaapyc, HopBezaua, AuxmerwatiH, CaH Mapuro, VicaaHgua u Monaxo.

4 BralouBa Typuyua, PymbHus, Copbua u YepHa 2opa, MaxkegoHun, AabaHun, XbepBamcka u BocHa u XepuezoBuHa.

M3mouHuyu: OkoHYameAHU gaHHu 3a 2003 2. u npegBapumeAHu gaHHU 3a 2004 2. KbM 26 AHYapu 2005 2., NOAYYeHU om az2eHuuA

,MumHuyu“. Hdopmayuama e gonbAHeHa ¢ gaHHU om HCU u e obpabomena om BHB. AaHHume ca cvaaacyBaHu ¢ HCU.

zovnd| |
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BaaymHa cmpykmypa Ha usHoca u BHoca

(%)
AHYapu — gekemBpu
Baaymu 2003 2004
BHoc usHoc BHoc U3HoOC
Luamc,‘u gOAap 34.7 36.4 34.1 35.3
EBpo 62.7 60.7 63.6 62.1
Apyau Baaymu, 8 m. u.: 2.6 2.9 2.3 2.6
BpumarcKa Aupa 1.0 1.6 0.9 1.5
LLIBegcKa KpoHa 0.1 0.8 0.1 0.8
LLIBetiuapcku (paHK 0.6 0.2 0.6 0.2
OBLLO 100.0 100.0 100.0 100.0
M3mouHuyu: OKkoHYameAHuU gaHHu 3a 2003 2. u npegBapumeaHu gaHHU 3a 2004 2. Kbm 26 AHyapu 2005 2., NnOAYy4eHU om azeHuuAa
,MumHuyu“. MHdopmayuama e gonbAaHeHa ¢ gaHHU om HCW u e o6pabomera om BHB. AaHHume ca cveaacyBaHu ¢ HCW.
Pasmep Ha 6pymHuA BbHWEH gbA2
(MAH. eBpo)
Mo uHcmumyyuoHaAHu cekmopu ' XI1.1999 X11.2000 XI1.2001 X11.2002 XI1.2003 XI1.2004
I. AvpaBHo ynpaBaeHue 2 8751.9 9249.6 9143.4 7446.3 6624.1 5824.7
KpamkocpoyHu 0.0 0.0 0.0 0.0 0.0 0.0
AbA20CpOYUHU 8751.9 9249.6 9143.4 7446.3 6624.1 5824.7
O6Auzayuu® 5068.6 5412.7 5658.6 4682.8 3929.4 3145.4
0ObAuzayuu, npumeskaBaHu om pesugeHmu * -16.8 -9.3 -62.4 -320.9 -346.8 -288.5
3aemu 3700.0 3846.2 3547.2 3084.3 3041.5 2967.9
II. LieHmpanHa 6aHKa 116.2 109.9 74.0 20.2 0.0 0.0
Kpamkocpouru 0.0 0.0 0.0 0.0 0.0 0.0
AvA20CpOUHU 116.2 109.9 74.0 20.2 0.0 0.0
3aemu 116.2 109.9 74.0 20.2 0.0 0.0
Ill. Top2oBcku 6aHKu ® 300.9 336.5 292.3 415.8 790.0 1712.0
Kpamkocpouru 300.2 300.5 2422 311.2 602.3 1128.1
3aemu 0.1 9.9 12.0 13.2 9.7 27.6
Aenosumu 129.0 185.1 230.1 298.0 496.8 998.9
Apyau 3agbAskeHUA 171.2 105.6 0.2 0.0 95.8 101.6
Mpocpoyua 171.2 105.6 0.2 0.0 0.0 0.0
Apyeu 0.0 0.0 0.0 0.0 95.8 101.6
AvA20CpOUHU 0.6 36.0 50.1 104.7 187.7 583.8
ObAuzayuu 0.0 0.0 0.0 0.0 0.0 5.8
3aemu 0.6 36.0 50.1 104.7 187.7 578.1
IV. Apyau cekmopu’ 1302.3 1732.2 1761.9 2209.2 1870.6 2811.2
Kpamkocpouru 774.0 1017.2 845.4 1204.4 922.6 1248.1
3aemu 105.9 164.7 109.5 149.5 268.4 537.2
TopeoBeku kpegumu 668.1 852.6 735.9 1054.8 654.2 710.9
AbA20CpOYUHU 528.2 715.0 916.6 1004.8 948.0 1563.1
ObAuzayuu 0.0 0.0 0.0 0.0 2.9 2.9
3aemu 491.2 679.2 851.4 954.3 945.1 1560.2
Apyau 3agbAKeHuA 37.0 35.8 65.1 50.5 0.0 0.0
V. Npeku uHBecmuyuu: BbmpewHoupmMeHu 3aemu 375.4 454.5 663.3 677.4 1353.9 1898.1
BPYTEH BbHLUEH ABAT (I+11+1l1+1V+V) 10846.6 11882.7 11934.9 10768.9 10638.7 12245.9
AHaanumu4yHu cmamuu
AbAzocpoyeH BoHWeH gbae 9587.0 10344.4 10564.9 8996.6 8375.0 8940.0
KpamkocpoueH BbHWweH gbae 1259.6 1538.3 1370.0 1772.3 2263.7 3305.9
MybAuYeH u nybauyHO2apaHmupaH BbHWEH gbA2 9396.1 9876.7 9698.5 7960.6 7047.9 6423.0
YacmeH HeaapaHmupaH BbHWeEH gbA2 1450.5 2006.0 2236.5 2808.3 3590.8 5822.9
PeBoaBupawu kpegumu 0.0 0.0 0.0 97.8 177.2 332.7
TvpeoBcku kpegumu @ 705.2 888.4 801.0 1105.3 965.0 979.9

T MpegcmaBaHe Ha 6pymHuA BbHWeEH gbaz B cbomBememBue ¢ External Debt Statistics: Guide for Compilers and Users, 2003, nogzomBeH om HAKOAKO
MegyHapogHU opeaHusauuu u uagageH om MBQ. MpegBapumenru gaHHu. PaBHocmotiHocmma 8 eBpo e uguucAeHa no KYpc Ha cvomBemHume
yyrgecmpanHu Baaymu KbM KpaAa Ha nepuoga.

2 IamOYHUK: Peaucmbp Ha gbps#KaBHUA U gbpsraBHozapaqmupaHua gbae Ha MuHucmepcmBomo Ha douHaHcume — npegBapumeAHU gaHHU KoM 7 Mapm
2005 e. He ce BraouBam 3agbarkeHUAMa Ha pupMume om NYGAUYHUA CEKMOP U gbprRaBHozapaHmupaHua gbAg, KOUmo ca BKAloYeHU 8 nogcmamua
Apyau cekmopu.

3 BratouBam ce obauzauuume no BbHWHUA gbA2, EMUMUPAHU Ha MEXgyHapogHUMe nasapu, U gbpsRaBHU UEHHU KHUMa (geHoMmuHupaHu B8 reBoBe u
yyrgecmpanHa Baayma), npumeraBaHu om HepesugeHmu.

4 Mopagu npuaazaHemo Ha pe3ugeHMHUA NPUHUUN gbA2bMm Ce HamaAABa ¢ obema Ha UgHHUME KHUXKa, emumupaHu om peaugeHmu Ha MeskgyHapogHume
duHaHcoBu nasapu u npumerkaBaHu om pesugeHmu, nopagu Koemo me ce noco4Bam CbC 3HAK MUHYC (NO HOMUHAA).

5 Mo gaHHu om mbpeoBckume HGaHKu (BKA. gaHHU 3a BaHkume om NYBAUYHUA U 4aCMHUA CEKMOP).

6 He ca BraloueHu genosumume, cBbp3aHu ¢ YCAOBHU 3agbAKEHUA.

7 A\aHHU 3a doupMume om NYBAUYHUA U YaCMHUA CEeRMOP, BKA. gbprkaBHozapaHmupaHume kpegumu. He ce BraouBam BbmpewHodupMeHume 3aemMu.
AaHHUmMe obxBauwiam camo Kpegumume, pesucmpupandu 8 BHB u 3a koumo mA e noAyyuAa UHPOPMaUUA.

8 AaHHume ce BraouBam B8 mabauuama bpymeH BbHWweH gbAz.



0O6cAykBaHe Ha BpymHuA BbHWEH gbA2 npe3 2004 2.

Mo uHcmumyyuoHaAHu cekmopu '

I. AbvpxaBHo ynpaBaeHue ?
KpamkocpoyHu
AvA20CpOUHU
ObAuzayuu
0O6Auzauuu, npumexaBaHu om pesugeHmu®
3aemu

II. LieHmpanHa 6aHka

Ill. Top2oBcku 6aHKu *
KpamkocpoyHu
3aemu
Aenosumu®
Apyau 3agbAKeHUA
AvA20CpOUHU
3aemu

IV. Apyau cekmopu®
KpamkocpoyHu
3aemu
AvA20CpOUHU
3aemu

V. Mpeku uHBecmuyuu: BbmpewHocupmeHu 3aemu

BPYTEH BbHLUEH ABAT (I+lI+1l1+1V+V)
AHaAUMUYHU cmamuu

AbA2ocpoyeH BbHWEH gbAz

KpamrocpoueH BbHWeEH gbAe

My6AuyeH u nybauYHO2apaHmupaH BbHWEH gbA2
YacmeH HezapaHmupaH BbHWEH gbA2
PeBonBupawu kpegumu’

Top2oBcKu kpegumu 8

['naBHuua

186.1
0.0
186.1
40.8
69.6
75.7

0.0

66.1
63.4
2.3
25.1
36.0
2.8
2.8

33.1
13.9
13.9
19.2
19.2

3071

217.4
89.7
191.0
116.1
40.5
48.3

| mpumeceyue

AuxBa

148.5
0.0
148.5
141.1
-16.5
23.9

0.0

2.6
0.9
0.9
0.0
0.0
1.7
1.7

3.7
0.2
0.2
3.5
3.5

4.7

159.5

156.9
2.6
150.6
8.9
0.7
0.0

06wo

334.6
0.0
334.6
181.9
53.1
99.6

0.0

68.7
64.3
3.2
25.1
36.0
4.4
4.4

36.8
141
141
22.7
22.7

26.5
466.6

374.3
92.3
341.6
125.0
41.2
48.3
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(MAH. eBpo) %

Il mpumeceyue

[naBHuya  AuxBa

82.8
0.0
82.8
0.2
35.3
47.3

0.0

54.7
415

2.6

8.0
30.9
13.3
13.3

57.8
19.0
19.0
38.8
38.8

27.6

222.9

156.5
66.4
97.6

125.3
26.6

0.9

19.1
0.0
19.1
0.0
0.0
19.1

0.0

6.8
2.7
2.7
0.0
0.0
41
41

12.1
1.3
1.3

10.8

10.8

2.4

40.3

36.0
4.3
26.8
13.5
0.4
0.0

06wo

101.8
0.0
101.8
0.2
35.3
66.3

0.0

61.5
44.2

5.3

8.0
30.9
17.4
17.4

69.8
20.3
20.3
49.6
49.6

30.0
263.2

192.5
70.7
124.4
138.8
271
0.9

(npogoarkaBa)
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(npoguaskeHue) (MAH. eBpo)

Il mpumeceyue IV mpumeceyue 2004
Mo uHcmumyyuoHaAHu cekmopu’
FhaBHuya  AuxBa O6bwo TlnaBHuya  AuxBa O6wo lraBHuya  AuxBa 06wo

I. AvpaBHo ynpaBaeHue? 767.3 84.5 851.8 99.4 21.3 120.7 1135.6 273.4  1409.0
KpamkocpouHu 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
AbA20CPOYHU 767.3 84.5 851.8 99.4 21.3 120.7 1135.6 273.4  1409.0
Obauzauuu 613.2 62.1 675.3 0.3 0.0 0.3 654.5 203.2 857.7
ObAuzayuu, npumeskaBaHu om peaugeHmu®  31.0 2.0 29.0 46.2 0.0 46.2 182.1 -18.5 163.6
3aemu 123.1 24.4 147.5 52.9 21.3 74.2 299.0 88.7 387.7
II. LlenmpanHa 6aHka 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
lll. Top2oBcKu GaHKu * 74.8 2.9 7.7 91.8 5.6 97.4 287.5 17.8 305.3
KpamkocpoyHu 68.2 0.1 68.2 81.6 0.1 81.8 254.7 3.8 258.4
3aemu 2.0 0.1 2.0 6.6 0.1 6.7 13.5 3.8 17.3
Aenosumu® 57.8 0.0 57.8 27.9 0.0 27.9 118.7 0.0 118.7
Apyau 3agbAKeHuA 8.4 0.0 8.4 47.2 0.0 47.2 122.5 0.0 122.5
AbA20CPOYHU 6.7 2.8 9.5 10.1 5.4 15.6 32.8 14.0 46.9
3aemu 6.7 2.8 9.5 10.1 5.4 15.6 32.8 14.0 46.9
IV. Apyau cekmopu ¢ 119.4 6.0 125.4 327.4 14.6 342.0 537.6 36.4 574.0
KpamkocpoyHu 13.0 0.3 13.3 221.6 3.6 225.2 267.5 5.4 272.9
3aemu 13.0 0.3 13.3 221.6 3.6 225.2 267.5 5.4 272.9
AbA20CPOYHU 106.4 5.6 112.1 105.7 11.0 116.7 270.2 30.9 301.1
3aemu 106.4 5.6 112.1 105.7 11.0 116.7 270.2 30.9 301.1

V. MNpeku uHBecmuyuu:

8bompewHodupmeHu 3aemu 68.9 4.8 73.7 96.5 6.7 103.2 214.8 18.5 233.3
BPYTEH BbHLUEH ABAT (I+11+1l1+1V+V) 1030.5 98.1 1128.6 615.1 48.1 663.2 2175.5 346.0 2521.6
AHaAumuyHu cmamuu
AbAzocpoueH BbHWEH gbAe 913.6 96.9 10105 283.2 43.2 326.3 1570.6 333.0 1903.6
KpamkocpoueH BbHWweH gbae 116.9 1.2 118.1 331.9 4.9 336.9 605.0 13.0 618.0
My6AuYeH u nybAuYHO2apaHmupaH
BoHWEH gbAe 7731 86.7 859.8 122.3 27.3 149.6 1183.9 2915 14754
YacmeH HezapaHmupaH BbHWweH gba2 257.4 11.4 268.8 492.8 20.7 513.6 991.7 545 1046.2
PeBonBupawu kpegumu’ 37.4 0.9 38.3 58.5 1.1 59.6 163.0 3.2 166.2
TopeoBcku kpegumu 8 34.9 0.0 34.9 153.5 0.0 153.5 237.6 0.0 237.6

T MpegcmaBare Ha obcayBaHemo Ha 6pymHua BbHWeH gbaz B cbomBemcmBue ¢ External Debt Statistics: Guide for Compilers and Users, 2003,
nogeomBeH Om HAKOAKO MegyHapogHu opeaHusauuu u uszgageH om MBO®. Qaxkmuuecku naawarus. MpegBapumenHu gaHHu. AaHHume ca
npeusyucAeHu B8 eBpo no cpegHomeceyeH Kypc Ha cbomBemHume Baaymu.

2 l3moYHUK: Peaucmup Ha gbpsaBHUA U gbpsraBHoeapaHmupaHua gouae Ha MuHucmepcmBomo Ha cpuHaHcume — npegBapumeAHU gaHHU KbM 7 Mapm
2005 2. He BralouBa gaHHU 3a naaulaHuAama Ha dupmMume om NYbAUYHUA CEeRMOpP U 3a gbprrkaBHozapaHmupaHuA gbAg, KOumo ca BrAOYeHU B
nogcmamua Apyau cekmopu.

8 Mopagu npuaazaHemo Ha pe3augeHMHUA NPUHLUUN NAAUWAHUAMA NO BbHWHUA gbAZ Ce HamaAABam C NAaWaHUAMa NO UEHHUME KHUMKE, emMumupaHu om
pesugeHmu Ha MerkgyHapogHUme cuHaHcoBu nazapu u npumerkaBaHu om pesugeHmu, nopagu kKoemo me ce noco4Bam CbC 3HaKk MuHyc. HemHomo
HapacmBaHe Ha pa3Mepa Ha gbpraHume om pesugeHmu obAuzayuu No BbHWHUA gbA2 NPe3 omuemHuA Mecey, npegcmaBaaBa HemHO HamaneHue
Ha 3agbAXeHUAmMa KbM HepeaugeHmu u ce ompasaBa 8 mabauuama CbC 3HaK NAIOC.

4o gaHHu om mbpaoBckume H6aHKu (BKA. gaHHU 3a 6aHKkume om NYBAUYHUA U YaCMmHUA CEKMOp).

5 He ca BraloyeHu genodumume, cBbp3aHu ¢ YCAOBHU 3agbAKEHUA.

6 BratouBa usBbpuweHU NAawaHuAa Ha e2aaBHuuu U AuxBu no Kpegumu (6e3 BbmpewHodupMeHu kpegumu), peaucmpuparu 8 BHB u 3a koumo ma e
NOAYYUA@ UHPOPMaUUA, U NAawaHuAma no gbpaBHozapaHmupaHuA gbA2 (UBMOYHUK: Peaucmbp Ha gbpsaBHUA U gbpsaBHo2apaHmupaHua gua2
Ha MuHucmepcmBomo Ha huHaHcume — npegBapumenHu gaHHU KoM 7 mapm 2005 2.).

7 AaHHUMe He ce BralouBam 8 mabauuume ObcayskBaHe Ha 6pymHUA BbHWEH gbAe.

8 HemHomo HapacmBaHe Ha padmepa Ha NoAYYeHUMe MbpP2oBCKU Kpegumu Npea omyemHuA Mecey, ce ompasaBa B gonbAHUMEeAHUME MabAuUU KbM
lMoAyyeHu HoBu Kpegumu u geno3umu, a HemMHOMO HamaneHue — B gonbAHUMEAHUME MabAauuu KM O6cAys+BaHe Ha bpymHUA BbHWEH gbAe.
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vnd| |

AbA208u uHguKamopu
(%)

XI1.1999 XI1.2000 XI1.2001 XI1.2002 XI1.2003 XI1.2004

SNHBHO

BpymeH BvHWeH gbae (npoueHm om BBIT) 89.2 86.9 78.6 65.1 60.5 63.1
BpymeH BbHweH gbaz (npoueHm om uaHoc Ha CHOY) 200.1 156.0 147.4 126.1 112.5 107.8
KpamkocpoueH BvHWeH gbae (npoueHm om BBIT) 10.4 11.2 9.0 10.7 12.9 17.0
KpamkocpoueH gbae/6pymeH BbHWeH gbae (%) 11.6 12.9 11.5 16.5 21.3 27.0
06cAyBaHe Ha GpymHuUA BbHWEH gbAz (npoyeHm om BBIM)* 8.0 9.2 11.1 8.5 7.6 13.0
06cAyskBaHe Ha BpymHUA BbHWEH gbAe

(npoueHm om usxoc Ha CHQY)* 17.9 16.6 20.8 16.4 14.1 22.2

*BRAOYUMEAHO pasxogume, cBbpaaHu ¢ npegBapumeaHomo uskynyBaHe Ha bpetiguobaueayuume mun DISC npes 2004 2.

N3moyHuk: BHB u M®.

MAaawaHua no 6GpymHUA BbHWEH gbA2

(MAH. eBpo)
mpumecevue 2004
| I il v obujo
I'AaBHuua 186.1 82.8 767.3 994 1135.6
AuxBa 148.5 19.1 84.5 21.3 273.4
06wo 334.6 101.8 851.8 120.7 1409.0

NamouHuk: BHE u M.
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2004
2004

.
z

MoAyYeHU HOBU Kpegumu U genosumu

(MAH. eBpo)
Mo UHCMUMYYUOHaAHU cekmopu’ UTATACERE 2004
| I i v obuo
I. AvpaBHo ynpaBaeHue ? 155.6 123.1 189.4 38.7 506.8
KpamkocpoyHu 0.0 0.0 0.0 0.0 0.0
AbA20CpOYHU 155.6 123.1 189.4 38.7 506.8
O6Auzayuu 4.0 0.0 9.2 2.2 15.4
O6Auzayuu, npumeskaBaHu om peaugeHmu® 62.4 105.0 24.3 15.0 206.7
3aemu 89.2 18.0 155.9 21.5 284.7
II. LleHmpanHa 6aHKa 0.0 0.0 0.0 0.0 0.0
Ill. Top2oBcKu baHKu * 216.5 307.7 206.7 496.8 1227.6
KpamkocpoyHu 183.3 194.0 100.3 317.9 795.5
3aemu 6.8 4.9 4.9 13.6 30.1
Aenosumu® 101.2 161.5 66.0 303.9 632.7
Apyau 3agbAKeHuA 75.4 27.5 29.3 0.4 132.7
AvA20CpOUHU 33.1 113.7 106.4 178.8 4321
O6Auzayuu 0.0 0.4 1.0 4.4 5.7
3aemu 33.1 113.3 105.5 174.5 426.4
IV. Apyau cekmopu ® 263.4 133.4 782.5 245.6 1424.8
KpamkocpoyHu 61.5 82.6 268.5 70.9 483.5
3aemu 61.5 82.6 268.5 70.9 483.5
AvA20CpOUHU 201.8 50.8 514.0 174.7 941.3
3aemu 201.8 50.8 514.0 174.7 941.3
V. Mpeku uHBecmuyuu: BbmpewHodupmeHu 3aemu 128.4 143.4 206.6 286.3 764.7
BPYTEH BbHLLEH ABAT (I+ll+1l1+1V+V) 763.9 707.5 1385.2 1067.4 3923.9
AHaanumu4Hu cmamuu
Ava2ocpoyeH BbHWEH gba 480.8 376.1 941.2 628.1 2426.2
KpamkocpoueH BbHWeH gba2 283.1 331.4 443.9 439.3 1497.7
MybAuYeH U nybAUYHO 2apaHmupaH BbHWEH gbA2 221.2 142.3 244.2 134.6 742.4
YacmeH HezapaHmupaH BbHWEH gbA2 542.7 565.2 1141.0 932.8 3181.5
PeBoaBupawu kpegumu’ 128.3 84.0 741 70.9 357.2
TopzoBcku Kpegumu 8 92.9 110.4 29.9 59.7 293.0

" MpegcmaBare Ha noay4eHUMe HoBu Kpegumu u genodumu no GpymHuA BuHweH gbae B cbomBemcmBue ¢ External Debt Statistics: Guide for Compilers
and Users, 2003, nogeomBeH 0m HAKOAKO MeKgyHapogHU opaaHusauuu u uagageH om MB®. Pakmuyecku noAyyueHu Kpegumu u genosumu.
MpegBapumenHu gaHHU. AaHHUME ca npeusducAeHu B eBpo No cpegHoMeceYeH KYpc Ha cbomBemHume Baaymu.

2 IaMOYHUK: Peaucmbp Ha gbps#RaBHUA U gbpsraBHozapaHmupaHua gbae Ha MuHucmepcmBomo Ha douHaHcume — npegBapumeAHU gaHHU KoM 7 Mapm
2005 2. He BrAlouBa gaHHU 3a 3agbAXeHUAmMa Ha dpupMume om NYBAUYHUA CEKMOp, BRAIYUMEAHO 3a gbpraBHozapaHmupaHuA gbA2, KOumo ca
BkatoueHU B nogcmamusa Apyau cekmopu.

3 Mopagu npuaazaHemo Ha peaugeHMHUA NPUHUUN HEMHOMO HAMaAEHUE Ha pasmepa Ha gbpaHume om pesugeHmu obAuzayuu no BbHWHUA gbAz Npes
omuemHua Mecey, npegcmaBaaBa HemHO HapacmBaHe Ha 3agbAsKeHUAMA KbM Hepe3ugeHmu u ce ompasaBa 8 mabauuama 3a noAyyeHu HoBu
Kpegumu U geno3umu CbC 3HaK NAIOC.

4o gaHHu om mbpeoBckume HGaHKu (BKA. gaHHU 3a BaHkume om NYBAUYHUA U 4aCMHUA CEKMOP).

5 He ca BrAlOYeHU NoAyYeHUMe genosumu, cBbpaaHu ¢ YCAOBHU 3agbAKEHUA.

6 BralouBa noayueHu Kpegumu (6e3 BbmpewHoUPMEHU Kpegumu), peaucmpupaHu 8 BHE u 3a Koumo MA e NoAyYuAa UHPOPMAaUUA, Kakmo u
gbprkaBHozapaHmuparu Kpegumu (UBMOYHUK: Peaucmbp Ha gbpsaBHUA u gbpsaBHozapaHmupaHuA guA2 Ha MuHucmepcmBomo Ha duHaHcume —
npegBapumeAHu gaHHU KoM 7 mapm 2005 2.)

7 NaHHume He ce BralouBam B8 mabauuume NoayyeHu HOBU Kpegumu u genosumu.

8 HemHomo HapacmBaHe Ha pasmepa Ha NoAYYeHUMe MbpP2oBCKU Kpegumu Npea omyemHuUA Mecey, ce ompasnBa B gonbAHUMEAHUMEe MabAuUU KbM
lMoayyeHu HOBU Kpegumu u geno3umu, a HemHOMo HamaneHue — B8 gonbAHUMEAHUME mabAuuu KoM O6cAyKBaHe Ha BpymHuA BbHWEH gbA2.
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MurucmepcmBa u BegomemBa

06wo

MUKUCMED-  Creyuansu
Begomemea

cméau
Begomemea

1283716.7 1084 675.4

g
qepHaseH 6Ka"°"“ KaHCKU
Gogrem P9 Giogem
. MPUXOAW 1 MOMOLLWA 15854 584.4 10186 513.6 8900 325.6
06wu npuxogu 15399 941.8 10166 160.6 8899730.3
TeKyuwu npuxogu 15399 941.8 10166 160.6 8899730.3
AaHvuHu npuxogu 127739714 8469 657.1 8274 045.6
Aarbyu Bopxy nevanbama 9382496 9382496 9240354
KopnopamuBeH gatbk 8577641 8577641 848 678.7
Narvk Bupxy guBugeHmume u goxogume 804855 804855 753567
AaHok Bbpxy goxogume Ha (huauyecku Auya 12475487 12475487 12458885
arok Bvpxy 3acmpaxoBamenHume u
npesacmpaxoBameaHume npemuu 345128 343192 4377
Aavk Bbpxy gobaBerama cmoiiocm 38913050 38913050 38523339
Aruusu u maxcu Bopxy meyu 2opuba 18810025 1880998.2 17446632
Muma u MumHuyecku maxcu 2024899 2924899  292350.2
Mpuxogu Ha obwecmBeHo ocuzypaBaHe 4079461.5 0.0 0.0
Coyuaaroocuzypumennu BHocku 3a AOO 32318008 0.0 0.0
3gpaBHoocuzypumenHu BHocku 847 660.7 0.0 0.0
Apyeu ganbuu 4094015 1847466 180 456.6
mywecmBenu garbuu 204 825.2 190.1 0.0
- gaHbK Bupxy HegBusKuUMUME uMomu 579147 19.7 0.0
- gaHbK Bupxy HacregcmBama 4718 0.0 0.0
- gaHvk Bbpxy npeBosHume cpegemBa 504707 430 0.0
- gaHbk npu npugobuBare Ha umywecmBo no
gapeHun u Bv3aveageH HauuH 83992.0 56 0.0
- NHMEH  JaHbK 31970.0 218 0.0
Apyau garvuu no 3akoa 3a kopnopamuBHomo
n0goxogHo 0baazate 1776234 1776234 1772054
- gatbk Bbpxy npegemaBumendume pasxogu 1B777 13777 136354
- JaHvK BbpXy coyuarHUMe pasxogu 978201 978201 975468
- gaHbK Bopxy pasxogume 3a Aeku aBmomobuau 177320 177320 176737
- gatbk Bbpxy gapeHua u cnoHcopemBo 50886 50886 50847
- OKOHYaMeAeH gaHbk Bbpxy 3aA03u 3a
XasapmHu uepu 30092.3 300923 300923
- gaHbk BbpXy npuxogume Ha BiogiemHume
npegnpuamuA 131726 131726 131726
Apyau gasbyu 69529 6931 32511
HegaHbyHu npuxogu 26259704 16965034 625 684.7
Mpuxogu u goxogu om cobemBetxocm 11933209 9106791 488 319.8
AopaBHu, 0BWUHCKU U CbgebHU maKcu 8604105 4912043 939.7
AvpraBHu makcu 4906764 4906764 939.7
ChgebHu makcu 488555 0.0 0.0
OBW{UHCKU maKcu 320878.6 5279 00
Tn0Bu, CaHKUUU U HakaameAHu AuxBu 2694268 1715396 1187171
- KOHUCKYBaHU cpegemBa U npuxogu om npogakou
Ha KOHAUCKYBaHU U npugobumu om 3a0e Bewu 3962.0 37674 3077
- 2006u, CaHKUUU, Heycmoliku, HakasameAHu AuxBu,
06e3wemeHuA U Hayemu 2654648 1677722 1184095
Tpuxogu om Yy:KgecmparHU ocu2YpUMEAHU
UHCMUMYMU 32 NEHCUU NO MEQYHapOgHU Npoapamu 3082.1 0.0 0.0
Apyeu HegaHbuHU Npuxogu 787108 165843 78858
Mpuxogu om npogabu Ha gop:kaBHo U 0BWUHCKO
umyuiecmBo 190 072.6 779285 1062.2
Tpuxogu om KoHuecuu 306162 282372 245316
Tpuxogu om AUYEH3uU 3305 3305 0.0
Momowu 454 642.6 20 353.0 595.3
OBLLO PA3XOAN (PASXOAN+TPAHCOEPH) 151989542 97551315 8730269.9
II. PA3XOAK 151989542 64040426 1022847.2
Tekywu pasxogu 136153476 55284524 900 426.1
3annamu u BvaHazpamgeHua 3a nepconana, Haem no
mpygoBu U cAymebHU npaBoomHoweHuA 16715185 6490137 0.0
Apyau Bb3nazpargeHua U nAaWaHuA 3a nepcoHan 2615603 809277 0.0
OcuzypumenHu BHocku 641630.0  248008.6 0.0
Cmunerguu 46039.5 11155.8 00

1263959.1 1069 346.5
1263959.1 1069 346.5
1956115 1956115
142141 142141
90853 90853
51288 51288
16602  1660.2

14 14
389711 38971
136335.0 1363350
139.7 139.7

0.0 0.0

0.0 0.0

0.0 0.0

42000 42900
190.1 190.1

197 19.7

0.0 0.0

430 430

5.6 5.6

218 218

418.0 418.0

823 823

2733 2133

58.3 583

40 40

0.0 0.0

0.0 0.0

36820 36820
10683475 8737350
4223439 3379712
4880736 4213356
4875457 4208077
0.0 0.0

521.9 521.9
525847 496149
3459.7 32303
491250  46384.6
0.0 0.0
244625  13819.9
768469 469574
37065 37055
3305 3305
197576 153289
10223957  823984.7
5368782.2 36202984
4616204.3 3091 061.0
641969.3 6236746
806569  7869.2
22458744 2391710
111568 111558

199 041.3
194 612.6
194 612.6
0.0
0.0
0.0
0.0
0.0

0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0

0.0
0.0

0.0
0.0
0.0
0.0
0.0

0.0

0.0

0.0

194 612.6
84372.7
66 738.0
66 738.0
0.0

0.0
2969.7

2294

2740.4

0.0
106426

29889.5
0.0

0.0

44287

198 411.0
17484838
15251433

18 204.6
1958.7
67034

0.0

CwmemHa
nanama

43
43
43
0.0
0.0
0.0
0.0
0.0

0.0
0.0

0.0
0.0

0.0
0.0
0.0
0.0
0.0

0.0

0.0
0.0
43
0.5
0.0
0.0
0.0
0.0
0.0

0.0

0.0

8495.8
81608

4998.5
1925
1519.0
0.0
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(XUA. AB.)
CoyuanHo ocuaypaBate
Yyumencku
06w AOO  H30K  neHcuoHe
(hoHg
41756928 3269337.6 882967.1 23388.0
41756926 3269337.6 8829669 23388.0
41756926 3269337.6 8829669 23388.0
40794615 32115268 847660.7 202741
0.0 00 0.0 00
00 00 0.0 00
0.0 0.0 0.0 0.0
0.0 0.0 00 00
0.0 0.0 0.0 0.0
0.0 0.0 00 00
0.0 0.0 00 00
0.0 00 0.0 0.0
40794615 32115268 847660.7 202741
32318008 32115268 00 202741
847 660.7 0.0 847660.7 0.0
00 00 00 00
0.0 0.0 00 00
00 00 0.0 0.0
0.0 0.0 00 00
0.0 0.0 0.0 00
0.0 0.0 0.0 00
0.0 0.0 0.0 00
00 0.0 00 00
00 00 0.0 00
0.0 0.0 0.0 0.0
00 00 0.0 00
00 0.0 0.0 0.0
00 00 0.0 00
0.0 0.0 0.0 0.0
00 00 0.0 00
962311 578109 353063 31140
16399.7 8599 124266 31132
00 00 00 00
00 00 00 00
00 00 0.0 0.0
00 0.0 00 0.0
73365.7 505706 227917 34
0.0 00 0.0 0.0
733657 505706 227917 34
30821 3082.1 00 00
32480 31627 87.9 -2.6
135.6 135.6 0.0 0.0
0.0 0.0 0.0 0.0
0.0 0.0 00 00
02 00 02 00
41579656 32726123 8830565 22968
50799156 4195901.9 8816339 23798
5070724.6 4189680.0 8786648 23798
382603 270340 112263 00
17884 968.4 820.1 00
127658 89725 37933 0.0
0.0 00 0.0 0.0

(npogoarkaBa)
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. (npogbaskeHue) (xuA. AB.)
? KoHconu- Penyt- Uesmpangs  MusucmepcmBa u Begoucm8a Couyvuanxo ocuzypaBare
- Qupar Tl ey MuHucep:  Groyquyy CHEMHE Yaumenchu
qopiaben Giogyem KaHCKU Ofwo  cmBau Begonicmea nanama  Qfwo A0O H30K  neHcuowe
Giogikem Giogisem BegoncmBa (hoHg
[13gpbekka 23801311 11571615 1067831 10480372 9983537  49683.6 14454 528354 432509 95645 209
Cybeuguu - 0bwo 8680764 6889695 1323534 5566161 556 616.1 0.0 0.0 0.0 0.0 0.0 00
Cybeuguu 3a HeduHaHcoBU npegnpuamuA 7896903 6538435 1286015 5252420 5252420 00 00 0.0 0.0 0.0 0.0
- 33 mekywa gelHocm 2870287 2075189 1186322 888868 888868 0.0 00 0.0 0.0 0.0 0.0
- gpyeu cybeuguu U nAauLaHUA 78 494.1 73622.7 99694 636533 636533 0.0 0.0 0.0 0.0 0.0 0.0
- ocbuecmBaBane Ha 3gpaBHa geliHoem u
MeguYUHCKa noMouY 4241675 3727019 00 3727019 3727019 00 00 0.0 0.0 0.0 0.0
5 Cybeuguu 3a 1opugUYECcKU AUYA C HECTONAHCKA UgA 78 386.1 35126.1 37519 313742 313742 0.0 0.0 0.0 0.0 0.0 0.0
2 Cybeuguu 3a uHarcoBu uHcmumyuuu 0.0 0.0 0.0 0.0 0.0 00 00 0.0 0.0 0.0 0.0
MpegocmaBeHu noMowu 3a Yy:OuHa 0.0 0.0 0.0 0.0 0.0 00 00 0.0 0.0 0.0 0.0
Pasxogu 3a uneHcku BHoc u yyacmus 8 HemvpoBeku
0p2aHu3ayuu u gelHocmu 538328 126302 00 125987  1259%.3 24 54 56.7 56.7 0.0 00
AuxBu - 06wo 6974292 6924768 6612895 311872 311872 00 00 882.4 882.4 0.0 0.0
AuxBu no BbHWHU 3aemu 5167229 5146655 4834934 311721 311721 0.0 0.0 882.4 882.4 0.0 00
- NOHQOHCKU KAYO 749737 749787 749737 0.0 0.0 00 00 0.0 0.0 0.0 0.0
- CBemoBHa banka 57 469.1 565867 528185 37682  3768.2 00 00 882.4 882.4 0.0 0.0
-1-24 1750.1 1750.1 1750.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00
- EBponeticku cbio3 1437178 143778 140848 292.9 292.9 00 00 0.0 0.0 0.0 0.0
- TlapuskKU KAYO 14590.1 14590.1  14590.1 0.0 0.0 00 00 0.0 0.0 0.0 0.0
- EBponeticka uHBecmuuuoHHa GaHka 19025.9 190259 2356 187903 187903 0.0 0.0 0.0 0.0 0.0 00
- EBponelicka 6atka 3a 8vacmaroBaBare u
pasBumue 27262 27262 00 27262 27262 00 00 0.0 0.0 0.0 0.0
- gpyeu pa3xogu 3a AuXBu no BbHWHU 3aemu 101403 89653 33709 55044 55044 0.0 0.0 0.0 0.0 0.0 00
- 10 06AUAUUU, EMUMUPaHU U mbpeyBaHu Ha
MeXgYHapogHUMe kanumanoBu nasapu 3212567 3212567 3212567 0.0 0.0 00 00 00 0.0 0.0 0.0
- AuxBu no akmuBupaHu guprkaBHozapaHmupaHu
3aemu 4129 4129 4129 0.0 0.0 00 00 0.0 0.0 0.0 0.0
- gPyaU pa3xogu 3a AUXBU KbM YyKgecmpaHHu Auua 0.0 0.0 0.0 0.0 00 00 00 00 0.0 0.0 0.0
AuxBu no BvmpewHu 3aemu 1807064  177811.3 1777962 15.1 15.1 0.0 0.0 00 0.0 0.0 00
- 10 06AU2AUUOHHU 33EMU (gbASOCPOUHU U
CPEgHOCPOUHU YEHHU KHUMKa) 1202273 1193146 1193146 0.0 0.0 00 00 00 0.0 0.0 0.0
- N0 gbA2 KoM BHB 490117 490117 490117 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00
- N0 3aeMU oM gpyau BaHku 19804 0.0 0.0 0.0 0.0 00 00 0.0 0.0 0.0 0.0
- no ALK, emumupatu 3a cmpykmypHa pedopma 92493 92493 92493 0.0 0.0 00 00 0.0 0.0 0.0 0.0
- N0 2aPaHUUOHHU GbPaBHU UEHHU KHUMa 220.6 220.6 220.6 0.0 0.0 00 00 0.0 0.0 0.0 0.0
- N0 gpyau 3aemu om cmpaxama 15.1 15.1 0.0 15.1 151 00 00 0.0 0.0 0.0 0.0
- gPyYau pa3xogu 3a AUXBU KbM MECMHU AUUA 20 0.0 0.0 0.0 00 00 00 00 0.0 0.0 0.0
- [\ameHu AuxBu no akmuBupaHu 2aparyuu no
3aeMu om 6aku 8 cmpaxama 0.0 0.0 0.0 0.0 0.0 00 00 0.0 0.0 0.0 0.0
CoyuanHu u 3gpaBHoocu2ypumeAHU NAWaHUA 55450514 566 955.9 0.0 5669559 5356173 313386 00  4964098.0 41084685 8532706 23588
Mercuu 35169143 0.0 0.0 0.0 0.0 0.0 00 35169143 35146384 00 22758
0Be3wemeHua U nNOMOULU 3a gomakuHcmBama 17941522 5550880 0.0 5550880 5247651 303228 0.0 12348457 381575.1 8532706 0.0
Wanaawanu om AbpaBHo obuiecmBeHo
ocuaypaBate, MutucmepcmBa u BegomemBa 663 061.4  281486.7 00 281486.7 281486.7 00 0.0 3815748 3815748 0.0 00
0beauiemeHun U nomousu 3a 6eapabomHu 1013302 8.3 0.0 8.3 83 00 00 1018219 1013219 0.0 0.0
KanumanoBu pasxogu 15562820 8482654 1224211 7252532 5019127 2233405 3350 9191.1 62219  2969.1 00
Mpupacm Ha gop:abHua peepB u uskynyBare Ha
3eMegecka NPogyKyua 21347 21347 00 273247 273247 00 00 0.0 0.0 0.0 0.0

IIl. TPAHCOEPU (CYBCUAII, BHOCKH) OT/3A

PEMYBAVKAHCKIA BIOAXET, BIOAXETHI CMETKIA

11 N3BLHBIOAKETHY QOHAOBE/CMETKIA (HETO) 0.0 7337272 -258656.3 -475070.8 -458995.9 -160750 00 51687 -3820.1 14226 83.0
V. BPEMEHHIA BE3AUXBEHI 3AEMIA OT/3A PEMYE-

AKAHCKNA BIOAKET, BIOAXETHII CMETKI 1

113BbHBIOAXETHI GOHAOBE W CMETKI (HETO) 0.0 0.0 0.0 0.0 0.0 00 00 0.0 0.0 0.0 0.0
V. TPAHCOEPU (CYBCUMANIA, BHOCKW) OT/3A LIPB
3A APYTW BIOAKETW (HETO) 0.0 -2617361.8 -7448766.5 4821457.3 3255300.6 1566 147.7 8497.0 927 1187 9271187 0.0 0.0
VI, AEQULIAT ()M3AMLLBK (+) 655630.2 4313821 1700557 261321.0  260690.7 6303 54 172 32147 -89.4 210912
VII. QUHAHCUPAHE -655630.2  -431382.1 -170055.7 -261321.0 -260690.7 6303 b4 A77211 32747 89.4 -21091.2
BbHWHO (unancupate - Hemo 6224914 6394495 7505240 1110745 1110745 0.0 00 -1860.8  -1860.8 0.0 0.0
BbmpeuwHo huHancupare - Hemo 12107133 -866618.4 -494217.6 -372395.4 -371765.1 6303 b4 -15866.3 51365 894 -21091.2
MpuBamusauun 11775745 1074685.9 1074 685.9 0.0 0.0 00 00 0.0 0.0 0.0 0.0
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(npoguAaskeHue) (XuA. AB.) ‘
— fr— I/IaBbH6|ogéKemHu I13BbHGt0gemHu £
Gl?acm Obuunu Bucwu oA BiP BT mgl\:g%uiu ?ﬁ:%ﬁgeutal
Yuuruwa 06wuHume
[. MIPUXOAM 1 TIOMOLLK 55 355.8 8215319 144 492.6 2359.3 17128 15301.7 428 4376 1949.4
06uju npuxogu 55126.5 8143535 130 642.2 233994 17108 15300.7 16 066.9 1488.8
Texkyuwu npuxogu 55126.5 8143535 130 642.2 233994 17108 15300.7 16 066.9 1488.8
AaHouHu npuxogu 00 224 659.1 0.0 00 0.0 00 193.6 0.0
JAaHvyu Bvpxy neyardama 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KopnopamuBeH garbk 00 00 00 00 00 00 00 00
Aavk Bopxy guBugeHmume u goxogume 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Jarbk Bopxy goxogume Ha (usuyecku AuUa 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
arvk Bvpxy 3acmpaxoBamenqume u
npeaacmpaxoBameAxume npemuu 00 00 0.0 00 0.0 00 193.6 0.0
Aatvk Bbpxy gobaBeHama cmoliHoem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Aruuau u makcu Bbpxy meyHu 2opuda 0.0 42 0.0 0.0 0.0 0.0 0.0 0.0
Muma u MumHuYecKu maxcu 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Mpuxogu Ha oBuiecmBeHo ocuaypaBaHe 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
CouuaaHoocuzypumennu BHocku 3a AOO 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
3gpaBHoocuzypumenHu BHocku 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Apyeu garbuu 00 224 654.9 00 0.0 00 00 00 00
VimywecmBeru gaxbyu 00 224 635.1 00 00 00 00 00 00
- gaHbK Bupxy HegBuumume umomu 0.0 5779.0 0.0 0.0 0.0 0.0 0.0 0.0
- gaHbK Bbpxy HacnegemBama 0.0 4778 0.0 0.0 0.0 0.0 0.0 0.0
- gaHbk Bbpxy npeBosHume cpegemBa 0.0 50427.7 0.0 0.0 0.0 0.0 0.0 0.0
- gaHbK Npu npugobuBaxe Ha umMywecmBo no
gapeHuA U BvamesgeH HauuH 0.0 83 986.4 0.0 0.0 0.0 0.0 0.0 0.0
- NHMEH  JaHbK 00 319482 00 00 00 00 00 00
Apyau gaHbuu no 3akoHa 3a kopnopamugHomo
NogoxogHo oGazaxe 00 00 00 00 00 00 00 00
- gaHvK Bbpxy npegecmaBumenHume pasxogu 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
- gaHbK Bbpxy couuanHume pasxogu 00 00 0.0 00 0.0 0.0 0.0 0.0
- gaHbK Bbpxy pasxogume 3a AekU aBmomoduAl 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
- gaHbK Bopxy gapeHus u cnoHcopemBo 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
- OKOHYaMeAEH gaHbk Bbpxy 3an03u 3a
Xa3apmHu ugpu 00 00 00 00 00 00 00 00
- gaHbK Bbpxy npuxogume Ha BrogsemHume
npegnpuaAmuA 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Apyau gaxbuu 00 197 00 00 00 00 00 00
HegaHbuHu npuxogu 55 126.5 589 694.4 130 642.2 23399.4 17108 15300.7 158732 1488.8
Mpuxogu u goxogu om cobemBeHocm 4124 79528.0 1311652 232813 1624.0 142764 154889 466.0
AvpaBHu, 06UWUHCKU U CbgeOHU makcu 488555 3203278 00 00 00 00 0.0 228
AvpaBHu makcu 00 00 0.0 00 0.0 00 0.0 0.0
CuvgebHu maxcu 48855.5 0.0 0.0 0.0 0.0 00 00 0.0
OBU{UHCKU MaKcu 00 320327.8 00 00 00 00 00 228
TA06U, CaHKYUU U HaKa3ameAHU AUXBu 1088.6 23067.6 58.6 10 0.0 52.1 15.0 2385
- KOHUCKYBaHu cpegecmBa U npuxogu om npogabu
Ha KoHducKyBaHu U npugobumu om 3anoe Beusu 1817 13.0 0.0 0.0 0.0 0.0 0.0 0.0
- 2700, CAHKUUU, HeYcmoUKu, HakasameAHU AUXBU,
06e3wiemeHuA U Hayemu 906.9 23054.7 58.6 1.0 0.0 52.1 15.0 238.5
Mpuxogu om Yy:kgecmpaHHU 0CU2YpUMEAHU
UHCMUMUYMU 32 NEHCUU NO MeMgyHapogHu npozpamu 00 00 0.0 00 0.0 0.0 0.0 0.0
QApyeu HegaHbuHU npuxogu 43223 53247.6 -753.2 56.9 85.2 9132 249.0 757.5
Mpuxogu om npoga:bu Ha gbp#adHo U 0BUUHCKO
umywecmBo 4476 1111444 1715 60.1 16 59.0 1204 40
Tpuxogu om KOHUecuu 00 237190 0.0 00 0.0 00 0.0 0.0
[puxogu om AuyeH3uu 00 00 00 00 00 00 00 00
Momowu 2293 71784 138504 196.9 20 1.0 4123107 460.6
OBLLO PA3XOA (PASXOAN+TPAHCOEPU) 53637.7 744019.7 138 436.7 18661.8 749.0 11367.5 2706325 48352.3
II. PASXOAN 2219312 23356514 389 352.9 82151.0 353977 66073.8 537 607.8 468303
TeKyuu pasxogu 208583.0 20665859 358 346.7 772183 32721 49405.2 218 318.6 50009
3annamu u BvaHazpamgeHun 3a nepcorana, Haem no
mpygoBu U cAYKeOHU NpaBoomHoweHuA 1194634 654 912.5 147 0455 35359.0 9869.3 12754.3 3980.2 860.3
Apyeu Bb3HazpamgeHua U NAAWAHUA 3a NEPCOHAA 15233.1 122739.6 29050.7 6688.4 1088.4 1987.6 14536 602.9
OcuezypumenHu BHocku 42430.6 266 854.8 497208 126784 33004 42539 1300.0 316.5
Cmunexguu 00 102354 233171 13132 00 00 178 00
113gpbekka 314512 882 901.7 99758.2 210222 18 388.1 30260.4 83235.0 31175
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(npogbArkeHue)

Cybeuguu - 0bwo
Cybcuguu 3a HeuHaxcoBU npegnpuamuA
- 33 mekywa gedHocm
- gpyau cybeuguu u nAaULaHUA
- ocbwecmBaBane Ha 3gpaBHa gedHocm u
MEgUUUHCKa NoMowy
Cybeuguu 3a KpUgUUECKU AUYA C HECMONAHCKA UeA
Cybeuguu 3a (uraHcoBu uHemumMyyuu
MpegocmaBeHu nomouju 3a YyOuHa
Pa3xogu 3a uneHcku BHoc u yyacmun 8 HembvpaoBeku
0p2aHu3ayuu u gelHocmu
AuxBu - 06uio
AuxBu no BbHWHU 3aemu
- NOHGOHCKU KAY6
- CBemoBHa Ganka
-1-24
- EBponelicku cbto3
- TTapusRKU kAYO
- EBponelicka uHBecmuuuoHHa 6aHka
- EBponelicka Oatka 3a BvacmaroBaBake U
pasBumue
- gpyau pa3xogu 3a AuxBu no BbHWHU 3aemu
- 10 00AUAUUU, EMUMUPAHU U mbpayBaHu Ha
MeKgyHapogHUMe kanumanoBu nasapu
- AUXBu no akmuBupaHu gopaBHozapaHmupaHu
3aemu
- JPYeU pa3xogu 3a AUXBU KbM YygecmpaHHu Auua
AuxBu no BbmpewHu 3aemu
- 10 06AU2AYUOHHU 336MU (gbA2OCPOUHU U
CPEGHOCPOYHU UEHHU KHUMa)
- N0 gbA2 KoM BHB
- 110 3a8MU OM gpyau OaHKu
-no ALK, emumupaHu 3a cmpykmypHa pedopma
- 10 2aPaHUUOHHU GbPaBHU UEHHU KHUMA
- N0 gpy2u 3aemu om cmpaxama
- gpyeu pasxogu 3a AuxBu KbM MECMHU Auua
- MaameHu AuxBu no akmuBupaHu eapaHyuu no
3aeMu om 0atku 8 cmpaxama
CoyuanHu u 3gpaBHoocu2ypumeAHU NAWaHUA
MeHcuu
(06e3uwemeHua U NOMOULU 3a goMakuHcmBama
Wanaawanu om AbpaBHo obuiecmBeHo
ocuaypaBate, MurucmepcmBa u BegomemBa
06eauwemeHua u noMouu 3a Geapabomu
KanumanoBu pasxogu
Mpupacm Ha gupaBHUA peaepB u uskynyBake Ha
3eMegencka NPOgyKUUA
Ill. TPAHCOEPU (CYBCUAWIA, BHOCKI) OT/3A
PEMYBAMKAHCKIA BIOAXET, BIOAXETHU CMETKI
11 MI3BLHBIOAKETHI POHAOBE/CMETKM (HETO)
V. BPEMEHH BE3AXBEHW 3AEMI OT/3A PEMYB-
ANKAHCKUA BIOAXET, BIOAXETHI CMETKIA
1\3BbHBIOAKETHIA QOHAOBE W CMETKM (HETO)
V. TPAHCOEPU (CYBCUANIA, BHOCKM) OT/3A LIPB
3A APYTW BIOAKETW (HETO)
V1. AEQULIAT (-)MSANLLBK (+)
VII. QUHAHCUPAHE
BbHWHO (huHaHcupate - Hemo
BvmpewHo duHaHcupaHe - Hemo
MpuBamusauus

*AaHHUMe ca npegBapumenHu.

NamouHuk: M.

CbgetHa
Bnacm

0.0
0.0
0.0
0.0

0.0
0.0
0.0
0.0

48
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0

0.0
0.0

0.0

0.0
0.0
0.0

0.0
0.0
0.0
0.0
0.0
0.0
0.0

0.0
0.0
0.0
0.0

0.0
0.0
133482

0.0

-2462.3

0.0

170755.8
1718.1
47181
0.0
47181
0.0

O6uwuHu

90 324.4
62 831.1
6738.6
4626.9

51465.6
274933
0.0
0.0

11353
3916.7
11270
0.0
0.0
0.0
0.0
0.0
0.0

0.0
11270

0.0

0.0
0.0
2789.7

912.7
0.0
18770
0.0

0.0

0.0

0.0

0.0
47318
0.0
42136

0.0
0.0
269 065.6

0.0

162 636.6

11465

1430 141.6
775122
-17512.2
188189
-96 331.1

0.0

Avpadhu
Bucwu
yyuAULLR

95.4
597

0.0
59.7

0.0
3.6
0.0
0.0

1227
0.5
0.0
0.0
0.0
0.0
0.0
0.0
0.0

0.0
0.0

0.0

0.0
0.0
0.5

0.0
0.0
0.0
0.0
0.0
0.0
0.5

0.0
9239
0.0
50

0.0
0.0
31006.2

0.0

250 916.3

0.0
6055.9
-6095.9
0.0
-6.055.9
0.0

bAH

0.0
0.0
0.0
0.0

0.0
0.0
0.0
0.0

85.1
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0

0.0
0.0

0.0

0.0
0.0
0.0

0.0
0.0
0.0
0.0
0.0
0.0
0.0

0.0
29
0.0
0.0

0.0
0.0
49%2.7

0.0

63489.2

0.0

0.0
49346
-4934.6
0.0
-4 934.6
0.0

BHP

0.0
0.0
0.0
0.0

0.0
0.0
0.0
0.0

536
15
0.0
0.0
0.0
0.0
0.0
0.0
0.0

0.0
0.0

0.0

0.0
0.0
15

0.0
0.0
0.0
0.0
0.0
0.0
15

0.0
0.0
0.0
0.0

0.0
0.0
26855

0.0

0.0

0.0

34648.6
963.8
-963.8
0.0
-963.8
0.0

BHT

0.0
0.0
0.0
0.0

0.0
0.0
0.0
0.0

1475
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0

0.0
0.0

0.0

0.0
0.0
0.0

0.0
0.0
0.0
0.0
0.0
0.0
0.0

0.0
0.0
0.0
0.0

0.0
0.0
16668.6

0.0

9.2

0.0

54697.1
39342
-3934.2
0.0
-3934.2
0.0

(xun. nB.)

WaBuHbiogiemHu  13BbHGtgHemHU

ongoBe u
chiemKkU

88 687.1
72955.9
2712

184.8

0.0
157311
0.0
0.0

39596.8
480
480

0.0
0.0
0.0
0.0
0.0
0.0

0.0
480

0.0

0.0
0.0
0.0

0.0
0.0
0.0
0.0
0.0
0.0
0.0

0.0
0.0
0.0
0.0

0.0
0.0
319289.2

0.0

266 975.3

0.0

0.0

157 805.1
-157 805.1
0.0
-213689.4
558843

thongoBe u
CMMKU Ha
06wuHume

0.0
0.0
0.0
0.0

0.0
0.0
0.0
0.0

0.3
1034
0.0
0.0
0.0
0.0
0.0
0.0
0.0

0.0
0.0

0.0

0.0
0.0
1034

0.0
0.0
1034
0.0
0.0
0.0
0.0

0.0
0.0
0.0
0.0

0.0
0.0
418294

0.0

-2 668.4

11465

0.0

-46 402.9
46402.9
0.0
-601.5
470044



MapuueH omuem

BaaymeH rypc: AeBa 3a 1 w. g.
AeBa 3a 1 eBpo

HETHW YYXXAECTPAHHW AKTVBW
YymgecmpaHHu akmuBu

Kaca B uyxgecmpanHa Baayma
8 m. u. eBpo

Aenosumu

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

LIeHHU KHUKa, pa3AuYHU OM aKkyuu
8 reBoBe

8 uyrgecmpaHHa Baayma

8 m. u. eBpo

ARUUU U gpyau dopmu Ha cobemBeHocm
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

MoHemapHo 3rnamo u npumexkaBanu CMNT*
BaemaHua no auxBu

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

MuHyc uykgecmparHu nacuBu
Aenosumu

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu**

13gageHu guA208u UEeHHU KHUXa
8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

3agbAKeHuA no AuxBu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

HETHW BbTPELIHW AKTUBW
BbTPELWEH KPEAUT

B3EMAHWA OT MPABUTEACTBEHWA CEKTOP

LlenmpaaHo npaBumeacmBo (Hemo)
BaemaHua

ALK

8 reBoBe

8 uygecmpanHa Baayma
8 m. u. eBpo

PenocgeAku

8 reBoBe

8 uygecmpanHa Baayma
8 m. u. eBpo

Kpegumu

XI1.2003

1.54856
1.95583

10048952
13386263
252197
0
3169361
0
3169361
0

o o o

0
101286
9610
91676

0
8848296
0
8848296
0

3376

0

3376

0
820957
190790
0
190790
0
3337311
1439254
133240
1306014
0
42976
0
42976
0
1838945
16136

0

16136

0

o o o

0
10499239
10251357
763908
736871
3862895
2023950
1150965
872985

0

0
0
0
0
5

183894

1.2004

1.57932
1.95583

9859049
13150045
214271
0
3613547
0
3613547
0

o o o

0

99649
9610
90039

0
8297359
0
8297359
0

2988

0

2988

0
823896
98335

0

98335

0
3290996
1395209
135838
1259371
0

10059

0

10059

0
1869592
16136

0

16136

0

o o o

0
10752675
10607341
872881
845665
3991750
2122082
1164827
957255

0

0
0
0
0
8

186966

11,2004

1.575
1.95583

9719717
13245036
210589
98283
3670426
0
3670426
1884076
0

0

0

0
101097
10319
90778
40248
8282831
0
8282831
7539814
2954

0

2954
1973
863374
113765
0
113765
109025
3525319
1575763
142110
1433653
1096713
20110

0

20110
20110
1913368
16078

0

16078
16078

0

0

0

0
11197452
11103318
1100293
1070196
4163091
2249623
1215135
1034488
669064
0

0

0

0
1913468

111.2004

1.59999
1.95583

9940250
13763149
222354
114151
4110445
0
4110445
2211574
0

0

0

0
116093
9093
107000
40751
8277674
0
8277674
7525548
25145

0

25145
1973
908248
103190
0
103190
99639
3822899
1837594
163447
1674147
1138850
0

0

0

0
1985245
60

14

46

46

0

0

0

0
11205938
11049121
658120
628792
4197406
2212112
1237744
974368
596724
0

0

0

0
1985294

1V.2004

1.63709
1.95583

10016439
13857498
225357
125628
3977608
0
3977608
2309613
58675

0

58675
58675
114106
13706
100400
40375
8448600
0
8448600
7593930
34217

0

34217
8623
886014
112921
0
112921
109194
3841059
1872058
150679
1721379
1187739
0

0

0

0
1968913
88

14

74

74

0

0

0

0
11375539
11171026
352640
324135
4230564
2261562
1241586
1019976
596174
0

0

0

0
1969002

127

|

(xun. AB.) &

V.2004 vi2004
1.6034  1.60907
1.95583  1.95583
10133046 11385693
14163226 15650034
242028 243518
151580 138660
4007096 5160804
0 0
4007096 5160804
2359381 3294191
0 160378
0 0
0 160378
0 160378
103852 119294
12710 15362
91142 103932
39873 47728
8791215 8979384
0 0
8791215 8979384
7988936 8141634
34163 28897
0 0
34163 28897
8623 3342
854194 834004
130678 123755
0 0
130678 123755
127572 120116
4030180 4264341
2066336 2330011
148510 150776
1917826 2179235
1403426 1514235
31712 19368
0 0
31712 19368
8145 8145
1931277 1914107
855 855
14 14
841 841
841 841
0 0
0 0
0 0
0 0
11453676 11032615
11304334 10895790
129891  -575919
101219 -605989
4189286 4016634
2257909 2102427
1239003 1226483
1018906 875944
599009 529751
0 0
0 0
0 0
0 0
1931377 1914207

(npogbaskaBa)
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(npoguaskeHue)

8 reBoBe

8 uykgecmpaHHa Baayma
8 m. u. eBpo

MuHyC 3agbAkeHUA
Aeno3umu

8 reBoBe

8 uykgecmpanHa Baayma
8 m. u. eBpo

Penocgenku

8 reBoBe

8 uykgecmpaHHa Baayma
8 m. u. eBpo

MecmHo npaBumeacmBo u CO
LIeHHU KHU#Ka, pa3AuYHU om akyuu
8 reBoBe

8 uykgecmpanHa Baayma
8 m. u. eBpo

Penocgenku

8 reBoBe

8 uyrkgecmpaHHa Baayma
8 m. u. eBpo

Kpegumu

8 reBoBe

8 uygecmpanHa Baayma
8 m. u. eBpo

B3EMAHWA OT HEMPABUTEACTBEHWA CEKTOP

HeduHaHcoBu npegnpuamua
Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

LleHHU KHUKa, pa3AUYHU Om aKkyuu
8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

AKUUU U gpyau dopmu Ha cobecmBeHocm
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

(®unaHcoBu npegnpuamua
Penocgenku

8 reBoBe

8 uyskgecmpaHHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

LleHHU KHuKa, pasAuyYHU om akyuu
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

ARuUU U gpyau dopmu Ha cobecmBeHocm
8 reBoBe

8 uyrkgecmpaHHa Baayma
AomakuncmBa u HTOOA
Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

XI1.2003

0
1838945
0
3126024
3126024
958550
2167474

9487449
6731475
0

0

0

0
6575340
2936106
3639234
0

41296
34974
6322

0
114839
114839
0

0
254069
103201
34012
69189

0
122674
889
121785
0

11178
7968
3210

0

17016
17016

0
2501905
0

0

0

0
2501905

1.2004

76
1869592
0
3146085
3146085
1152055
1994030

9734460
6946768
0

0

0

0
6785654
2963840
3821814
0

40405
33767
6638

0
120709
120709
0

0
257256
104520
39396
65124

0
124492
918
123574
0

11177
7968
3209

0

17067
17067

0
2530436
0

0

0

0
2530436

11.2004

99
1913369
0
3092895
3092895
1112831
1980064
1387654

10003025
7 053 505
2543
2543

0

0

6 888 281
2924 218
3964063
3166013
41664
34758
6906
6906
121017
121017

0

0

294 284
89600
33607
55993
51706
176 079
47775
128304
123409
10444
7968
2476
2476
18161
18161

0
2655236
0

0

0

0
2655236

11,2004

49
1985245
0
3568614
3568614
1516820
2051794
1406150

10391001
7 285 049
2640
2640

0

0

7117 651
2978 880
4138771
3333220
40706
34504
6202
6202
124052
124052

0

0

303 617
91268
32643
58625
54271
184 015
51 110
132905
128447
10166
7328
2838
2838
18168
18168

0
2802335
0

0

0

0
2802335

1V.2004

90
1968912
0
3906429
3906429
1850200
2056229
1414655

10818386
7535 817
3134
3134

0

0

7 362 996
3016 866
4 346 130
3517 998
50064
43863
6201
6201
119623
119623

0

0

331 646
98289
39670
58619
53749
205 225
54 194
151 031
146 752
9958
7315
2643
2643
18174
18174

0
2950923
485

485

0

0
2950438

V.2004

100
1931277
0
4088067
4088067
2126113
1961954
1387703

11174443
7737 424
5086
3130
1956
1956
7552 619
3055 103
4 497 516
3693 058
59925
48257
11668
11668
119794
119794

0

0

329 217
79339
28346
50993
46288
218 001
59 723
158 278
1563 977
12721
6717
6004
6004
19156
19156

0
3107802
485

485

0

0
3107317

(XuA. AB.)

V1.2004

100
1914107
0
4622623
4622623
2367575
2255048
1689871

27926
27406
520

520
11471709
7 807 182
5241
5241

0

0

7 620 328
2993 474
4 626 854
3 846 386
64222
52554
11668
11668
117391
117391

0

0

361 505
93774
33761
60013
45830
238 649
66 134
172 515
168 430
12613
6717
5896
5896
16469
16469

0
3303022
485

485

0

0
3302537

(npoguarkaBa)
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1
(npogbArkeHue) (xur. nB.) 5
X11.2003 1.2004 1.2004 111.2004 1V.2004 V.2004 V2004  ©
8 reBoBe 2279405 2323601 2434854 2568228 2699991 2845110 3014845
8 uyskgecmpaHHa Baayma 222500 206835 220382 234107 250447 262207 287692
8 m. u. eBpo 0 0 187503 200081 213642 226530 252168
AbATOTPAVIHN AKTUBI 1182778 1192105 1207428 1218274 1229686 1234491 1243415
APYTU MO3NLNIN (HETO) -934896  -1046771  -1113294  -1061457  -1025173  -1085149  -1106590
OmHoweHuA mexgy Tb (Hemo) -36203 -30064 -43081 10218 7895 -10490 -36163
8 reBoBe -17572 -5550 -16063 17021 31648 4901 9997
8 uykgecmpaHHa Baayma -18631 -24514 -27018 -6803 -23753 -15391 -46160
8 m. u. eBpo 0 0 -4573 -6257 -16645 -11302 -32973
Apyau akmuBu u nacuBu (Hemo) -901236  -1017747  -1069519  -1048217  -1034599  -1061243  -1096813
8 neBoBe -750940 -823443 -826092 -798496 -826481 -875339 -879731
8 uykgecmpaHHa Baayma -150296 -194304 -243427 -249721 -208118 -185904 -217082
8 m. u. eBpo 0 0 -131470 -154457 -156039 -138423 -71505
OmHoweHuA mexgy BHB u Tb 2543 1040 -694 -23458 1531 -13416 26386
8 reBoBe -3830 -5334 -7072 -11474 -4843 -10448 -8223
8 uykgecmpaHHa Baayma 6373 6374 6378 -11984 6374 -2968 34609
8 m. u. eBpo 0 0 0 1957 -1 0 1
LUNPOKIW NAPU M3 16566457 16519049 16739139 16806256 17190153 17401213 18160804
MAPU M1 8029897 7788399 7852519 7835074 7987248 8035700 8422313
Mapu u3BbH baHkume 3874108 3718345 3717578 3722593 3784975 3830095 3960825
OBbpHalim genoaumu 4155789 4070054 4134941 4112481 4202273 4205605 4461488
8 neBoBe 2926880 2796539 2824322 2817583 2886504 2776727 2920395
MecmHo npaBumeacmBo u COd 214430 217499 248462 272403 261690 281139 272614
HeduHaHncoBu npegnpuamua 1822468 1700650 1649742 1621425 1666984 1531520 1653645
(®unaHcoBu npegnpuamua 63234 69436 64960 69704 76301 50179 53909
AomakuncmBa u HTOOA 826748 808954 861158 854051 881529 913889 940227
8 uykgecmpaHHa Baayma 1228909 1273515 1310619 1294898 1315769 1428878 1541093
MecmHo npaBumeacmBo u COD 10364 1547 3502 4879 5237 4205 3135
HeduHaHcoBu npegnpuamua 841967 894238 924306 896249 901101 993766 1099103
(®unarHcoBu npegnpuamua 9231 11726 15051 14461 19854 29166 30548
AomakuncmBa u HTOOA 367347 366004 367760 379309 389577 401741 408307
8 m. u. eBpo 0 0 806567 804730 838515 900694 1041512
Mecmto npaBumeacmBo u COd 0 0 3254 4471 4800 3781 2804
HeduHaHcoBu npegnpuamua 0 0 621639 610399 628337 674105 807481
(®unarHcoBu npegnpuamua 0 0 8129 8128 11243 17902 18843
AomakuncmBa u HTOOA 0 0 173545 181732 194135 204906 212384
MAPU M2 (M1 + KBA3UMAPN) 16464663 16438949 16655291 16678466 17081496 17270337 18032897
KBA3NNAPU 8434766 8650550 8802772 8843392 9094248 9234637 9610584
Aenosumu ¢ go2oBopeH Mamypumem go 2 2oguHu 6814899 7009818 7131140 7136865 7335167 7452531 7794663
8 neBoBe 2797084 2838225 2885083 2950261 3075641 3129693 3080655
MecmHo npaBumeacmBo u COd 783179 832059 833768 840509 850469 848924 854456
HeduHaHncoBu npegnpuamua 670026 600134 594034 587290 663802 685113 596314
(®unancoBu npegnpuamua 104970 114041 103148 129402 142827 149900 141268
AomakuncmBa u HTOOA 1238909 1291991 1354133 1393060 1418543 1445756 1488617
8 uykgecmpaHHa Baayma 4017815 4171593 4246057 4186604 4259526 4322838 4714008
MecmHo npaBumeacmBo u COD 322 8999 9042 9660 9182 9090 14226
HeduHaHncoBu npegnpuamua 1175351 1205292 1231489 1107288 1102684 1190715 1519701
(®unancoBu npegnpuamua 69775 84961 94015 95334 105222 87345 71781
AomakuncmBa u HTOOA 2772367 2872341 2911511 2974322 3042438 3035688 3108300
8 m. u. eBpo 0 0 2153322 2089862 2141946 2207421 2595769
Mecmto npaBumeacmBo u COd 0 0 5087 5615 5040 5034 10100
HeduHaHcoBu npegnpuamua 0 0 951755 855474 868389 919961 1247435
(®unancoBu npegnpuamua 0 0 75106 74100 81115 61941 52791
AomakuncmBa u HTOOA 0 0 1121374 1154673 1187402 1220485 1285443
Aenosumu, go2oBopeHu 3a noa3BaHe caeg
npeguaBecmue go 3 meceua 1619867 1640732 1671632 1706527 1759081 1782106 1815921
8 reBoBe 789772 801507 817759 829000 848898 862556 888491
MecmHo npaBumeacmBo u COD 0 0 0 0 0 0 0
HetunaHcoBu npegnpuamua 0 0 8460 11740 11376 24032 38238
(®unancoBu npegnpuamua 0 0 601 1 1 1 1
AomakuncmBa u HTOOA 789772 801507 808698 817259 837521 838523 850252
8 uykgecmpaHHa Baayma 830095 839225 853873 877527 910183 919550 927430
MecmHo npaBumeacmBo u CO 0 0 0 0 0 0 0
HeduHaHcoBu npegnpuamua 0 0 15463 21700 24257 28487 8704

(npogoarkaBa)
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(npoguarkeHue)

(®unarcoBu npegnpuamua
AomarkuHcmBa u HTOOA

8 m. u. eBpo

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamusa
(unarcoBu npegnpuamua
AomakuncmBa u HTOOA

MAPU M3 (M2+ U3AAAEHW ABATOBW LIEHHN
KHVXXA AO 2 TOANHW + PENOCAEAKW)
Penocgenku

8 reBoBe

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(®unancoBu npegnpuamua
AomakuncmBa u HTOOA

8 uykgecmpanHa Baayma

MecmHo npaBumeacmBo u COD
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomaruHcmBa u HTOOA

8 m. u. eBpo

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomakuncmBa u HTOOA

13gageHu gbA20Bu UEHHU KHUMA go 2 20gUHU
8 reBoBe

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomakuncmBa u HTOOA

8 uykgecmpaHHa Baayma

MecmHo npaBumeacmBo u CO
HeduHarcoBu npegnpuamua
(®unaHcoBu npegnpuamua
AomakuncmBa u HTOOA

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomakuncmBa u HTOOA
AbATOCPOYHW NACUBW, HEBKAIOYEHU B
MAPUYHATA MACA

AENO3UTU

Aeno3umu ¢ go2oBopeH Mamypumem Hag 2 20gUHU
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Aenosumu, gozoBopeHu 3a noa3BaHe caeg
npeguaBecmue Hag 3 meceya

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

N3AAAEHW ABATOBU LEEHHI KHVXXA
HAA 2 TOAVHN

8 reBoBe

8 uyskgecmpaHHa Baayma

8 m. u. eBpo

KAMUTAA N PESEPBU

OcHoBeH kanuman

Pe3sepBu

(unarco8 peayamam

XI1.2003

0
830095
0

o O O o

16566457
99459
83221
0
12085
71136
0
16238
0
7774
7402
1062

0

o O O o

2335
2335

301
1920
114

o

OO OO oo oo

3981734
201740
201740
117839

83901
0

o O O o

53981
5325
48656

0
3726013
955316
2044942
725755

1.2004

839225

o O O o

16519049
77765
65460

0
7528
57932
0
12305
0
2039
9184
1082
0

o O O o

2335
2335

301
1920
114

o

OO OO o ooo

4092675
210336
210336
115251

95085
0

o O O o

56561
5325
51236

0
3825778
958136
2101951
765691

11.2004

0
838410
388192

0

13572

0

374620

16739139
81513
68789

0
11135
57654

0
12724

0

4659
7435
630
7888
0
453
7435
0
2335
2335
0
301
1920
114

o

OO OO oo oo

4178030
247979
247954
124200
123754

47211

25

3
22
22

56856
5315
51541
47603
3873195
955592
2109156
808447

11,2004

0
855827
413186

0

21523

0

391663

16806256
125487
85584
0
9235
76349
0
39903
0
17942
21321
640
34057
0
12736
21321
0
2303
2303
0

541
1710
52

o

OO OO oo oo

4339932
259700
259674
126183
133491

50977

26

1
25
25

118187
29971
88216
62719
3962045
990150
2181840

790055

1V.2004

0
885926
436938

0

24075

0

412863

17190153
106249
76452
0
10735
65717
0
29797
0
6256
23541
0
26358
0
2817
23541
0
2408
2408
0

641
1710
57

o

OO OO oo oo

4201825
278511
278471
120860
157611

62666

40

1
39
39

126841
26859
99982
71234
3796473
993423
2271338

531712

V.2004

0
891063
457774

0

28309

0

429465

17401213
128454
101232

0
30344
70888

0
27222

0

9911
17311

0
24029

0

6718
17311
0
2422
2422
0

641
1710
71

o

OO OO oo oo

4185509
295934
295891
125855
170036

70679

43

2
41
41

126540
27061
99479
71376
3763035
994838
2316425

451772

(XuA. AB.)

V1.2004

0
918726
461598

0

8526

0

453072

18160804
125885
84513
0
10064
74449
0
41372
0
4233
37139
0
39118
0
1979
37139
0
2022
2022
0

751
1200
71

o

OO OO oo oo

4257504
315000
314996
135313
179683

73809

LA AR AT

128659
26763
101896
73775
3813845
994838
2358321
460686

(npoguarkaBa)
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(npoguAarkeHue) (XuA. AB.)

VI1.2004 VIII.2004 1X.2004 X.2004 X1.2004 XI1.2004

SNHBHOV

BaaymeH kypc: AeBa 3a 1 w. g. 1.62458 1.61492 1.57614 1.53555 1.4711 1.43589
AeBa 3a 1 eBpo 1.95583 1.95583 1.95583 1.95583 1.95583 1.95583
HETHW YY>XAECTPAHHW AKTUBI 10226803 10775805 11234236 11300871 11471702 11180756
YymgecmpaHHu akmuBu 14645671 15129057 15653479 16065004 16419800 17740339
Kaca 8 uyxgecmpanHa Baayma 263042 249680 224116 208267 224010 245975
8 m. u. eBpo 142185 134834 130067 122894 127731 156847
Aenosumu 4238885 4605883 5001564 4866690 5020446 5730649
8 reBoBe 360 195 300 1000 13950 8530
8 uygecmpanHa Baayma 4238525 4605688 5001264 4865690 5006496 5722119
8 m. u. eBpo 2367861 2892846 3199536 3011185 2979455 3413038
Penocgenku 8619 10564 13917 5839 9374 10051
8 reBoBe 0 0 0 0 0 0
8 uykgecmpaHHa Baayma 8619 10564 13917 5839 9374 10051
8 m. u. eBpo 0 0 0 0 3729 0
Kpegumu 123178 137225 146979 151943 157225 156307
8 neBoBe 16159 15543 15621 18424 20159 18739
8 uygecmpanHa Baayma 107019 121682 131358 133519 137066 137568
8 m. u. eBpo 52331 61773 63882 62823 67942 65562
LIeHHU KHUMa, pa3AuYHU Om aKkyuu 9007594 9143112 9325681 9893050 10081015 10652297
8 reBoBe 0 0 0 0 18254 25558
8 uygecmpanHa Baayma 9007594 9143112 9325681 9893050 10062761 10626739
8 m. u. eBpo 8348092 8466868 8722063 9216602 9342411 9664454
ARUUU U gpyau dopmu Ha cobemBeHocm 28925 27094 26512 26508 26502 27214
8 reBoBe 0 0 0 0 0 0
8 uykgecmpaHHa Baayma 28925 27094 26512 26508 26502 27214
8 m. u. eBpo 3342 3342 3342 3342 3342 4057
MoHemapHo 3ramo u npumeskaBanu CMNT* 834790 801090 777852 759517 733615 732066
BaemaHua no auxBu 140638 154409 136858 153190 167613 185780
8 reBoBe 0 0 0 0 0 0
8 uygecmpanHa Baayma 140638 154409 136858 153190 167613 185780
8 m. u. eBpo 137260 151867 133642 149068 164890 183364
MuHyc uyskgecmpanHu nacuBu 4418868 4353252 4419243 4764133 4948098 6559583
Aenosumu 2489282 2456456 2577536 2941792 3185778 4806466
8 neBoBe 115833 116228 121602 121001 227825 233138
8 uygecmpanHa Baayma 2373449 2340228 2455934 2820791 2957953 4573328
8 m. u. eBpo 1780449 1772669 1840409 2285144 2448903 3947039
Penocgenku 6842 0 0 7056 0 48353
8 reBoBe 0 0 0 0 0 0
8 uykgecmpanHa Baayma 6842 0 0 7056 0 48353
8 m. u. eBpo 0 0 0 0 0 48353
Kpegumu** 1921409 1894106 1838939 1810405 1751146 1693464
13gageHu guA208u UEeHHU KHUXa 1335 2690 2768 4880 11174 11300
8 neBoBe 498 498 498 498 498 498
8 uygecmpanHa Baayma 837 2192 2270 4382 10676 10802
8 m. u. eBpo 837 2192 2270 4382 10225 10362
3agvakeHuA no AuxBu 0 0 0 0 0 0
8 reBoBe 0 0 0 0 0 0
8 uykgecmpanHa Baayma 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0
HETHW BbTPELLIHW AKTUBU 12491130 12012535 12053853 12132647 12084924 13980697
BbTPELWEH KPEAUT 12407507 11943215 12037192 12069722 12056836 13770634
B3EMAHWA OT NPABUTEACTBEHWA CEKTOP 378183 -280126 -622545  -1005993  -1474135 -339209
Llenmpaano npaBumeacmBo (Hemo) 347528 -310770 -653050  -1035818  -1504200 -367463
BaemaHua 3972513 3986663 3983652 3923185 3900798 3905046
ALK 2051029 2092501 2144712 2112780 2149653 2211581
8 reBoBe 1182448 1177607 1216363 1227913 1243746 1312827
8 uygecmpanHa Baayma 868581 914894 928349 884867 905907 898754
8 m. u. eBpo 527893 566486 575986 528051 551340 535191
Penocgenku 0 0 0 0 0 0
8 reBoBe 0 0 0 0 0 0
8 uykgecmpaHHa Baayma 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0
Kpegumu 1921484 1894162 1838940 1810405 1751145 1693465
8 reBoBe 75 56 0 0 0 1

(npogoarkaBa)
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8 uykgecmpanHa Baayma
8 m. u. eBpo

MuHycC 3agbAkeHUA
Aenosumu

8 reBoBe

8 uykgecmpaHHa Baayma
8 m. u. eBpo

Penocgenku

8 reBoBe

8 uykgecmpaHHa Baayma
8 m. u. eBpo

MecmHo npaBumeacmBo u CO
LleHHU KHuKa, pasAuydHU om akyuu
8 reBoBe

8 uykgecmpaHHa Baayma
8 m. u. eBpo

Penocgenku

8 reBoBe

8 uykgecmpaHHa Baayma
8 m. u. eBpo

Kpegumu

8 reBoBe

8 uyrkgecmpaHHa Baayma
8 m. u. eBpo

B3EMAHNA OT HEMNPABUTEACTBEHWA CEKTOP

HeduHaHcoBu npegnpuamua
Penocgenku

8 reBoBe

8 uyrkgecmpaHHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

LleHHU KHuKa, pasAuydHU om akyuu
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

ARuUU U gpyau dopmu Ha cobecmBeHocm
8 reBoBe

8 uyrkgecmpaHHa Baayma

8 m. u. eBpo

(unarcoBu npegnpuamua
Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

LleHHU KHUKa, pa3AuYHU Om aKkyuu
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

ARUUU U gpyau dopmu Ha cobecmBeHocm
8 reBoBe

8 uykgecmpanHa Baayma
AomarkuHcmBa u HTOOA
Penocgenku

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

VI1.2004

1921409
0
3624985
3624985
1445634
2179351
1820932
0

0

0

0

30655
2144
971
1173
1173

0

0

0

0

28511
27991
520

520
12029324
8 176 808
4890
4890

0

0

7983 700
2989 731
4993 969
4121 624
70000
54569
15431
15431
118218
118218
0

0

364 054
78847
24666
54181
51688
248 940
69 551
179 389
175 397
17161
6716
10445
10445
19106
19106

0
3488462
485

485

0

0
3487977
3168050

VIII.2004

1894106
0
4297433
4297433
1707335
2590098
2307398
0

0

0

0

30644
2144
971
1173
1173

0

0

0

0

28500
28500

0

0
12223341
8210 222
0

0

0

0

8 000 234
2 954 569
5 045 665
4186 052
92522
55774
36748
36748
117466
117466
0

0

368 184
71379
26141
45238
42760
260 567
75770
184 797
181 880
17161
6716
10445
10445
19077
19077

0
3644935
485

485

0

0
3644450
3305316

1X.2004

1838940
0
4636702
4636702
1820571
2816131
2564506
0

0

0

0

30505
2144
971
1173
1173

0

0

0

0

28361
28361

0

0
12659737
8 475 238
0

0

0

0

8 267 646
3089 020
5178 626
4 363 641
90562
55727
34835
34835
117030
117030
0

0

377 667
69071
27910
41161
38741
272 453
83 323
189 130
186 323
17073
6645
10428
10428
19070
19070

0
3806832
485

485

0

0
3806347
3440791

X.2004

1810405

0
4959003
4959003
2071794
2887209
2581404

13075715
8708 993
0

0

0

0

8508 089
3115927
5392 162
4 668 866
83822
49177
34645
34645
117082
117082

0

0

390 425
69234
28966
40268
36702
285 432
86 702
198 730
198 161
16617
6645
9972
9972
19142
19142

0
3976297
0

0

0

0
3976297
3579692

X1.2004

1751145

0
5404998
5404998
2176834
3228164
2554592

13530971
8 967 162
0

0

0

0

8 773 757
3155210
5618 547
4903 948
78123
46255
31868
31868
115282
115282

0

0

405 291
83743
33932
49811
47336
287 715
90 083
197 632
197 087
14591
6645
7946
7946
19242
19242

0
4158518
0

0

0

0
4158518
3724926

(XuA. AB.)

XI1.2004

1693464
0
4272509
4272509
616898
3655611
2428082

14109843
9306307
0

0

0

0
9074063
3146710
5927353
5134736
114693
81574
33119
33119
117551
117551
0

0
429672
91325
37178
54147
47971
296282
94854
201428
200896
22805
16227
6578
6578
19260
19260

0
4373864
0

0

0

0
4373864
3894021

(npogbaskaBa)
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VI1.2004 VIII.2004 1X.2004 X.2004 X1.2004 XI1.2004

SNHBHOV

8 uykgecmpaHHa Baayma 319927 339134 365556 396605 433592 479843
8 m. u. eBpo 285703 305740 333511 365107 403122 450789
AbATOTPAVIHN AKTUBI 1256898 1275513 1286075 1300295 1318500 1337395
APYT MO3ULNIN (HETO) -1173275  -1206193  -1269414  -1237370  -1290412  -1127332
OmHoweHuA mexgy Tb (Hemo) -51202 -51097 -18066 -18520 -40454 -11105
8 reBoBe 8866 9628 11644 23491 7334 -2885
8 uykgecmpaHHa Baayma -60068 -60725 -29710 -42011 -47788 -8220
8 m. u. eBpo -21017 -5971 -9386 -21589 -27884 -5074
Apyau akmuBu u nacuBu (Hemo) -1118721  -1142611  -1262212  -1217420  -1245101  -1120603
8 reBoBe -912985 -940845 -998148 -966670 -993275 -936980
8 uykgecmpaHHa Baayma -205736 -201766 -264064 -250750 -251826 -183623
8 m. u. eBpo -83618 -75980 -87024 -134720 -131781 -83023
OmHoweHua mexgy BHB u Tb -3352 -12485 10864 -1430 -4857 4376
8 neBoBe -8753 -7061 -11889 -7808 -11230 -735
8 uygecmpanHa Baayma 5401 -5424 22753 6378 6373 5111
8 m. u. eBpo -978 -391 0 -1 -1 0
LUNPOKIW NAPU M3 18365493 18345297 18763309 18847048 18859118 20394366
MAPU M1 8735835 9047641 9239235 9220009 9184800 10297864
Mapu u3BbH GaHKkume 4130513 4275130 4342316 4284269 4247435 4627875
OBbpHalim genoaumu 4605322 4772511 4896919 4935740 4937365 5669989
8 reBoBe 3064513 3196857 3331503 3319494 3331392 4121653
MecmHo npaBumeacmBo u COD 297566 283842 279627 261573 252201 317684
HeduHaHncoBu npegnpuamua 1717025 1836722 1967190 1948778 1946577 2560437
(®unancoBu npegnpuamua 62387 63355 55422 59430 73444 71107
AomakuncmBa u HTOOA 987535 1012938 1029264 1049713 1059170 1172425
8 uykgecmpaHHa Baayma 1540809 1575654 1565416 1616246 1605973 1548336
Mecmto npaBumeacmBo u COd 2509 2211 2371 3401 2285 10855
HeduHaHcoBu npegnpuamua 1088694 1100415 1104959 1160761 1149373 1074881
(®unaHcoBu npegnpuamua 22118 33790 17394 19925 26439 17614
AomakuncmBa u HTOOA 427488 439238 440692 432159 427876 444986
8 m. u. eBpo 1049597 1049571 1027654 1015268 1057392 1048140
MecmHo npaBumeacmBo u CO 2188 2010 2168 3155 2115 7182
HeduHaHncoBu npegnpuamua 801967 775423 766959 758265 786640 762894
(®unaHcoBu npegnpuamua 16066 28286 11414 13642 19752 10954
AomakuncmBa u HTOOA 229376 243852 247113 240206 248885 267110
MAPU M2 (M1 + KBASUMNAPN) 18292550 18281712 18674651 18777394 18791391 20302372
KBA3WUNAPU 9556715 9234071 9435416 9557385 9606591 10004508
Aenosumu ¢ goeoBopeH Mamypumem go 2 20gUHU 7589460 7243533 7406579 7544439 7620425 7927382
8 reBoBe 3144290 3198804 3289386 3409998 3505222 3697969
MecmHo npaBumeacmBo u COD 866698 860661 871709 864567 861098 795312
HeduHaHncoBu npegnpuamua 596073 590585 641233 729231 764198 866540
(®unaHcoBu npegnpuamua 146464 161335 156605 147104 155947 195035
AomakuncmBa u HTOOA 1535055 1586223 1619839 1669096 1723979 1841082
8 uygecmpanHa Baayma 4445170 4044729 4117193 4134441 4115203 4229413
Mecmto npaBumeacmBo u COd 14234 14503 13618 13520 13354 4894
HeduHaHcoBu npegnpuamua 1140415 685112 740606 737468 729922 790400
(®unaHcoBu npegnpuamua 94871 104749 114124 116083 108525 113943
AomakuncmBa u HTOOA 3195650 3240365 3248845 3267370 3263402 3320176
8 m. u. eBpo 2341412 1964005 2074746 2127411 2178985 2278850
MecmHo npaBumeacmBo u CO 10076 10369 9622 9616 9615 4716
HeduHaHncoBu npegnpuamua 908634 466663 513460 514281 511773 517655
(®unancoBu npegnpuamua 71566 78416 89111 88907 83739 92309
AomakuncmBa u HTOOA 1351136 1408557 1462553 1514607 1573858 1664170
Aenosumu, gozoBopeHu 3a non3BaHe caeg

npegusBecmue go 3 meceua 1967255 1990538 2028837 2012946 1986166 2077126
8 reBoBe 897993 915199 924410 941563 975342 1053277
MecmHo npaBumeacmBo u COd 0 0 0 0 0 0
HeduHaHcoBu npegnpuamusa 33083 31754 25200 45821 63007 64591
(®unancoBu npegnpuamua 1 1 6001 1 1 1
AomakuncmBa u HTOOA 864909 883444 893209 895741 912334 988685
8 uykgecmpaHHa Baayma 1069262 1075339 1104427 1071383 1010824 1023849
Mecmto npaBumeacmBo u COd 0 0 0 0 0 0
HeduHaHncoBu npegnpuamua 116860 115441 139801 102136 52954 38239
(®unancoBu npegnpuamua 0 0 0 0 0 0

(npogoarkaBa)
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AomakuncmBa u HTOOA

8 m. u. eBpo

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua

(®unaHcoBu npegnpuamua

AomakuncmBa u HTOOA

MAPU M3 (M2+ UBAAAEHN AbATOBW LIEHHN
KHKA AO 2 TOAVHI + PEMOCAEAKW)
Penocgenku

8 reBoBe

MecmHo npaBumeacmBo u COD
HeduHaHcoBu npegnpuamua

(unarcoBu npegnpuamua

AomaruHcmBa u HTOOA

8 uygecmpanHa Baayma

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamusa

(unarcoBu npegnpuamua

AomakuncmBa u HTOOA

8 m. u. eBpo

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua

(®unaHcoBu npegnpuamua

AomakuncmBa u HTOOA

13gageHu guA20Bu UEHHU KHUMA go 2 20guHU
8 reBoBe

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua

(®unaHcoBu npegnpuamua

AomakuncmBa u HTOOA

8 uykgecmpanHa Baayma

MecmHo npaBumeacmBo u COD
HeduHaHcoBu npegnpuamua

(unarcoBu npegnpuamua

AomaruHcmBa u HTOOA

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua

(®unaHcoBu npegnpuamua

AomakuncmBa u HTOOA
AbATOCPOYHW NACUBW, HEBKAIOYEHIU B
MAPUYHATA MACA

AENO3NTU

Aenosumu ¢ goeoBopeH mamypumem Hag 2 20guHU
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Aenosumu, gozoBopeHu 3a noA3BaHe cAeg
npeguaBecmue Hag 3 meceya

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

N3AAAEHN ABATOBU LEEHHI KHVXXA
HAA 2 TOAVHN

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

KAMUTAA N PESEPBU

OcHoBeH kanuman

PesepBu

(unarco8 peayamam

*BrknlouBa u pesepBHama nosuyua 8 MB®.
**BraiouBa caMo noayueHume kKpegumu om MBQ.

M3amoyHuk: BHB u Tb.

VI1.2004

952402
599193
0
116680
0
482513

18365493
70921
53847

0
11814
42033

0
17074

0

2991
14083

0
14083

0

0
14083

0

2022
2022

751
1200
71

o

O OO OO o oo

4352440
330853
330848
141616
189232

78384

B ) |

137697
35075
102622
74011
3883890
994838
2376534
512518

VIII.2004

959898
614877
0
115262
0
499615

18345297
61563
43649

0
14250
29399

0
17914

0

7743
10171

0
14521

0

4350
10171
0
2022
2022
0

751
1200
71

o

O OO OO o oo

4443043
347620
347613
149586
198027

82973

oo =

141099
39617
101482
72887
3954324
1005938
2373288
575098

1X.2004

964626
644442
0
134898
0
509544

18763309
86636
75927

0
46750
29177

0
10709

0

8362
2347
0
6133
0
3786
2347
0
2022
2022
0
751
1200
71

o

O OO O oo oo

4524780
360012
360012
156291
203721

86026

o O O o

155069
41057
114012
85787
4009699
1012438
2477300
519961

X.2004

969247
614890
0
96837
0
518053

18847048
67632
63174

0
46750
16424

0

4458
0
4458
0

O O O O o

2022
2022

751
1200

~
o =

O OO O oo oo

4586470
373640
373640
161257
212383

91671

o O O o

163001
42237
120764
93332
4049829
1014035
2472029
563765

X1.2004

957870
578702
0
48333
0
530369

18859118
65705
61132

0
46750
14382

0

4573
0
4270
303
0
303
0

0
303
0
2022
2022

751
1200

~
o =

O OO OO o oo

4697508
377766
377766
163962
213804

95668

o O O o

168357
42225
126132
99399
4151385
1033865
2465076
652444

(XuA. AB.)

XI1.2004

985610
597703
0
33827
0
563876

20394366
91994
91738

0
75400
16338

0

256
0
0

n
(4]
o o

O O OO OO OO OO OO0ODODOOOO O oo

4767087
394080
394080
181237
212843

96527

o O O o

176871
44028
132843
106756
4196136
1050033
2459272
686831
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AHanumuyHa omyemHocm Ha BHB 3

(XuA. AB.) @

X11.2003 1.2004 11.2004 1.2004 1V.2004 V.2004 V2004
AKTWNBN 8235291 7686509 7956408 7981606 7757858 7977087 8170096
HETHW YYXXAECTPAHHW AKTVBW 8544638 7972597 8199810 8532053 8659160 9259134 10061595
YymgecmpaHHu akmuBu 10383583 9842189 10113178 10517298 10628073 11190411 11975702
Kaca 8 uyskgecmpaHHa Baayma 13488 11096 9704 11694 16295 23331 5477
8 m. u. eBpo 0 0 9143 10472 14853 22666 4499
Aenosumu 1316175 1522009 1787009 2083998 2086150 2315176 2754842
8 reBoBe 0 0 0 0 0 0 0
8 uykgecmpaHnHa Baayma 1316175 1522009 1787009 2083998 2086150 2315176 2754842
8 m. u. eBpo 0 0 1248317 1478861 1643305 1753375 2101021
Penocgenku 0 0 0 0 58675 0 160378
8 reBoBe 0 0 0 0 0 0 0
8 uykgecmpaHHa Baayma 0 0 0 0 58675 0 160378
8 m. u. eBpo 0 0 0 0 58675 0 160378
Kpegumu 0 0 0 0 0 0 0
8 reBoBe 0 0 0 0 0 0 0
8 uygecmpanHa Baayma 0 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0 0
LIeHHU KHUka, pa3AuyHU Om akyuu 8041341 7386021 7338494 7387147 7444997 7844011 8074225
8 neBoBe 0 0 0 0 0 0 0
8 uykgecmpaHnHa Baayma 8041341 7386021 7338494 7387147 7444997 7844011 8074225
8 m. u. eBpo 0 0 6963187 6990925 7033859 7469699 7635257
AKuUU U gpyau dopMu Ha cobecmBeHocm 832 832 832 23021 23021 23021 23021
8 reBoBe 0 0 0 0 0 0 0
8 uykgecmpaHHa Baayma 832 832 832 23021 23021 23021 23021
8 m. u. eBpo 0 0 0 0 0 0 0
MoHemapHo 3namo u npumeskaBanu CMNT* 820957 823896 863374 908248 886014 854194 834004
BaemaHua no auxBu 190790 98335 113765 103190 112921 130678 123755
8 reBoBe 0 0 0 0 0 0 0
8 uykgecmpaHHa Baayma 190790 98335 113765 103190 112921 130678 123755
8 m. u. eBpo 0 0 109025 99639 109194 127572 120116
MuHyc uyskgecmpaHHu nacuBu 1838945 1869592 1913368 1985245 1968913 1931277 1914107
Aenosumu 0 0 0 0 0 0 0
8 neBoBe 0 0 0 0 0 0 0
8 uygecmpanHa Baayma 0 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0 0
Penocgenku 0 0 0 0 0 0 0
8 reBoBe 0 0 0 0 0 0 0
8 uykgecmpaHHa Baayma 0 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0 0
Kpegumu** 1838945 1869592 1913368 1985245 1968913 1931277 1914107
3agbakeHuA no AuxBu 0 0 0 0 0 0 0
8 reBoBe 0 0 0 0 0 0 0
8 uykgecmpaHHa Baayma 0 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0 0
B3EMAHWA OT NPABUTEACTBEHWNA CEKTOP -508357 -483013 -439012 -747269  -1097793  -1476813  -2085127
LleHmpaaxo npaBumeacm8Bo (Hemo) -508357 -483013 -439012 -747269  -1097793  -1476813  -2085127
BaemaHua 1838945 1869592 1913369 1985245 1968912 1931277 1914107
ALK 0 0 0 0 0 0 0
8 reBoBe 0 0 0 0 0 0 0
8 uykgecmpaHHa Baayma 0 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0 0
Penocgenku 0 0 0 0 0 0 0
8 reBoBe 0 0 0 0 0 0 0
8 uykgecmpanHa Baayma 0 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0 0
Kpegumu 1838945 1869592 1913369 1985245 1968912 1931277 1914107
8 neBoBe 0 0 0 0 0 0 0
8 uykgecmpaHnHa Baayma 1838945 1869592 1913369 1985245 1968912 1931277 1914107
8 m. u. eBpo 0 0 0 0 0 0 0
MuHyc 3agbaxeHua 2347302 2352605 2352381 2732514 3066705 3408090 3999234
Aenosumu 2347302 2352605 2352381 2732514 3066705 3408090 3999234
8 neBoBe 446934 634144 630987 1007964 1336097 1732710 2013361
8 yysrgecmpaHHa Baayma 1900368 1718461 1721394 1724550 1730608 1675380 1985873
8 m. u. eBpo 0 0 1164362 1131137 1135274 1119782 1445731
Penocgenku 0 0 0 0 0 0 0
8 reBoBe 0 0 0 0 0 0 0
8 uykgecmpaHHa Baayma 0 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0 0

(npogoarkaBa)
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CoyuanHoocuaypumeAHu goHgoBe
Penocgenku

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo
B3EMAHWA OT TbPTOBCKWUTE BAHKI
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

B3EMAHWA OT HEMPABUTEACTBEHWA CEKTOP
HeduHaHcoBu npegnpuamua
Kpegumu

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

ARUUU U gpyau dopmu Ha cobecmBeHocm
8 reBoBe

8 uygecmpanHa Baayma

8 m. u. eBpo

(unarcoBu npegnpuamua
Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

ARUUU U gpyau dopmu Ha cobecmBeHocm
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

ABATOTPAVIHN AKTUBIA

APYTW MO3UUNN (HETO)

Apyeu akmuBu

8 reBoBe

8 uyskgecmpaHHa Baayma

8 m. u. eBpo

MuHyc gpyau nacuBu

8 reBoBe

8 uygecmpanHa Baayma

8 m. u. eBpo

NMACKHBN

PE3EPBHW NAPW

Mapu 8 obpaujeHue

Aenosumu Ha mbpaoBckume baHKu
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

MACWBW, BKAIOYEHW B MAPUYHATA MACA
AENO3UTHU

OBvpHalm genosumu

8 reBoBe
CoyuanHoocuaypumeAHu GoHgoBe
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomaruHcmBa u HTOOA

8 uykgecmpanHa Baayma
CoyuanHoocuaypumeAHu GoHgoBe
HeduHaHcoBu npegnpuamua
(OunancoBu npegnpuamua
AomaruHcmBa u HTOOA

8 m. u. eBpo
CoyuanHoocuaypumeAHu goHgoBe
HeduHaHcoBu npegnpuamua
(OunancoBu npegnpuamua
AomakuncmBa u HTOOA
Aenosumu ¢ goeoBopeH Mamypumem go 2 20guHU
8 reBoBe
CouuaaHoocuzypumeAHu oHgoBe

XI1.2003

OO OO OoOOoOoOo

o

6827
421
6406
0
74234
71734

2500
2500

0

0
130869
-12920
1421801
18677
1403124
0
1434721
38612
1396109
0
8235291
5266355
4264222
1002133
762910
239223
0
1513232
1513232
128492
119691
119092
0

599

0

8801

0

8801

0

O O O oo

0
1384740
741006
741006

1.2004

OO OO OoOOoOoOo

2500
2500

0

0
129481
-13618
1444740
18511
1426229
0
1458358
38845
1419513
0
7686509
4621510
3995222
626288
465895
160393
0
1549277
1549277
98409
79505
78365

0

1140

0

18904

0

18904

0

O O O oo

0
1450868
789471
789471

11,2004

[= e e e el o o)

2500
2500

0

0
129685
-15137
1438601
21601
1417000
80
1453738
39326
1414412
745
7956408
4867767
3990354
877413
403076
474337
283
1560473
1560473
104109
86655
84432

0

2223

0

17454

0

17404
50

0

17362

0

17312
50

0
1456364
789100
789100

111.2004

(=il N

2500
2500

0

0
129853
-14093
1461901
22008
1439893
123
1475994
39231
1436763
292
7981606
4977898
4029049
948849
321784
627065
60229
1430537
1430537
84624
77550
64827

0

12723

0

7074

0

6976

98

0

6981

0

6883

98

0
1345913
794042
794042

1V.2004

(=il il N

2500
2500

0

0
130124
-14696
1466952
22302
1444650
42
1481648
40137
1441511
199
7757858
4928204
4097372
830832
381337
449495
53384
1419518
1419518
70570
57810
57209

0

601

0

12760

0

12631
129

0

12664

0

12535
129

0
1348948
797075
797075

V.2004

OO OO OoOOoOoo

2500
2500

0

0
130309
-16605
1453300
21747
1431553
83
1469905
41314
1428591
404
7977087
5059221
4167582
891639
315329
576310
90388
1509411
1509411
123965
89328
89229

0

99

0

34637

0

34536
101

0

34371

0

34270
101

0
1385446
796409
796409

(xun. nB.)

V1.2004

[= e e e el o o)

2500
2500
0
0
130721
-18154
1454757
20654
1434103
123
1472911
41839
1431072
391
8170096
5236458
4284915
951543
305702
645841
4351
1522135
1522135
132494
104282
103727
0
555
0
28212
0
27251
961
0
27946
0
26985
961
0
1389641
798647
798647
(npoguarkaBa)



(npogbarkeHue)

HeduHaHcoBu npegnpuamua
(®unarHcoBu npegnpuamua
AomarkuHcmBa u HTOOA

8 uykgecmpanHa Baayma
CouuanHoocuaypumeAHu goHgoBe
HeduHaHcoBu npegnpuamua
(®unarcoBu npegnpuamua
AomarkuHcmBa u HTOOA

8 m. u. eBpo
CoyuanHoocuaypumeAHu goHgoBe
HeduHaHcoBu npegnpuamusa
(®unarcoBu npegnpuamua
AomarkuHcmBa u HTOOA
Aenosumu, gozoBopeHu 3a non3BaHe caeg
npegusBecmue go 3 meceua

8 reBoBe

CouuanHoocuaypumeAHu goHgoBe
HeduHaHcoBu npegnpuamua
(®unarcoBu npegnpuamua
AomarkuHcmBa u HTOOA

8 uygecmpanHa Baayma
CoyuanHoocuaypumeAHu goHgoBe
HeduHaHcoBu npegnpuamusa
(®unarcoBu npegnpuamua
AomarkuHcmBa u HTOOA

8 m. u. eBpo
CoyuanHoocuaypumeAHu goHgoBe
HeduHaHncoBu npegnpuamua
(®unarcoBu npegnpuamua
AomarkuHcmBa u HTOOA
AbATOCPOYHW NACKBW, HEBKAIOYEHIU B
MAPUYHATA MACA

AENO3NTHU

Aeno3umu ¢ gozoBopeH Mmamypumem Hag 2 20guHU
8 reBoBe

CouuanHoocuaypumeAHu ¢oHgoBe
HeduHaHcoBu npegnpuamua
(®unarHcoBu npegnpuamua
AomarkuHcmBa u HTOOA

8 uygecmpanHa Baayma
CoyuanHoocuaypumeAHu goHgoBe
HeduHaHcoBu npegnpuamua
(®unarcoBu npegnpuamua
AomarkuHcmBa u HTOOA

8 m. u. eBpo
CoyuanHoocuaypumeAHu goHgoBe
HeduHaHncoBu npegnpuamua
(®unarcoBu npegnpuamua
AomarkuHcmBa u HTOOA
Aenosumu, gozoBopeHu 3a non3BaHe caeg
npegusBecmue Hag 3 meceua

8 reBoBe

CouyuanHoocuaypumeAHu goHgoBe
HeduHaHcoBu npegnpuamusa
(®unarcoBu npegnpuamua
AomarkuHcmBa u HTOOA

8 uykgecmpanHa Baayma
CoyuanHoocuaypumeAHu goHgoBe
HeduHaHncoBu npegnpuamua
(®unarcoBu npegnpuamua
AomarkuHcmBa u HTOOA

8 m. u. eBpo
CoyuanHoocuaypumeAHu goHgoBe
HeduHaHcoBu npegnpuamua
(OunancoBu npegnpuamun
AomarkuHcmBa u HTOOA
KAMUTAA N PESEPBU

OcHoBeH kanuman

PesepBu

(OunarcoB peayamam

XI1.2003

o o o

643734
0
637601
6133

0

[=NeeNeX=]

OO O ODODODODODODODODODODODOO OO

1455704

OO OO ODODODODODODDODODOOO O OO

O OO ODODODODODODODOOOOO

0
1455704
20000
1180449
255255

1.2004

o o o

661397
0
637601
23796
0

[=NeeNeX=]

OO O ODODODODODODODODODODOOO OO

1515722

OO O ODODODODODODODDODODOOO O OO

O OO ODODODODODODODOOOOO

0
1515722
20000
1216503
279219

11,2004

o O o

667264
0
639556
27708
0
667192
0
639556
27636
0

OO O OO O0ODODODODOODOOO OO

1528168

OO OO OO OO0 O0ODODOO0OOOoOOoOOo

OO OO O ODODODODODOO O OO

0
1528168
20000
1214103
294065

111.2004

o O o

551871
0
551544
327

0
551798
0
551544
254

0

OO O OO ODODODODOODOOO OO

1573171

OO OO OO OO0 ODODOO0OOOoOOoOOo

OO OO OO ODODODOOO O OO

0
1573171
20000
1240944
312227

1V.2004

o O o

551873
0
551544
329

0
551798
0
551544
254

0

OO O OO O0ODODODODOODOOO OO

1410136

OO OO OO OO0 OO OO0OOOoOOoOOo

OO OO OO ODODODOOO O OO

0
1410136
20000
1317497
72639

137

V.2004

o o o

589037
0
588705
332

0
588964
0
588705
259

0

OO O ODODODODODODODDODODODOO OO

1408455

OO O ODODODODODODODODODODOOO O OO

O OO ODODODODODODODOOOOO

0
1408455
20000
1297935
90520

(xun. nB.)

V1.2004

o o o

590994
0
590661
333

0
590920
0
590661
259

0

OO O ODODODODODODODODODODOOO OO

1411503

OO OO ODODODODODDODODOOO O OO

O OO ODODODODODODOOOOOO

0

1411503

20000

1284797

106706
(npoguarkaBa)

nd |

SNHBHOV
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(npoguaskeHue)

AKTUBN

HETHWN YYXXAECTPAHHW AKTVBW
YyskgecmparHu akmuBu

Kaca B8 uyxgecmpanHa Baayma

8 m. u. eBpo

Aenosumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Penocgenku

8 neBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

LleHHU KHUKa, pa3AuYHU Om aKkyuu
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

ARUUU U gpyau dopmu Ha cobecmBeHocm
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

MoHemapHo 3ramo u npumeskaBanu CMNT*
BsemaHua no auxBu

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

MuHyc uygecmpaHnHu nacuBu
Aenosumu

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu**

3agbakeHuA no AuxBu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

B3EMAHWA OT NPABUTEACTBEHWA CEKTOP
LlenmpaaHo npaBumeacmBo (Hemo)
BaemaHua

ALK

8 reBoBe

8 uygecmpanHa Baayma

8 m. u. eBpo

Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

MuHyC 3agbAkeHUA

Aenosumu

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo
CoyuanHoocuaypumeAHu goHgoBe
Penocgenku

VI1.2004

8402559
9135043
11056452
5441
3924
1922905
0
1922905
1358304
0

OO O OO OO

8129657
0
8129657
7864244
23021

0

23021

0
834790
140638
0
140638
137260
1921409

-925329
-925329
1921409

0

OO O OO oo

1921409

0
1921409

0
2846738
2846738
1073859
1772879
1469771

0

OO O oo

VIII.2004

8283148
9735919
11630025
3998
2555
2349415
0
2349415
1790938
0

OO O OO OO

8298092
0
8298092
7982316
23021

0

23021

0
801090
154409
0
154409
151867
1894106

-1646014
-1646014
1894106
0

OO O OO oo

1894106

0
1894106

0
3540120
3540120
1337603
2202517
1936661

0

OO O oo

1X.2004

8557372
10347053
12185992

9151
7752
2691741
0
2691741
2133837
0

OO O OO OO

8547369
0
8547369
8238163
23021

0

23021

0
777852
136858
0
136858
133642
1838939

-1984716
-1984716
1838940
0

OO O OO oo

1838940

0
1838940

0
3823656
3823656
1432594
2391062
2156864

0

OO O oo

X.2004

8623074
10788985
12599390

7341
5885
2493681
0
2493681
1909493
0

OO O OO OO

9162640
0
9162640
8766612
23021

0

23021

0
759517
153190
0
153190
149068
1810405

-2361001
-2361001
1810405
0

OO O OO oo

1810405

0
1810405

0
4171406
4171406
1721395
2450011
2161670

0

OO O oo

X1.2004

8560644
11267749
13018895

10277
9346
2744205
0
2744205
1867782
0

OO O OO OO

9340164
0
9340164
8898608
23021

0

23021

0
733615
167613
0
167613
164890
1751146

-2897874
-2897874
1751145
0

OO O OO oo

1751145

0
1751145

0
4649019
4649019
1845598
2803421
2146606

0

OO O oo

(XuA. AB.)

XI1.2004

9922885
11571243
13264707

8050
7045
2833299
0
2833299
1750521
0

OO O OO oo

9482491
0
9482491
8793827
23021

0

23021

0
732066
185780
0
185780
183364
1693464

-1836521
-1836521
1693464
0

OO O OO oo

1693464
0
1693464
0
3529985
3529985
246372
3283613
2072039
0

OO O oo

(npoguarkaBa)
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(npogbArkeHue) (XuA. AB.)

VI1.2004 VIII.2004 1X.2004 X.2004 X1.2004 XI1.2004

SNHBHOV

8 reBoBe 0 0 0 0 0 0
8 uykgecmpanHa Baayma 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0
Kpegumu 0 0 0 0 0 0
8 neBoBe 0 0 0 0 0 0
8 uyskgecmpaHHa Baayma 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0
B3EMAHWA OT TbPTOBCKWUTE BAHKI 6827 6823 6822 6821 6820 6820
8 reBoBe 421 421 421 421 421 421
8 uyskgecmpaHHa Baayma 6406 6402 6401 6400 6399 6399
8 m. u. eBpo 0 0 0 0 0 0
B3EMAHWA OT HEMPABUTEACTBEHWA CEKTOP 74234 74234 74234 74234 74234 74234
HeduHaHncoBu npegnpuamua 71734 71734 71734 71734 71734 71734
Kpegumu 0 0 0 0 0 0
8 reBoBe 0 0 0 0 0 0
8 uyskgecmpaHHa Baayma 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0
ARUUU U gpyau dopmu Ha cobecmBeHocm 71734 71734 71734 71734 71734 71734
8 reBoBe 71734 71734 71734 71734 71734 71734
8 uygecmpanHa Baayma 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0
(®unaHcoBu npegnpuamua 2500 2500 2500 2500 2500 2500
Kpegumu 0 0 0 0 0 0
8 neBoBe 0 0 0 0 0 0
8 uykgecmpanHa Baayma 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0
ARUUU U gpyau dopmu Ha cobecmBeHocm 2500 2500 2500 2500 2500 2500
8 neBoBe 2500 2500 2500 2500 2500 2500
8 uykgecmpaHHa Baayma 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0
AbATOTPAVIHN AKTUBI 131181 131751 132276 133729 134488 134458
APYTW MO3NUNN (HETO) -19397 -19565 -18297 -19694 -24773 -27349
Apyau akmuBu 1459158 1453582 1428466 1419325 1393234 1371245
8 neBoBe 19729 19830 21086 20441 19765 20186
8 uykgecmpaHHa Baayma 1439429 1433752 1407380 1398884 1373469 1351059
8 m. u. eBpo 42 83 124 42 83 135
MuHyc gpyau nacuBu 1478555 1473147 1446763 1439019 1418007 1398594
8 reBoBe 42106 42105 42237 42536 47020 49914
8 uykgecmpaHHa Baayma 1436449 1431042 1404526 1396483 1370987 1348680
8 m. u. eBpo 319 575 486 819 833 753
MACKHBN 8402559 8283148 8557372 8623074 8560644 9922885
PE3EPBHW NAPW 5412170 5748071 6011612 6112520 6027604 7058463
Mapu B obpaweHue 4446778 4612096 4693967 4606942 4581065 5020242
Aenosumu Ha mvpzoBekume 6aHKu 965392 1135975 1317645 1505578 1446539 2038221
8 reBoBe 354177 471981 643638 787181 770553 1288481
8 uykgecmpaHHa Baayma 611215 663994 674007 718397 675986 749740
8 m. u. eBpo 3158 9026 15597 17847 12527 187573
MACWBW, BKAIOYEHW B MAPUYHATA MACA 1565145 1094788 1094191 1047771 1054297 1376504
AENO3NTHU 1565145 1094788 1094191 1047771 1054297 1376504
OBvbpHalim genoumu 168966 153416 142274 108550 112402 506122
8 reBoBe 116520 108155 107270 69628 64906 464459
CoyuanHoocuaypumeAHu goHgoBe 115682 104125 101132 68639 64141 124173
HeduHaHcoBu npegnpuamua 0 0 0 0 0 340000
(®unaHcoBu npegnpuamua 838 4030 6138 989 765 286
AomakuxcmBa u HTOOA 0 0 0 0 0 0
8 uykgecmpaHHa Baayma 52446 45261 35004 38922 47496 41663
CouuanHoocuaypumeAHu goHgoBe 0 0 0 0 0 0
HeduHaHcoBu npegnpuamua 47239 41141 33980 37878 46423 40555
(®unaHcoBu npegnpuamua 5207 4120 1024 1044 1073 1108
AomarkuHcmBa u HTOOA 0 0 0 0 0 0
8 m. u. eBpo 52205 45160 34905 38835 47412 41582
CouuanHoocuaypumeAHu ¢oHgoBe 0 0 0 0 0 0
HeduHaHncoBu npegnpuamua 46998 41040 33881 37791 46339 40474
(®unancoBu npegnpuamua 5207 4120 1024 1044 1073 1108
AomarkuHcmBa u HTOOA 0 0 0 0 0 0
Aenosumu ¢ gozoBopeH Mamypumem go 2 20guHU 1396179 941372 951917 939221 941895 870382
8 reBoBe 805185 796308 814678 801984 804661 750752
CouuaaHoocuzypumeAHu (oHgoBe 805185 796308 807678 799984 795661 739752
HetunaHcoBu npegnpuamua 0 0 0 0 0 0
(®unaHcoBu npegnpuamua 0 0 7000 2000 9000 11000

(npogbaskaBa)
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(npoguaskeHue)

AomakuncmBa u HTOOA

8 uykgecmpanHa Baayma
CouuaaHoocuzypumeAHu oHgoBe
HeduHaHcoBu npegnpuamua
(®unaHcoBu npegnpuamua
AomarkuHcmBa u HTOOA

8 m. u. eBpo
CouuaaHoocuzypumeAHu oHgoBe
HeduHaHcoBu npegnpuamua
(®unaHcoBu npegnpuamua
AomaruHcmBa u HTOOA
Aenosumu, gozoBopeHu 3a noa3BaHe cAeg
npeguaBecmue go 3 meceya

8 reBoBe
CouuanHoocuzypumeAHu oHgoBe
HeduHaHcoBu npegnpuamua
(®unaHcoBu npegnpuamua
AomaruHcmBa u HTOOA

8 uykgecmpanHa Baayma
CouuaaHoocuzypumeAHu oHgoBe
HeduHaHcoBu npegnpuamua
(®unaHcoBu npegnpuamua
AomarkuHcmBa u HTOOA

8 m. u. eBpo
CouuaaHoocuzypumeAHu oHgoBe
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomarkuHcmBa u HTOOA

AbATOCPOYHI NACKBW, HEBKAIOYEHW B MAPUYHATA MACA

AENO3NTHU

Aenosumu ¢ goeoBopeH mamypumem Hag 2 20guHU
8 reBoBe
CouuaaHoocuzypumeAHu oHgoBe
HeduHaHcoBu npegnpuamua
(®unaHcoBu npegnpuamua
AomarkuHcmBa u HTOOA

8 uykgecmpanHa Baayma
CouuaaHoocuzypumeAHu oHgoBe
HeduHaHcoBu npegnpuamua
(®unaHcoBu npegnpuamua
AomaruHcmBa u HTOOA

8 m. u. eBpo
CouuaaHoocuzypumeAHu oHgoBe
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomaruHcmBa u HTOOA
Aeno3umu, gozoBopeHu 3a noa3BaHe caeg npeguaBecmue
Hag 3 meceya

8 reBoBe
CouuanHoocuzypumeAHu oHgoBe
HeduHaHcoBu npegnpuamua
(®unaHcoBu npegnpuamua
AomarkuHcmBa u HTOOA

8 uyrkgecmpaHHa Baayma
CouuaaHoocuzypumeAHu oHgoBe
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomaruHcmBa u HTOOA

8 m. u. eBpo
CoyuanHoocuaypumeAHu goHgoBe
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomakuncmBa u HTOOA
KAMUTAA N PESEPBU

OcHoBeH kanuman

PesepBu

(unarco8 peayamam

*BrknlouBa u pesepBHama nosuyua 8 MB®.
**BraiouBa caMo noayueHume kpegumu om MBQ.

M3moyHuk: BHB.

VI1.2004

0
590994
0
590661
333

0
590920
0
590661
259

0

142524

O OO OO OO OO O O OO ODO OO PRPRODODODODODODODODOODOOOOOO

OO OO OO OO ODODOOOO O

0
1425244
20000
1274860
130384

VIII.2004

0
145064
0
144731
333

0
144990
0
144731
259

0

144028

OO OO OO OO ODOODODODODODODODWODOODODODODODODODODOOOOOO

OO OO O OO ODODODOOOO O

0
1440289
20000
1270049
150240

1X.2004

0
137239
0
115394
21845
0
137167
0
115394
21773
0

145156

OO OO OO OO0 OO ODODODODODO0ODWODOODODODODODODODODODOOOOOoO

OO OO OO ODODODODODOCO OO

0
1451569
20000
1263868
167701

X.2004

0
137237
0
115394
21843
0
137167
0
115394
21773
0

146278

OO OO OO ODODOD OO ODODODODODOWOOODODODODODODODODODOOOOOoO

OO OO OO ODODODODODOCO OO

0
1462783
20000
1254328
188455

X1.2004

0
137234
0
115394
21840
0
137167
0
115394
21773
0

147874

O OO OO OO OO OODODODODOODOWODOODOODODODODOODOOOOOOoO

OO OO OO ODODODODOOO OO

0
1478743
20000
1246483
212260

(XuA. AB.)

XI1.2004

0
119630
0
97791
21839
0
119564
0
97791
21773
0

148791

OO OO OO OO OO ODODODODOODODXMOODODODODODODODODODOOOOOO

OO OO OO OO ODODODOOO O

0
1487918
20000
1231829
236089
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AHaAumuUYHa omuyemHocm Ha mbpaoBcKume GaHKu

(xuA. AB.) @
X11.2003 1.2004 11,2004 11.2004 1V.2004 V.2004 V2004
AKTUBN 13705432 13828666 14111235 14420173 14777635 14839046 15524126
HETHW YYXXAECTPAHHW AKTVBW 1504314 1886452 1519907 1408197 1357279 873912 1324098
YyskgecmparHu akmuBu 3002680 3307856 3131858 3245851 3229425 2972815 3674332
Kaca B uyxgecmpanHa Banyma 238709 203175 200885 210660 209062 218697 238041
8 m. u. eBpo - 89140 103679 110775 128914 134161
Aenosumu 1853186 2091538 1883417 2026447 1891458 1691920 2405962
8 neBoBe - - 0 0 0 0 0
8 uykgecmpaHHa Baayma 1853186 2091538 1883417 2026447 1891458 1691920 2405962
8 m. u. eBpo - 635759 732713 666308 606006 1193170
Penocgenku - - 0 0 0 0 0
8 reBoBe - - 0 0 0 0 0
8 uykgecmpaHHa Baayma - - 0 0 0 0 0
8 m. u. eBpo - - 0 0 0 0 0
Kpegumu 101286 99649 101097 116093 114106 103852 119294
8 neBoBe 9610 9610 10319 9093 13706 12710 15362
8 uykgecmpaHHa Baayma 91676 90039 90778 107000 100400 91142 103932
8 m. u. eBpo - - 40248 40751 40375 39873 47728
LleHHU KHUMa, pa3AuYHU Om akyuu 806955 911338 944337 890527 1003603 947204 905159
8 neBoBe - - 0 0 0 0 0
8 uykgecmpaHHa Baayma 806955 911338 944337 890527 1003603 947204 905159
8 m. u. eBpo - - 576627 534623 560071 519237 506377
AKUUU U gpyau dopmu Ha cobemBeHocm 2544 2156 2122 2124 11196 11142 5876
8 reBoBe - - 0 0 0 0 0
8 uykgecmpaHHa Baayma 2544 2156 2122 2124 11196 11142 5876
8 m. u. eBpo - 1973 1973 8623 8623 3342
MuHyc yygecmpaHnHu nacuBu 1498366 1421404 1611951 1837654 1872146 2098903 2350234
Aenosumu 1439254 1395209 1575763 1837594 1872058 2066336 2330011
8 neBoBe 133240 135838 142110 163447 150679 148510 150776
8 uykgecmpaHHa Baayma 1306014 1259371 1433653 1674147 1721379 1917826 2179235
8 m. u. eBpo - - 1096713 1138850 1187739 1403426 1514235
Penocgenku 42976 10059 20110 0 0 31712 19368
8 reBoBe 0 - 0 0 0 0 0
8 uykgecmpaHHa Baayma 42976 10059 20110 0 0 31712 19368
8 m. u. eBpo 0 - 20110 0 0 8145 8145
13gageHu guA208u UEHHU KHUXa 16136 16136 16078 60 88 855 855
8 neBoBe 0 - 0 14 14 14 14
8 uygecmpanHa Baayma 16136 16136 16078 46 74 841 841
8 m. u. eBpo 0 0 16078 46 74 841 841
PE3EPBI B EHB 1388248 897663 1142952 1225305 1138217 1209167 1295473
Kaca 8 neBoBe 390114 276877 272776 306456 312397 337487 324090
Aenosumu 998134 620786 870176 918849 825820 871680 971383
8 neBoBe 758914 460395 395838 310144 376328 304715 297313
8 uykgecmpaHHa Baayma 239220 160391 474338 608705 449492 566965 674070
8 m. u. eBpo 0 0 283 62186 53383 90388 4352
B3EMAHWA OT NPABUTEACTBEHWNA CEKTOP 1272265 1355894 1539305 1405389 1450433 1606704 1509208
Llenmpaaro npaBumeacmBo (Hemo) 1245228 1328678 1509208 1376061 1421928 1578032 1479138
BaemaHua 2023950 2122158 2249722 2212161 2261652 2258009 2102527
ALK 2023950 2122082 2249623 2212112 2261562 2257909 2102427
8 reBoBe 1150965 1164827 1215135 1237744 1241586 1239003 1226483
8 uykgecmpaHHa Baayma 872985 957255 1034488 974368 1019976 1018906 875944
8 m. u. eBpo 0 0 669064 596724 596174 599009 529751
Penocgenku 0 0 0 0 0 0 0
8 reBoBe 0 0 0 0 0 0 0
8 uyrgecmpaHHa Baayma 0 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0 0
Kpegumu 0 76 99 49 90 100 100
8 neBoBe 0 76 99 49 90 100 100
8 uygecmpanHa Baayma 0 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0 0
MuHyc 3agbAkeHuA 778722 793480 740514 836100 839724 679977 623389
Aenosumu 778722 793480 740514 836100 839724 679977 623389
8 reBoBe 511616 517911 481844 508856 514103 393403 354214
8 uykgecmpaHHa Baayma 267106 275569 258670 327244 325621 286574 269175
8 m. u. eBpo 0 0 223292 275013 279381 267921 244140

(npogoarkaBa)
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(npoguaskeHue)

Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

MecmHo npaBumeacmBo u COD
LleHHU KHUKa, pa3AUYHU Om aKyuu
8 reBoBe

8 uyskgecmpaHHa Baayma

8 m. u. eBpo

Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

XI1.2003

o O O o

27037
2402
1229
1173

o O O o

24635
24635
0
0

B3EMAHWA OT HEMPABUTEACTBEHWA CEKTOP 9413215

HeduHaHcoBu npegnpuamua
Penocgenku

8 reBoBe

8 uygecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uyrkgecmpaHHa Baayma

8 m. u. eBpo

LleHHU KHUKa, pa3AUYHU Om aKyuu
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

ARUUU U gpyau dopmu Ha cobecmBeHocm
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

(unarcoBu npegnpuamua
Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

LleHHU KHUKa, pa3AuYHU Om aKyuu
8 reBoBe

8 uyskgecmpaHHa Baayma

8 m. u. eBpo

ARuUU U gpyau dopmu Ha cobecmBeHocm
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

AomaruHcmBa u HTOOA
Penocgenku

8 reBoBe

8 uyskgecmpaHHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

AbATOTPAIHW AKTUBI
APYTU MO3UUNN (HETO)
OmHoweHuA mexgy Tb (Hemo)
BaemaHua om mbp2oBcKu GaHKu

6659741
0

0

0

0
6575340
2936106
3639234
0

41296
34974
6322

0

43105
43105

0

0
251569
103201
34012
69189

0
122674
889
121785
0

11178
7968
3210

0

14516
14516

0

0
2501905
0

0

0

0
2501905
2279405
222500
0
1051909
-924519
-36203
670828

1.2004

9660226
6875034
0

0

0

0
6785654
2963840
3821814
0

40405
33767
6638

0

48975
48975

0

0
254756
104520
39396
65124

0
124492
918
123574
0

11177
7968
3209

0

14567
14567

0

0
2530436
0

0

0

0
2530436
2323601
206835
0
1062624

-1034193

-30064
724510

11,2004

9928791
6981771
2543
2543

0

0
6888281
2924218
3964063
3166013
41664
34758
6906
6906
49283
49283

0

0
291784
89600
33607
55993
51706
176079
47775
128304
123409
10444
7968
2476
2476
15661
15661

0

0
2655236
0

0

0

0
2655236
2434854
220382
187503
1077743
-1097463
-43081
746797

111.2004

10316767
7213315
2640
2640

0

0
7117651
2978880
4138771
3333220
40706
34504
6202
6202
52318
52318

0

0
301117
91268
32643
58625
54271
184015
51110
132905
128447
10166
7328
2838
2838
15668
15668

0

0
2802335
0

0

0

0
2802335
2568228
234107
200081
1088421
-1023906
10218
958737

1V.2004

10744152
7464083
3134
3134

0

0
7362996
3016866
4346130
3517998
50064
43863
6201
6201
47889
47889

0

0

329 146
98289
39670
58619
53749
205225
54194
151031
146752
9958
7315
2643
2643
15674
15674

0

0
2950923
485

485

0

0
2950438
2699991
250447
213642
1099562
-1012008
7895
991460

V.2004

11100209
7665690
5086
3130
1956
1956
7552619
3055103
4497516
3693058
59925
48257
11668
11668
48060
48060

0

0
326717
79339
28346
50993
46288
218001
59723
158278
1563977
12721
6717
6004
6004
16656
16656

0

0
3107802
485

485

0

0
3107317
2845110
262207
226530
1104182
-1055128
-10490
924771

(xun. nB.)

V1.2004

27926
27406
520

520
11397475
7735448
5241
5241

0

0
7620328
2993474
4626 854
3846386
64222
52554
11668
11668
45657
45657

0

0
359005
93774
33761
60013
45830
238649
66134
172515
168430
12613
6717
5896
5896
13969
13969

0

0
3303022
485

485

0

0
3302537
3014845
287692
252168
1112694
-1114822
-36163
848771

(npoguarkaBa)
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(npogbArkeHue) (xur. nB.) 5
X11.2003 1.2004 11,2004 111.2004 1V.2004 V.2004 V2004  ©
8 reBoBe 209079 302594 325193 362194 369305 395710 266432
8 uyskgecmpaHHa Baayma 461749 421916 421604 596543 622155 529061 582339
8 m. u. eBpo 0 0 214748 310877 344246 262231 322271
MuHYC 3agbAsKeHUA KbM Mbp2oBeKu 6aHKu 707031 754574 789878 948519 983565 935261 884934
8 neBoBe 226651 308144 341256 345173 337657 390809 256435
8 uykgecmpaHHa Baayma 480380 446430 448622 603346 645908 544452 628499
8 m. u. eBpo 0 0 219321 317134 360891 273533 355244
Apyau (Hemo) -888316  -1004129  -1054382  -1034124  -1019903  -1044638  -1078659
Apyzau Hekaacuduuupasu akmuBu 519942 486741 470381 483271 487587 490696 433565
8 reBoBe 233725 231257 231751 249250 239916 232415 242578
8 uykgecmpaHHa Baayma 286217 255484 238630 234021 247671 258281 190987
8 m. u. eBpo 0 0 124652 109070 103391 115018 123438
MuHyc gpyau HekaacuduuupaHu nacubu 1408258 1490870 1524763 1517395 1507490 1535334 1512224
8 neBoBe 964730 1034366 1040118 1030523 1048562 1088187 1101124
8 uykgecmpaHHa Baayma 443528 456504 484645 486872 458928 447147 411100
8 m. u. eBpo 0 0 255457 263358 259273 253120 194675
MACKBN 13705432 13828666 14111235 14420173 14777635 14839046 15524126
3AAbNKEHNA KbM BHB 285 286 285 286 286 285 281
8 reBoBe 255 255 255 255 255 255 255
8 uykgecmpaHHa Baayma 30 31 30 31 31 30 26
8 m. u. eBpo 0 0 0 0 0 0 0
MACWBW, BKAIOYEHW B MAPUYHATA MACA 11179117 11251427 11461088 11653126 11985660 12061707 12677844
AENO3NTHU 11077323 11171327 11377240 11525336 11877003 11930831 12549937
OBbpHalim genoaumu 4027297 3971645 4030832 4027857 4131703 4081640 4328994
8 reBoBe 2807189 2717034 2737667 2740033 2828694 2687399 2816113
MecmHo npaBumeacmBo u COD 95338 139134 164030 207576 204481 191910 168887
HeduHaHncoBu npegnpuamua 1822468 1700650 1649742 1621425 1666984 1531520 1653645
(®unaHcoBu npegnpuamua 62635 68296 62737 56981 75700 50080 53354
AomakuncmBa u HTOOA 826748 808954 861158 854051 881529 913889 940227
8 uykgecmpaHHa Baayma 1220108 1254611 1293165 1287824 1303009 1394241 1512881
Mecmto npaBumeacmBo u COd 10364 1547 3502 4879 5237 4205 3135
HeduHaHcoBu npegnpuamua 833166 875334 906902 889273 888470 959230 1071852
(®unarHcoBu npegnpuamua 9231 11726 15001 14363 19725 29065 29587
AomakuncmBa u HTOOA 367347 366004 367760 379309 389577 401741 408307
8 m. u. eBpo 0 0 789205 797749 825851 866323 1013566
Mecmto npaBumeacmBo u COd 0 0 3254 4471 4800 3781 2804
HeduHaHncoBu npegnpuamua 0 0 604327 603516 615802 639835 780496
(®unaHcoBu npegnpuamua 0 0 8079 8030 11114 17801 17882
AomakuncmBa u HTOOA 0 0 173545 181732 194135 204906 212384
Aenosumu ¢ goeoBopeH mamypumem go 2 2oguHu 5430159 5558950 5674776 5790952 5986219 6067085 6405022
8 neBoBe 2056078 2048754 2095983 2156219 2278566 2333284 2282008
MecmHo npaBumeacmBo u COd 42173 42588 44668 46467 53394 52515 55809
HeduHaHncoBu npegnpuamua 670026 600134 594034 587290 663802 685113 596314
(®unancoBu npegnpuamua 104970 114041 103148 129402 142827 149900 141268
AomakuncmBa u HTOOA 1238909 1291991 1354133 1393060 1418543 1445756 1488617
8 uykgecmpaHHa Baayma 3374081 3510196 3578793 3634733 3707653 3733801 4123014
MecmHo npaBumeacmBo u COD 322 8999 9042 9660 9182 9090 14226
HeduHaHncoBu npegnpuamua 537750 567691 591933 555744 551140 602010 929040
(®unaHcoBu npegnpuamua 63642 61165 66307 95007 104893 87013 71448
AomakuncmBa u HTOOA 2772367 2872341 2911511 2974322 3042438 3035688 3108300
8 m. u. eBpo 0 0 1486130 1538064 1590148 1618457 2004849
MecmHo npaBumeacmBo u COd 0 0 5087 5615 5040 5034 10100
HeduHaHcoBu npegnpuamusa 0 0 312199 303930 316845 331256 656774
(®unarHcoBu npegnpuamua 0 0 47470 73846 80861 61682 52532
AomakuncmBa u HTOOA 0 0 1121374 1154673 1187402 1220485 1285443
Aenosumu, go2oBopeHu 3a noa3BaHe caeg
npeguaBecmue go 3 meceua 1619867 1640732 1671632 1706527 1759081 1782106 1815921
8 reBoBe 789772 801507 817759 829000 848898 862556 888491
MecmHo npaBumeacmBo u COD 0 0 0 0 0 0 0
HetunaHcoBu npegnpuamua 0 0 8460 11740 11376 24032 38238
(®unancoBu npegnpuamua 0 0 601 1 1 1 1
AomakuncmBa u HTOOA 789772 801507 808698 817259 837521 838523 850252
8 uykgecmpaHHa Baayma 830095 839225 853873 877527 910183 919550 927430
MecmHo npaBumeacmBo u CO 0 0 0 0 0 0 0
HeduHaHcoBu npegnpuamusa 0 0 15463 21700 24257 28487 8704

(npogbaskaBa)



138

omyem ¢ 20(

Oarka. loguwe

(npoguaskeHue)

(®unarcoBu npegnpuamua
AomarkuHcmBa u HTOOA

8 m. u. eBpo

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamusa
(unarcoBu npegnpuamua
AomakuncmBa u HTOOA
PEMOCAEAKN

8 reBoBe

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomakuncmBa u HTOOA

8 uyrkgecmpaHHa Baayma
MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(®unaHcoBu npegnpuamua
AomakuncmBa u HTOOA

8 m. u. eBpo

MecmHo npaBumeacmBo u COD
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomaruHcmBa u HTOOA
N3AAAEHN ABATOBU LEEHHI KHVXXA
AO 2 TOAMHN

8 reBoBe

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(®unaHcoBu npegnpuamua
AomakuncmBa u HTOOA

8 uykgecmpanHa Baayma
MecmHo npaBumeacmBo u COD
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomaruHcmBa u HTOOA

8 m. u. eBpo

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomakuncmBa u HTOOA
AbATOCPOYHW NACUBW, HEBKAIOYEHU B
MAPUYHATA MACA
AENO3UTU

Aenosumu ¢ gozoBopeH Mamypumem Hag 2 20guHU
8 reBoBe

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamusa
(unarcoBu npegnpuamua
AomakuncmBa u HTOOA

8 uyskgecmpaHHa Baayma
MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(®unaHcoBu npegnpuamua
AomakuncmBa u HTOOA

8 m. u. eBpo

MecmHo npaBumeacmBo u COD
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomaruHcmBa u HTOOA
Aenosumu, gozoBopeHu 3a noa3BaHe caeg
npeguaBecmue Hag 3 meceya

8 reBoBe

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(®unaHcoBu npegnpuamua

XI1.2003

0
830095
0

o O o

99459
83221

12085
71136

16238
7774

7402
1062

o O O o

2335
2335

301
1920
114

o

O OO OO OoO o oo

2526030
201740
201740
117839

0
8313
63591
45935
83901
0
11841
7905
64155
0

o O O o

1.2004

839225

o O o

77765
65460

7528
57932

12305
2039

9184
1082

o O O o

2335
2335

301
1920
114

o

O OO OO oOoOo oo

2576953
210336
210336
115251

0
8533
57704
49014
95085
0
12353
7985
74747
0

o O O o

11,2004

0
838410
388192

0

13572

0

374620
81513
68789

0

11135
57654
0
12724
0
4659
7435
630
7888
0

453
7435
0

2335
2335

301
1920
114

o

O OO OO OoO o oo

2649862
247979
247954
124200

15
8508
61885
53792
123754
0
18769
8392
96593
47211
0
7913
5541
33757

25
3

111.2004

0
855827
413186
0
21523
0
391663
125487
85584
0
9235
76349
0
39903
0
17942
21321
640
34057
0
12736
21321

0

2303
2303

541
1710

(S
o N

OO OO oOoOoOoOo oo

2766761
259700
259674
126183

4
7620
61862
56697
133491
0
18813
10968
103710
50977
0

8089
7232
35656

26
1

1V.2004

0
885926
436938
0
24075
0
412863
106249
76452
0
10735
65717
0
29797
0
6256
23541
0
26358
0
2817
23541

0

2408
2408

641
1710

o
[N

OO OO oOoOoOoOo oo

2791689
278511
278471
120860

12
7831
52931
60086
157611
0
21427
11941
124243
62666
0
10122
8714
43830

40
;

V.2004

0
891063
457774
0
28309
0
429465
128454
101232
0
30344
70888
0
27222
0
9911
17311
0
24029
0
6718
17311

0

2422
2422

641
1710

]
o =

O O OO OO o oo

2777054
295934
295891
125855

12
8782
53871
63190
170036
0
24814
12417
132805
70679
0
10683
9256
50740

43
2
0
0

(xun. nB.)

V1.2004

0
918726
461598
0
8526
0
453072
125885
84513
0
10064
74449
0
41372
0
4233
37139
0
39118
0
1979
37139

0

2022
2022

751
1200

]
o =

O OO OO oOoOo oo

2846001
315000
314996
135313

0
13411
55581
66321

179683

0
27015
12460

140208
73809

0

10654
9289
53866

4
2
0
0

(npogbaskaBa)
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XI1.2003 1.2004 1.2004 111.2004 1V.2004 V.2004 V12004  ©
AomakuncmBa u HTOOA 0 0 3 1 1 2
8 uyskgecmpaHHa Baayma 0 0 22 25 39 41 2
MecmHo npaBumeacmBo u CO 0 0 0 0 0 0 0
HetunaHcoBu npegnpuamua 0 0 0 0 0 0 0
(®unancoBu npegnpuamua 0 0 0 0 0 0 0
AomakuncmBa u HTOOA 0 0 22 25 39 41 2
8 m. u. eBpo 0 0 22 25 39 4 2
MecmHo npaBumeacmBo u COD 0 0 0 0 0 0 0
HetunaHcoBu npegnpuamua 0 0 0 0 0 0 0
(®unarHcoBu npegnpuamua 0 0 0 0 0 0 0
AomarkuHcmBa u HTOOA 0 0 22 25 39 4 2
N3AAAEHW AbATOBU LIEHHI KHXA
HAA 2 TOAVHN 53981 56561 56856 118187 126841 126540 128659
8 reBoBe 5325 5325 5315 29971 26859 27061 26763
MecmHo npaBumeacmBo u CO 0 0 0 0 0 0 0
HetunaHcoBu npegnpuamua 0 0 0 3877 3861 4061 3761
(®unaHcoBu npegnpuamua 5325 5325 5315 25842 22713 22734 22716
AomakuncmBa u HTOOA 0 0 0 252 285 266 286
8 uygecmpanHa Baayma 48656 51236 51541 88216 99982 99479 101896
MecmHo npaBumeacmBo u COD 0 0 0 0 0 0 0
HedunancoBu npegnpuamua 3389 3438 3878 28617 32223 31728 31790
(®unancoBu npegnpuamua 41977 42803 42414 48127 50691 50675 53147
AomakuHcmBa u HTOOA 3290 4995 5249 11472 17068 17076 16959
8 m. u. eBpo 0 0 47603 62719 71234 71376 73775
MecmHo npaBumeacmBo u CO 0 0 0 0 0 0 0
HeduHaHcoBu npegnpuamua 0 0 1334 10032 13991 14071 14071
(®unancoBu npegnpuamua 0 0 42414 47247 49790 49793 52255
AomakuncmBa u HTOOA 0 0 3855 5440 7453 7512 7449
KAMNTAA N PE3EPBU 2270309 2310056 2345027 2388874 2386337 2354580 2402342
OcHoBeH kanuman 935316 938136 935592 970150 973423 974838 974838
PesepBu 864493 885448 895053 940896 953841 1018490 1073524
(®unaHco8 peayamam 470500 486472 514382 477828 459073 361252 353980

(npoguarkaBa)
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omyem ¢ 20(

(npoguaskeHue)

AKTNBN

HETHW YY>XAECTPAHHW AKTUBI
YymgecmpanHu akmuBu

Kaca 8 uyxgecmpanHa Baayma
8 m. u. eBpo

Aenosumu

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

5 Penocgenku

o B neBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

LleHHU KHUKa, pa3AUYHU Om aKyuu
8 reBoBe

8 uyrkgecmpaHHa Baayma

8 m. u. eBpo

ARUUU U gpyau dopmu Ha cobecmBeHocm
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

MuHyc uysxkgecmpaHHu nacuBu
Aenosumu

8 reBoBe

8 uyrkgecmpaHHa Baayma

8 m. u. eBpo

Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

13gageHu guA208u UEHHU KHUXKa
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

PE3EPBI B BHB
Kaca 8 neBoBe

Aeno3umu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

B3EMAHUA OT NMPABUTEACTBEHWA CEKTOP
Llenmpaaro npaBumeacmBo (Hemo)
BaemaHua

ALK

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

MuHycC 3agbAkeHUA

Aenosumu

8 reBoBe

8 uygecmpanHa Baayma

8 m. u. eBpo

Penocgenku

Oarka. loguwe

VI1.2004

15597312
1091760
3589219

257601
138261
2315980
360
2315620
1009557
8619

0

8619

0
123178
16159
107019
52331
877937
0
877937
483848
5904

0

5904
3342
2497459
2489282
115833
2373449
1780449
6842

0

6842

0

1335
498

837

837
1271759
316265
955494
345258
610236
2180
1303512
1272857
2051104
2051029
1182448
868581
527893
0

0

0

0

75

75

0

0
778247
778247
371775
406472
351161
0

VIII.2004

15978414
1039886
3499032

245682
132279
2256468
195
2256273
1101908
10564

0

10564

0
137225
15543
121682
61773
845020
0
845020
484552
4073

0

4073
3342
2459146
2456456
116228
2340228
1772669
0

0

0

0

2690
498
2192
2192
1453914
336966
1116948
464754
652194
8635
1365888
1335244
2092557
2092501
1177607
914894
566486
0

0

0

0

56

56

0

0
757313
757313
369732
387581
370737
0

1X.2004

16400293
887183
3467487
214965
122315
2309823
300
2309523
1065699
13917

0

13917

0
146979
15621
131358
63882
778312
0
778312
483900
3491

0

3491
3342
2580304
2577536
121602
2455934
1840409
0

0

0

0

2768
498
2270
2270
1673618
351651
1321967
631583
690384
15597
1362171
1331666
2144712
2144712
1216363
928349
575986

O O O O O O oo

813046
813046
387977
425069
407642

0

X.2004

16638974
511886
3465614
200926
117009
2373009
1000
2372009
1101692
5839

0

5839

0
151943
18424
133519
62823
730410
0
730410
449990
3487

0

3487
3342
2953728
2941792
121001
2820791
2285144
7056

0

7056

0

4880
498
4382
4382
1820279
322673
1497606
779207
718399
17846
1355008
1325183
2112780
2112780
1227913
884867
528051
0

o OO o oo

0
787597
787597
350399
437198
419734

0

X1.2004

16776429
203953
3400905
213733
118385
2276241
13950
2262291
1111673
9374

0

9374
3729
157225
20159
137066
67942
740851
18254
722597
443803
3481

0

3481
3342
3196952
3185778
227825
2957953
2448903
0

0

0

0

11174
498
10676
10225
1768770
333630
1435140
759157
675983
12526
1423739
1393674
2149653
2149653
1243746
905907
551340
0

O OO o oo

0
755979
755979
331236
424743
407986

0

(xun. nB.)

XI1.2004

17669434
-390487
4475632
237925
149802
2897350
8530
2888820
1662517
10051

0

10051

0
156307
18739
137568
65562
1169806
25558
1144248
870627
4193

0

4193
4057
4866119
4806466
233138
4573328
3947039
48353

0

48353
48353
11300
498
10802
10362
2428422
392367
2036055
1287580
748475
187573
1497312
1469058
2211582
2211581
1312827
898754
535191
0

o = =+ O o o

0
742524
742524
370526
371998
356043

0

(npogbaskaBa)



(npogbarkeHue)

8 reBoBe

8 uyskgecmpaHHa Baayma

8 m. u. eBpo

MecmHo npaBumeacmBo u CO
LIeHHU KHU#Ka, pa3AUuYHU om akyuu
8 reBoBe

8 uygecmpanHa Baayma

8 m. u. eBpo

Penocgenku

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uygecmpanHa Baayma

8 m. u. eBpo

B3EMAHWA OT HEMNPABUTEACTBEHWNA CEKTOP

HeduHaHncoBu npegnpuamua
Penocgenku

8 reBoBe

8 uygecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uygecmpanHa Baayma

8 m. u. eBpo

LIeHHU KHUKa, pasAuYHU OM aKyuu
8 reBoBe

8 uyrgecmpaHHa Baayma

8 m. u. eBpo

ARUUU U gpyau dopmu Ha cobecmBeHocm
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

(®unancoBu npegnpuamua
Penocgenku

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

LleHHU KHusKa, pasAuyvHU om akyuu
8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

ARUUU U gpyau dopmu Ha cobemBeHocm
8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

AomakuncmBa u HTOOA
Penocgenku

8 reBoBe

8 uykgecmpanHa Baayma

8 m. u. eBpo

Kpegumu

8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

AbATOTPAVIHW AKTUBU
APYTU MO3NUMK (HETO)
OmHoweHuA mexgy Tb (Hemo)
BsemaHua om mupeoBcku 6aHKu
8 reBoBe

VI1.2004

28511
27991
520

520
11955090
8105 074
4890
4890

0

0

7983 700
2989 731
4993 969
4121 624
70000
54569
15431
15431
46484
46484

0

0

361 554
78847
24666
54181
51688
248 940
69 551
179 389
175 397
17161
6716
10445
10445
16606
16606

0

0
3488462
485

485

0

0
3487977
3168050
319927
285703
1125717
-1150526
-51202
1010207
301895

VIII.2004

12149107
8 138 488
0

0

0

0

8 000 234
2 954 569
5 045 665
4186 052
92522
55774
36748
36748
45732
45732

0

0

365 684
71379
26141
45238
42760
260 567
75770
184 797
181 880
17161
6716
10445
10445
16577
16577

0

0
3644935
485

485

0

0
3644450
3305316
339134
305740
1143762
-1174143
-51097
999688
315665

1X.2004

12585503
8 403 504
0

0

0

0

8 267 646
3089 020
5178 626
4 363 641
90562
55727
34835
34835
45296
45296

0

0

375 167
69071
27910
41161
38741
272 453
83 323
189 130
186 323
17073
6645
10428
10428
16570
16570

0

0
3806832
485

485

0

0
3806347
3440791
365556
333511
1153799
-1261981
-18066
925955
346675

X.2004

13001481
8 637 259
0

0

0

0

8508 089
3115927
5392 162
4 668 866
83822
49177
34645
34645
45348
45348

0

0

387 925
69234
28966
40268
36702
285 432
86 702
198 730
198 161
16617
6645
9972
9972
16642
16642

0

0
3976297
0

0

0

0
3976297
3579692
396605
365107
1166566
-1216246
-18520
1131410
416531

141

X1.2004

13456737
8 895 428
0

0

0

0

8 773 757
3155210
5618 547
4903 948
78123
46255
31868
31868
43548
43548

0

0

402 791
83743
33932
49811
47336
287 715
90 083
197 632
197 087
14591
6645
7946
7946
16742
16742

0

0
4158518
0

0

0

0
4158518
3724926
433592
403122
1184012
-1260782
-40454
1090718
503137

nd |

(xun. nB.)

XI1.2004

SNHBHOV

14035609
9234573
0

0

0

0
9074063
3146710
5927353
5134736
114693
81574
33119
33119
45817
45817

0

0
427172
91325
37178
54147
47971
296282
94854
201428
200896
22805
16227
6578
6578
16760
16760

0

0
4373864
0

0

0

0
4373864
3894021
479843
450789
1202937
-1104359
-11105
1036467
362110

(npogoarkaBa)



142

omyem ¢ 20(

(npoguaskeHue)

8 uykgecmpanHa Baayma

8 m. u. eBpo

MuHYC 3agbAsKeHUA KbM Mbp2oBeKu 6aHKu
8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

Apyau (Hemo)

Apyau Hekaacuguuupasu akmuBu
8 reBoBe

T B uymgecmpaHHa Baayma

2 8m. u. eBpo

MuHyc gpyau HekaacuduyupaHu nacuBu
8 reBoBe

8 uykgecmpaHHa Baayma

8 m. u. eBpo

NMACKBI

3AABAXKEHNA KbM EHB

8 reBoBe

8 uygecmpanHa Baayma

8 m. u. eBpo

MACWBW, BKAIOYEHW B MAPUYHATA MACA
AENO3UTHU

OBvpHalim genosumu

8 reBoBe

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomakuncmBa u HTOOA

8 uyrkgecmpaHHa Baayma
MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(OunancoBu npegnpuamua
AomakuncmBa u HTOOA

8 m. u. eBpo

MecmHo npaBumeacmBo u COD
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomaruHcmBa u HTOOA
Aenosumu ¢ goeoBopeH Mamypumem go 2 20guHU
8 reBoBe

MecmHo npaBumeacmBo u COD
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomaruHcmBa u HTOOA

8 uykgecmpanHa Baayma
MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamusa
(unarcoBu npegnpuamua
AomakuncmBa u HTOOA

8 m. u. eBpo

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(OunancoBu npegnpuamua
AomakuncmBa u HTOOA
Aenosumu, gozoBopeHu 3a non3BaHe caeg npeguaBecmue
go 3 meceya

8 reBoBe

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomakuncmBa u HTOOA

8 uykgecmpaHHa Baayma
MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(OunancoBu npegnpuamua

Oarka. loguwe

VI1.2004

708312
377443
1061409
293029
768380
398460
-1099324
424403
232421
191982
116487
15623727
1123029
400698
199828
15597312
281

255

26

0
12669835
12596892
4436356
2947993
181884
1717025
61549
987535
1488363
2509
1041455
16911
427488
997392
2188
754969
10859
229376
6193281
2339105
61513
596073
146464
1535055
3854176
14234
549754
94538
3195650
1750492
10076
317973
71307
1351136

1967255
897993
0

33083

1
864909
1069262
0
116860
0

VIII.2004

684023
419541
1050785
306037
744748
425512
-1123046
435718
223183
212535
132692
1558764
1141753
417011
208180
15978414
281

255

26

0
12975379
12911794
4619095
3088702
179717
1836722
59325
1012938
1530393
2211
1059274
29670
439238
1004411
2010
734383
24166
243852
6302161
2402496
64353
590585
161335
1586223
3899665
14503
540381
104416
3240365
1819015
10369
321932
78157
1408557

1990538
915199
0

31754

1
883444
1075339
0
115441
0

1X.2004

579280
353317
944021
335031
608990
362703
-1243915
440424
230739
209685
133400
1684339
1207736
476603
220062
16400293
280

255

25

0
13326802
13238144
4754645
3224233
178495
1967190
49284
1029264
1530412
2371
1070979
16370
440692
992749
2168
733078
10390
247113
6454662
2474708
64031
641233
149605
1619839
3979954
13618
625212
92279
3248845
1937579
9622
398066
67338
1462553

2028837
924410
0

25200
6001
893209
1104427
0
139801
0

X.2004

714879
425200
1149930
393040
756890
446789
-1197726
477374
242371
235003
137530
1675100
1186946
488154
271473
16638974
279

255

24

0
13515008
13445354
4827190
3249866
192934
1948778
58441
1049713
1577324
3401
1122883
18881
432159
976433
3155
720474
12598
240206
6605218
2608014
64583
729231
145104
1669096
3997204
13520
622074
94240
3267370
1990244
9616
398887
67134
1514607

2012946
941563
0

45821

1
895741
1071383
0
102136
0

X1.2004

587581
369473
1131172
495803
635369
397357
-1220328
484312
243424
240888
144485
1704640
1209444
495196
275516
16776429
278

255

23

0
13557386
13489659
4824963
3266486
188060
1946577
72679
1059170
1558477
2285
1102950
25366
427876
1009980
2115
740301
18679
248885
6678530
2700561
65437
764198
146947
1723979
3977969
13354
614528
86685
3263402
2041818
9615
396379
61966
1573858

1986166
975342
0

63007

1
912334
1010824
0

52954

0

(xun. nB.)

XI1.2004

674357
381896
1047572
364995
682577
386970
-1093254
445606
220148
225458
140864
1538860
1127400
411460
223269
17669434
278

255

23

0
14389987
14297993
5163867
3657194
193511
2220437
70821
1172425
1506673
10855
1034326
16506
444986
1006558
7182
722420
9846
267110
7057000
2947217
55560
866540
184035
1841082
4109783
4894
692609
92104
3320176
2159286
4716
419864
70536
1664170

2077126
1053277
0

64591

1
988685
1023849
0

38239

0

(npoguarkaBa)
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(npogbarkeHue) (xun. nB.)

VI1.2004 VIII.2004 1X.2004 X.2004 X1.2004 XI1.2004

SNHBHOV

AomakuncmBa u HTOOA 952402 959898 964626 969247 957870 985610
8 m. u. eBpo 599193 614877 644442 614890 578702 597703
Mecmto npaBumeacmBo u COd 0 0 0 0 0 0
HedunancoBu npegnpuamua 116680 115262 134898 96837 48333 33827
(®unancoBu npegnpuamua 0 0 0 0 0 0
AomakuncmBa u HTOOA 482513 499615 509544 518053 530369 563876
PEMOCAEAKU 70921 61563 86636 67632 65705 91994
8 neBoBe 53847 43649 75927 63174 61132 91738
MecmHo npaBumeacmBo u COd 0 0 0 0 0 0
HedunancoBu npegnpuamua 11814 14250 46750 46750 46750 75400
(®unancoBu npegnpuamua 42033 29399 29177 16424 14382 16338
AomakuncmBa u HTOOA 0 0 0 0 0 0
8 uykgecmpanHa Baayma 17074 17914 10709 4458 4573 256
MecmHo npaBumeacmBo u COD 0 0 0 0 0 0
HetunaHcoBu npegnpuamua 2991 7743 8362 4458 4270 0
(®unancoBu npegnpuamua 14083 10171 2347 0 303 256
AomarkuHcmBa u HTOOA 0 0 0 0 0 0
8 m. u. eBpo 14083 14521 6133 0 303 0
MecmHo npaBumeacmBo u COd 0 0 0 0 0 0
HeduHaHcoBu npegnpuamua 0 4350 3786 0 0 0
(®unarHcoBu npegnpuamua 14083 10171 2347 0 303 0
AomakuncmBa u HTOOA 0 0 0 0 0 0
N3AAAEHN AbATOBW LIEHHW KHXKA AO 2 TOAVHN 2022 2022 2022 2022 2022 0
8 reBoBe 2022 2022 2022 2022 2022 0
MecmHo npaBumeacmBo u COd 0 0 0 0 0 0
HeduHaHcoBu npegnpuamua 751 751 751 751 751 0
(®unaHcoBu npegnpuamua 1200 1200 1200 1200 1200 0
AomakuncmBa u HTOOA 71 71 71 71 71 0
8 uyrgecmpaHHa Baayma 0 0 0 0 0 0
Mecmto npaBumeacmBo u COd 0 0 0 0 0 0
HetunaHcoBu npegnpuamua 0 0 0 0 0 0
(®unaHcoBu npegnpuamua 0 0 0 0 0 0
AomakuncmBa u HTOOA 0 0 0 0 0 0
8 m. u. eBpo 0 0 0 0 0 0
MecmHo npaBumeacmBo u COD 0 0 0 0 0 0
HetunaHcoBu npegnpuamua 0 0 0 0 0 0
(®unaHcoBu npegnpuamua 0 0 0 0 0 0
AomarkuHcmBa u HTOOA 0 0 0 0 0 0
AbATOCPOYHNM NACUBW, HEBKAIOYEHN

B MAPUYHATA MACA 2927196 3002754 3073211 3123687 3218765 3279169
AENO3NTHU 330853 347620 360012 373640 377766 394080
Aenosumu ¢ gozoBopeH Mamypumem Hag 2 20guHU 330848 347613 360012 373640 377766 394080
8 reBoBe 141616 149586 156291 161257 163962 181237
MecmHo npaBumeacmBo u COD 0 0 0 18 0 0
HetunaHcoBu npegnpuamua 12815 16267 15401 15827 17625 20138
(®unarHcoBu npegnpuamua 60698 61199 66027 67788 65900 76115
AomakuncmBa u HTOOA 68103 72120 74863 77624 80437 84984
8 uygecmpanHa Baayma 189232 198027 203721 212383 213804 212843
Mecmto npaBumeacmBo u COd 0 0 0 0 0 0
HeduHaHcoBu npegnpuamua 28251 30154 32931 33808 34349 30277
(®unarcoBu npegnpuamua 12525 12532 12226 12575 12503 10396
AomakuncmBa u HTOOA 148456 155341 158564 166000 166952 172170
8 m. u. eBpo 78384 82973 86026 91671 95668 96527
Mecmto npaBumeacmBo u COd 0 0 0 0 0 0
HetunaHcoBu npegnpuamua 1711 11751 12228 14165 15005 14244
(®unancoBu npegnpuamua 9322 9347 9373 9796 9840 7797
AomakuncmBa u HTOOA 57351 61875 64425 67710 70823 74486
Aenosumu, gozoBopeHu 3a noa3BaHe

caeg npegusBecmue Hag 3 meceua 5 7 0 0 0 0
8 reBoBe 1 1 0 0 0 0
MecmHo npaBumeacmBo u CO - - - - -
HeduHaHcoBu npegnpuamusa 0 0 0 0 0 0
(®unarHcoBu npegnpuamua 0 0 0 0 0 0
AomakuncmBa u HTOOA 1 1 0 0 0 0
8 uykgecmpaHHa Baayma 4 6 0 0 0 0

(npogoarkaBa)
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<

2ap(

(npoguaskeHue)

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomakuncmBa u HTOOA

8 m. u. eBpo

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(OunancoBu npegnpuamua
AomakuncmBa u HTOOA

N3AAAEHN AbATOBW LIEHHW KHXKA HAA 2 TOAVHN

8 reBoBe

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(®unaHcoBu npegnpuamua
AomakuncmBa u HTOOA

8 uykgecmpanHa Baayma
MecmHo npaBumeacmBo u COD
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomaruHcmBa u HTOOA

8 m. u. eBpo

MecmHo npaBumeacmBo u CO
HeduHaHcoBu npegnpuamua
(unarcoBu npegnpuamua
AomakuncmBa u HTOOA
KAMUTAA N PESEPBU
OcHoBeH kanuman

Pe3sepBu

(®unaHco8 peayamam

M3moyHuk: Th.

VI1.2004

O OCO PSP OOO

137697
35075

0

5893
28898
284
102622
0

32179
53098
17345
74011

0

14289
52197
7525
2458646
974838
1101674
382134

VIII.2004

O O O OO O O O

6
141099
39617
0

8448
30901
268
101482
0
32405
51456
17621
72887
0
14468
50562
7857
2514035
985938
1103239
424858

1X.2004

O O O O O O oo

0
155069
41057
0

9007
31555
495
114012
0
34375
61698
17939
85787
0
16869
60825
8093
2558130
992438
1213432
352260

X.2004

O O O O O O o o

0
163001
42237
0

9821
31804
612
120764
0
35225
67192
18347
93332
0
18344
66342
8646
2587046
994035
1217701
375310

X1.2004

O O O O O O oo

0
168357
42225

0

9685
31903
637
126132
0

36683
71566
17883
99399

0

20172
70752
8475
2672642
1013865
1218593
440184

(xun. nB.)

XI1.2004

O O O O O O oo

0
176871
44028

0

9735
33716
577
132843
0

40553
74215
18075
106756
0
24437
73420
8899
2708218
1030033
1227443
450742
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HomuHaAHU AuxBeHu npoueHMuU NO KpamKrocpo4HU AeBoBu Kpegumu npe3 2004 2.

SNHOH

Meceyu | Il 1} v v Vi Vil Vil IX X X Xl
AHYapu 0.71

teBpyapu 1.43 0.71

mapm 217 1.44 0.73

anpuA 2.87 2.14 1.42 0.69

mau 3.61 288 215 142  0.72

foHU 4.51 3.77 304 230 160  0.87

oAU 523 448 374 300 230 156  0.68

aBaycm 599 524 450 374 3.04 229 1.41 0.72

cenmemBpu 6.76  6.01 526 450 379 304 215 146 073

okmomBpu 755 679 6.04 527 456 380 291 2.21 1.48 0.74

HoemBpu 8.37  7.61 6.85 6.08 535 460 3.69 299 225 1.51 0.76
gekemBpu 913 836 759 682 6.09 533 442 371 2.96 2.22 1.47  0.70

M3mouyHuk: BHB.

PeaaHu AuxBeHu npoueHmu no KpamrkocpouHu AeBoBu Kpegumu npes 2004 2.*

Meceuu | Il 1} v Vv Vi Vil Vil IX X X Xl
AHYapu -0.65

eBpyapu -0.29 0.36

Mapm 0.50 116 0.80

anpua 0.91 1.57 1.21 0.41

mau 1.61 2.27 1.91 110  0.69

tOHU 434 502 465 382 340 269

foAu 379 447 409 327 285 215 -0.53

aBaycm 5.01 570 532 449 406 335 065 1.18

cenmemBpu 479 548 510 427 384 313 043 097 -0.93

okmomBpu 539 6.08 570 487 444 372 1.01 155  0.36 0.58

HoemBpu 554 623 585  5.01 459  3.87 1.15 169  0.50 072  0.14
gexemBpu 496 564 526 443  4.01 329 059 112 -0.06 0.16 -0.42 -0.56

* PeanHume AuxBeHu paBHuuwa ce onpegeAram om cpegHume 3a Meceua AuxBeHu npoueHmu, gedAupaHu C omyemeHama 3a meceua
UHAaUUA.

M3mouyHuk: BHB.
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Meceyu | Il I} v v \ Vil Vil IX X Xl

(]

~  AHyapu 0.24

S ¢eBpyapu 0.47  0.23

©  mapm 0.71 047 024

T anpua 0.95 0.71 0.48 0.24

< mall 1.19 0.94 0.71 0.47 0.23

O I0HU 1.42 1.18 0.94 0.70 0.46 0.23

S jonu 1.66 1.42 1.19 0.94 0.70 0.47 0.24
aBaycm 1.91 1.66 1.43 1.19 0.94 0.71 0.48 0.24

= cenmemBpu 2.16 1.92 1.68 1.44 1.20 0.96 0.73 0.49 0.25

Lé OKmomBpu 2.42 217 1.94 1.69 1.45 1.22 0.98 0.74 0.50 0.25
HoemBpu 2.67 2.42 2.18 1.94 1.70 1.46 1.23 0.99 0.75 0.49 0.24
gekemBpu 2.89 2.64 2.41 2.16 1.92 1.68 1.45 1.21 0.96 0.71 0.46

NamoyHuk: BHB.

PeanHu AuxBeHu npoueHmu no AeBoBu genosumu (Hag 1 geH go 1 meceu) npes 2004 2.*

Meceuu | Il Ml v Vv Vi Vil Vil IX X Xl
AHYapu -1.11

teBpyapu -1.23 -0.12

mapm -0.93 0.19 0.31

anpua -0.96 0.15 0.27 -0.04

UED] -0.77 035 047 016  0.20

1OHU 125 239 251 220 224 204

10U 0.27 1.40 1.53 1.21 1.25 1.05 -0.96

aBaycm 097 211 2.23 1.91 1.95 175 -0.28  0.69

cenmemBpu 0.28 1.41 1.53 1.21 1.25 1.05 -0.96 0.00 -0.69

okmomBpu 0.36 1.49 1.61 1.30 1.34 114 -0.88 0.09 -0.60 0.09
HoemBpu -0.02 1.11 123 092 096 076 -125 -0.29 -098 -029 -0.38
gekemBpu -1.05 007 019 -012 -0.08 -0.28 -227 -1.32 -200 -1.32 -1.40

HomuHanHu AuxBeHu npoueHmu no AeBoBu geno3umu (Hag 1 geH go 1 meceu) npe3 2004 2.

Xl

0.22

Xl

-1.03

* PeanHume AuxBeHu paBHuwa ce onpegeAram om cpegHume 3a Meceua AUXBeHU npoueHmu, gethAupaHu ¢ omuemeHama 3a meceua

UHAaUUA.

amouHuk: BHB.
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PasnpegeneHue Ha B83emaHuAmMa Ha mprOBCHume 6aHKu no ompacAu

(xun. A8 3
31.X11.2003 30.VI.2004 31.X11.2004 -
OmpacoA BanaHcoBa 3agbanaqcoBa bBanaHcoBa 3agbanaqcoBa bBanaHcoBa 3agbanaHcoBa
EKCNO3UUUA ~ EKCNO3UUUA  EKCNO3UYUA  eKCNO3UUUA  EKCNO3UUUA  eKCNO3UUUA
(®usuuecku Auya 832 460 13132 1989 555 69 277 3862 011 120 250
Cencko, A0BHO U 20pcko cmonaHcmBo 258 132 53 544 310 170 84 373 386 061 93079
Ao6uBHa npomuwiaeHocm 171 009 73 992 133 136 40 110 93 735 22 726
MpepabomBauwia NpoOMUWAEHOCM 1803 025 436 586 2403 592 839745 2503483 600 609
MpousBogcmBo u pasnpegeAeHue Ha eAeKMpUYECKa U
MONAUHHA eHepauA, 2a3006pa3Hu 2opuBa u Boga 343 921 79 105 329 304 102 388 402 013 115 969
CmpoumenacmBo 278 208 143 048 285 485 149 919 374 873 175 263

TopaoBuA, peMOHM U mexH. 06cAyBaHe Ha aBmoMoBUAU U
MOmOUUKAeMU, AUYHU Bewju u CMoKU 3a gomakuHcmBomo 2 817 862 547 266 3108 627 934 231 3417 806 796 027

XomeAu u pecmopaHmu 319 916 114 385 580 308 27 603 631 851 30 634
Tpaxcnopm, ckaagupaHe U cbobwieHuA 247 721 108 584 304 247 108 874 300 794 123 241
(®unaHcoBo nocpegHuiecmBo 482 617 62 137 115 107 58 451 214 427 90 407
Onepauuu ¢ HegBusKuMu uMOmu, HaemogameAHa geliHocm

u busHec ycayau 163 681 30 423 411 163 81118 467 906 74 852
AvpaBHo ynpaBaeHue u ombBpaHa; 3agbAKUMEAHO

obuiecmBeHo ocueypaBaHe 37 586 9 623 25 604 23 461 22 070 25 449
O6pazoBaHue 1777 192 3659 1205 4397 175
3gpaBeonasBaHe u coyuanHu gedHocmu 51 111 9404 106 067 8 661 118 986 13 405
Apyau getiHocmu, obcaykBauwsu obuiecmBomo u

AUYHOCMmMa 1778 562 228 274 1398 675 167 698 744 841 220 398
EKcmepumopuanHu opzaHusayuu u cAy*ouU 68 302 6 868 1456 48 914 9 080 37 832
AelHocmu Ha gomakuHcmBa 103 443 5503 31 681 7 590
OBLLOo 9655890 1916563 11609598 2751531 13586015 2547 906

M3mouyHuk: BHB.

PasnpegeAeHue Ha BaemaHuAama Ha mvpa2oBckume 6aHKu no Baaymu

(XUA. AB.)
31.X11.2003 30.V1.2004 31.X11.2004
Bug Baryma BanaHcoBa 3agbanaHcoBa bBanaHcoBa 3agbanaHcoBa bBanaHcoBa 3agbanaHcoBa
EKCNO3UUUA ~ EKCNO3UUUA  EKCNO3UUUA  EKCNO3UUUA  EKCNO3UYUA  EKCnOo3UUUA
Bbacapcku neB 5186 780 825100 6163435 1286286 6945158 1224693
EBpo 3378 800 677797 4530379 918115 5739660 1033938
LLlamcku goaap 1061636 399 738 913730 535 049 899 517 286 594
LlIBeliuapcku hpaHK 2024 10 976 1999 6938 1024 1881
Bpumancka Aupa 26 641 2936 55 3329 656 800
AnoHcka UeHa 1761 0 0
Apyeu 9 16 0 53 0 0
O6wo 9655890 1916563 11609598 2751531 13586015 2547 906

MN3mouHuk: BHB.
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CpoyHocm

Ao egHa 2oguHa

Om egHa go mpu 20guHu
Hag mpu 2oguHu

06wo

Oarka. Moguwet

M3mouHuk: BHB.

MeskgybaHKoB napuveH nasap

2004

AHYapu
eBpyapu
mapm
anpua
mau

IOHU

foAu
aBaycm
cenmemBpu
okmomBpu
HoemBpu
geremBpu
O6wo

M3mouHuk: BHB.

genosumu

2152 050
2 254 835
3159 162
2 830 428
2 325 581
1700 538
1372 448
1821 426
1771090
2 367 823
3022 994
3419 407
13775 188

31.X11.2003

PaanpegeAeHue Ha BaemaHuama Hag 10 XUA. AB. N0 cpoYHOCM Ha KpegumHuA goz2oB8op

(xun. AB.)
31.X11.2004

BanaHcoBa 3agbanaHcoBa bBanaHcoBa 3agbanaHcoBa

EKCNO3UUUA  eKCNO3UYUA

1494 180 967 977
3479498 1137086
6 635 920 646 461
11609 598 2751 524

penocgeAku

75 309
50 380
129 368
155 374
212 202
201 255
124 246
113 870
80 107
115 862
86 239
82 687
603 011

EKCNO3ULUA  eKCNO3UYUA

1919738 909 075
3572267 1017099
8094 010 621 732
13586 015 2547 906

(xun. AB.)

OKOHYameAHu cgeaku ¢ ALK

153 952
177 706
195 526
223 569
179 143
165 373
220 586
138 063
116 221
118 117
118 186
199 259
910 432
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Masap Ha akuuu u KopnopamuBHu obAuzayuu

SNHOH

BQB-Codua — nbpBuueH nasap

(MAH. AB.)
CeameHmu nbpBuyeH nasap Ha akyuu nbpBuyeH nasap nbpBuyen nbpBuyeH nasap
Ha obAu2ayuu nasap Ha ALK  Ha gpyau ueHHu KHuka
KHusa, npegHasHayeru sa: oduuyuaneH HeoduuuaneH oOduyuareH HeoduyuareH oduyuareH  ouuuaneH HeoduyuaneH
nasap nasap nasap nasap nasap nasap nasap
Cgenru - 1.9 - - - - 0.1
MamouHuk: BcerugHeBHU cbobweHua Ha BPB-Codun.
O6opom Ha mbpaoBuama ¢ ueHHU KHuska Ha BPB-Codua
(MAH. AB.)
Mazapu Ma3sap Ha akyuu 06AU2auuOHeH nasap Apyeu He6opcoBu
oduyuaren Heoduyu- oduyuaneH Heothuyu- nyé-  Henyo-
nasap  aneH nasap 06AUZAYUOHEH Na3ap aneH nasap RN SR AUSHU  AUYHU
HeothuuuaneH
" o Nasap Ha  nasap Ha
HeoguyuareH gupiaBHu Kopnopa-  HeoguuuareH KomneHca- gpyau
CeameHmu, Ha Koumo ca ce:MSng nasap g l?eHHu 066u4uuc|<u mpuBHpu nasapHa  MOPHU  GesHanudHu
peaucmpupaHu UHcmpymeHmume ) By Ha aKuyuu KHuma  OoAucauyuu obAuzayuu oBAuzayuu  UHCMpY-  YEHHU KHUMa
veHmu  (npada/ énpaﬁa/
akuyuu) obaueayuu)
WHCTPYMEHTW N CAEAKN
CgeAKu ¢ nbpBUYHU UHCMPYMEHMU, 503.7 381.2 - 0.1 43.2 86.3 466.0 25 0.1 0.8 47.8
B m. u.:
obuvaiiHu cgeAku 475.9 184.9 - 0.1 42.3 84.4 2334 07 0.0
6A0K0BU CcgeAru; mpaHcdhepu 21.7 182.5 - - - - 2325
penocgeAku 0.0 0.4 - - 0.9 1.9 0.1
mbpaoBo uskynyBaHe 1.1 341 - - -
mbpzoBa npogamba - 0.3 - - - - - - -
ayYKUUOHU - - - - - - - 1.7 041
nbpBuyHa npogarkba
3a peaucmpupaHe
obpamHo uskynyBaHe - 0.1
CgeAKU Ha npuBamu3sayuoHHuA
nasap (B 6pod) 5.0 10.0 - - - - - - - 0.8 47.8
MpuBamusauuoHeH nasap (cpewy
KOMNEHCamOopHU UHCMpPYMEeHMU) 0.0 55 - - - - - - - 0.1 9.0

NamouHuk: BcekugHeBHU cvobweHua Ha BOB-Codua.
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Oarka. Moguwet

BaaymeH nasap. TopzoBua ¢ KpalHu KAueHmu npe3 2004 2.

2004 2.

8 m. u.: TopaoBcKu GaHKu
BHB

MvpBo noayzogue

8 m. u.: TopaoBcKu GaHKu
BHB

Bmopo noayzogue

8 m. u.: TopaoBcKu GaHKu
BHB

M3moyHuk: BHB.

BaaymeH nasap. MerkgybaHkoB8 cnom nasap npes 2004 a.

2004 2.

8 m. u.: Top2oBcku 6aHKu
BHB

MvpBo noayzogue

8 m. u.: Top2oBcku 6aHKu
BHB

Bmopo noayzogue

8 m. u.: Top2oBcku 6aHKu
BHB

KyneHu

8569.7
8425.2
1445
3712.0
3628.3
83.7
4857.7
4796.9
60.8

KyneHu

6149.8
2274.9
3874.9
2589.2
1712.2

877.0
3560.6

562.7
2997.9

MpogageHu

8384.8
7407.8
977.0
3327.9
3246.4
81.5
5056.9
4161.4
895.5

lpogagenu

4805.9
2274.9
2531.0
2082.9
1712.2

370.7
2723.0

562.7
2160.3

(MAH. eBpo)

Cango

184.9
1017.4
-832.5

384.1

381.9

2.2
-199.2

635.5

-834.7

(MAH. eBpo)

Cango

1343.9
0.0
1343.9
506.3
0.0
506.3
837.6
0.0
837.6

Babenerkka: Hakou HemoyHocmu B omyemHocmma BogAam go masu pasAuka Mesxgy KyneHama u npogageHama B8aayma Ha mMexwgybaHkoBua nasap.

[Mo npuHuun cymume caegBa ga ca paBHu.

M3moyHuk: BHB.

BaaymeH nasap. Cnom cgenku Ha BHBE npe3 2004 2.

2004 2.

BHB ¢ T

BHB ¢ kpaliHu kaueHmu

Bm. u.:
¢ upmu U BrogrKemMHU opaaHu3ayuu
onepayuu ¢ 6aHkHOMU Ha 2uwe

MvpBo noayzogue

BHB ¢ Tb

BHB ¢ KpaliHu kaueHmu

Bm. u.:
¢ (hupMu U BtogrKemHU op2aHu3ayuu
onepayuu ¢ 6aHkHOMU Ha 2uwe

Bmopo noayzogue

BHB ¢ Tb

BHB ¢ KpalHu KAueHmu

Bm. u.:
¢ (hupMu U BtogrKemHU Op2aHu3ayuu
onepayuu ¢ 6aHKHOMU Ha 2uwe

M3moyHuk: BHB.

KyneHu

4019.4
3874.9
1445

124.5
20.0

960.7
877.0
83.7

67.4
16.3

3058.7
2997.9
60.8

571
3.7

Mpogagenu

3508.0
2531.0
977.0

961.0
16.0

452.2
370.7
81.5

74.3
7.2

3055.8
2160.3
895.5

886.7
8.8

(MAH. eBpo)

Cango

511.4
1343.9
-832.5

-836.5
4.0

508.5
506.3
2.2

-6.9
9.1

2.9
837.6
-834.7

-829.6
-5.1



BanaHc Ha Bvazapckama HapogHa 6aHKa

YNPABAEHUE ,EMUCOHHO*
AKTUBU

1. HaauuHu napuyHu cpegcmBa 8 uygecmpaHHa
Baayma

2. MoHemapHo 3Aamo U gpyau uHcmpymeHmu 8 3namo

3. Topayemu YysKgecmpaHHU UEeHHU KHUKa

4. BaemaHuA no HayucAeHu AUX8u

NACKhBIK

1. BaHKHOMU U MOHemu B obpaweHue

2. PasnaawamenHu CMemKU U geno3umu Ha 6aHKku

3. Aenosumu Ha npaBumeacmBomo u 6iogskemHu
opz2aHu3auuu

4. CMemKu Ha gpyau genosaHmu

5. 3agbAsKeHUA N0 HayucAeHU AuUxBu

6. Aenosum Ha ynpaBaeHue ,baHkoB0"

YNPABAEHWE ,EMUCIOHHO*
AKTUBU

1. HaAuuHU napuyHu cpegecmBa B uyskgecmpaHHa
Banyma

2. MoHemapHo 3Aamo U gpyau UHcmpymeHmu 8 3namo

3. Topayemu YyrgecmpaHHU UEHHU KHUKa

4. B3emaHuAa no HauucAeHu AuxBu

NACKUBU

1. BaHKHOMU U MoHemu B oBpaujeHue

2. PasnaauwiameAHuU CMEMKU U geno3umu Ha GaHKku

3. Aenoaumu Ha npaBumeacmBomo u GrogmemHu
opeaHusauuu

4. CMemKU Ha gpyau genosaHmu

5. 3agbAsKeHUA N0 HaYuUCAEHU AUXBu

6. Aenosum Ha ynpaBaeHue ,baHkoBo"

31.X11.2003  30.1.2004
10382751 9841357
1434454 1639643
640738 640674
8116768 7462705
190791 98335
10382751 9841357
4264222 3995222
1002134 626283
3207401 3220441
653135 681440
819 825
1255040 1317146
30.VII.2004

11033431

2044968

640492

8207334

140637

11033431

4446778

965392

3767604

644277

575

1208805

27.11.2004
10112347

1943038
640639
7414905
113765

10112347

3990354
877411

3225915
686942
987
1330738

31.111.2004
10494276

2285666
640628
7464792
103190

10494276

4029049
948849

3591381
571669
489
1352839

31.VII1.2004  30.1X.2004

11607004

2436589
640492
8375513
154410

11607004

4612096
1135974

4440552
194355
833
1223194

12162972

2762351
640403
8623359
136859

12162972

4693967
1317641

4732467
185381
819
1232697

30.1V.2004

10605051

2328715
640514
7522902
112920

10605051

4097372
830831

3920990
565234
477
1190147

29.X.2004

12576371

2544603
640401
9238177
153190

12576371

4606942
1505579

5040030
179147
1197
1243476

157

31.V.2004
11167393

2475010
640495
7921207
130681

11167393

4167582
891640

4293729
623772
963
1189707

30.X1.2004

12995875

2773578
640393
9414292
167612

12995875

4581065
1446541

5508819
194496
1347
1263607

(XUA. AB.)
30.V1.2004

11952682

3036875
640495
8151557
123755

11952682

4284915
951542

4901609
619760
825
1194031

(XUA. AB.)
31.X11.2004

13241686

2860133
640265
9555510
185778

13241686

5020242
2038219

4393910
512579
918
1275818

(npogoarkaBa)

zovnd| |

SNHOH
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Oarka. loguwe

(npoguaskeHue)
YMPABAEHVE ,BAHKOBO*

AKTUBN

1. 3Aamo u gpyau 6Aa20pogHU Memaau

2. NuBecmuuuu B ueHHU KHua

3. MpegocmaBeHu Kpegumu U genosumu Ha 6aHKu,
HamaAeHu ¢ npoBu3uu

4. BaemaHua om npaBumeacmBomo

5. Yuyacmue Ha Bbazapus 8 MBO u 8 gpyau
MeXgyHapOogHU (huHaHcoBu uHcmumyuuu

6. BsaemaHua no HauucAaeHu AuxBu

7. NHBecmuyuu 8 gpyau MmecmHu npegnpuAamua

8. AbaeompalHu akmuBu

9. Apyau akmuBu

10. Aeno3um 8 ynpaBaeHue ,EmucuonHo"

NACUBU
3agbAKeHuA
1. Kpegumu Ha MB®
2. Apyau 3agbAKEHUA KbM MegyHapogHU
duHaHcoBU uHCMUMyuUU
3. 3agbAKeHUA N0 HAa4UCAEHU AuxBu
4. Apyeu nacuBu

CobecmBeH kanumaa
5. OcHoBeH kanumana
6. PesepBu
7. HepaanpegeAeHa nevyanba

YNPABAEHUE ,BAHKOBO®

AKTUBU

1. 3namo u gpyau 6Aa2opogHU Memaau

2. MiHBecmuyuu B UEHHU KHUXKa

3. MpegocmaBeHu Kpegumu u genosumu Ha 6aHKu,

HamaAeHu ¢ npoBusuu

4. BsemaHua om npaBumeacmBomo

. Yuacmue Ha Bbazapus 8 MBO u 8 gpyeu
MeXgyHapogHU thuHaHcoBu uHcmumyuuu

6. B3emaHua no HauucAeHu AuxBu

7. VnBecmuyuu 8 gpyau MecmHu npegnpuamuA

8. AvazompaliHu akmuBu

9. Apyeu akmuBu

10. Aeno3um 8 ynpaBaeHue ,EmucuonHo"

o

NACUBN
3agbAKeHUA
1. Kpegumu Ha MBO®
2. Apyau 3agbAKeHUA KbM MEeXgyHapogHU
duHaHcoBU uHCMUMyuUU
3. 3agbAskeHUA NO HavucAeHuU AuxBu
4. Apyau nacuBu

CobcmBeH Kanuman
5. OcHoBeH Kanumana
6. PesepBu
7. HepasnpegeaeHa nevyanba

31.X11.2003  30.1.2004

4698486 4813295

3348 3274
0 0
30 31

1838945 1869592

1398754 1422004
182 89
74234 74234
109246 108364
18707 18561
1255040 1317146

4698486 4813295
3242782 3297572
1838945 1869592

1399804 1423348
0 0
4033 4632

1455704 1515723

20000 20000
1180449 1216503
255255 279220

30.VI1.2004

4792096
3278
0

30
1921409

1461597
128
74234
107075
15540
1208805

4792096
3366852
1921409

1438535
0
6908

1425244
20000
1274860
130384

27.11.2004

4864265
3209
0

31
1913368

1416942
135
74234
108096
17512
1330738

4864265
3336098
1913368

1418289
0
4441

1528167
20000
1214103
294064

31.VIIl.2004

4773556
3424
0

26
1894106

1455879
169
74234
107028
15496
1223194

4773556
3333267
1894106

1432845
0
6316

1440289
20000
1270049
150240

31.111.2004

5003358
3509
0

31
1985245

1461981
196
74234
107721
17602
1352839

5003358
3430187
1985245

1440412
0
4530

1573171
20000
1240944
312227

30.1X.2004

4702758
3390
0

25
1838939

1429466
221
74234
107010
16776
1232697

4702758
3251189
1838939

1406425
0
5825

1451569
20000
1263868
167701

30.1v.2004

4829118
3285
0

32
1968913

1466819
115
74234
107455
18118
1190147

4829118
3418982
1968913

1445246
0
4823

1410136
20000
1317497
72639

29.X.2004

4676770
3390
0

24
1810405

1421052
138
74234
107920
16131
1243476

4676770
3213987
1810405

1397990
0
5592

1462783
20000
1254328
188455

31.V.2004

4777026
3258
0

31
1931277

1453681
155
74234
107093
17590
1189707

4777026
3368571
1931277

1432904
0
4390

1408455
20000
1297935
90520

30.X1.2004

4609278
3454
0

23
1751146

1395597
184
74234
105647
15386
1263607

4609278
3130535
1751146

1372496
0
6893

1478743
20000
1246483
212260

3Babenerkra: MoHemapHOMO 3Aamo U gpyaume uHCmpymMeHmu B8 3namo ca OUeHeHU Cba2AacHo YA. 28, aa. 2, m. 6 om 3akoHa 3a BHB.

M3mouHuk: BHB.

(XuA. AB.)
30.V1.2004

4765667
3287
0

30
1914107

1456191
203
74234
107122
16462
1194031

4765667
3354164
1914107

1433109
0
6948

1411503
20000
1284797
106706

(XUA. AB.)
31.X11.2004

4541524
3252
0

23
1693464

1373135
252
74234
105355
15991
1275818

4541524
3053606
1693464

1350132
0
10010

1487918
20000
1231829
236089
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|
HomuHaAHa cmpyKkmypa Ha eMmumupaHume 6aHKHOMU U MoHemu 3
(Xun. AB.) @
Homunaau 31 gexemBpu 2003 2. 31 gexemBpu 2004 2.
BankHomu, o6wo 5236 304 5 927 660
BaHkHOMU HOBU HOMUHaAU, 06,0 5211 118 5903 420
100 8. 201 000 733 000
50 18. 2560 273 2393 724
20 8. 1400 196 1686 797
10 A8. 772 356 816 994
5 A8. 180 053 169 298
2 AB. 78 621 92712
1 A8. 18 619 10 895
BaHKHOMU cmapu HoMuHaAu, 06wo 25 186 24 240
50 000 AB. = 50 HoBu A8. 10 362 10 012
10 000 AB. = 10 HOBu AB. 5063 4782
5000A8.= 5 HoBu AB. 2 448 2298
2000 A8.= 2 HoBu AB. 1918 1844
1000A8.= 1HOB AB. 1 868 1822
500 AB. = 0.50 HoBu AB. 1392 1363
200 AB. = 0.20 HoBu A8B. 1182 1171
100 AB. = 0.10 HoBu AB. 953 948
MoHemu, o6wo 76 186 91 941
MoHemu HoBu HomuHaAu, 06uio 70012 84 994
1 8. 25 962 36 478
50 cm. 15 827 17 750
20 cm. 12 319 13 511
10 cm. 8936 9430
5cm. 3543 3 851
2.cm. 2114 2430
1cm. 1311 1544
MoHemu cmapu HOMUHaAU, 06u40 3715 3715
50 AB.=0.05 HOBu AB. 1436 1436
20 A8.=0.02  HOBu AB. 937 937
10 AB. =0.01  HoBu AB. 844 844
5 8. =0.005 HoBu AB. 254 254
2 AB.=0.002 HoBu AB. 126 126
1 A8.=0.001 HoBu A8. 109 109
0.50 AB. = 0.0005 HoBu AB. 5 5
0.20 AB. = 0.0002 HoBu AB. 2 2
0.10 A8. = 0.0001 HOBu A8. 2 2
BvanomeHameAHu MoHemu 2 458 3232
BaHkHOMuU u MoHemu, o6wo 5312 490 6019 601

MN3mouHuk:BHB.
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a barka. M'oguwet

3

AuxBeHu npoueHmu u goxogHocm no ALIK npes 2004 e.

(2oguwHU edhekmuBHU pasmepu)

Mokazamenau

OCHOBEH AMXBEH MPOLIEHT
(KanumaauaupaH Ha 2oguwHa 6asa)
KPATKOCPOYHI AVXBEHW MPOLIEHTY
(no HoB GuaHec*, cpegHonpemeaaeHu)
AuxBeHu npoueHmu no HoBonpuemu
geno3umu Ha meskgybaHkoBua nasap 8 reBoBe

0BbpHalim

Hag eguH go mpu gexa

Hag mpu geHa go cegem gHu

Hag cegem geHa go eguH Mecey,

Hag eguH Mecey,

AuxBeHu npoueHmu no oBbpHalm genosumu
AeBoBe
eBpo
wamcku goaapu

AuxBeHu npougHMU no CPOYHU genosumu
AeBoBe
eBpo
wamcku goaapu

AuxBeHu npoueHmU No KPamKOCPOUHU Kpegumu*
AeBoBe
eBpo
wamcku goaapu

AuxBeHu npoyeHmu no penocgeAku
AeBoBe
eBpo
wamcku goaapu

AoxogHocm Ha emucuume om kpamkocpoyHu ALK

AbATOCPOYHWN AUXBEHW NPOLIEHTK
(no HoB GuaHec*, cpegHonpemeaaeHu)
AuxBeHu npoyeHMU No gbA20CPOYHU Kpegumu
AeBoBe
eBpo
wamcku goaapu

CnecmoBHu genoaumu Ha gomakuimBa u HTOOA
reBoBe
eBpo
wamcku goaapu

AoxogHocm Ha emucuume om gba2ocpouHu ALK
AeBoBe
eBpo

2.53

0.71
0.65
0.86
0.93
1.26
2.88

0.61
0.66
0.30

3.20
2.07
1.78

8.90
7.09
9.36

3.12
2.02
0.81

3.17

12.99
8.32
9.68

1.92
0.87
0.51

4.75
6.06

2.44

1.58
1.60
1.36
2.24
2.70
3.19

0.64
0.65
0.38

3.16
2.29
1.84

8.91
7.23
6.04

2.09
2.11
0.80

2.44

12.60
9.69
7.20

1.74
0.84
0.46

4.63

2.57

2.05
2.07
1.78
3.18
3.36
4.38

0.60
0.65
0.31

3.11
2.03
1.73

9.07
8.28
6.88

2.87
2.02
0.85

2.57

12.76
9.74
10.07

1.75
0.85
0.45

454

1.86
1.83
1.76
1.86
3.51
3.86

0.57
0.51
0.29

3.16
2.07
1.74

8.55
7.32
9.07

3.72
1.99
0.85

13.01
10.10
9.59

1.73
0.87
0.45

4.28

3.89

3.09
3.03
3.54
2.77
4.18
4.94

0.58
0.62
0.31

3.17
2.04
1.70

9.05
5.83
6.57

4.34
1.96
0.86

3.89

13.09
9.29
10.44

1.75
0.89
0.46

5.31

Vi

2.46

2.05
1.98
2.04
2.62
3.63
3.75

0.62
0.55
0.29

3.11
2.15
1.76

10.97
6.77
4.71

3.72
1.71
0.86

2.46

13.23
9.37
10.81

1.74
0.89
0.51

5.42

Vil

2.46

2.17
2.15
2.09
2.27
2.68
3.20

0.61
0.53
0.31

3.14
2.05
1.65

8.50
7.97
6.28
2.65

1.00

2.46

12.77
7.67
9.20

1.77
0.90
0.52

Vil

2.42

2.02
2.00
1.97
2.52
3.15
3.98

0.59
0.60
0.32

3.26
2.04
1.70

9.05
6.99
7.95

2.53
2.32
1.21

2.42

13.03
9.75
10.04

1.73
0.92
0.47

4.55
5.94

2.41

1.99
1.96
1.97
1.86
3.38
3.16

0.56
0.48
0.28

3.29
2.09
1.78

9.11
6.26
9.13

2.03
2.32
1.20

2.41

12.67
8.94
10.36

1.74
0.93
0.47

2.46

2.08
2.07
2.04
2.13
3.27
2.90

0.56
0.45
0.32

3.31
2.08
1.77

9.26
7.58
10.06

2.22
2.32
1.21

2.46

12.43
7.93
8.66

1.73
0.94
0.48

4.36

Xl

2.38

2.01
1.98
1.97
2.10
2.66
3.92

0.55
0.47
0.33

3.16
2.19
1.89

9.55
6.63
8.22

2.08

2.38

12.48
8.72
10.26

1.78
0.95
0.48

Xl

2.40

1.99
1.97
1.90
2.06
4.49
3.05

0.55
0.45
0.30

2.96
2.24
1.63

8.72

7.7
5.56

2.53

2.69

12.16
8.24
10.75

1.83
0.96
0.50

4.08

* Kameegopuama HoB 6uaHec no OmHOWEHUE Ha CPoYHUME genosumu, PenocgeAku U Kpegumu BraouBa HoBogozoBopeHume cnopasymeHua npes
omuemHuAa nepuog (Bcuyku goezoBopu u ycaoBua, kKoumo onpegeAam 3a Npb8 Nbm AuxBeH NpoyeHM No genosum, penocgeAka UAU Kpegum u BcudKku
HoBuU npegoeoBapAHuA Ha ycaoBuama no omHoweHue Ha Beye cvbulecmByBaw, uHCMpPYMeHrm, BKAIOYUMEAHO U me3u, KOumo ca nperpameru/
nageskupaHu npe3 omuyemHuA nepuog), Kakmo u npegozoBopeHume npu cbuwume ycaoBua geno3umu/penocgenku npes nepuoga. AuxBeHume
npoueHMu u obemu no HoB BusHec 3a oBbpHalm u cnecmoBHU genosumu ca paBHu Ha me3u No caaga B Kpaa Ha omyemHUA nepuog.

** AuxBeHume npoueHMU NO KPamKOCPOYHU Kpegumu BraouBam u oBbpgpadm.

M3moyHuk: BHB.



BanaHc Ha 6baHkoBama cucmema KoM gekemBpu 2004 2.

AKTUBN
MapuyHu cpegcmBa B8 kaca u no pasnaawamenHa cmemka 8 BHB
BsemaHuA om duHaHcoBu uHCMuUMyyuu
BeacpouHu genosumu 8 6aHKu
CpoyHu genoaumu B 6aHKu
Kpegumu Ha GaHKu
Apyau BaemaHua om 6aHKu
Kpegumu Ha gpyau huHancoBu uHcmumyuuu
06w0 BaemaHuAa om (uHaHCOBU UHCMUMYYUU
MuHyc cneyuguyHu npoBusuu
HemHu B3emaHuAa om duHaHcoBu uHCMUMyyuu
B3emaHua no cnopa3ymeHua 3a 0bpamHo u3kynyBaHe Ha UEHHU KHUa
O6opomeH nopmdedia
HBecmuyuoHeH nopmdelia
HBecmuyuu go nagex
iHBecmuyuu 3a npogakba
Kpegumu Ha HeduHaHCOBU UHCMUMYUUU U gpyau KAUEHMU
Kpegumu Ha Gtogxema
TopaoBcKu kKpegumu
Kpegumu 3a mbpeoBcko HegBuxkumo umywecmBo u cmpoumeacmBo
Apyau mbpzoBcku kpegumu
CenckocmonaHcKu kpegumu
Mompe6umencku Kpegumu
JKUAUWHU unomeyHu Kpegumu Ha (hu3uYecku Auua
Apyau kpegumu
O6uwio Kpegumu Ha HeduHaHCOBU UHCMUMYUUU U gpyau KAUEHMU
MuHyc cneyuduyHu npoBusuu
HemHu Kpegumu Ha HeguHaHCOBU UHCMUMYUUU U gpyau KAUEHMU
AkmuBu 3a npenpogarkba
iHBecmuyuu B HeKOHCOAUGUPaHU gbepHU
U acoyuupaHu gpysecmBa
Apyau akmuBu
AepuBamu 3a xegrKupaHe
BaemaHua om AuxBu
Apyau akmuBu
06wo gpyeu akmuBu
MuHyc cneyuguyHu npoBusuu
HemHu gpyau akmuBu
HemamepuaaHu akmuBu
Cepagu u gpyau gbazompaliHu MamepuaAHu akmuBu
06w0 akmuBu

MACVBU, MAALUNHCTBEHO YYACTUE U KANNTAA
Aeno3umu Ha tuHaHcoBu uHCMuUmMyuuu
BeacpouHu genoaumu Ha 6aHKu
CpoyHu genosumu Ha 6aHKu
Aeno3umu Ha gpyau thuHaHcoBu uHCMuUmMyyuu
Aeno3umu Ha HeduHaHCOBU UHCMUMYUUU U gpyau KAUEHMU
BescpoyHu genosumu
CpoyHu genosumu
CnecmoBHu geno3umu
0O6wo genoaumu
3agbAskeHUA NO cnopa3ymeHuA 3a obpamHo uskynyBaHe Ha UEHHU KHUa

06wo

2 666 013

736 198
2 957 427
35 104
6972

187 331
3923 032
4060
3918972
161 021
2013 924

1076 463
728 081

26 334

2599 234
6 831 057
313 006
2785910
1007 920
239 276
13 802 737
468 167
13 334 570
10 212

29716

275

140 423
123 592
123 867

0

123 867
125 228
681 756
24 869 823

99 438
1955 204
740779

7 334 297
7 352 592
2047 728
19 530 038
200 338

C Auya om

2pynama NeBoBe

1677 762

359 671 16 083

102 405 284 268
0 31

0 1082

143 964 8769
606 040 310233
1095

606 040 309 138
0 64 403

242 781503

0 416879

0 351580

26 334

588 039

2723011

230 357

2730 780

766 449

0 116820

0 7181790

275 631

0 6906159

10 212

29716

0 275

0 74735

454 80 858
454 81133

0

454 81133
125 049

681 140

606 736 11434 674

2031 50 023
505214 381719
1278 328 442

0 4147334
0 20689449
0 1050872
3 8647839
0 125 975

155

EBpo

338 678

138 929
1377 274
17 819
1301

28 465
1563 788
2729
1561 059
73 345
994 728

389 994
201 950

0

1822 286
3448 107
69 581

51 187
226 672
92 351
5710 184
137 723
5572 461
0

0

0

39 357
25239
25239

0

25239

0

0

9 157 454

36 208
672 580
365 966

2 562 006
2 563 086
571 321
6771 167
67 068

zovnd| |

(XUA. AB.)

Apyeu
Banymu

SNHOH

649 573

221 515
1193 480
17 254

4 589
6133
1442 971
236
1442735
23 273
237 451

269 590
174 551

0

188 909
659 939
13 068
3943
14799
30 105
910 763
54 813
855 950
0

0

0

8 696

17 041

17 041

0

17 041
179

616
3670 959

11176
395 691
45 093

624 957
2100 057
425 535
3602 509
7295

(npogoarkaBa)
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5} C Auya om Apyeu
Z 06wo epy;‘ama NeBoBe EBpo Baﬁgmu
3 KpamkocpoyHu 3aemHu cpegcmBa
2 Om BHB 0 0 0 0
i Om 6aHku 320 223 0 0 145175 175048
I Apyau 23 697 0 9225 12 535 1937
~ AbA20CPOUHU 3aeMHU cpegemBa 1516 046 41 182904 1231180 101 921
g 8 m. 4. 3aemHu cpegcmBa om baHKu 1130 888 H 74 861 1029 894 26 092
& ToguuHeH cpoyeH gbAe U gbA20Bo-KanumanoBu (XUBPUgHU) UHCMpYMEHMU
© lMoguuHeH cpoyeH goae 73 112 4000 68 584 528
? AvA20B0-KanumanoBu (XubpugHU) UHCMpYMeHmu 55 431 0 41072 14 359
£ Apyau nacuBu
0 MacuBu B8 o6bopomeH nopmdedia 19 589 2940 5980 8113 2 556
AepuBamu 3a xegsKupaHe 9223 0 9223 0 0
3agvakeHuA no AuxBu 73 917 764 21195 20 047 9840
MpoBu3uu 3a 3agbaraHcoBu aHzaxumeHmu 50 752 0 5712 3653 41 387
Apyau nacuBu 339 196 12397 216773 75157 34 869
O6uwo nacuBu 22137645 523901 9207631 8423704 3982409
MaAuyuHcmBeHo yuyacmue B KOHCOAUGUPAHU gbUiepHU gpykecmBa 0 0 0 0
CobemBeH kanuman
O6ukHOBeHU aKkuuu 1028 414 1028 414
Mpemuu, cBbpaaHu ¢ 06UKHOBEHU aKuuu 1619 1619
MpuBuaezupoBaHu akyuu u npemuu, cBbp3aHu ¢ max 0 0
PesepBu
HepaanpegeneHa neyanba/zazyba om MUHaAU 20gUHU 15 477 23 777 -8 300
3akoHoBu pe3epBu 451 334 451 334
Apyau pesepBu 606 864 25437 581427
KymynamuBra pa3auka om npeBpbwaHe Ha omuemume
8 uykgecmpaHHa Baayma 0 0
Apyau KOMNOHEHMU Ha Kanumaaa
peoueHKa — gbaeompalHu MamepuaAHu akmuBu 197 181 219 196 962
MpeoueHKa — uHBecmuyuu 3a npogaskba 11 764 487 11277
[TpeoueHKa — xegupaHe Ha napuyeH NomoK 0 0 0
Mevanba/3acyba om mekywama 2oguHa 421 164 421 164
EgHoKkpameH echekm om npoMAHa Ha cuemoBOgHUA pexRuM -1 639 0 -1 639
06u;0 cobecmBeH kanuman 2732178 49920 2682258
OBLLO NACKBW, MAALUMHCTBEHO YYACTUE N KAMNTAA 24869823 573821 11889889 8423704 3982409
Peg 3a cnpaBka: KpegumHu 3aMmecmumeAu U gpyau 3agbaraHcoBu
aHzaxumeHmu 3 669 627 15191 1532218 1631784 490434

M3moyHuk: BHB.
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Omuem 3a npuxogume u pasaxogume Ha 6aHKoBama cucmema KbM gekemBpu 2004 .

NPUXOAN OT AUXBU N AUBUAEHTW

06wo 3a
meKywama 2oguHa

Mpuxogu om AuxBu om 6e3cpoyHu genodumu 8 GaHKu 2318
Mpuxogu om AuxBu om cpouHu genoaumu 8 6aHKu 52 191
Mpuxogu om AUXBu om Kpegumu Ha 6aHKu 683
Mpuxogu om AuxBu om gpyeu BaemaHua om 6GaHKu 702
Mpuxogu om AuxBu om Kpegumu Ha gpyau puHaHcoBu uHCMuUmMyuuu 7106
Mpuxogu om AuxBu om cnopasymeHua 3a 06pamHo uskynyBaxe
Ha UEHHU KHuMa 5617
Mpuxogu om AuxBu om akmuBu B8 o6opomeH nopmaetia 75735
Mpuxogu om AuxBu om akmuBu 8 uHBecmuyuoHeH nopmdeda 89 160
BoA2apcKku gbpaBHU UEHHU KHUXa 55 559
Apyau gbA20Bu UEHHU KHUMKA Ha MECMHU eMumeHmu 7 040
AbA20BU UEHHU KHUMKA Ha YygecmpaHHu npaBumencmBa
U MegyHapogHU (uHaHcoBu uHcmumyuuu 11 015
Apyau gbA20BU UEHHU KHUMKA HA YyKgecmpaHHU eMumeHmu 15 546
Mpuxogu om AuxBu om Kpegumu 1173 288
Kpegumu Ha Glogskema 2376
Kpegumu 3a mbpeoBcko HegBurkumo umywecmBo u cmpoumeacmBo 199 338
Apyau mbpaoBcku kKpegumu 541 551
CeAckocmonaHcKu kpegumu 22 820
MompebumeAcku Kpegumu 314 611
KUAUWHU UnomeYHU Kpegumu Ha (hu3uYecKu Auua 73 974
Apyau kpegumu 18 618
Mpuxogu om guBugeHmu 933
06wo npuxogu om AuxBu u guBugeHmu 1407 733
PA3XOAN 3A AUXBU
Paaxogu 3a AuxBU no genoaumu Ha 6aHKu 30 796
Pasxogu 3a AuxBu no genosumu Ha gpyau uHaHcoBu uHcmumyyuu 26 768
Paaxogu 3a AuxBu no 6e3cpoYHU genosumu Ha HeduHaHcoBU UHCMUMyYUU
U gpyau KAueHmu 30 437
Pasxogu 3a AuxBu no cpoyHu geno3umu Ha HeduHaHcoBu UHCMUMyyuu
U gpyau KAueHmu 183 425
Pa3axogu 3a AuxBu no cnecmoBHU geno3umu Ha HeguHaHCOBU UHCMUmMyuuu
U gpyau KAueHmu 21 054
Pasxogu 3a AuxBu no cnopasymeHua 3a 0bpamHo uskynyBaHe
Ha UEHHU KHUKa 4 559
Pasxogu 3a AuxBu no KpamKrocpouHu 3aemMHu cpegcmBa 12 884
Paaxogu 3a AuxBu no gbA20CpOYHU 3aeMHU cpegemBa 44 439
Paaxogu 3a AuxBu no NOGUUHEH CPOYEH gbAe 3636
Pasxogu 3a AuxBu no gbA2080-kanumanoBu (XubpugHU) UHCMpYMeHmMU 3314
Pa3axogu 3a aux8u no gpyau nacuBu 3675
06wo pasxogu 3a AuxBu 364 987
HETEH AOXOA OT AUXBW N AUBUAEHTI 1042 746
KPEAUTHW NPOBN3NI
HauucaeHu npoBusuu 418 168
Peusmeapupanu npoBusuu 275 030
HemHu KkpegumHu npoBusuu 143 138
MEYAABA/3ATYEA OT OBOPOTEH MOPTQEMNA
Meuanba/3azyba om UeHHU KHUa 8 06opomeH nopmaelia 39 450
Mevanba/3acyba om gepuBamu 3a mbpaoBua -13 591
Mevanba/3acyba om gpyau UHcmpymeHmu B obopomeH nopmdelin 2
06wo nevanba/aazyba om obopomeH nopmdelia 25 857
NMEYAABA/3ATYBA OT UHBECTULII 3A MPOAAXBA
Mevanba/3acyba om uHBecmuyuu 3a npogaskba 56 329
Meuanba/3azyba om UHCMpYMEHMU, XegsRupawu epekmuBHo
uHBecmuuuume 3a npogaxba 576
NEYAABA/3ATYBA OT NWHBECTULIM AO MAAEX 6 543
APYT HEAUXBEHIW NPUXOAN
Mpuxogu om o6cAyskBaHe Ha Kpegumu 68 856
Mpuxogu om makcu no 3agbaraHcoBu YcAoBHU aHeakumeHmu 25 893
TaKcu 3a 06cAyBaHe Ha genosumu 125 941
Apyau makcu u KOMUCUOHU 111 387

C Auua om
2pynama

197
2 862
0

31
5310

0

0
0

8 400

5573
41

o o oo

5620
2780

o

-118

-118

118

62

NeBoBe

697
6225
10
227
586

1991
45071
36 899
33 436

3 457

6

0

728 393
2 358
53 416
274 766
18 357
310 279
59 925
9292
929

821 028

9769
10 766

20 515

78 534

14712

3728
488
6535
50

62

99

145 258
675770

EBpo

609

21 047
364

19

726

3475
21 504
35 884
17 890

2729

7932
7333
364 980
18

122 155
215 885
3862
3874
11 946
7 240

4

448 612

11419
11 874

6815
54 957
4125

712
4140
32 656
3 556
1834
2433
134 521
314 091

zovnd| |

(XUA. AB.)

Apyeu
Baaymu

SNHOH

815
22 057
309
425
484

151
9160
16 377
4233
854

3077
8213
79 915
0

23 767
50 900
601
458
2103
2 086
0

129 693

4035
4087

3107
49 934
2217

119

8 256
5248
30
1418
1137
79 588
50 105

(npogbarkaBa)
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. (npogvbarkeHue) (xun. nB.)
o 06wo 3a C Auya om Apyau
i me|<gu4am;u 20guHa apg;‘ama feter B Saﬁgmu
(]
% Meuanba/3azyba om akmuBu 3a npenpogarkba -4 093 0
S Mevanba/3azyba om npogamba Ha gpyau akmuBu 154 0
< Meuanba/3azyba om BaaymHu CgeAru 39 854 224
3 Apye HeauxBeH goxog 30 753 0

HEAUXBEHW PA3XOAN
3annamu, cOYyUaAHO U NEHCUOHHO ocuzypABaHe 327 490
g HemHu pa3xogu 3a usnon3BaHe Ha gbAeompalHu MamepuaAHu akmuBu 164 943
x Paaxogu 3a BbHWHU YcAyau, usanaameHu Ha akyuoHepu,
& gbWEPHU U acoyuupaHu gpyskecmBa 13 089
uS Apyau pasxogu 3a BbHWHU ycayau 221 252 4002

Apyau HeAuxBeHu pasxogu 165 229 1

NEYAABA/3ATYBA MPEAV BAAYTHA MPEOLIEHKA,

N3BbHPEAHW NPUXOAWU/PA3XOAN 1 AAHBLIN 495 655 -934

NMEYAABA/3ATYBA OT BAAYTHA NPEOLIEHKA 17 515 42

N3BbHPEAHA MEYAABA/3ATYBA 9731 0

AAHBLIN 101 737

MAALMHCTBEHO YYACTUE 0

HETHA MEYAABA/3ATYBA 421 164 -892

M3moyHuk: BHB.



BanaHc Ha 6aHkume om nbpBa 2pyna KoM gekemBpu 2004 .

AKTUBN
MapuuHu cpegcmBa 8 Kaca u no pasnaaujameAHa cmemka 8 BHB
BaemaHua om duHaHcoBu uHCmMumyuuu
BeacpouHu genoaumu 8 6aHKku
CpouHu genosumu B 6aHKu
Kpegumu Ha 6aHku
Apyau BaemaHua om 6aHKu
Kpegumu Ha gpyau huHancoBu uHcmumyyuu
06wo B3emaHua om (uHaHCoBU UHCMUMYYUU
MuHyc cneyuduyHu npoBusuu
HemHu 83emaHua om ¢uHaHcoBu UHCMUMYyuUU
B3semaHuA no cnopasymeHua 3a 06pamHo u3kynyBaHe Ha UEHHU KHUKa
O6opomeH nopmdedia
HBecmuyuoHeH nopmaeua
HBecmuyuu go nagex
HBecmuyuu 3a npogaskba
Kpegumu Ha HethuHaHCOBU UHCMUMYUUU U gpyau KAUEHMU
Kpegumu Ha 6logskema
TopaoBcku kpegumu
Kpegumu 3a mbpeoBcko HegBuskumo umywiecmBo u cmpoumeacmBo
Apyau mopeoBeku Kpegumu
CeAckocmonaHcKu kpegumu
MompebumeAcku Kpegumu
JKUAUWHU unomeyHU Kpegumu Ha (hu3uyecku Auua
Apyau kpegumu
06wo Kpegumu Ha HeduHAHCOBU UHCMUMYYUU U gpyau KAUeHmuU
MuHyc cneyuguyHu npoBusuu
HemHu Kpegumu Ha HechuHaHCOBU UHCMUMYUUU U gpyau KAUEHMU
ARmuBu 3a npenpogakba
HBecmuyuu B gbwepHu, acouuupaHu U CMeceHu gpysecmBa
Apyau akmuBu
AepuBamu 3a xegsKupaHe
Apyau akmuBu
06wo gpyeu akmuBu
HemamepuaaHu akmuBu
06w akmuBu
MACWBIW, MAAUVNHCTBEHO YYACTWE U KAMUTAA
Aenosumu Ha uHaHcoBu uHCcmMuUMyyuu
BeacpouHu genosumu Ha 6aHKu
CpoyHu genoaumu Ha GaHKu
Aenosumu Ha gpyau huHaHcoBu uHecmumyyuu
Aenosumu Ha HeuHaHCOBU UHCMUMYUUU U gpyau KAUeHmU
BeacpoyHu genosumu
CpouHu genosumu
CnecmoBHu genosumu
06wo genosumu
3agbAKeHUA NO cnopa3yMeHUA 3a 06pamHo U3kynyBaHe Ha UEHHU KHUKa
KpamkocpouHu 3aemHu cpegcmBa
Om BHB
Om 6aHKku
Apyeu
AbA20CPOYHU 3aeMHU cpegemBa
8 m. u. 3aemHu cpegcmBa om 6aHKu
MoguuHeH CPoYeH gbA2 U gbA20Bo-KanumanoBu (xubpugHu) uHCmpymeHmu
MoguuHEH CpoYeH gbAae
AvA2oBo-kanumanoBu (xubpugHu) UHCmpymeHmu
Apyeu nacuBu
MacuBu 8 o6opomeH nopmaeia
AepuBamu 3a xegsKupaHe
MpoBu3uu 3a 3agbaraHcoBu aHzaumeHmu
Apyau nacuBu
OBLLO NACKBK

06wo

1978 749

293 914
1994 267
28 119
5723

18 730

2 340 753
619

2 340 134
92 538
1531243
1562 644
1036 114
526 530

21518

6 392 450
1542 156
4 850 294
179 016

2 549 571
921 627
146 678
10 210 860
346 092
9 864 768
5 326

25 877

275

69 826

70 101

99 479

18 090 258

1683 030
89 200
1084 018
509 812
12 696 137
5291 506
5603 628
1801 003
14 379 167
142 472
312 490

0

305 082

7 408

856 212
791 822
92 374
51302
41072
293 600
14 258
9223

46 032
224 087
16 076 315

NeBoBe

1254 158

12 679
136 317
31

793

3 337
1563 157
394

152 763
43 826
462 006
652 672
403 680
248 992

21518
2189728
374 086
1815 642
117 368
2513197
741 057
69 630
5652 498
213 986
5438 512
5 326

25 877

275

46 706
46 981
99 300

8 700 204

466 021
48 145
272 628
145 248
5871618
2891916
2 022 469
957 233
6 337 639
87 336

7 408

0

0

7 408

66 580
59723
3000
3000

0

179 980
5971
9223
992

163 794
6 681 943

169

EBpo

273 104

110 429
977 124
10 834
637

15 393
1114 417
35

1114 382
38 097
891 300
508 249
372710
135 539

0

3598 785
1053 237
2 545 548
58 395
33 581
170 571
55 617
3916 949
88 144

3 828 805
0

0

0

14 563

14 563

0

6 668 500

921 371
31 854
554 637
334 880
4 380 181
1931 564
1973 887
474 730
5301 552
47 841
130 393

0

130 393

0

721 781
710 346
89 374
48 302
41072
52 854
6503

0

3653

42 698
6343 795

zovnd| |

(XUA. AB.)

Apyeu
Banymu

SNHOH

451 487

170 806
880 826
17 254
4293

0
1073179
190

1072 989
10 615
177 937
401 723
259 724
141 999

0

603 937
114 833
489 104
3253
2793
9999
21431
641413
43 962
597 451
0

0

0

8 557

8 557

179

2721 554

295 638
9201
256 753
29 684

2 444 338
468 026
1607 272
369 040
2739 976
7295

174 689
0

174 689
0

67 851
21753

0

0

0

60 766
1784

0

41 387
17 595
3050 577

(npogbaskaBa)
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(npogbArkeHue)

MaauuHcmBeHo yyacmue B KOHCOAUGUPaHU gbiepHU gpyskecmBa

S CobcmBeH kanumaa

a barka

3

O6uKkHOBeHU aKkuuu
Mpemuu, cBbp3aHu ¢ 00UKHOBEHU akyuu
MpuBunezupoBaHu akuuu u npemuu, cBbp3aHu ¢ max
PesepBu
HepasnpegeneHa neyanba/aazyba om MUHaAU 20gUHU
3akoHoBu pe3epBu
Apyau pesepBu
KymyaamuBHa pasauka om npeBpbuiaHe Ha omyemume B uykgecmpaHHa Baayma
Apyau KOMNOHEHMU Ha Kanumaaa
lMpeoyeHKka — gbazompaliHu MamepuaAHu akmuBu
MpeoueHKa — uHBecmuyuu 3a npogaskba
MpeoueHKa — XxegsrupaHe Ha napu4eH NOmMok
Meuanba/3azyba om mekywama 20guHa
EgHoKpameH edekm om npomMAHa Ha cuemoBogHUA Pexum
060 cobecmBeH kanuman

OBLLO NACKBW, MAALUMHCTBEHO YYACTUE N KANINTAA
Peg 3a cnpaBka: KpegumHu 3aMecmumeAu U gpyau 3agbanaHcoBu aHzamumeHmu

M3mouHuk: BHB.

06wo

0

603 535
0

0

868 454
1157
346 341
520 956
0

195 451
188 699
6752

0

349 495
-2 992
2013 943

18 090 258
2311774

NeBoBe

0

603 535
0

0

868 454
1157
346 341
520 956
0

195 451
188 699
6 752

0

349 495
-2 992
2013 943

8 695 886
899 921

EBpo

6 343 795
1016 150

(xun. nB.)

Apyau
Barymu

3050 577
395 703



BanaHc Ha 6aHkume om Bmopa 2pyna KoM gekemBpu 2004 e.

AKTWBI
MapuyuHu cpegcmBa B Kaca u no pasnaawamenHa cmemka 8 BHB
B3emaHua om duHaHcoBuU UHCMUMyuuu
BeacpouHu genoaumu 8 6aHKku
CpouHu genosumu B 6aHKu
Kpegumu Ha 6aHku
Apyau BaemaHua om 6aHKu
Kpegumu Ha gpyau huHancoBu uHcmumyyuu
06wo B3emaHua om (uHaHCoBU UHCMUMYYUU
MuHyc cneuuduyHu npoBusuu
HemHu 83emaHua om ¢uHaHcoBu UHCMUMYuUU
B3aemaHuA no cnopasymeHua 3a 06pamHo U3KkynyBaHe Ha UEHHU KHUa
06opomeH nopmaelin
MHBecmuyuoHeH nopmaela
HBecmuyuu go nagex
HBecmuyuu 3a npogaskba
Kpegumu Ha HedhuHaHCOBU UHCMUMYUUU U gpyau KAUeHmuU
Kpegumu Ha 6logsrema
TopaoBcku kpegumu
Kpegumu 3a mbpaoBcko HegBukumo umywecmBo u cmpoumeacmBo
Apyau mupaoBcku kpegumu
CeAckocmonaHcKu kpegumu
MompebumeAcKku Kpegumu
JKUAUWHU unomeyHU Kpegumu Ha (hu3uyecku Auua
Apyau kpegumu
06wo Kpegumu Ha HeduHAHCOBU UHCMUMYYUU U gpyau KAUEHmuU
MuHyc cneyudguyHu npoBusuu
HemHu Kpegumu Ha HechuHaHCOBU UHCMUMYUUU U gpyau KAUeHmMU
ArkmuBu 3a npenpogaskba
MHBecmuyuu 8 gbuiepHu, acoyuupaHu U CMeceHu gpysrecmBa
Apyau akmuBu
AepuBamu 3a xegsKupaHe
Apyau akmuBu
06wo gpyeu akmuBu
HemamepuaaHu akmuBu
Cepagu u gpyau gbaeompaiiHu MamepuaAHu akmuBu
06wo0 akmuBu
MACUBU, MAALWHCTBEHO YYACTUE U KANUTAA
Aenosumu Ha uHaHcoBu uHcmumyyuu
BeacpoyHu genosumu Ha 6aHKu
CpoyHu genosumu Ha 6aHKu
Aenosumu Ha gpyau huHaHcoBu uHecmumyyuu
Aenosumu Ha HeduHaHCOBU UHCMUMYYUU U gpyau KAueHmu
BescpoyHu genosumu
CpoyHu genosumu
CnecmoBHu geno3umu
06wo genoaumu
3agbAKeHUA NO Cnopa3ymMeHuA 3a 06pamHo U3kynyBaHe Ha UEHHU KHUKa
KpamrocpoyHu 3aemHu cpegecmBa
Om BHB
Om 6aHKku
Apyeu
AbA20CPOYHU 3aeMHU cpegcmBa
8 m. u. 3aemHu cpegcmBa om 6aHKu
MoguuHeH cpoYeH gbA2 U gbA20B0-KanumaaoBu (XubpugHu) uHcmpymeHmu
[ToguuHeH CpoYeH gbAe
AvA2oBo-kanumanoBu (xubpugHu) UHcmpymeHmu
Apyau nacuBu
MacuBu 8 o6opomeH nopmaeiia
AepuBamu 3a xegsKupaHe
MpoBusuu 3a 3agbaraHcoBu aHzaxkumMeHmu
Apyau nacuBu
OBLLO NACKBK

06wo

510 310

62 737
751 599
6 985
986

18 792
841 099
3 441
837 658
68 483
442 320
162 185
40 349
121 836

4 816
2303 111
762 907
1540 204
123 494
230 447
63 306

81 062

2 806 236
110 653

2 695 583
4 886
3839

0

48 523
48 523
23 641
152 748
4950 176

472 618
6 968
265 091
200 559
2 961 577
1300 501
1445 488
215 588
3434195
53 826
31430

0

15 141

16 289
659 793
339 025
36 169
21810
14 359

84 810
1760

0

4720

78 330
4300 223

NeBoBe

336 448

3 386
62 412
0

289

3 057
69 144
701
68 443
20 577
295 295
73176
13 199
59 977

4816
907 864
180 163
727 701
110 917
212 742
14 500
46 998
1297 837
59 061
1238776
4 886

3839

0

32 605
32 605
23 641
152 748
2250 434

245 692
668

82 802
162 222
1574117
991 586
493 007
89 524
1819 809
34 599
1817

0

0

1817
116 324
15138
1000
1000

0

40 882

9

0

4720

36 153
2014 431

1071

EBpo

59 649

23 342
387 240
6985
401

9 602
427 570
2 694
424 876
35 248
96 178
50 258
17 284
32974

0

1177 195
528 734
648 461
11 086
16 590
44 239
25 431
1274 541
40 923
1233618
0

0

0

7 893
7893

0

0

1907 720

107 218
4 353
78 822
24 043
779 562
188 679
514 297
76 586
886 780
19 227
27 317
0
14782
12 535
509 399
319 548
20 282
20 282
0

28 938
1610

0

0

27 328
1491 943

zovnd| |

(xun.A8) 3

Apyeu
Banymu

114 213

36 009
301 947
0

296
6133
344 385
46

344 339
12 658
50 847
38 751
9 866
28 885

0

218 052
54 010
164 042
1491
1115

4 567

8 633
233 858
10 669
223 189
0

0

0

8 025

8 025

0

0

792 022

119 708
1947
103 467
14 294
607 898
120 236
438 184
49 478
727 606
0

2296

0

359
1937
34 070
4 339
14 887
528

14 359
14 990
141

0

0

14 849
793 849

(npogoarkaBa)
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(npoguaskeHue)

ManyuHcmBeHo yyacmue B KoHcoAUgUpaHU gbwepHu gpyskecmBa

S CobcmBeH kanuman

X

3

O6uKkHOBeHU aKkuuu
Mpemuu, cBbp3aHu ¢ 06UKHOBEHU aKkyuu
MpuBunezupoBaHu akuuu u npemuu, cBbp3aHu ¢ max
PesepBu

HepasnpegeneHa neyanba/aazyba om MUHaAU 20gUHU

3akoHoBu pesepBu

Apyau pesepBu

KymyaamuBHa pasauka om npeBpbuiaHe Ha omyemume B uykgecmpaHHa Baayma
Apyau KOMNOHEHMU Ha Kanumaaa

lMpeoyeHKka — gbazompaliHu MamepuaAHu akmuBu

MpeoueHKa — uHBecmuyuu 3a npogaskba

MpeoueHKa — XxegsrupaHe Ha napu4eH NOmMok
Meuanba/3azyba om mekywama 20guHa
EgHoKpameH edekm om npomMAHa Ha cuemoBogHUA Pexum
060 cobecmBeH kanuman

OBLLO NACKBW, MAALUMHCTBEHO YYACTUE N KAMNTAA
Peg 3a cnpaBka: KpegumHu 3amMmecmumeAu U gpyau 3agbaraHcoBu aHzaKumeHmu

amouHuk: BHB.

06wo

0

424 879
1619

0

156 007
-9 457
104 993
60 471
0

12 788
8263
4525

0

53 307
1353
649 953

4950 176
870 028

NeBoBe

0

424 879
1619

0

156 007
-9 457
104 993
60 471
0

12 788
8 263

4 525

0

53 307
1353
649 953

2 664 384
478 567

EBpo

1491 943
321812

(XuA. AB.)

Apyeu
Banymu

793 849
69 649
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1
BanaHc Ha baHKumMe om mpema 2pyna KoM gekemBpu 2004 e. 3
(xun. AB.) @
¢ C Auya usBbH 2pynama 3
06uwo Auya om au
B 2pynama  obuwo AeBoBe eBpo Bgaagmu
AKTWNBN
MapuyHu cpegcmBa B8 kaca u no pasnaawamenHa cmemka 8 BHB 176 954 176 954 87 156 5925 83873
BsemaHua om duHaHcoBu uHCMuUmMyyuu
BeacpouHu genosumu 8 6aHKu 379547 359 671 19 876 18 5158 14700
CpoyHu genoaumu B 6aHKu 211561 102405 109156 85539 12910 10707
Kpegumu Ha GaHKu 0 0 0 0 0 0
Apyau BaemaHua om 6aHKu 263 0 263 0 263 0
Kpegumu Ha gpyau chuHaHcoBu uHcmumyuuu 149809 143 964 5 845 2 375 3470 0
06w0 BaemaHuAa om guHaHCcOBU UHCMUMYYUU 741180 606040 135140 87932 21801 25407
MuHyc cneyudguyHu npoBusuu 0 0 0 0 0 0
HemHu B3emanua om duHaHcoBu uHcmMumyyuu 741180 606 040 135140 87932 21801 25407
BaemaHuA no cnopasymeHua 3a 06pamHo U3KkynyBaHe Ha UEHHU KHUMKa 0 0 0 0 0 0
O6opomeH nopmdedia 40 361 242 40119 24 202 7 250 8 667
HBecmuyuoHeH nopmdelia 79715 0 79715 42611 33437 3667
/HBecmuyuu go nagex 0 0 0 0 0 0
iHBecmuyuu 3a npogakba 79715 0 79715 42611 33437 3667
Kpegumu Ha HecuHaHCOBU UHCMUMYUUU U gpyau KAUEHMU 785 641 0 785641 231455 518694 35492
Kpegumu Ha Glogskema 0 0 0 0 0
TopeaoBcku kKpegumu 734 730 0 734730 213458 494413 26859
Kpegumu 3a mupeoBcko HegBukumo umywecmBo u cmpoumeacmBo 294 171 294171 33790 240315 20 066
Apyau mopeoBeku Kpegumu 440 559 440 559 179668 254 098 6793
CeAckocmonaHcKu kpegumu 10 496 10 496 2072 100 8 324
MompeGumeAcku Kpegumu 5892 5892 4 841 1016 35
JKUAUWHU UNnOMeYHU Kpegumu Ha (hu3uyecku Auua 22 987 22987 10892 11862 233
Apyau kpegumu 11 536 0 11 536 192 11303 41
O6Wo Kpegumu Ha HeduHaHCOBU UHCMUMYUUU U gpyau KAUeHmu 785 641 0 785641 231455 518694 35492
MuHyc cneuuduyHu npoBusuu 11 422 0 11 422 2 584 8 656 182
HemHu Kpegumu Ha HeuHaHCOBU UHCMUMYUUU U gpyau KAUEHmMU 774 219 0 774219 228871 510038 35310
ArmuBu 3a npenpogakba 0 0 0 0 0
Apyeu akmuBu
AepuBamu 3a xegsKupaHe 0 0 0 0 0 0
BsemaHua om AuxBu 4 449 0 1994 944 995 55
Apyau akmuBu 5243 454 4789 1547 2783 459
06wo gpyau akmuBu 5243 454 4789 1547 2783 459
MuHyc cneuuduyHu npoBusuu 0 0 0 0 0
HemHu gpyau akmuBu 5243 454 4789 1547 2783 459
HemamepuaaHu akmuBu 2108 2108 2108 0 0
Cepagu u gpyau gbazompaliHu MamepuaAHu akmuBu 9609 9 609 9609 0 0
OBLLO AKTUBN 1829389 606736 1222653 484036 581234 157383
MACWBW, PESEPB 1 QUHAHCOB PE3YATAT
Aenosumu Ha dpuHaHcoBu uHcmumyyuu 639 773 508523 131250 48 471 46 165 36 614
BeacpouHu genosumu Ha 6aHKu 3270 2 031 1239 1210 1 28
CpouHu genoaumu Ha 6aHKku 606 095 505214 100881 26289 39121 35471
Aeno3umu Ha gpyau uHaHcoBU UHCMuUMyuuu 30 408 1278 29130 20972 7043 1115
Aeno3umu Ha HethuHaHCOBU UHCMUMYUUU U gpyau KAUEHMU 1076 903 0 1076903 441920 536670 98313
BescpoyHu genosumu 742 290 0 742290 263832 441763 36695
CpoyHu genosumu 303 476 0 303476 173973 74902 54601
CnecmoBHu genosumu 31137 0 31137 4115 20005 7017
Obuio genoaumu 1716 676 508 523 1208 153 490391 582835 134927
3agbAKeHUA No cnopa3yMeHUA 3a 00pamHo U3kynyBaHe Ha UEHHU KHUKa 4 040 0 4040 4040 0 0
KpamrocpouHu 3aemHu cpegcmBa 0 0 0 0 0 0
Om BHB 0 0 0 0 0
Om 6aHKku 0 0 0 0 0 0
Apyau 0 0 0 0 0 0
AbA20CpoYHU 3aeMHU cpegcmBa 41 41 0 0 0 0
B m. u. 3aemHu cpegcmBa om HaHKu 41 41 0 0 0 0
Apyau nacuBu 40 350 15337 25013 16826 5131 3056
MacuBu B8 obopomeH nopmdedia 3571 2940 631 0 0 631
AepuBamu 3a xegsKupaHe 0 0 0 0 0 0
3agbAKeHuA no AuxBu 2118 764 952 242 630 80
MpoBu3uu 3a 3agbaraHcoBu aHzaKuMeHmu 0 0 0 0 0 0
Apyau nacuBu 36 779 12397 24382 16826 5131 2425
Obuio nacuBu 1761107 523901 1237206 511257 587966 137983

(npogoarkaBa)
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. (npogvarkeHue) (XuA. AB.)
i C augaom C Auua u3BbH 2pynama
£ 06us0 gpyau
I 2pynama  obwo AeBoBe eBpo Barymu
f‘ Pe3sepBu u duHaHcoB peayamam
S PesepBu 49214 49214
i HepasnpegenaeHa neuanba/3azyba om MUHaAU 20gUHU 23777 23777
Apyau pesepBu 25 437 25 437
MpeoueHbyHU pesepBu 706 706
@ MpeoueHKa - gbA2ompailHu MamepuaAHu akmuBu 219 219
g MpeoyeHKa - uHBecmuyuu 3a npogaskba 487 487
o1 [peoueHKa - xegrupaHe Ha napu4eH NOMOoK 0 0
;f Meyanba/aazyda om mekywama 20guHa 18 362 18362 18 362
= EgHoKpameH echekm om npomMAHa Ha cuemoBOogHUA pexum 0 0
06wo pesepBu u huHaHCOB peayamam 68 282 49 920 18362 18362
OBLLO NACKBW, PESEPBI 1 QUHAHCOB PE3YATAT 1829389 573821 1255568 529619 587966 137983
Peg 3a cnpaBka: kpegumHu 3amecmumeAu U gpyau 3agbanaHcoBu
aHaaKumeHmu 487 825 15191 472634 153730 293822 25082

M3mouHuk: BHB.



Omuem 3a npuxogume U pa3xogume Ha 6aHKume om nbvpBa epyna KoM gekemBpu 2004 2.

MPUXOAN OT AUXBU U AUBUAEHTN
Mpuxogu om AuxBu om 6escpoyHu genodumu 8 GaHKu
Mpuxogu om AUXBU OM CPOYHU geno3umu B GaHKu
Mpuxogu om AuxBu om Kpegumu Ha GaHKu
Mpuxogu om AuxBu om gpyeu BaemaHua om 6GaHKu
Mpuxogu om AuxBu om Kpegumu Ha gpyau huHaHcoBU UHCMUMYYUU

Mpuxogu om AuxBu om cnopasymeHua 3a 06pamHo U3KynyBaHe Ha UEHHU KHUKa

Mpuxogu om AuxBu om akmuBu B8 o6opomeH nopmaetia
Mpuxogu om AuxBu om akmuBu 8 uHBecmuyuoHeH nopmdeda
BoA2apcKu gbpaaBHU UEHHU KHUXa
Apyau gbA20Bu UEHHU KHUMKA Ha MECMHU eMumeHmu
AbA208U UEHHU KHUMKA Ha YymgecmpaHHu npaBumeacmBa
U MegyHapogHu thuHaHcoBu uHcmumyuuu
Apyau gbA20BU UEHHU KHUMKA HA YYMKgecmpaHHU eMumeHmu
Mpuxogu om AuxBu om Kpegumu
Kpegumu Ha Glogskema
Kpegumu 3a mbpeoBcko HegBurkumo umywecmBo u cmpoumeacmBo
Apyau mbp2oBcku kKpegumu
CeAckocmonaHcku kpegumu
MompebumeAcku Kpegumu
JKUAUWHU UnomeyHU Kpegumu Ha (usu4ecku Auua
Apyau kpegumu
lMpuxogu om guBugeHmu
06wo npuxogu om AuxBu u guBugeHmu
PA3XOAN 3A AUXBU
Paaxogu 3a AuxBU no genoaumu Ha 6aHKu
Pa3xogu 3a AuxBu no genosumu Ha gpyau puHaHcoBU UHCMUMYYUU
Paaxogu 3a AuxBu no 6e3cpoyHU genosumu Ha HeduHaHcoBU UHCMUMyYUU
U gpyau KAueHmu
Pa3xogu 3a AuxBu no cpoYHU geno3umu Ha HeguHaHcoBU UHCMUMYYUU
U gpyau KAueHmu
Pa3axogu 3a AuxBu no cnecmoBHU geno3umu Ha HeguHaHCOBU UHCMUmMyuuu
U gpyau KAUeHmu
Pasxogu 3a AuxBu no cnopasymeHua 3a 0bpamHo uskynyBaHe
Ha UEHHU KHU*a
Pa3xogu 3a AuXBU N0 KpamKOCPOUHU 3aeMHU cpegecmBa
Paaxogu 3a AuxBu no gbA20CpOYHU 3aeMHU cpegemBa
Pasxogu 3a AuxBu no nogUUHEH CPOYEH gbA2
Paaxogu 3a AuxBu no gbA2080-kanumaaoBu (XubpugHU) UHCMpYMeHmMU
Pa3axogu 3a Aux8u no gpyau nacuBu
06wo pasxogu 3a AuxBu
HETEH AOXOA OT AUXBU N AVBUAEHTU
KPEAUTHW NPOBN3NI
HauucaeHu npoBusuu
PeunmezpupaHu npoBusuu
HemHu KkpegumHu npoBu3uu
MEYAABA/3ATYBA OT OBOPOTEH MOPTQOEMNA
Meuanba/3azyba om UeHHU KHUa 8 06opomeH nopmaelia
Mevanba/3acyba om gepuBamu 3a mbpaoBua
Mevanba/3acyba om gpyau UHcMpymeHmu B obopomeH nopmdelin
06wo nevanba/aazyda om obopomeH nopmdelia
NMEYAABA/3ATYBA OT UHBECTULN 3A MPOAAXEBA
Mevanba/3acyba om uHBecmuyuu 3a npogaskba
Meuanba/3azyba om UHCMpYMEHMU, XegsRupawu epekmuBHo
uHBecmuuuume 3a npogaskba
NMEYAABA/3ATYEBA OT MHBECTULN AO NAAEX
APYTN HEAUXBEHW NPUXOAN
Mpuxogu om o6cAyskBaHe Ha Kpegumu
Mpuxogu om makcu no 3agbaraHcoBu YcAoBHU aHaaxkumeHmu
TaKcu 3a 06cAyBaHe Ha genosumu
Apyau makcu u KOMUCUOHU
Mevanba/3acyba om akmuBu 3a npenpogarkba

Obwo 3a
meKywama 20guHa

1277
35 533
648
404
593
4920
47 925
80 285
48 746
6 528

9 485
15 526
850 443
1781
104 267
365 730
11 344
291 529
67 169
8 623
144
1022 172

16 390
17 671

21192
130 327
17 704

2 487
10 875
20 533

3500

1834

2 566

245 079
777 093

227 798
132 396
95 402

27 069
-14 300

22
12 791
50 312
49 736

576
6703
277 465
48 696
15019
95 831
80 068
-3 101

NeBoBe

277
3211

348
1472
26 651
33 785
30 477
3308

0

0

577 274
1776
31125
185 420
8789
288 627
58 168
3 369
144

643 171

6 427
3319

14 384

60 122

13 230

1722
90
3156

0

0

27

102 477
540 694

165

EBpo

266
14 276
349
18

53
3310
14 919
31794
15 364
2 431

6 683
7316
226 548
5

60 524
148 400
2216
2576
7979

4 848

0

291 533

7685
10 759

4 406
37 041
3013

646

2 652
14 583
3500
1834
2248
88 367
203 166

zovnd| |

(XUA. AB.)

Apyeu
Banymu

SNHOH

734
18 046
290
386
192
138

6 355
14 706
2 905
789

2 802
8210
46 621

12 618
31910
339
326
1022
406

87 468

2278
3593

2 402
33 164
1461

119

8133
279

291
54 235
33 233

(npogbaskaBa)
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Meuanba/3azyba om npogakba Ha gpyau akmuBu
Mevanba/3azyba om BaaymHuU CgeAKu
Apye HeAuxBeH goxog
HEAWXBEHW PA3XOAN
3anaamu, CO4UaAHO U NEHCUOHHO ocuaypABaHe
HemHu paaxogu 3a uanoasBaHe Ha gbAzompaiiHu MamepuaaHu akmuBu
Paaxogu 3a BbHWHU YycAyau, U3nAameHu Ha akuuoHepu,
gbUiepHU U acoyuupaHu gpywecmBa
Apyau pasxogu 3a BbHWHU YycAayau
5 Apyau HeauxBeHu pasxogu
MEYAABA/3ATYBA NMPEAN BAAYTHA MPEOLIEHKA,
V3BbHPEAHU MPUXOAN/PA3XOAN 1 AAHBLIN
MEYAABA/3ATYBA OT BAAYTHA MPEOLIEHKA
V3BbHPEAHA MEYAABA/3ATYBA
AAHBLN
MAAUMHCTBEHO YYACTUE
HETHA MEYAABA/3ATYBA

ka. Froguwet

amouHuk: BHB.

(XuA. AB.)

06wo 3a Apyeu
mekywama zoguna  e808Be E8po  ganymu

286

24 006
16 660
618 020
224 950
114 247

7 526
162 007
109 290

410 942
12 808
9185
83 440
0

349 495
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Omuem 3a npuxogume u pa3xogume Ha 6aHKume om Bmopa 2pyna KoM gekemBpu 2004 2.

(XuA. AB.) @
06uwo 3a 2u ’
mekymam;q 2oquia  NeBoBe  EBpo BAaF/)\gmu
MPUXOAN OT AUXBU U AUBUAEHTI
Mpuxogu om AuxBu om 6escpoyHu genodumu 8 GaHKu 454 35 338 81
Mpuxogu om AUXBU OM CPOYHU geno3umu B GaHKu 11 881 2024 5934 3923
Mpuxogu om AuxBu om Kpegumu Ha GaHKu 35 1 15 19
Mpuxogu om AuxBu om gpyeu BaemaHua om 6GaHKu 266 226 1 39
lMpuxogu om AuxBu om Kpegumu Ha gpyau uHaHcoBu uHCMuUMyuuu 1170 222 656 292
Mpuxogu om AuxBu om cnopasymeHua 3a 06pamHo U3KynyBaHe Ha UeHHU KHUKa 697 519 165 13
Mpuxogu om AuxBu om akmuBu B8 o6opomeH nopmaetia 25 600 16 350 6 475 2775
Mpuxogu om AuxBu om akmuBu 8 uHBecmuyuoHeH nopmdeda 6 472 2 556 2520 1396
BbAzapcKku gbpaBHU UEHHU KHUKa 5 841 2 401 2112 1328
Apyau gbA20BU UEHHU KHUMKA Ha MECMHU eMumeHmu 512 149 298 65
AbA20BU UEHHU KHUMa Ha YymgecmpaHHu npaBumeacmBa
U MeXgyHapogHU (uHaHcoBu uHCmumyuuu 99 6 93 0
Apyau gbA20BU UEHHU KHUMKA HA YYMKgecmpaHHU eMumeHmu 20 0 17 3
Mpuxogu om AuxBu om Kpegumu 281785 136 982 114 408 30 395
Kpegumu Ha Glogskema 595 582 13 0
Kpegumu 3a mopeoBcko HegBuxumo umywecmBo u cmpoumeacmBo 84 219 21213 52 676 10 330
Apyau mbpaoBcku kKpegumu 148 834 78 108 53 571 17 155
CeAckocmonaHcKu kpegumu 10 844 9150 1548 146
MompebumeAcku Kpegumu 22 292 21 052 1140 100
KUAUWHU UnomeyHU Kpegumu Ha (hu3uYecKu Auua 5513 963 3 566 984
Apyau Kpegumu 9488 5914 1894 1680
Mpuxogu om guBugeHmu 789 785 4 0
06wo npuxogu om AuxBu u guBugeHmu 329 149 159700 130516 38 933
PA3XOAN 3A AUXBU
Paaxogu 3a AuxBU no genoaumu Ha 6aHKu 4 844 2234 1874 736
Pasxogu 3a AuxBu no genosumu Ha gpyau uHaHcoBu uHcmumyyuu 8703 7 280 986 437
Paaxogu 3a AuxBu no 6e3cpoYHU genosumu Ha HeduHaHcoBU UHCMUMyYUU
U gpyau KAueHmu 6 636 5233 875 528
Pa3xogu 3a AuxBu no cpoyHU genosumu Ha HetuHaHCoBuU UHCMuUMyyUUU
U gpyau KAueHmu 49 607 17 221 16 204 16 182
Pa3axogu 3a AuxBu no cnecmoBHU geno3umu Ha HeguHaHCOBU UHCMUmMyuuu
U gpyau KAueHmu 3104 1454 962 688
Pasxogu 3a AuxBu no cnopasymeHua 3a 0bpamHo uskynyBaHe
Ha UEHHU KHUKa 2035 1969 66 0
Pasxogu 3a AuxBu no KpamKrocpouHu 3aemMHu cpegcmBa 2009 398 1488 123
Paaxogu 3a AuxBu no gbA20CpOYHU 3aeMHU cpegecmBa 23 906 3379 18 073 2 454
Paaxogu 3a AuxBu no NOGUUHEH CPOYEH gbAe 136 50 56 30
Paaxogu 3a AuxBu no gbA2080-KanumaaoBu (XubpugHU) UHCMpYMeHmMU 1480 62 0 1418
Pa3axogu 3a aux8u no gpyau nacuBu 1102 71 185 846
06wo pasxogu 3a AuxBu 103 562 39 351 40 769 23 442
HETEH AOXOA OT AUXBW N AVBUAEHTW 225 587 120 349 89 747 15 491
KPEAUTHW NPOBN3NI
HauucaeHu npoBusuu 181 556
Peusmeapupanu npoBusuu 134 594
HemHu KpegumHu npoBusuu 46 962
MEYAABA/3ATYEA OT OBOPOTEH MOPTQENA
Meuanba/3azyba om UeHHU KHUa 8 06opomeH nopmaelia 11 651
Mevanba/3acyba om gepuBamu 3a mbpaoBua 972
Mevanba/3acyba om gpyau UHcMpymeHmu B obopomeH nopmdelin 24
06wo nevanba/aazyba om obopomeH nopmdelia 12 599
NMEYAABA/3ATYBA OT NUHBECTULI 3A MPOAAXBA 6 681
Mevanba/3acyba om uHBecmuyuu 3a npogaskba 6 681
Meyanba/aazyda om UHCMPYMEHMU, Xegupawu edekmuBHo
uHBecmuuuume 3a npogaskba 0
NEYAABA/3ATYBA OT NUHBECTULIMN AO MAAEX -160
APYTW HEAUXBEHW NMPUXOAN 104 704
Mpuxogu om o6cAyskBaHe Ha Kpegumu 19 707
Mpuxogu om makcu no 3agbaraHcoBu YcAoBHU aHzaxkumeHmu 9508
TaKcu 3a 06cAyHBaHe Ha genosumu 26 229
Apyau makcu u KOMUCUOHU 26 263
Mevanba/3acyba om akmuBu 3a npenpogarkba -992

(npogbaskaBa)
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Meuanba/3azyba om npogakba Ha gpyau akmuBu
Mevanba/3azyba om BaaymHuU CgeAKu
Apye HeAuxBeH goxog
HEAWXBEHW PA3XOAN
3anaamu, CO4UaAHO U NEHCUOHHO ocuaypABaHe
HemHu paaxogu 3a uanoasBaHe Ha gbAzompaiiHu MamepuaaHu akmuBu
Paaxogu 3a BbHWHU YycAyau, U3nAameHu Ha akuuoHepu,
gbUiepHU U acoyuupaHu gpywecmBa
Apyau pasxogu 3a BbHWHU YycAayau
> Apyeu HeauxBeHu pasxogu
MEYAABA/3ATYBA NMPEAN BAAYTHA MPEOLIEHKA,
V3BbHPEAHU MPUXOAN/PA3XOAN 1 AAHBLIN
MEYAABA/3ATYBA OT BAAYTHA MPEOLIEHKA
V3BbHPEAHA MEYAABA/3ATYBA
AAHBLN
MAAUMHCTBEHO YYACTUE
HETHA MEYAABA/3ATYBA

ka. Froguwet

amouHuk: BHB.

(XuA. AB.)

06wo 3a Apyeu
mekywama zoguna  e808Be E8po  ganymu

-132
11197
12 924

239 905
92 559
46 291

5563
45018
50 474

62 544
4244
609

14 090
0

53 307



06wo3a ¢ pyya om
mekywama

MPUXOAN OT AUXBU U AUBUAEHTN
Mpuxogu om AuxBu om GescpoyHu genodumu 8 GaHKu
Mpuxogu om AUXBU OM CPOYHU geno3umu B GaHKu
Mpuxogu om AuxBu om Kpegumu Ha GaHKu
Mpuxogu om AuxBu om gpyau BaemaHua om GaHKu
Mpuxogu om AuxBu om Kpegumu Ha gpyau huHaHcoBU UHCMUMYYUU

Mpuxogu om AuxBu om cnopasymeHua 3a 06pamHo U3KynyBaHe Ha UEHHU KHUKa

Mpuxogu om AuxBu om akmuBu B8 o6opomeH nopmaetia
Mpuxogu om AuxBu om akmuBu 8 uHBecmuyuoHeH nopmdeda
BoA2apcKku gbpaBHU UEHHU KHUXa
Apyau gbA20BU UEHHU KHUMKA Ha MECMHU eMumeHmu
AbA208BU UEHHU KHUMKA Ha YymgecmpaHHu npaBumeacmBa
U MegyHapogHu thuHaHcoBu uHcmumyuuu
Apyau gbA20BU UEHHU KHUMKA HA YYMKgecmpaHHU eMumeHmu
Mpuxogu om AuxBu om Kpegumu
Kpegumu Ha Glogskema
Kpegumu 3a mvpeoBcko HegBukumo umywecmBo u cmpoumeacmBo
Apyau mbp2oBeku kKpegumu
CeAckocmonaHcku kpegumu
MompebumeAcku Kpegumu
JKUAUWHU UNomeyHU Kpegumu Ha (usu4ecku Auua
Apyau kpegumu
lMpuxogu om guBugeHmu
06wo npuxogu om AuxBu u guBugeHmu
PA3XOAN 3A AUXBU
Paaxogu 3a Aux8u no genoaumu Ha 6aHKu
Pa3xogu 3a AuxBu no genosumu Ha gpyau uHaHcoBU UHCMUMYYUU
Paaxogu 3a AuxBu no 6e3cpoyHU genosumu Ha HeduHaHcoBU UHCMUMyYUU
U gpyau KAUeHmu
Pa3xogu 3a AuxBu no cpoyYHU geno3umu Ha HeguHaHcoBU UHCMUMYYUU
U gpyau KAueHmu
Pa3xogu 3a AuxBu no cnecmoBHU geno3umu Ha HeduHaHCoBU UHCMUMYYUU
U gpyau KAueHmu

Paaxogu 3a AuxBu no cnopasymeHuA 3a 06pamHo UsKynyBaHe Ha UEHHU KHUMKa

Pasxogu 3a AuxBu no KpamKOCPOUHU 3aeMHU cpegemBa
Pasxogu 3a AuXBU N0 gbA20CPOUHU 3aeMHU cpegcmBa
Pa3axogu 3a Aux8u no gpyau nacuBu
06w pasxogu 3a AuxBu

HETEH AOXOA OT AUXBW N AUBUAEHTI

KPEAVTHW NMPOBU3NIA
HauucaeHu npoBusuu
PeuHmeapupaHu npoBusuu
HemHu KkpegumHu npoBu3uu

MEYAABA/3ATYBA OT OBOPOTEH MOPTOENA
Meuanba/3azyba om UeHHU KHUa 8 06opomeH nopmaelia
Mevanba/3acyba om gepuBamu 3a mvpaoBua
Meyanba/aazyba om gpyau uHcmpymeHmu 8 obopomer nopmaelia
06wo nevanba/aazyba om obopomeH nopmdelia

MEYAABA/3ATYBA OT UHBECTULWW 3A MPOAAXBA
Meuanba/3azyba om uHBecmuyuu 3a npogarkba
Meyanba/aazyda om UHCMPYMEHMU, Xegupawu edekmuBHo
uHBecmuyuume 3a npogamxba

MEYAABA/3ATYBA OT MHBECTULNN AO MAAEX

APYTW HEAUXBEHW NPUXOAN
Mpuxogu om o6cAyskBaHe Ha Kpegumu
Mpuxogu om makcu no 3agbaraHcoBu YcAoBHU aHearumMeHmu
Takcu 3a o6cAykBaHe Ha genosumu
Apyau makcu u KOMUCUOHU
Meuanba/3azyba om akmuBu 3a npenpogarkba
Meuanba/3azyba om npogakba Ha gpyau akmuBu
Mevanba/3azyba om BaaymHu CgeAku
Apye HeauxBeH goxog

eoguna  cPynama

587 197

4777 2 862

0 0

32 31

5343 5310

0 0

2210 0

2403 0
972

0 0
1431

0 0

41 060 0
0
10 852
26 987
632
790
1292

507 0

0 0

56 412 8400

9 562 5573

394 4

2609 0

3491 0

246 0

37 0

0 0

0 0

7 6

16 346 5620

40 066 2780

8814 0

8 040 0

774 0

730 0

-263 -118

0 0

467 -118

-88 0

-88 0

0 0

0 0

16 576 407

453 118

1 366 2

3 881 1

5056 62

0 0

0 0

4 651 224

1169 0
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(XUA. AB.) E

C Auya u3BuH epynama

EBpo

837

17

110
1570
414
1156
24 024
8 955
13914
98
158
401
498
26 563

1860
129

1534

1712

Apyau
Baaymu

(o]
O O U1l O OO OO O

n
~N w

275
2 899
819
1835
116
32
97
3292

1021
57

177

588

(npogbaskaBa)
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(npoguaskeHue) (XuA. AB.)

Obwosa Aua om C Auya u3BbH 2pynama

om4yem e

mekywama Apyau
5 20guHa epynama EBpo BaFl,\gmu
S HEAWUXBEHU PA3XOAW 34 078 4003
i 3anaamu, COUUAAHO U NEHCUOHHO ocuzypABaHe 9 981
i HemHu pa3xogu 3a usnoasBaHe Ha gbazompaliHu MamepuaaHu akmuBu 4 405
: Apyau pasxogu 3a BvHWHU ycayau 14 227 4002
= Apyau HeAuxBeHu pasxogu 5 465 1
& MEYAABA/3ATYBA NPEAW BAAYTHA NMPEOLIEHKA,
: N3BbHPEAHW NPUXOAWN/PA3XOAN 1 AAHBLIL 22 169 -934
< MEYAABA/SATYBA OT BAAYTHA MPEOLIEHKA 463 42
< U3BbHPEAHA NEYAABA/3ATYBA -63 0
= AAHBLIN 4207
HETHA MEYAABA/3ATYBA 18 362 -892

M3moyHuk: BHB.
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PasnpegeneHue Ha 6aHKume no gpynu KoM 31 gekemBpu 2004 2.

MvpBa 2pyna

TB ByabaHk

Banka ACK

0ObeguHeHa bbazapcka baHKka
Eliy Bu Bu 6aHKk Buoxum
MopBa uHBecmuyuoHHa 6aHka
PalidalizeHbaHK

BbvAcapcka nouwjeHcka 6aHKka
CX EkcnpecbaHk

CmonaHcka u uHBecmuuuoHHa GaHka
A3W baHk

Bmopa 2pyna

TB Xebpoc

O6uwuHcKa baHKa

LleHmpaaHa koonepamuBHa GaHKka
KopnopamuBHa Tb

AnuaHy, Bvazapua

EBpobaHKk

tOHUOHGaHK

BbAzapo-amepuraHcka Kpegumia GaHka
MpoKpegum 6aHK

BHIM Mapuba

YHubaHK

NHBecmbaHk

Emnopuku 6aHk, Bvazapua
HacopuumenHa 6aHka

MeskgyHapogHa GaHKka 3a mbpeoBua u pasBumue
Aemup6aHKk

Tokyga 6aHk AA

Banka ,3anag-/3mok"

4rb Tekcum

Tpema 2pyna

Banka Mupeoc - knoH Codbun

/He 6aHK - kaoH Codua

HayuoHaaHa 6aHka Ha Mbpuua - KAoH Cotua
Cumu 6aHK - KAoH Codhun

Anda 6aHk - kaoH Codhua

3upaam 6aHKacy - kAoH Codpua

3Babenerkka: | 2pyna — nbpBume gecem mupaoBcKu HaHKu ¢ Hal-eonemu akmuBu
Il epyna — ocmaHaaume mbpeoBcku baHKu
[l 2pyna — KAOHOBE Ha YyrKgecmparHHu 6aHKu

MogperkgaHemo Ha mbpeoBckume HaHKu B 2pynu Ha basa cymama Ha akmuBume e camo 3a CmamucMmuYecKku UeAU U He HOCU HUKaKbB kadecmBeHo-
OUEHbYEH eAeMeHm.

MN3mouHuk: BHB.
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OmEKpumu no3uyuu Ha movpaoBcKume 6aHKU KoM 31 geKemBpu 2004 e.
(cvenacHo Hapegba Ne 4 Ha BEHB, 2oguwHo npuKkAtouBaHe)

MbpBa epyna
Bmopa 2pyna
O6wo 3a 6aHkoBama cucmema

M3mouHuk: BHB.

KanumanoBa agekBamHocm Ha mbpzaoBcKkume 6aHKu
(cvenacHo Hapegba Ne 8 Ha BHB, 2oguwHo npukatouBaHe)

MopBa epyna
Bmopa 2pyna
O6wo 3a 6aHkoBama cucmema

M3mouHuk: BHB.

KanumanoBa
6asa
(Xun. AB.)

1703 942
616 592
2 320 534

MopBuyen
Kanumaa
(Xun. AB.)

1456 956
565 062
2022018

Aan Ha omKkpuma no3uyuA KeM kanumanoBama 6asa, %

KoM 31 gekemBpu 2004 2.

06w pucko8
KOMNOHEHM
(Xun. AB.)

10 868 374
3 130 460
13 998 834

AukBugHocm Ha mbpaoBckume 6aHKkuU KoM 31 geremBpu 2004 2.
(cvenacHo Hapegba Ne 11 Ha BHB, 2oguwHo npurAtouBate)

Mosuyuu

MovpBa 2pyna

06wo AUKBUGHU akmuBu

OBLLO AKTWBW (BxogAaw, nomok)

OBLLO NPUBAEYEHW CPEACTBA (AEMO3UTW)
KoetuyueHm Ha AukBugHume akmuBu
KopuaupaH koeduyueHm Ha AukBugHume akmuBu
KbM genosumume

Bmopa 2pyna

06wo AUKBUgHU akmuBu

OBLLO AKTWBI (Bxogaw, nomok)

OBLLO NPUBAEYEHW CPEACTBA (AENO3UTW)
KoetuuyueHm Ha AukBugHume akmuBu
KopuaupaH KoeduuueHm Ha AukBugHume akmuBu
KbM genosumume

Tpema 2pyna

06wo AUKBUGHU akmuBu

OBLLO AKTWBI (Bxogaw, nomok)

OBLLO NPUBAEYEHW CPEACTBA (AEMO3UTN)
KoetuyueHm Ha AukBugHume akmuBu
KopuaupaH KoeduuueHm Ha AukBugHume akmuBu
KbM genosumume

OBLLO 3A BAHKOBATA CUICTEMA

06wo AUKBUGHU akmuBu

OBLLIO AKTWBW (BxogAaw, nomok)

OBLLO NPUBAEYEHW CPEACTBA (AENO3UTW)
KoetuyueHm Ha AukBugHume akmuBu
KopuaupaH koeduyueHm Ha AukBugHume akmuBu
KbM genosumume

M3moyHuk: BHB.

06wo

5782 324
17 369 726
16 062 157

30.99

1561 384
4716270
4295070

29.34

766 162
1812414
1752750

43.57

8109 870
23898 410
22109 977

31.67

lMpocpoyeHu
akmuBu ¢ 15
UAU noBeye
gHU/3aA0MeHU
akmuBu

803 939
971095

301 370
414158

2519
4257

1107 828
1389510

Ha Om 8 gHu
Bugare go
go 7 gHu 1 mecey

5578 849 130
4358092 2091

128.01

1703958 205002
1058006 686 843

161.05 1

891679 88 285
946793 178918

94.18

8174486 159
6362891 378

128.47

-4.38
-1.99
-3.75
Obwa AgekBamHocm  CmeneH Ha
kanumanoBa  Ha nbpBuyHUA  nOKpUMUE Ha
agekBamHocm Kanumaa akmuBume
(%) (%) (%)
15.68 13.41 9.49
19.70 18.05 12.53
16.58 14.44 10.15
(XunA. AB.)
Hag 1 Hag 3 Hag 6 Hag 1
Mecey go Meceua go meceya go aog?ma
3 meceya 6 meceua 12 meceya
2869 856740 1140957 1987678 6502633
4849 1329123 997 141 1511485 4951467
85.39 64.46 114.42 131.50 131.33
270878 391497 655409 1489526
455374 545167 552004 997 676
01.59 59.48 71.81 118.73 149.30
138534 130345 206860 356 711
174889 140530 78197 233423
49.34 79.21 92.75 264.54 152.82
6156 1266152 1662799 2849947 8348870
0610 1959386 1682838 2141686 6182566
83.62 64.62 98.81 133.07 135.04



CbcmoaHue Ha KpegumHuAa nopmdela Ha mbpaoBcKkume HGaHKu

pyna
MovpBa 2pyna

Bmopa 2pyna

Tpema 2pyna

BaHkoBa cucmema

M3mouyHuk: BHB.

Kpegumu

BCUYKO (B xun. AB.)
PegoBHu (%)

Mog HabAtogeHue (%)
HepegoBHu (%)
HeobeayBaHu (%)
MpoBusuu (%)
BCWYKO (8 xuna. A8.)
PegoBHu (%)

Mog HabAlogeHue (%)
HepegoBHu (%)
HeobeayBaHu (%)
MpoBusuu (%)
BCWYKO (8 xua. A8.)
PegoBHu (%)

Mog HabAlogeHue (%)
HepegoBHu (%)
HeobeayBaHu (%)
MpoBusuu (%)
BCUYKO (8 xuna. AB.)
PegoBHu (%)

Mog HabAogeHue (%)
HepegoBHu (%)
HeobeayBaHu (%)
MpoBusuu (%)

CvomHoweHuA Ha BucokoAuKkBugHU akmuBu
(kamo npoueHm om geno3umume)

MopBa epyna

Bmopa 2pyna

Tpema 2pyna

BaHKkoBa cucmema

MN3mouyHuk: BHB.

MbpBuyHa AukBugHoCcm
Bmopuuna AukBugHocm

MopBuyHa AukBugHoCM
Bmopuuna AukBugHocm

MopBuyHa AukBugHoCM
Bmopuuna AukBugHocm

MopBuuHa AukBugHocm
BmopuyHa AukBugHocm

173

FoguwHo npukAtouBaHe, 2004 2.

10 210 860
93.19
3.1

1.61

2.09

3.39

2 806 236
91.39
4.69

1.67

2.25

3.94

785 641
95.33
4.42

0.01

0.23

1.45

13 802 737
92.94
3.51

1.53

2.02

3.39

FoguwHo npukAtouBaHe, 2004 2.
13.76
30.99

14.86
29.34

10.31
43.57

13.65
31.67
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CpegcmBa Ha ueHmpanHua penybAurkaHcKuU Grogrkem u GrogHemHume npegnpuamua
8 BHB u 8 mbpaoBckume GaHKU KbM Kpasa Ha nepuoga

(MAH. AB.)
BrogiemHu cpegcmBa 8 BHB BrogwemHu cpegemBa 8 Th
2003 . 2004 e. 2003 e. 2004 2.
311 28723 3225.4 567.0 890.4
29.11. 2896.4 3231.0 569.1 864.8
31111 31974 3602.2 604.9 982.1
30.1v. 3689.1 3929.3 709.8 1046.2
31.V. 3940.9 4299.9 680.4 861.4
30.VI. 37835 4903.9 831.4 780.6
31.VIL. 3736.0 3763.0 833.9 945.2
31.VIII. 3857.1 44414 866.4 921.9
30.1X. 3903.9 4748.6 901.0 971.1
31.X. 40121 5044.9 867.7 956.1
30.XI. 4156.6 5512.3 871.7 914.3
31.XI1. 3203.0 4381.2 845.4 880.7
CpegHomece4eH pa3mep Ha blog:kemHume cpegcmBa 3573.1 4 258.0 785.6 947.6
M3mouHuk: BHB.
M3BvpweHu naawaHuAa no BvHWHU huHaHcoBuU 3agbuArKeHUA npes 2004 2.
(no Baaymu Ha mpaHcakuuume)
(MuauoHa)
) 8 m oy
Bug Banyma Bpoi 06wy obem MozaweHus AuxBu
2003 2004 2003 2004 2003 2004 2003 2004
EUR 46 44 171.844  146.8404 65.913 35.29 105.9 111.6
uDS 35 31 284.924  962.85231 115.41 808.11 169.5 154.7
JPY 14 14 1678.21 1636.4216 1285.5 1293.6 392.8 342.8
CAD 4 1 0.35321  10.083772 10 0.353 0.084
M3moyHuk: BHB.
AyKuuoHuU Ha ALK
6pol CbBKYNHA HOMUHaAHA CmodHocm cDegeH cpeqeH
ayKYUOHU Ha emucuu ALK Koe(gugueum gpgﬂ
2003 2004 2003 2004 Ha nokpumue y4acmHuyu
MAH. AB. MAH. eBpo mAH.AB. MmAH.eBpo 2003 2004 2003 2004
1. AyKYuOHu 3a
npogakba Ha ALK, 8 m. u. 36 34 612.2 125 5440 65.0 2.52 2.95 19.67 20
KpamKOoCpoyuHU 14 14 182.2 - 1840 - 2.01 1.85 16 17
CPegHOCPOYHU 10 10 225.0 - 2000 - 225 317 21 21
UbAROCPOYHU 12 10 205.0 125 160.0 650 292 349 22 22
2. AYKUUOHU 32 0OpamHo
uskynyBare Ha ALK, B m. . 6 62.1 - - - - 5
663 onpegeAeH CpoK 4 18,5 - - - 028 3
C ONpegeneH Cpok 2 43.6 - - - 169 6
3. Mognucku 3a 3amaHa 4 4 15.4 - 0.6 1 1

M3mouHuk: BHB.
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CnucbK Ha nbpBuyHumMe guabvpu Ha ALK, ymBbpgeHu npea gekemBpu 2004 2.

SNHOH

1. BAHKA ACK EAA

2. BAHKA XEBEPOC AA - MAOBAVB

3. BHIM MAPUBA (BbATAPUA) AA

4. BYABAHK AA

5. BYABPOKbPC AA

6. EbATAPCKA MOLEHCKA BAHKA AA

7. AEMUPBAHK (BEbATAPWA) AA*

8. A3V BAHK AA

9. EBPOBAHK AA

10. EBPOOUHAHC AA

11. ENY BN BN BAHK BUOXUM AA

12. EAAHA TPEMANHT AA

13. VIHT BAHK H. B. - KAOH CO®UA

14. KOPTIOPATVBHA TbPTOBCKA BAHKA AA
15. OBEAVHEHA EbATAPCKA BAHKA AA

16. OBLUNHCKA BAHKA AA

17. MbPBA MHBECTULIMOHHA BAHKA AA

18. PAVIQANSEHBAHK (BbATAPUA) EAA

19. CXK EKCTNPECBAHK AA - BAPHA

20. CUTUBAHK H. A. - KAOH coduA

21. T6 AAMAHL, BbATAPUA AA

22. T6 MIHBECTBAHK AA

23. TB IOHNOHBAHK AA

24. YHUBAHK AA*

25. LEHTPAAHA KOOMEPATVBHA BAHKA AA
26. CTOMAHCKA 1 MIHBECTULIMOHHA BAHKA AA

* C PeweHue Ne 26 om 28 AHyapu 2005 e. Ha CI'C HaumeHoBaHuemo Ha baHkama ce npomeHa Ha ,TbpeoBcka baHka A“ AA.
** C Pewenue Ne 40 om 8 dpeBpyapu 2005 2. Ha CI'C HaumeHoBaHuemo Ha HaHrkama ce npomeHA Ha ,VIHmepHewbHbA Acem BaHk* AA.

MN3mouHuk: BHB.

PeaausupaHu upea BHBE npogask6u Ha cnecmoBHu ALIK no emucuu, emumupaHu npes 2004 2.

Emucus Ne Banyma Cpok PeanusupaHu ype3 BHb PeanusupaHu ype3 Tb 06wo
500 AeBoBe 3e. 1296 553 2350 815 3 647 368
501 eBpo 5e. 553 237 3769 840 4323 077
502 AeBoBe 3e. 1013 470 5783 931 6 797 401
503 neBoBe 3e. 319 894 67 152 387 046
504 eBpo 5e. 99 538 12 805 112 343
505 AeBoBe 3e. 556 564 253 690 810 254
506 eBpo 5e. 134 801 51 971 186 772
507 AeBoBe 3e. 581 495 208 170 789 665
508 eBpo 5e. 195 323 41 436 236 759
509 AeBoBe 3e. 604 171 68 107 672 278

06uwo0 3a 20guHama
PeaausupaHu cnecmoBru ALK, geHomuHupaHu B reBoBe 4372 147 8 731 865 13104 012
PeaausupaHu cnecmoBHu ALK, geHomuHupaHu 8 eBpo 982 899 3876 052 4 858 951

MN3mouHuk: BHB.
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PeaausupaHu npogaskbu u usBbpweHu KacoBu naawaHua om BHB
no cnecmoBHu ALIK npe3 2003 2. u 2004 e.

o 6pol Cyma — XUA. AB. cyma — XuA. eBpo
: 2003 . 2004 2. 2003 . 2004 . 2003 2. 2004 .
i Mpogaskbu — HOMUHaAHa cmoUHocm 3 362 2190 7 843.9 43721 - 982.9
« M3naameHu cepmudukamu npu nagex — HOMUHaAHa cmouHocm 3186 3045 5578.0 6 673.1 - -
& Manaameru AuxBeHu kynoHu 13 363 12 330 853.1 851.1 - 10.1
© WakyneHu npegu nages ALIK - HoMuHaAHa cmolHocm 616 586 928.2 1165.8 - 138.6
YacmuyHo uskyneHu npegu nagesk ALIK - HomuHaAHa cmolHocm 246 180 191.8 278.9 - 0.6

M3moyHuk: BHB.

MbpBuuHa peaucmpayuAa u obcaykBaHe Ha naawaHuAama no ALK

Bpol 06em (MAH. AB.)
2003 . 2004 2. 2008 . 2004 .
Obwo 4299 3998 1748.1 1067.7
Peaucmpauun Ha ALK, peaAusupaHu Ha aykyuoHeH npuHuun 463 560 856.6 671.1
Pezucmpauua Ha ALK om ueaeBu emucuu, peanusupaHu Ypes npaka
npogaskba Ha (uauyecku Auya 165 321 29.8 22.6
Peaucmpauun Ha 06pamHo u3KkyneHu npegu nagex ALK Ha ayryuoHeH
NPUHYUN U NPAKO OM (husuyecku Auua 1136 949 123.3 3.0
M3nnawaHe Ha 2rnaBHuyu u auxBu no ALIK ¢ Hacmbnua nages, 8 m. u. 2535 2168 738.4 371.0
- 2naBHuuu 577 504 628.0 240.6
- AuxBu 1958 1664 110.4 130.4

Babenerkku: 1. Obembm Ha ALIK e no HomuHaaHa cmouHocm.
2. NeBoBama paBHocmotiHocm Ha ALK, geHomuHupaHu B uyskgecmpanHa Baayma, e us4ucaeHa no onpegeneHua om BHB obmeHeH kypc
Ha cbomBemHama Baayma 8 geHA Ha pesucmpayuama.

M3moyHuk: BHB.

Pezaucmpauyua Ha cgearku ¢ ALIK Ha BmopuyHuA nasap

Bpot 06em (MAH. AB.)

PezucmpupaHu cgeaku ¢ ALK
2003 . 2004 2. 2003 2. 2004 e.
Obuwo 10876 10694 13669.2 15381.6
Penocgenku 2192 1372 2353.6 2384.5
OKoHYameAHU NOKYNKO-nNpogaou 1678 2125 2206.1 3267.9
CgeAKu CbC U 3a CMemKa Ha KAUeHmu 5288 5481 5713.4 5569.3
BaokupaHe/gebaokupaHe Ha ALK, 8 m. u.: 1718 1716 3396.1 4159.9
- 3a 0beaneyaBaHe Ha GlogrkemHu cpegecmBa 8 muvpaoBekume GaHKu 1641 1698 3284.0 4124.8
- 3a yupegaBaHe Ha ocobeHu 3ano3u Bopxy ALK 60 18 43.7 35.1
- gpyau 17 - 68.4 -

3abenerkku: 1. O6eMbm Ha CgeAkume e No HoMuHaAHa cmotiHocm u BralouBa ALIK, emumupaHu no pega Ha Hapeg6a Ne 5 Ha MO u BHB u
cmpyrmypHama pedopma, cve u 6e3 gBurkeHue no pasnaaulamesHume cMemku 8 BHB.
2. Obembm u 6poAM Ha penocgeAkume BraloUYBa obpamHume PenocgeAku U meau, CKAIHYEHU Npes Mekywua geH.
3. NeBoBama paBHocmotHocm Ha cgeakume ¢ ALK, geHomuHupaHu 8 dyskgecmpaHHa Baayma, e npeusyucAeHa Nno ocpegHeHuA
cpegHomeceyeH Kypc Ha cbomBemHama 8aayma KoM AeBa.

M3mouHuk: BHB.
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Mo-BarkHuU peweHuA
Ha YnpaBumeaHua cbB8em Ha BHB

SNHOH

8 aHyapu Mpuema ce ycvBbpweHcmBaHe Ha napuvyHama cmamucmuka 8 ccomB8emcmBue ¢
u3uckBaHuama Ha ELB.

Mpuema ce ycvBvbpweHcmBaH MogeA (nogxog) 3a ynpaBaeHue Ha BaaymHume pe3epBu.

MpegocmaBa ce 6e3Bb3mMe3gHO Ha gbprkaBama HegBurKum umom Buaa ,PomaHmura“ 8
Kypopma ,Buau KocmeHeuy".

22 aHyapu Mpuema ce Hapegb6a Ne 36 3a 6aHKkume noneyumenu no KogeKca 3a coyuaaHo ocuaypaBaHe.

Mpuema ce Hapegba 3a uameHeHue U gonbAHeHuUe Ha Hapegba Ne 9 Ha BHB 3a oueHka u
KAacuguKkauuAa Ha puckoBume eKkcnosuuuu Ha 6aHKumMe u 3a opmupaHe Ha npoBusuu 3a
3acybu om obesueHKa.

8 mapm BvA2apckama HapogHa 6aHka nycHa 8 obpaweHue om 25 mapm 2004 2. MegHO-HUKeAoBa
MOHema ¢ HaHeceHo ouB8emaBaHe, nocBemeHa Ha LIBemHuuya, ¢ HOMUHaAHa cmolHocm
5 neBa, emucua 2004 2.

25 mapm Mpuema ce Hapegba 3a uameHeHuUe U gonbAHeHUe Ha Hapegba Ne 22 3a ueHmpaneH
KpegumeH peaucmbp Ha 6aHKume.

29 mapm Bvazapckama HapogHa 6aHka nycHa 8 obpaweHue om 2 anpua 2004 2. pa3meHHa MoHema ¢
HOMUHaAHa cmolHocm 50 cmomuHKu, nocBemeHa Ha npuemaHemo Ha Penybauka Bvazapua 8
HATO, emucua 2004 2.

8 anpuna Mpuema ce Omuembm 3a U3nbAHeHUe Ha brogrkema Ha BbAzapckama HapogHa 6aHKa 3a
2003 .
26 anpua Mpuema ce Hapegba 3a uameHeHue U gonbAHeHUe Ha Hapegba Ne 2 3a AuyeHauume u

paspeweHuAama, usgaBaHu om BEHB.

Mpuema ce Hapegba 3a uameHeHue U gonbAHeHUe Ha Hapegba Ne 7 3a 2oAeMume eKcno3auyuu
Ha 6aHKume.

Mpuema ce Hapegba 3a uameHeHue U gonbAHeHuUe Ha Hapegba Ne 8 3a kanumaaoBama
agekBamHocm Ha 6aHKume.

BHB y4ypegu HOB hoHg CbC cneyuanHo npegHa3HavyeHue ¢ HaumeHoBaHue ,KomneHcupaHe Ha
3a2ybu om nasapeH puck®.

5 mau Bvaszapckama HapogHa 6aHka nycHa 8 obpaweHue om 31 mal 2004 2. 3namHa
Bv3anomeHameAHa MoHema ,125 20guHuU BbAz2apcka HapogHa 6aHka“ ¢ HoMuHaAHa cmoUHocm
125 AeBa, emucua 2004 2.

20 mau Mpuema ce Hapegba 3a uameHeHue U gonbAHeHue Ha Hapegba Ne 21 3a 3agbAsKumeAHuUme
MUHUMaAHU pe3epBu, kKoumo 6aHKume noggbprkam npu BHB.

3 1oHU [MpeKkpamu ce npuaazaHemo om 7 toHU 2004 2. Ha KomucuoHa om 0.5 Ha cmo 3a Bcuuku
6e3HaAUYHU Onepauuu (onepauuu No cMemea), ocbwecmBaBaHu om BHB 3a npogaskba Ha
eBpo cpewy H6bAzapcKu AeBoBe.

9 IoHU MpeobpasyBa ce EgHoAuYHO gpyskecmBo ¢ oepaHuveHa omeoBopHocm BEOPUKA 8 EgHOAUYHO
akuuoHepHo gpy*ecmBo BOPUKA.

24 1oHU Mpuema ce Hapegba 3a uameHeHue U gonbAHeHue Ha Hapegb6a Ne 1-171 Ha MBP u BHB 3a
opeaHu3ayuAama u KoHmpoaa no obesnevyaBaHemo Ha cuzypHocmma Ha 6aHKume u
HebaHroBume cuHaHcoBU UHCMuUMyUUU.

8 toau Mpuema ce cbcmaBbm Ha KoHcyamamuBHuUA cbBem KoM Bvazapckama HapogHa GaHKa.

MpegocmaBa ce Ha BvAaczapcKua YepBeH kKpbecm HegBusKum umom ,MoyuBHa cmaHuyuAa 8
c. Bonewa Boga“.
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22 oAu BvAazapckama HapogHa 6aHKa nycHa 8 obpaweHue om 1 okmomBpu 2004 2. cpebbvpHa
Bb3nomeHameAHa moHema , 100 2oguHu HapogeH meamuvp ,/BaH Ba3oB8“ ¢ HomuHaAHa
cmolHocm 10 AeBa, emucuna 2004 2.

BvA2apckama HapogHa 6aHKa nycHa 8 obpaweHue om 1 okmomBpu 2004 2. cpebbpHa
Bb3nomeHameAHa moHema (nuecdopm) ,100 2oguHu HapogeH meamuvp ,/BaH BazoB“ ¢
HOMUHaAHa cmoUHocm 10 AeBa, emucua 2004 2.

.
)
Z

aHka. Foguwer

9 cenmemBpu  lpuema ce Cmpamezaun 3a pasBumue Ha BbAazapckama HapogHa 6aHKa 2004 — 2009 e.
20 cenmemBpu lNpuema ce npouegypa no npogaxba Ha akyuu om Kanumaana Ha BOPVKA EAA.
7 okmomBpu OgobpaBa ce BauBaHe Ha ,PopmnpuHm® EOOA 8 Meyamuuua Ha BHB.

19 okmomBpu  AaBa ce cvbanacue 3a ckAauBaHe Ha cnopa3ymeHue mexkgy BHB u MC 3a BvBerkgaHe Ha
eBpomo 8 bvazapua.

28 okmomBpu [Mpuema ce Hapegba 3a usameHeHue U gonbAHeHue Ha Hapeg6a Ne 5 Ha M u BEHE 3a
ycaroBuama u pega 3a npugobuBaHe, usnaawaHe U mbp2oBuA ¢ gbprkaBHU UEHHU KHUKA.

Mpuema ce Giogkemvm Ha BHB 3a 2005 2.
Mpuema ce moHemHama npozgpama Ha BHB 3a 2005 e.
MpegocmaBa ce 6e3Bb3mMe3gHO Ha gbprkaBama HegBurkum umom 8 2p. BaHKA.

18 HoemBpu Mpuema ce Hapegba 3a uameHeHue u gonbAHeHue Ha Hapegba Ne 21 3a 3agbAKUumeAHUMe
MUHUMaAHU pe3epBu, koumo 6aHKume noggbprkam npu BHB.

MpegocmaBam ce 6e3B8b3ameagHo Ha O6wuHa Yenenape 6yHeana, cobcmBeHocm Ha BHE.

22 HoemBpu BovAzapckama HapogHa 6aHKa nycHa 8 obpaweHue om 3 gekemBpu 2004 2. cpebbvpHa
Bb3nomeHamenHa MOHema ¢ HaHECEHO Yacmu4Ho no3namaBaHe ,CBemu Hukonaal
YygomBopeu“ ¢ HomuHanHa cmouHocm 10 AeBa, emucua 2004 2.

16 gekemBpu  lpuema ce HOBa MemoguKa 3a onpegeAaHe Ha 0cHOBeH AUXBeH npoueHm.

Mpuema ce usmeHeHUe U gonbAHeHUe Ha Tapudama 3a maxkcume, koumo BHB cvbupa 3a
KacoBomo obcayskBaHe.

23 gekemBpu Mpuema ce Hapegba Ne 8 3a kKanumanoBama agekBamHocm Ha 6aHKume.

Mpuema ce Hapegba 3a uameHeHue u gonbAHeHuUe Ha Hapegba Ne 7 3a 2oAeMume eKcho3uuuu
Ha 6aHKume.



