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0b30P HA MEKTYBAHKOBIA TASAP HA JIIIK

Mexny6ankos na3ap Ha JIIK,
emuTHpPaHu Mo pena Ha Hapen6a Ne 5

IIpe3 roHu ca peructpupanu 505
crenky (BKIL OposiT M 00eMbT Ha 00paT-
HUTE Perno CIHEIKH) MeXTy pUHAHCOBU
WHCTUTYIUH 32 MOKYMKO-MIPOAaXxoa Ha
HLIK, emuTupanu 3a UHAHCUpPAHE Ha
010 KeTHHUST NePUIUT, ¢ 00IIa HOMHU-
HaJiHa cToiHOCT 687 615.6 MIIH. NIB., KO-
€TO TMpEJCTaBIsIBA YBEIWUEHUE OT
61.4% cnpsiMO CHIIUS TIEPHOJ HA MIHA-
JaTa TOAWHA, KOTaTO HOMMHATHATA
CTOWHOCT Ha pPEaTN3UPAHNUTE CACIKH €
6mma 425 998.8 mutH. nB. (Tpaduka 1).

OO0wusaT 00eM Ha CAEIKUTE HA BTO-
pUYHHS MEXIyOaHKOB TMa3zap MeXy
mbpruHN gunbpu ¢ ALK, emutnpann
o Hapenba Ne 5, 6e3 obema Ha obOpart-
HUTE PEeIo CHAENKY, Bb3au3sa Ha 352 776.7
MIIH. 1IB., B T. 4. 8767.9 MJIH. 1B. TpuMe-
CEeYHU CHKPOBMINHM OoHOBe, 13 324.3
MJIH. JB. Iectmeceunu, 172391.4
MIJIH. JIB. iBaHajieceTMeceunu, 139 673.1
MUIH. J1B. aeroguiad v 18 620.0 mitH. nB.
no ner rogunu (rpaduka 2). I1pe3 1oHu
B CPaBHEHUE C MPEIXOTHUS MECell Thp-
rosusita ¢ JIIIK e mo-oxuBeHna u o0e-
MbBT Ha CJICNKUTE CE € YBEIWUWIT C
29.3%. B CTpPYKTypHO OTHOUICHHE U

I'paduka 1

06em na cnenkute ¢ K, emutnpanu 3a punancupane
Ha OHIKeTHHS NeuuUT

900

(MJIpj. J1B.)

800 A

700 A
5914
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5001 432.8

400 A

300 A
230.8 2218 2105

200 A
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891.3
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2033 224.0

AHyapu denpyapu

[ 1998r.

Mapr

anpun Mait IOHU

B 1999

Msmounuk: BHB.

Bmopuuen nazap na gopkabuu ugnnu knuka 3



I'paduka 2

Crpykrypa Ha caeakure ¢ JIIK, emuTtupann 3a punancupane
Ha OromKeTHHs TepUUUT

400

(mapa. 1B.)

350
300
250

200 172.4

147.7
150

100

50
56 88 72 133
o ———

352.8

272.8

139.7

3-meceuHn 6-MeceuHn 12-meceunn

|:| maii 1999 r.

Ipe3 IOHM ce 3ama3Ba Hail-roJsiM MHTe-
pec KbM JIBAHAJECETMECEUYHUTE CHKPO-
puiHu 0oHoBe. CiieiBa 1a OTOENIEKUM,
ye rpe3 Mecena 3HAYNTENTHO € HApacHa-
na TeproBuaTa ¢ aserogumnHu 1K,
YIIATO 00EM ce € yBenuuui ¢ 66.1%.

Ha BTropuuHMs nmazap o0eMbT HA U3-
BBPILEHNATE CACIKH 32 CMETKA Ha KIIAEH-
T (T. e. caenku o wi. 20 or Hapenba
Ne 5) HamansiBa B CpaBHEHUE C MIPEAXOA-
HUS Mecell 1 Bb3an3a Ha 1793.3 mutH. 1B,
CKJIIOUEHUTEe CIENKU MEeXAy Helmbp-
BUYHY JIUIBPHU ¥ GU3NUECKU WM FOPH-
AMYECKH auna (T. e. caenku o wi. 21 ot
Hapenba Ne 5) ca ce yBeanuminu 3Ha4u-
TEIHO CIPSMO Mail M ca B pa3Mmep Ha
544 mnu. aB. O0eMbT Ha CHEIKHUTE
MEXJ1y 'bPBUYHYU ¥ HEI'bPBUYUHU JUITb-
pu 1o pega Ha ui. 14 or Hapenba Ne 5 e
HApaCHAJ CIPSIMO MPEAXOAHNUS MeCell U €

2-TOIUIIHA 110 5 TOAUHA 001110

. o 1999 r.

Msmounuk: BHB.

B pazmep Ha 73 579.3 MaH. 51B., B T. 4.
5020 miH. nB. ca 0100pEeHUTE MOPBUKU
Ha aykuuonwmte Ha JILIK 3a cmeTka Ha
HEII'bPBUYHU IUTBPU.

MexnayoankoB ma3zap na JIK,
eMHUTHPAHH B Pe3yJITaT Ha
CTpYKTypHaTa pedopma

IIpes ronu ¢ ALK, emutupanu B pe-
3yITaT Ha CTPYKTypHaTa pepopma u Jie-
HOMMHMPAHM B LIATCKU JI0JapH, ca pe-
TUCTpUpPaHu 73 cenKku Mexay puHaH-
COBU MHCTHUTYIMH C OOIlla HOMHUHAJHA
cToitHOCT 144.6 MITH. 111. 11 (BKJI. OpOSIT 1
00eMBT Ha OOpATHHUTE PEIO CHENKH).
Ckirouenu ca 40 crellku 3a OKOHYATETHA
npopaxoa B pazmep Ha 103.3 muH. 1. 1.,
13 peno cpenku 3a 27.2 muH. u1. 1., 20
crnenkd Ha crorHocT 14.1 MirH. 1. 1. 3a
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cMeTka Ha KinueHTH (mo wi. 14, 20 u
21). C ALK, eMuUTHpaHU 32 CTPYKTYp-
Harta pedopma B JIEBOBE, € PErucTpupa-
Ha eJ/1Ha cliesika B pa3Mep Ha 260 MITH. JIB.
IIpe3 1oHM HE ca CKITIOYEHM CHIEIKH C Ba-
nytHH rapaniuuonHu JLK.

Ilo pena na ui. 14, an. 6 or Hapenba
Ne 5 ca ckmrouenn 32 crienku B pasMmep
Ha 18.9 MyH. 1I. 1. ¥ 2 ClIeJIKM B pa3Mep
Ha 481.7 MnH. NB.

Ha nasapa na LK ce nmosasu HOB
BUJL IBJITOB HHCTPyMeHT — 1K, neHo-
MHHMPAHU B €BPO, KaTO TIpe3 Mecela ca
pErucTpupanu 3 CAENKM Ha 00Ia CTOM-
HOCT 23.8 MUIH. €BpoO.

Ilpes ronu tBprosusra ¢ 3YHK-
odnuranuy, JeHOMUHUPAHU B IIATCKHU
AoJiapu, Oenexu 0XKUBJIEHUE — O0EMBT
Ha CHEJKUTE Ce € YBeIMYmI 2.5 IbTH.
ToBa ce 1bJIKM Ha HApacHAIUTE HaJl ye-

THPU II'BTHU CHAEIKH C OKOHYATENHU MPO-
Jaxou, KaTo eHa OT MPUYMHUTE 32 TO-
Ba € NMpUONMMXKABAIIMAT JIMXBEH KYIMOH
Ha 1 ronu Ha ponaposute 3YHK-006m1u-
ranuu. OOGeMBbT Ha CAEIKUTE € HEpas-
HOMEPHO pa3Npe/eNieH Npe3 OTAEITHUTE
JHU TIOpajy crienndpuKaTa Ha HIKOHU OT
PETUCTPUPAHUTE CHIETKH.

LlenuTe Ha MexXAyOaHKOBUS masap
IJIABHO ce MMOoKauBaxa oT 56 1. I. [0
58.56 m1. 1. B Kpast Ha Mecela, KaTo Ie-
HOBaTa MM KpuBa B OOIIM JIMHUU HE
clieqBa Ta3u Ha IEHUTE HAa OBJIrapcKuTe
Opeiiny KHMKA HA MEX/IyHAPOAHUTE Ta-
3apu. Ha mnasapa na [ILIK crtaBa Beue
YTBBPACHO MPABUIIO [IEHUTE Ha CACIIKU-
Te 3a KpailHu NOTPEOUTENHN, CBBP3aHU C
y4acCTUETO B IpHUBATHU3aNUMATA, Aa ca
MO-BUCOKH OT TE€3U Ha MEXIyOaHKOBUS
rasap.

I'paduka 3

Oo0em Ha ciaenkuTe Ha Mexaydankosus masap c 1K,
[ICHOMHHHPAHA B MIATCKH 10J1apu

(MuTH. 1. 1.)

50
45
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10 1

1 2 3 4 7 8 9 10 11

D peno caenKun

. OKOHYATCIHU HpOHa)K6]/I

14 15 16 17 18 21 22 23 24 25 28

IOHU
I:I CIIEJIKM 3a CMETKA Ha KJIMECHTHU

Mszmounuk: BHB.
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I'paduka 4
JIluHaMHMKa HA NeHUTe HA MEXK/yOAHKOBHS Ma3ap HA JeHOMUHUPAHUTE B
marcku gonapu K, emurupanu no 3YHK, u na
Obarapckure Gpeiiau oouranuu’
80

75

5
7 8 131920212326272829 3 4 5 111213 1417181920 21262728 3 4 7 8 9 10 11141516 17 1822 23 24 25 28
anpui Mait IOHU
=— 3YHK e FLIRBs ---- IABs

DISCs

*

3a Opeiian obauranuuTe ca U3MON3BaHU KOTHPOBKY ,,lIpojiaBa“ Ha Reuters.
Msmounuk: BHB, Reuters.

I'paduka 5
OGem Ha pemo cAeIKUTe HA BTOPUYHMA MeXKIyOaHKOB ma3ap

40 (MappL. JIB.)

1 2 3 4 7 8 9 10 11 14 15 16 17 18 21 22 23 24 25 28 29 30
HOHN

Msmounuk: BHB.

6 tonu 1999



Ilenu Ha perucrpupanure caenku ¢ JIIK, nenomunupanu B
MIATCKM J0JIapH, eMUTHPAHU Mo pefa Ha 4. 5 ot 3YHK

(. 1)
Jara Llena
IOHU MHUHHMMAaJIHA MAaKCHUMaJHa CPEOHONPETErTIEHA
3 56.00 56.00 56.00
4 53.90 57.10 54.23
7 54.00 59.70 54.27
8 54.25 54.25 54.25
9 55.40 57.20 55.81
10 55.50 55.50 55.50
11 54.50 57.00 55.81
14 57.25 60.00 57.31
15 57.50 59.75 57.60
16 56.50 58.48 57.49
17 58.25 60.00 58.35
18 57.75 59.00 57.77
22 58.00 58.38 58.25
23 58.25 59.75 58.59
24 58.39 58.63 58.43
25 59.00 59.00 59.00
28 58.50 58.60 58.56
3a Mecena 53.90 60.00 56.90

3abenexka: Mnpopmayusma ce basupa na peucmpupanume NPUSAMU3AYUOHHI U OKOHUAMEAHU COCAKU 6
peeucmuwpa, 600er 6 HbD.

KoTupoBku Ha ObJarapckuTe dpeian odmuramuu’

(m. 1.)
Tara DISCs FLIRBs IABs
FOHU ITponasa Kynysa IIponasa Kynysa ITponasa Kynysa
1 65.75 64.25 58.50 57.00 64.75 63.50
2 65.50 64.50 57.75 57.25 64.75 63.75
3 66.38 65.25 59.25 58.13 65.50 63.00
4 66.75 66.50 59.63 59.38 66.25 65.63
7 68.13 67.00 62.00 61.13 67.13 66.50
8 68.25 68.00 62.13 61.88 67.88 66.75
9 68.00 67.50 62.00 61.75 67.38 66.75
10 68.00 67.13 62.00 60.50 68.00 66.75
11 68.25 67.75 60.50 60.00 68.00 67.13
14 68.88 68.13 61.75 61.25 69.00 68.00
15 69.63 67.50 62.75 61.50 69.50 68.50
16 69.00 68.50 62.00 6138 69.25 68.25
17 70.50 69.00 62.88 61.75 70.00 69.00
18 69.75 69.25 63.00 62.13 69.50 68.50
21 69.88 69.25 63.50 61.50 69.50 68.50
2 69.38 69.00 62.63 61.50 69.75 68.75
23 68.50 68.00 61.63 61.00 69.13 68.13
24 68.38 67.50 6138 60.00 68.25 67.25
25 68.00 67.00 60.25 59.25 68.00 67.00
28 67.50 67.00 59.63 59.38 68.25 67.25
29 68.00 67.38 60.25 59.00 68.00 67.13
30 69.00 67.75 61.50 59.50 70.00 68.25
* VI3moa3BaHu ca KOTHPOBKY Ha Reuters.
Bmopuuen nasap na gbpkalbuu uennu knuka 7



Obem u crpykTypa Ha caeakute ¢ JAIK na Bropmunns
MeX/y0aHKOB ma3ap npe3 10HH

1. O6em Ha cuenkure ¢ JALIK, neHOMUHUpaHK B JIEBOBE

(HOMMHATHA CTOMHOCT, MJIP/. JIB.) 352.78
— pero CaeaKu” 291.11
— OKOHYATEJIHN TPOJaKon 61.67
— IPUBATU3ALMOHHU CICTKI -
2. O6em Ha caenkure ¢ J1IK, neHOMUHHpaHU B HIATCKU JOJAPU U €BPO
(1eBoBa PaBHOCTOMHOCT, MJIP/. JIB.) 164.86
— perno caenku’ 21.85
— OKOHYATEJIHU MPOAaXKON 142.62
— IPUBATHU3AIMOHHN CIECTKI 0.39
3. Bpoit Ha cAeNKUTE Ha BTOPUYHUS MEXAyOaHKOB ma3ap 387
— perno caenku’ 203
— OKOHYATEJHU MPOAKOHN 133
— IPUBATH3ANUOHHU CHICIKI 51
4. CpeHa CpOYHOCT Ha PEIO CACTKUTE Ha BTOPUYHMS MEXKIyOaHKOB ma3ap (B THH) 6.53
5. CpeniHa MeceuHa JOXOAHOCT (IPOCTa JIMXBA) TI0 PEIO CACIKUTE,
CKJTFOUECHH HAa BTOPHYHUS MEX1yOaHKOB Ia3ap B 3aBUCUMOCT OT CpOYHOCTTA (%)
1 men 0.25
2 -3 neHa 0.24
4 -7 nena 0.27
1o 1 mecelr 0.32

.
He e skatouen obemvm Ha obpammuume peno coeAku.
™ He e 8katouer 6posim Ha 0OpamHume peno cOeAKu.

Pemno caenkn ¢ JIIIK Ha
MeXKIy0aHKOBHS TMa3ap

IIpe3 1oHM Ha BTOPUYHHUS MEX[IY-
0aHKOB I1a3ap ce HabJ/to1aBa HEPABHO-
MEPHO [BUXKEHHE B o0emMa Ha peno
cpenkute (rpaduka 5). Haif-romsam e
00eMBT Ha CKIIIOUEHHUTE COEIKH Ha 15
I0OHH, KOTaTO € OCBIIECTBEHO MPEAOro-
BapsiHe Ha perno cienku. Ha ta3u nara e
OTOENA3aHO U MTOBUIIIABAHE HA JINXBUTE
110 MEX/IYOaHKOBUTE [ICTIO3UTH TOPAH
HapacHaloO ThPCEHE HA pPecypc OT Thbp-
roBckuTe OaHku. Haii-cmaba 6e Twpro-
BusiTa Ha 21 10HH, KOETO Ce ABJIKHM Ha
BJIMBAHE B OAHKWTE HA IMKBUIHOCT OT
nuxBu U nagexu Ha K.

JIOXOTHOCTTA TIO PETO CHEIKHUTE
rpe3 I0HM Ce BIUSCIIEe OT HE3HAUUTEI-
Hute npoMenu B OJIII, kaTo ce HabmO-
JaBa TEHAEHIWS KBbM MOHMXKABaHE Ha

CpefiHaTa CPOYHOCT Ha PEIIO CACIKHUTE B
JHU M KBM 3HAYUTEIHO YBEJIMYaBaHE
obemMa Ha OKOHYATEJIHUTE POJakou Ha
HIIK. Ilpe3 mecena ce Habmao1aBa Mo-
BHCOKA JJOXOJHOCT Ha PENO CAEIKUTE C
HJLK copsimo Ta3u o MexXayO0aHKOBH-
T€ JENO3UTH CbC CPOK IO €OUH Mecel U
MIO-HUCKA IIPU CAEIKUTE ChC CPOYHOCT
€IMH, TPU U CEeJIeM JIEHA, CIPSIMO Ta3|
10 MEXIYOAHKOBUTE JEIO3UTH ChC Ch-
mara cpoyHocT (rpaduka 6). AKTHB-
HOCTTa HAa MeXAyOaHKOBUSI BTOPUUYEH
razap ce TMOBHIIY 3HAYMTEITHO, KATO TS
0e 1mo-0XMBEHa Ipe3 MbpBaTa MOJIOBU-
Ha Ha Mecela B JHUTE Ha NMpuaoOuBaHe
HOBM €MUCHH U TP PETyJIpaHe Ha MU-
HUMAJIHUTE 3a/IbIDKUTEIIHU PE3EPBU B
BHB. Ilpeasun npencrosimaTa JeHOMHU-
Hanuys Ipe3 BTopara MOJIOBUHA Ha pas-
TIIEKAAHWS! IEPHO ThPTYBAHUTE 00EMHA
HaMasxa.

] tonu 1999



I'paduka 6
Joxoxnoct o peno cueaxu ¢ JAIK u quxBeH npoueHT mo MexydaHKoBuTe
Jeno3uTH Ha MeceuyHa 0a3a (10HH)

(%)
0.37
0.32
0.27
0-25 0.24

1 nen 10 3 neHa 1o 7 neHa 1o 1 meceng

D JIOXOJTHOCT 110 . JIOXOTHOCT Ha MEXJ1y- CpEIHONPETErIeH OCHOBEH
perno cuenku GAHKOBH JIETIO3UTH JINXBEH IPOIEHT 3a Mecela

Msmounux: BHB.

I'paduka 7
CTpyKTypa Ha CKJIIOYeHHTe Ha BTOPHMYHUS MeXKIyOAHKOB ma3zap
nipe3 tonu caenkn ¢ K, renomunupanu B jieBoBe

OKOHYATETHU NPOjlaxKOou
17.48%

PEIO CHENIKI
82.52%

Mszmounux: BHB.

Bmopuuen nasap na gbpkabuu uennu knuwka 9



CTpyKTypa Ha CKJ/IIOUeHNTEe HA BTOPUYHHS MeXKTy0aHKOB masap
npe3 oHu caenku ¢ 1K, nenoMuHMpanu B MATCKH T0JIapH

NIPUBATU3ALUOHHY CIECIKHA
2.17%

Pero caenkun

13.2‘5%

OKOHYATEIHH IPOIAKOU

86.51%

O0eM H T0XOTHOCT HA JeNO3UTHTE
Ha MeXny0aHKoBus ma3zap u peno caenkure ¢ JIK

I'paduka 8

Msmounuk: BHB.

1 nen or 2 1o 3 nena| or 4 1o 7 nena|or 8 no 30 nena| wuayn 30 geHa 00110
obeM | moxon | obem | moxom | obem | moxon| obem | moxon | obem | moxon obem

1.06.1999 r.

JHenosutu 15850  2.21| 5500 2.64| 3200 3.08| 2244 343 26 794
Peno cienku  [13617  2.64| 6056  2.69 2871 345 500  3.55 23 044
2.06.1999 r.

Jenosut 6500 231 4446 277 4000 348 800  3.55 15 746
Peno cienkm (22721 2.61 5000 294| 1874 3.65 29 595
3.06.1999 r.

JHenosutu 6 850 1.83 4140 2.84 200  3.20 200  3.55 11 390
Peno coenkn 500 3.36 500
4.06.1999 r.

Jenosut 50 220(14100 2.14| 7189 275 1000  3.10 22339
Peno cnenku 16 960 2.61| 2040 2.53 19 000
7.06.1999 r.

JHenosuTtu 15025  229| 3100 2.39| 3270 298| 1500 327 1500 3.70 24 395
Perno cnenku 7405 257( 3139 264| 3004 2.84| 3000 2.62 410  4.00 16 958
8.06.1999 r.

Heno3uTn 10 900 1.86| 3900 233| 4050 281 6052 291 1000 1.40 25902
Peno crenku 3000 253| 4140 253| 2000 294 885  3.98 10 025
9.06.1999 r.

JHenosutu 23301 242 4100 2.45| 3600 273 2674 3.5 33675
Perno cienku 6000 259( 2000 25810612 2.89| 4946  3.31 23558

(nmpobikasa)

10
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(IpobIKe ke )

1 nen ot 2 1o 3 nena| ot 4 1o 7 aena | ot 8 no 30 nena| Han 30 neHa O06110
obem | moxon | obem | moxox | obem | moxonm | obem| moxox | obem | moxop obem
10.06.1999 r.
Henosut 11240  2.06 7190 2.84 650  3.30 19 080
Peno crenxu 5599  2.64 3100 2.67| 3669  3.26 900  3.92 13 268
11.06.1999 r.
JHenosutu 12 150 2.67 10700  3.03 | 2801 2.66 | 2000  3.25 27 651
Pero cnenku 20 805 26910075  2.80 490  3.45 31370
14.06.1999 r.
Heno3uTn 9800  2.60 5820 291| 5260 3.53 20 880
Peno crenku | 17 305 2.65 3000 335 300  4.00 20 605
15.06.1999 r.
JHenosutu 14170  2.78 |10 000 285 5550 3.03| 7000 3.30 36 720
Pero cnenku | 10 175 2.71 {13710 2741 4700 3.06| 7000 3.13 35585
16.06.1999 r.
Heno3uTn 15176 279 | 4500  3.02| 2200 3.03 21876
Peno crenku 6023 2841|7729 291 505 355 1000 3.35 15 257
17.06.1999 r.
Henosutu 8104  3.29 5526 3.44| 2584 342 | 1588  3.90 17 802
Pero cnenku | 12 787 2.90 1876  3.18 657  3.45 15 320
18.06.1999 r.
Heno3uTn 18 023 3.65| 6989 328 560  3.60 25572
Peno crenku 2112 3441 2116 3.86 | 1950 3.46 6178
21.06.1999 r.
Henosutu 12460 3.85| 1000 450 3520 4.43| 1400 3.90 18 380
Perno coenku 300 3.55 300
22.06.1999 r.
Tenosut 12770  3.96 700 450 4500 2.67| 1250  3.90 450  6.20 19 670
Pero caenku 2300 456 | 3000 @ 3.89 5300
23.06.1999 r.
Henosutu 6790 4351|4200 461 2770 472 13 760
Peno caenkn 3812 456 | 2000 4.06| 2600 445 39 507 8451
24.06.1999 r.
TenosuT 6727 436 7141 4.69 290  4.80 14 158
Pero cnenku 5010 4.52 3315 459 304 5.39 8629
25.06.1999 r.
Henosutu 11067 468 | 6500 4.44 400  5.00 17967
Perno cpenku 2500 479 200 456 2600 4.72 5300
28.06.1999 r.
TenosuT 17720 434 | 5000 494| 7120 3.85| 2555 5.00 400  2.00 32795
Pero cnenku 1500 4.36 312 456 3650 4.64 5462
29.06.1999 r.
Henosutu 18594 425 | 7500  4.67 600  3.50 26 694
Perno cpenku 3054 4.89 210  5.07| 1200 5.25| 2321 5.15 6785
30.06.1999 r.
JHenosutn 21290 475 | 5600 5.44| 4779 534| 1770  5.13 33439
Pero cnenku 4060 5.14 2829 519| 5500 521 12 389

Babesencku: 1. [lanuuTe 32 00EMHUTE HA CKITFOUECHUTE CIEIKM U IETO3UTH Ca B MIIH. JIB.
2. O6eMBT Ha PENo CACTKNTE BKIIOUBA CAMO TE3H CKIIIOUCHH IPe3 TEKYIIHsl JICH.
3. JIOXOAHOCTTA € M3YMCIeHA Ha TOJIMIIIHA Dasa.
4. Caenxnure ¢ [ILIK, reHOMIHUpaHN B IIATCKH JOJTAPH, €A B JIEBOBA PABHOCTONHOCT IO OOSIBEHUS OT
BHDB kypc Ha maTckus gonap B AeHs Ha CleNKaTa.

Bmopuuen nagap na gbpkabuu uennu knwka 1



6661 nuot

Odem Ha ckmouennte caenku ¢ JII[K Ha Bropumyunusi mazap u cieJIKM ¢ IleHHH KHUKa Ha bparapckara ¢gonnoBa dopca

(xm1. 71B.)
Jlara Peno OKOHYATETHI Hapenba Ne 5 0610 Crenku ¢ uensu kuixa Ha BOB
JOHI ClIENKH ClIENIKH un. 14 un. 15 yi. 20 y. 21 cpenku ¢ 1K | Bopcos mazap | VI3BbHOOPCOB masap| 0610

1 41538 734 - 481088 1701032 - - 43720 854 12 000 47 000 59 000
2 62 289 898 1000 000 7147 589 3718 990 815398 - 74 971 875 3000 84 000 87 000
3 25294 157 2 000 000 4200018 | 16374451 657 390 - 48 526 016 7000 66 000 73 000
4 35896 000 5466 126 4300 000 864 195 - - 46 526 321 15 000 54 000 69 000
7 34 566 760 7 664 856 5851240 1171066 - 12 893 49266 815 3000 88 000 91 000
8 21464 000 8235512 3123716 | 10078515 - 663572 43565 315 2 000 57 000 59 000
9 34436 018 4644 441 | 11495306 8203 524 - - 58779 289 1000 117 000 118 000
10 26 868 000 1629712 9 831547 1647 601 450578 - 40 427 438 8000 48 000 56 000
11 44 513 000 7449 175 6311 846 4396 524 - 175 350 62 845 895 19 000 69 000 88 000
14 47210 000 2495997 - 6309 428 - 59 194 56 074 619 5000 31000 36 000
15 67 821939 2061333 4178 884 1063477 | 1873939 - 76 999 572 3000 29 000 32000
16 35026000 | 51807888 6861527 | 13195929 - - | 106 891 344 4000 314 000 318 000
17 37294528 | 90094 991 2325302 | 48488418 | 5299713 742629 | 184245581 9000 45 000 54000
18 29 595 633 1155059 1400 000 9382712 | 3783037 - 45316 441 7000 169 000 176 000
21 7553 000 3890 000 8133525 | 11052802 | 1882778 1009 357 33521462 13 000 127 000 140 000
22 12216 281 4852378 3324543 2589 065 - - 22 982 266 21000 11000 32000
23 18 192 398 7982802 | 10057 741 6976 527 - 967 200 44 176 668 4000 620 000 624 000
24 16 349 700 7274438 | 13005501 6138713 | 3424605 1575318 47768 274 2000 236 000 238 000
25 16 510 000 784 337 6025 851 9060715 | 1895001 22 047 34297 950 20 000 968 000 988 000
28 13976 700 5464789 3031962 | 5218311 - - 27 691 762 16 000 1198 000 1214 000
29 10315 400 2321000 1130400 | 11017018 - 22047 24 805 865 10 000 13 000 23 000
30 21282900 2 800 400 5030400 1910 386 - 324 543 31348 629 109 000 156 000 265 000
OBIIO | 660211045 | 221075234 | 117247984 |180 559 398 | 20 082 438 5574151 | 1204 750 251 293 000 4 547 000 4 840 000

Babesexncku: 1. BkioueHa e cymaTa Ha Ofl00peHUTE MOPBYKH 3a yuacTre B aykimonnTe Ha JIITK 3a cMeTka Ha HerbpBUYHM AMIBPH B pazmep Ha 5 020 000 xuor. niB.
2. BkitoueHa e cymaTa Ha OJ00pEHUTE ChCTE3aTEHH M HEChCTE3aTEIHI HOPBKU 32 CMETKa Ha GUPMHU U TPaXx/IaHu B pa3mep Ha 6 271 725 xuun. j1B.

3. O6eMBT Ha PENo CAETKUTE BKIIOUBA OOPATHUTE PETIO CAEIKH U PENO CAETKUTE, CKIIOUEHH Mpe3 TEeKYIIHs IeH.
4. Cpenkure ¢ 1K, 1eHOMUHIPaHK B IATCKM JIONAPY, €A B JIEBOBA PaBHOCTOMHOCT 110 00siBeHns o BHB Kypc Ha maTckus gos1ap B JIeHs Ha CleKaTa.
5. VIndopmauusirta 3a obema Ha cnenkure Ha BOB e npenocrasena or ynpasienue , BaHKOBO®.



I'paduka 9
O0eM Ha CKJII0UEHHTE HA BTOPHYHHMA NA3ap npe3 OHA
cnenku ¢ JIIK, emurupanu 3a cTpyKTypHaTa pedopma

caenku mo ui. 20
ot Hapenba Ne 5
9.68 MIIH. 1. [I.

CHEeNKHU 1Mo ui. 21
ot Hapenba Ne 5

2.66 MITH. 1. 1.
clenaKky mo ui. 15 A

ot Hapenba Ne 5
16.85 mMaH. 1. 1.
\

perio cienku
27.20 MuH. 1. 1.
o enAIM

CHENIKHM 110 uj. 14

or Hapenba Ne 5

22.79 MutH. 1. 1. OKOHYATEJHU CHEJIKUA
59.81 mnH. mI. 7.

Msmounuk: BHB.

I'paduka 10
O0em Ha CKJII0OYEHNTE HA BTOPUYHHUS NAa3ap npe3 10HU
caenkn ¢ J[IIK, emurupanu 3a ¢puHaHCHMpaHe HA OIO[UKeTHHUS JepUIUT

CHENKHU 1Mo 4. 15 CHEJIKY 10 wit. 20
ot Hapenba Ne 5 ot Hapenba Ne 5
103.5 mnpp. mB. 1.8 mupp. 1B. caenku mo wi. 21
cenku no uwi. 14 or Hapenba Ne 5
ot Hapenba Ne 5 / 0.5 Mnp. J1B.
73.6 MuIpp. nB.
\

OKOHYATEJIHU CACIKH
61.6 Mupj1. NB.
pero caenku
609.1 mupp. 1B.

Mszmounuk: BHB.

Bmopuuen nasap na gbpkabuu uennu knuwka 13
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6661 NHOL

Emucuu na ¢cpkpobuwnu 6onobe, npogabanu ¢ omembnka om noMunasa

Homep na emucusita
JlaTta Ha eMUTHpaHE
JlaTa Ha magexa

Homunanna cToitHOCT Ha
MPeJIOKEHOTO KOJIU-
4ecTBO (MIIH. JIB.)

CbBKyNHA HOMMHATHA
CTOMHOCT Ha 3asiBEHUTE
MOpBYKY (MIIH. JIB.)

CbBKyNHA HOMMHATHA
CTOMHOCT Ha 0j100peHuTe
MOpBYKY (MIIH. JIB.)

Cpenna meHa Ha 000-
pPEHUTE MOPBHYUKH HA
100 nB. HomuHan (%)

CpenHa OTCTBIKA HA
100 nB. HOMUHAT (%)

CpejiHa TOJMIIHA JJOXOJI-
Hoct (%)

EdexruBna rogunna
noxozHOCT (%)

Koedumuent Ha nokpurue

8.07.1998

7.07.1999

20 000.00

47 810.00

20 000.00

93.64

6.81

2.39

15.07.1998

14.07.1999

15 000.00

35 650.00

15 000.00

93.66

6.79

6.79

22.07.1998

21.07.1999

20 000.00

31960.00

20 000.00

93.64

6.36

1.60

12.08.1998

11.08.1999

15000.00

40419.50

15000.00

93.66

26.08.1998

25.08.1999

15000.00

25250.00

15000.00

93.67

6.33

6.78

6.78

1.68

9.09.1998

8.09.1999

15 000.00

18 365.00

15 000.00

93.67

6.33

6.78

6.78

23.09.1998

22.09.1999

15 000.00

16 055.00

15 000.00

93.66

6.79

1.07

BG3015698007 BG3015898003 BG3016098009 BG3016698006 BG3017098008 BG3017498000 BG3017898001 BG3018498009

14.10.1998

13.10.1999

17 000.00

11 865.00

11 865.00

93.65

6.8

6.8

0.70

(npombkaBa)
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6661 NHOL

JleBoBHU

JUIK, evumupasu 3a cmpykmypnama pedopma

I‘apalmnomm TbPXKABHM LMEHHU KHIZKaA

Howmep Ha emucusiTa
Jlata Ha eMuTHpaHe
Jlara Ha majexa
I'nasunia (MIIH. 71B)
JIuXBEH MPOLEHT
JIuxBeHN nyiamaHus
TToracutenHn BHOCKI
Marypurer (B roguHnm)

BG2040296225  BG2040396223 BG2040596228 BG2044397227  BG2047397224  BG2047597229  BG2047497222  BG2047697227
05.06.1996 12.06.1996 27.06.1996 18.08.1997 22.10.1997 22.10.1997 27.10.1997 05.11.1997
28.05.2003 04.06.2003 19.06.2003 09.08.2004 13.10.2004 13.10.2004 18.10.2004 27.10.2004

342857 362212 453.18 25355.82 2796.63 9111.74 8078.71 12 419.73
OomI1 OnI1 OJII onI1 OJIII OJIII OIII OJIII
TIOJTYTOJMIIHA TIOYrOJUIIHI TIOJYTOJMIIHA TIOJTYTOJMIIHI TIOYrOUIIHI MONYTOAMIIHYA  TOMYTOAMIIHM  TOJYTOJMIIHA
PAaBHM TOAWMIIHN  PaBHM TOAMIIHM  DABHYM FOAMIIHM  DABHY OJMIIHM  PABHY TOJMIIHM  PABHHM TOJWIIHM PABHY FOMIIHYA PABHU TOAMIITHI
7 7 7 7 7 7 7 7

Homep Ha emucusita
JlaTa Ha emuTHpaHe
JlaTa Ha majexa
TnaBHuia (MIIH. JB)
JIuxBeH mpoLeHT
JluxBeHu TTaIaHUs
TToracurennu BHOCKK
Marypurer (B roJiMHNI)

BG2040098225 BG2040298221 BG2040398229
29.01.1998 12.02.1998 10.03.1998
20.01.2005 3.02.2005 1.03.2005

2936.32 2741.11 116.06
OJIIT OJIIT OJIIT
TOMYTOUIIHY HOMYTOIUIIHY THOMYTOIUIIHA

PaBHU FOJMIIHY  PABHY FOAMIIHM  PABHU FOJMIIHI
7 7 7

(npombkaBa)
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6661 NHOL

JIK, eMuTupanu 3a ypekjiaHe Ha He0OCTyKBAHMTE KPeIUTH HA BPKABHU NMPEINPUATHS KbM OaHKHTE

HopmaTtuBHa periamMeHTanus TIMC Ne 244/91 TIMC Ne 186/93 ui. 4 3YHK/93 un. 5 3VHK/93 TIMC Ne 3/94 TIMC Ne 89/95
Howmep u naTa Ha emucusita 95/01.01.1992 99/01.07.1993 98/01.10.1993 97/01.01.1994 96/01.12.1993 200/31.05.1995
Jlara Ha maziexa 01.01.2011 01.07.2017 01.10.2018 01.01.2019 01.12.2018 21.05.2002
MaryputeT ( B TOJIHM) 19 24 25 25 25 7
T'paTucen nepuof ( B FOMHM) 4 4 5 5 5 4
Cpok Ha roracsiBane ( B TOMHN) 15 20 20 20 20 3
TToracuTeHU BHOCKU 15 paBHI 20 paBHH 20 paBHH 20 paBHU 20 paBHM 6 paBHK
TOJMILIHI TOJMIITHI TOJMILTHI TOMILIHI TOJMILIHI TIONYTOIUITHI
Pa3mep Ha rinaBHUIATA (MITH.) 3302.08 (1B.) 2 429.78 (1B.) 8 787.98 (n1B.) 634.89 (USD) 931.34 (11B.) 9320.28 (1B.)
JINXBEHM TUTALAHUS TIONYTOJIUIITHI TIOJYTOJUIITHI TIOJTYTOJMILIHI TIONYTOIUILTHI TOJMILIHI TIOJTYTOJIAITHI
Pa3mep Ha nuxsara mpe3 1999 r. OJIIT+1 2/3 OJIIT 2/3 OJITT LIBOR* 2/3 OJIIT OJIIT

* 6 - meceueH LIBOR 3a USD 3a cbOTBETHHSI IEPUOS
I'naBunmuTe ca no paxkruueckn gaHau KbM 30 1oH7 1999 1.
PasmepbT Ha abira no 3YHK BKIIOYBa IbpKABHATE BITOCPOUHM OOJIUraluy, Mpexsbpienn no cverka Ha MO B BHB.

Coraacuo IIMC Ne 221 ot 1995 r. npurexaTenuTe Ha AbPXKABHUA JBbIATOCPOUHH obauranuu, emurupanu no pena sHa 3YHK, TIMC Ne 244 ot 1991 r., IIMC Ne 186 ot 1993 r. u IIMC Ne 3 ot
1994 T., MOraT Jia C€ M3IOJI3BAT KAaTO IJIATE2KHO CPEACTBO B IIPUBATU3AIMOHHN CACIKHU.

Ceraacuo [IMC Ne 22 ot 1995 r. gbpxaBHI AbIArocpounn obnuranuu, emutupanu no 3YHK, Morat fa ce n3nonspat 3a noracsiBaHe Ha 3a/IbIIKCHUATA HA AbPKABHH NPEANPUATHS, GUPMU
1 TBPrOBCKHU JPYKECTBA KbM AbpXKaBaTa, Hpe()(I)OpMeHM o pefia Ha 4JI. 10 or 3YHK. an/l ToracsiBaHe Ha 3abJIDKCHUATA IBbPXKABHUTE I BITOCPOUHN OGJ’II/H‘&LU/H/I €€ nmpueMar 1o HoMuHal —
3a obJUranumuTe, IGHOMMHUPAHU B ATCKU fonapy, u 80% OT HOMUHAJIA — 32 OOJMralUUTe, IEHOMUHUPAHH B JIEBOBE.

V3mounur: MQ.



[POJAKBH HA JIIK HA HEBAHKOBI OUHAHGOBI HHGTHTYILIN,
(DUPMI 1 TPAKIAHN

IIponaxom na JIIK, emuTupanu
no pexa na Hapenda Ne 5
W OT HeJIeBH eMHICHHU

Ipes 1oHu ce 3a6ems513Ba yBENIUUCHUE
Ha obema Ha mpopaxoure Ha JILIK,
€MUTHpaHN 3a PpUHaAHCHpaHE Ha OIOM-
xerHus aepunut. Kem 30 ronn 1999 r.
MPUTEXABAHUTE OT TPaXAaHu, PUPMHU U
HEeOAHKOBM (UHAHCOBU WHCTUTYIHUH
HIIK, emutupanu no pena Ha Hapenba
Ne 5, ca B pasmep 117 119 mun. 1B. (Tpa-
¢uka 11), koeto e yBenmmueHue ¢ 4969

wiu ¢ 4.43%. Iponanenure LK or me-
JIEBATE €MUCHH, NIPEIHA3HAUCHU CaMO
3a CHENKY C (pU3MUECKH JIUIIA, ca B pas-
Mep Ha 16 567 miH. nB. (rpaduka 12),
KOETO € yBEJIMUEHUE CIIPsIMO Maii ¢ 1162
MUIH. JIB., uiu ¢ 7.54%.

IIpogaxbure Ha €MUTHPAHUTE
npe3 mecena JIIIK no pena na Hapenba
Ne 5 ca, KakTO cieqBa: TPUMECEUHHU ChK-
poBumHM OoHOBE — 5516.7 MiH. nB.,
IECTMECEYHH ChKPOBUIIHU OOHOBE —
370 MITH. 7B, €THOTOIMIITHU CHKPOBHIII-
HU O0HOBE — 1739.5 MJIH. JIB., IBETOUIII-

MIIH. JIB. CHPAMO NPEAXOAHHUA MECCH, HU CHKPOBHINHU oOmuramun — 1915
I'paduka 11
Hernn nponaxou na 111K, emurupanu no pexa na Hapexda Ne 5,
Ha He0AHKOBH (PMHAHCOBM MHCTUTYHHH, GUPMHU U TPaXKIaAHI
300 (Mnpr. 1mB.)
269.4
20 a1 | | B192318
B 2013
200 I
159.2

150 135'3134.913_9.0130.3

1289150 171

1116 121 .
103.3 100.3
100
70.9
65.2
500 62.2 62.4 565 56.8 61.2 556 64.1
50 H
0

STXIL 31IL 0.V STVILSTVIL 30X, 31.X. 30X 31.XI. 311 281 3101 30.1V. 31.V. 301 31.VILI1VIL 30X, 31X 30.X. 31.XI. 311 281 31II. 30V 31.V. 30V

1996 1. 1997 r.

Babeaencka: Tannure 3a 1oHn 1999 r. ca npeaBapuTenHu.

1998 r. 1999 r.

Msmounuk: BHB.

Bmopuuen nasap na gbpkabuu uennu knuka 29



I'paduka 12

Hernu nponaxom na JIIIK ot ueneBn emucnu Ha HeOAHKOBH
(uHaAHCOBM MHCTUTYIUM, PUPMH U TPAXKTAHU

60

(mapa. 1B.)

52.0

50 1

401

301

20

20.5

140 143 143 150 15.4

S1XIL ST 30V STVIL 3TV 30X, 31X 30X 31X 311 281 31 300V 31.V. 30VI. 31VI. 31V 30X 31X 30.X. 31X 311 28 311 30.V. 31V. 30V

1996 r. 1997 r.

1998 r. 1999 r.

Babeaencku: 1. [Jannure 3a roun 1999 r. ca npensapuTeaHu.

2. He ca BKIIIOUEHH I[EJIEBUTE EMHUCUH KbM 23 roHn 1999 r.

MUIIH. JB. B o01ust o6em Ha mpojgafaeHu-
te npe3 1ouu HIK ¢ Hali-ronsiM oTHO-
CUTEIICH JIsIT Ca TPUMECEYHUTE CHKPO-
BUIIIHU O0HOBE — 57.82%.

IleneBn eMucuM Ha THPKABHU HEHHU
KHIKA, peJIHAa3HAYeHH caMo 3a
clenKku ¢ pu3nyecKu Juna

IIpe3 mepuopna 26 mait — 29 1oHU
1999 r.! MO® npemoxu 3a npopaxoa 9
emucun HIK, npenqHazHaueHn caMo 3a

I Pazeaexncoanusim nepuoo ce onpeoest om
oamama Ha emucuume U Kpas Ha eMUCUOHHUME
nepuoou, Muli Kamo 6CUYKU OGHHU 30 eMUCUUINe
ce noAyuasam u pe2ucmpupam cAed NPUKAOY-
s6ane Ha npooaxbume Ha 0adeHa eMUCUS.
Hopadu mosa mo3su nepuod He cbenada c
Kaienoaprus mecey, a obxeawa 3 emMUCUOHHU
nepuooa, uau 5 ceomuyu.

M3zmounuk: BHB.

CJIENKY ¢ PU3NYECKU JINIIA, TIPU CIIE/THU-
T€ YCIIOBUSI:

e Tpu emucunm 6-mMeceuyHM ILENEBU
IbpPKaBHU CHKPOBUIIHU OOHOBE C OT-
CTBhIIKA OT HOMMHAJIHATa CTOHHOCT,
ocurypsisamia 5.9% ropuinHa JIOXO[I-
HocT. TsixHaTa cpelHONpeTEerJeHa Me-
ceuna goxopHoct e 0.49% (rpaduka 13).
Tesu [LIK He ce u3kymyBaT OT KIHEH-
TUTE TIPEY MA/IeKA UM.

e Tpu emucun 12-MeceuyHu 1eneBU
I'bpPKaBHU CHKPOBUIIHU OOHOBE C OT-
CTBhIIKA OT HOMMHAJIHaTa CTOHHOCT,
ocurypsisama 6.99% ropuiHa 0X0[-
HocT. TsixHaTa cpelHONpeTEerjJeHa Me-
ceuna goxopHoct e 0.58% (rpaduka 14).
Oo0paTHoTo uskynyBane Ha Te3u ALK
3aI104Ba CJIe M3THYaHe Ha 6 Mecela OT
JaTtata Ha eMUTHPAHETO UM IO IEHH,

30 1onu 1999



I'paduka 13

Joxoanoct Ha JIIIK ot mereBn emMucum ¢be CPoK 10 majexa 6 Mecena

3.2

(%)

2.7

2.2

-0.8 060

-1.00

070

I 11 111

CPEeIHOIPETErIeH OCHOBEH
JIMXBEH MPOLEHT 3a Mecena

Il

ONpE/IeNIeHN OT EMHUTEHTA, U OCUTYDPsIBa-
IV HA TEXHUSI IbPKATEN epeKTHBEH TO-
JMIIIEH JIOXO/, KOWTO HapacTBa MpOIop-
[MOHATHO OT HAYAJIOTO 70 Kpas Ha Iie-
projia Ha U3KYITyBaHE.

e Tpu emucuu 2-roiuIIHA CIIECTOBHU
ABPKABHU CHKPOBUIIHUA OOJIUATAIMU C
¢dukcupan ropuiieH J10xof noxa gpopmara
Ha JIMXBEHO IUIalllaHe Ha BCEKU 6 Mecela,
CUMTAHO OT JaTaTa Ha emwucusTa. IToc-
JIETHOTO JIMXBEHO IIIAIaHe Ce U3BbPIIBA
Ha Iajie’ka 3ae/IHO ¢ HOMUHAJIHATa CTOM-
Hoct Ha JILIK. 'oguiHuA T NUXBEH mpo-
LIEHT HA ITbPBUSI JIMXBEH KYIOH € 8%, Ha
BTOpUsl — 9%, Ha Tpetus — 10% u Ha yet-
BBpTUs — 11%.00paTHOTO U3KyIyBaHEe Ha
Te3u ODJIUraIyy 3amovuBa 6 Mecena Cies
EMHUTHPAHETO UM TIO IIEHU, ONPEIETICHN
oT emuTeHTa. IleHara 3a 0OpaTHO U3KY-

CPEAHOIIPETETICH MECCUCH JIUXBCH MPOLECHT 11O
JICTIO3UTH B THPrOBCKU OAaHKMU ChC CPOK O Mecena

v \% VI

1999 r.

[ meceuna undnauns

l:‘ CpeIHOIpETErIeHa MeCeUHa
JIOXOJTHOCT 110 6-meceunn JIITK

Msmounuk: BHB.

MyBaHE Ha JIBETOJINIITHITE EMHUCHU CIIeC-
tosuu 1K ce ¢popmupa, kaTo 3a cpoka
OT TOCJIETHOTO JINXBEHO TUIAIIAHE BbPXY
HOMMHAJIA C€ HAUUCIISIBA TOIUIIHUST J10-
XOJI Ha TIPEJIXO/THUSI JIMXBEH KYTIOH.

OO01muAT pa3Mep Ha perucTpupaHu-
T€ MPOJAXOM OT IEJEBUTE EMUCHHU
HALIK e 1505.7 maH. nB. HOMHUHAaJIHA
croiHocT, B T. 4. 120.1 muH. 1B. (7.98%)
IIECTMECEYHU CHKPOBUIIHK OOHOBE,
47.6 muH. nB. (3.16%) nBanageceTMe-
CEUHM CBKpOBUIIHM OoHOBe 1 1338
MIIH. 1B. (88.86%) nBeroguiiHu crec-
TOBHU CBKPOBMIIHU oOjurauuu. IlaH-
HUTE MOKa3BaT, Ye U MPe3 TO3U NePUol
WHBECTUTOPUTE Ca TMPOSIBUJIU HAK-TO-
JISIM MHTEPEC KbM JIBETOJUIIHUATE CIIeC-
TOBHM CbKPOBUILHY o0nurauuu (rpadu-
Ka 15), KOuTO ca no-BUCOKOJOXOJHH.
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I'paduka 14
Joxomnoct Ha JIIIK ot meeBn emucum cbe cpok 10 majexa 12 mecena

(%)

3.2
2.7

2.2

-0.8 060 070
100
-1.3
1 1T 111 v \% VI
CPETHOTIPETETIEH OCHOBEH 1999 r.
D NIIXBEH MPOIEHT 3a Mecela . MeceHa HHGIaTns
. CPEHOIIPETErIEH MECEUCH IMXBEH MPOIEHT 10 l:‘ CPEJIHOIIPETErIEHA MECeUHa
JIEMO3UTH B THPTrOBCKM OAHKM ChC CPOK 12 Mecena noxogHoCT o 12-meceunu LK

Msmounuk: BHB.

I'paduka 15
MarypuTeTHa CTPYKTypa Ha MPoJaJieHUTe Mpe3 I0HH
ype3 BHB u nbpBuunnTe qunspu nenesu emucun K

6-MeceuHn
120.1 maH. nB. 12-meceunn
7.98% 47.6 MITH. IB.

‘ 3.16%

JIBETOJTAIITHI
1338 mutH. nB.

88.86%
Msmounuk: BHB.
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IIponaxom na JIIK, emuTnpanu
3a CTpyKTypHara pedopma

Ipes ronu ce 3a06ems13Ba HAMANIIBAHE
pasMepa Ha IIPUTEKaBAHUTE OT IPaKaa-
HU, GUpMU U HEOAHKOBU (PUHAHCOBU
WHCTUTYIUH ABPXKABHU LIEHHU KHUXA,
E€MUTHpPaHM 32 CTPYKTYpHaTa pedpopMa.
O0eMBbT Ha IPOAAJACHUTE LIEHHN KHIDKA
kbM 30 roHn 1999 1. e 562 251.3 MaH. 71B.
(BKJL. IIpOJaXXOMTE HA UyXK/IECTPAHHU UH-
BECTUTOPH ), KOETO € ¢ 45 766.1 MnH. 1B.
[I0-MaJIKO CpaBHEHUE C Mail, WIH CbC
7.5% ( rpaduka 17).

ITo-ronssma yact ot nmpojaxxouTe Ha
HIIK, emuTtupanu 3a CTpyKTypHaTa pe-
¢dopma, ca M3BBPLIEHH OT THPIOBCKU
O0anku (84.9%) u ot apyru GUHAHCOBH
uHcTuTynuH (15.1%).

IIpurexaBanuTe OT rpaxaanu, up-
MU U HEOAHKOBU PpUHAHCOBU MHCTUTY-
uuu ALK, emuTupanu B J1€BOBE, ca B
pasmep Ha 8142.8 miH. 1B. (1.5% oT 00-
st 00eM Ha IpoJaXxouTe), JTOKaTo fe-
HOMMHMpPAHUTE B maTcku gonapu JLK,
emurupanu no 3YHK, ca B pasamep Ha
554 108.5 miH. nB.

IIponaxom na JIIIK na
YyKIeCTPAHHH HHBECTUTOPH

Ipe3 1oHM mpoaBIKaBa OYepTanaTa
ce mpe3 MOCIETHUTE MECEIX TeHACHIIUS
KBM JIEKO YyBEJIMUYaBaHE pa3Mepa Ha
INPUTEXKABAHUTE OT YyXKAECTPAHHUTE
nusecturopu LK. O6embT Ha npofa-
NEHNTE NEeHHN KHMXKa KbM 30 roHH
1999 1. e 146 542.1 mutH. n1B. (rpaduka 18).

I'paduka 16
Odem Ha mponaxouTe Ha meeBu emucun 1K,
npeTHA3HAYEHN 32 QU3MUECKH JMNA
3000 (MuTH. J1B.)
2500
2000 1
1500 1
1000 1
500 1
0-
\% VI VII VIII IX X XII 1 11 111 v \'% VI
1998 r. 1999 1.,
. II'bPBU EMUCHUOHEH D BTOpH EMHUCHUOHCH D TPETH EMUCHUOHCH

NEpUO 3a Mecena

nepuon 3a Mmecena

epuoj 3a Mecena

Mszmounuk: BHB.
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I'paduka 17
Hernu nponaxou na JIIK, emurupanu 3a crpykrypHara pedopma,
Ha HeDAHKOBH (PUHAHCOBM MHCTUTYHHH, GUPMHU U IPaXKIaAHI

(muIpsL. 1IB.)

650
600
550
500
450
400
350
300
250
200
150
100

50

5154 5oa4

479
514 8

4208

31X 31l
1997 r.

28 31 30.v.  31V. 30V

1998 r.

S1.VIL 31Vl 30.IX.

5960 6011 6080

562.3

3121
2o M9 g 300.6
246.7 '

31X 30Xl 31X 31l 28I 31l 30.V.

1999 r.

31V, 30V

Baberexncku: Nanuure 3a LK, TeHOMUHUPAHH B LIIATCKHU I0JTAPH, Ca B JIEBOBA PABHOCTOWHOCT I10 Kypca Ha

LIATCKMS IONAp B Kpast Ha MeCela.

YBenuueHueTo cCropsAsMo Maid € CbC
7988.1 muH. 1B. (unu ¢ 5.8%).

LlenusaT odeM Ha IpUTERKABAHUTE OT
yyxnectpanau uasecturopu LK, emu-
THpaHu 1o pena Ha Hapenda Ne 5, e 00-
paTHO U3KYIIEH IIpe3 Mecela 1 He ca pe-
TUCTpUpaHu HOBW npomaxom Ha JIK.
O0eMbT Ha MPOJAICHUTE HA UYXKIECT-
PaHHU TPaKIaHU AbPKABHU IIEHHU KHU-
JKa OT LeJIEBUTE EMUCHH, IIpe/IHa3Haue-
HU 3a TIpsika Mpojiak0a Ha PU3NUECKHN
JINIa, OCTaBa CBINUIT — 6.7 MJIH. JIB.

Kbm 30 roHr 00eMbT Ha IpUTEXKABA-

Mszmounux: BHB.

HUTE OT YYXIECTPAHHM HHBECTHTOPHU
ABPXKABHU JIBITOCPOUHU OOJIUTAINY,
JCHOMUHHMPAHU B IATCKU JOJIApH, Ha-
pacHa ¢ 3.3 MJTH. 11 JI. ¥ Bb37u3a Ha 77.4
MJH. 1. 1. (146 535.4 muH. 7B. 1eBOBa
PaBHOCTOIHOCT), KOETO B JIEBOBO M3pa-
JKEHUE TIPeCTaBJsBA yBEIMUCHUE C
8047.2 mun. nB. (5.8%) B cpaBHEHHUE C
npeaxoqHus Mecell. OTHOCHTEIHUAT
J517T Ha BAJyTHUTE OOJUTAlUU 1O BBHT-
peIIHUs BT B MOpTdeiina Ha dyKauTe
WHBECTUTOPU TMPOIBIXKABA Ja Obie
Hait-BUCOK — 99.9%.
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I'paduka 18
JIK B moprdeiia Ha dyxKIecTpaHHN WHBECTUTOPH

(Mnpz. 71B.)

600

500

400 ]

300

200 4

100

0 4
StLo 28I 31ML 300V, 3LV 30V ML 3tVIL 30X 31X 30XL  3tXI 3L 28I 3tML 300V 31V, 30ML
1998 r. 1999 r.

D JIIK, neHOMUHUpAaHU
B IIATCKHU JJONIapu

. JIK, emutupanu

10 Hapenoa Ne 5 D JILIK oT neneBu emMmucuu

3abesexncka: lanuure 3a 1oHu 1999 r. ca npenBapuTenHu.
Msmounux: BHB.

I'paduka 19
Imwpxaremn na JIIK, emurupanu mo pena nva Hapenda Ne 5,
W Ha HejeBd eMucHU KbM 30 10HH

MECTHU HeOAHKOBY (MHAHCOBH
MHCTHTYIMH, UPMH U IPAXKIaHN
133.7 mapp. nB. (16.33%) 4acTHU OAHKU
‘ 320 muipa. J'I‘B. (39.08%)

IbpXKaBHU OaHKI
365.1 mupa. nB. (44.59%)

Babesencku: 1. Bkmovenu ca 6iokupanuTe ot $puHaHcoBuTe nHCTUTYIMM JTTTK.
2. He ca Bximrouenu rapannuonau 1K, emurupanu no 3[13BCTB.

3. JlaHHuTE Ca MpeIBAPUTEITHN.
Mszmounuk: BHB.
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I'paduka 20
JIbpKaTenn Ha eHoMuHupanuTe B maTcku gonapu JAIK,
emutupanu no 3YHK, kM 30 onn

UyyXK/JECTPAHHM MHBECTUTOPU
77.4 mnn. m. 1. (12.89%)

YaCTHHU DaHKU
124.9 man. mw. x1. (20.81%)

MeCTHH HeOaHKOBU GUHAHCOBHU
UHCTUTYLMHU, GUPMU U TPAKJAHI
215.2 man. m. 1. (35.86%)

JbpKaBHU OaHKN
182.7 man. m. 1. (30.44%)

Babeaexncku: 1. BkimounTenHo 6nokupanute oT puxancopure nHerutyunu K.
2. JTanHMTE Ca MpeIBapUTEIHH.
Mszmounux: BHB.

I'paduka 21
Hbpxatenn na JIIIK 3a crpykrypHara pedopma,
€MHTHPAHH B JieBOBe, KbM 30 10HH

4acTHU OaHKU
2.8 mapp. nB. (18.3%)

IbpKaBHUA GAHKU
4.5 mapp. nB. (29%)

MeCTHU HeOAHKOBU GUHAHCOBH
MHCTATYIHHN, GUPMU ¥ TPAXKIaHI
8.1 mapa. nB. (52.7%)

Babesexncku: 1. Bkmouenu ca 6nokupanure ot punancosute nactutynun JIHK.

2. JlaHHMTE Ca NMPEeJIBAPUTEITHH.
M3zmounuk: BHB.
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[IPOJJAKDBIN HA JUIK, EMUTHPAHI 3A GTPYKTYPHATA
PEQOPMA, 3A YUACTHE B TPUBATUSAIMOHHI G/TEJTKH

Ilpe3 roHm 3a yuacTue B pUBaTH3a-
ousiTa ca MpoAaJeHN TbpXKaBHU JIBITO-
CPOYHM OOJIMTANNH, EMATHUPAHU TIO pea
ga un. 5 or 3YHK, 3a 0.21 muH. 1. 1.
Te3u 1bpKaBHU [IEHHU KHIKA Ca TIPEX-
BBPJICHU TI0 CMETKa Ha MUHUCTEPCTBO-
TO Ha GUHAHCHUTE KATO IUIATEXKHO CPEN-
CTBO B 24 MpPUBATU3ANMOHHU CAEIKU Ha
ocHOoBaHue wi. 5 or Hapenbara 3a pena
3a yyacTHe B IPUBATH3ANMSITA HA MPU-
TEXaTEJIUTE Ha JbPKABHU ABITOCPOU-
HU O0NUranuu, eMUTHPAHU 110 pefa Ha
3akoHa 3a ypex/aHe Ha HeOOCTy>KBaHHUTE

KpeauTH, JoroBopeHu 1o 31 nexeMBpu
1990 r., ITIMC Ne 244 ot 1991 r., IIMC
No 186 ot 1993 r. u IIMC Ne 3 ot 1994 .
(JLIK 3a crpykTypHaTa pedopma).
CpenHormnpereriieHaTa neHa Ha 00Ju-
raiuuTe, EMUTUPAHU 110 pefja Ha WIS OT
3YHK u npopasienn 3a yuactue B IpuBa-
Tu3anusiTa, € 57.36 . a. #a 100 1. 1. Ho-
muHan (rpaduka 22). VI npes To3m Mecen
HsIMa CJIENIKU 3a npexBbpisiHe Ha JIK
oT emucus Ne 98 or 1993 r. BB BpBb3Ka
C U3IMOJ3BAaHETO MM KaTO IJIATEXHO
CPE/ICTBO B IIPUBATU3ALUOHHY CIENKU.

I'paduka 22

Tunamuka Ha nenure Ha JIIK, emutupann no pena na wi. 4 u 5 or 3YHK,
nponaaeHu Ha GUPMH U IpaXkIaHd 3a yYacTHe B MPUBATH3AMUATA

(7B.) (. o)
1100 110
1000 - + 100
900 90
800 80
700 A 70
600 A 60
500 50
400 40

PN VEDCXIE I I vV VEVIEVIEIE X XEXIE T Vv VEVIEVIIEIX X XEXIE T I vV VEVIEVIE X XEXIE T v vevi

1995 r. 1996 r.
CpeHONpETErIeHa MPOIakKHa

IICHA B JICBOBC

1997 r.

1998 r. 1999 r.
CpefHOIpeTerIeHa IpogakKHa
IIeHa B IATCKM T0TApH

Mszmounux: BHB.
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IIpe3 roHu Ha ocHOBaHue ui. 1 ot
Hapenbara 3a pena 3a u3monsyBaHe Ha
IbPXKABHUATE TBITOCPOYHU OONIUTALIUH,
emurtupanu 1o pepa Ha 3YHK, 3a nora-
CsIBAaHE HA 33BJKECHUATA KBM IbpXKa-
BaTa, BB3HUKHAIM 110 pefa Ha ChINus

3aKoH (00H., [IB, Op. 12 ot 3 ¢peBpyapu
1995 r.), ca mpopgageHu W M3MON3BAHU
IBPXKABHU [IBITOCPOUHU OOJIUTALNY,
€MUTUpPaHU 10 pefa Ha ul. 5 or 3YHK,
3a 0.6 MIIH. III. 7., KOUTO CE CUMTAT 3a
naJIeKNpPaHH.

O0em Ha mpojaKO0KMTe HA IbPKABHU IBJITOCPOYHH 00IMralUK, EMUTHPAHHU 32
CTPYKTypHaTa pedopma, 3a yyacTHe B NPUBATU3ANUOHHH CIeTKH

Tomma | 1l it v v VI v vl IX X X XI  Ofuo
LIILK 1994 1920 000 50140 11070 17700 7670 60980 2830 152320
B JICBOBE 1995 8820 25720 6500 3550 14360 13240 26290 14890 5980 5490 24250 35490 1845.80
(M1H. 18.) 1996 570 5390 1650 11390 1660 14780 1990 4600 12130 30960 54120 115120 2543.60
1997 21070 137490 11490 125935 435490 74430 50080 17500 20910 18450 13560 14470 9408.75
1998 391630 1718 23860 1370 6000 9072 2730 396 000 1147 000  0.00 437923
1999 000 000 000 000 000 000 0.00
IL ALK 1994
B IATCK 1995 080 010 010 090 170 390 750
jonapu 1996 018 023 032 222 004 247 020 221 022 429 122 076 1437
(ummn) 197 49 068 410 011 154 141 622 173 386 263 215 1026  39.64
1998 3150 479 1.0 1300 1315 1059 518 1378 477 360 455 281 11872
199 950 161 534 067 061 021 1794

Baobeaencku: 1. [I1IK B 1eBOBE BKIIOYBAT [IbPKABHUTE IBITOCPOYHHI OONUTALMHI, EMUTHPAHU 110 pesia Ha ui. 4 ot 3YHK,
Ha MOCTaHOBJIeHUsI Ha Munucrepekus cbBeT Ne 186 ot 1993 r.m Ne 3 or 1994 r.
2. ALK B IATCKH I0TApH €A JIbPXKABHATE ABITOCPOUYHH OOIMranu 1o peaa Ha ui. 5 ot 3YHK, neHomMuHn-

paHu B IATCKH JONAPHU.
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[TbPBIUYHI TNABPI HA JILK 1

GTPAHIIN HA REUTERS 3A KOTUPOBKI HA K

Ha ocHoBanue un. 4, an. 1 or Hapegba Ne 5 or 1998 r. ¢ pemienue na YC na BHB
U MUCMO HAa MUHUCTBPA Ha PUHAHCHUTE C€ YTBBPXKAABAT IbPBUYHUTE AUTHPU HA
I'bPXKABHU [IEHHN KHIKA, KAKTO CIIEBA:

BMOXVIM

3A IIEPUOJA 1 I0JIN - 31 AEKEMBPU 1999 r.

BHIT JPE3JTHEPBAHK

BYJIBAHK

BBJI'APCKA TTIOIMEHCKA FAHKA
BBIIIAPVISA-MIHBECT

BPMBAHK
BAHKA JICK

31 MIHBECT EOO/]

EBPOBLAHK

EKCITPECBAHK

TB HEQTUHBECT Al

VMHI'BAHK

OBEJIMHEHA BBJII'APCKA BAHKA
OBIIVIHCKA BAHKA
ITbPBA MTHBECTVLIVIOHHA BAHKA

PAMMDAVIBEHBAHK
POCEKCHMBAHK

COCHETE KEHEPAJI

XEBPOC

IOHMOHBAHK
OK EBPOOIMHAHC
OBK EJIAHA

OBOBHIEHNM CTPAHUILIN 3A KOTMPOBKI

BHB - crpanunu ¢ uapopmanus 3a Mexayoankosus nazap Ha JIK

Bmopuuen nasap na gbpkabuu uennu knuka

CBBB 01-03
BSBD 01-03
BGTB 01-03
BPBB 01-03
BGIN 01-03
RIBB 01-03
SSBG 01-03
SIIB 01
EBSF 01-03
EBVB 01
OBBG 01-03
INBS 01-03
UBBB 01-03
SMBK 01-03
BFIB 01-03
RBBS 01-03
REBS 01
SGBG 01
AGBG 01-03
UNBS 01-03
EUFT 01-03
ELAN 01-03

BGTSY=
BGZUNK=

BGBNB 5

BGBNB 7
BGBNB 9
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