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Abbreviations
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GDP
EBA
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FINREP
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MPF 1
IFRS
NSFR
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LCR
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ROE

The Abbreviation of the Redenominated Lev
Bulgarian National Bank

Gross Domestic Product

European Banking Authority
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Financial Reporting Framework

Law on Credit Institutions

Macroprudential Form 1
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1. The Banking System: Structure and Trends'
1.1. Dynamics by Bank Group

In the first quarter of 2025, banking system assets increased by 3.1
per cent (BGN 6.0 billion) to reach BGN 197.6 billion at the end
of March. Loans, advances and debt securities went up compared
to the end of December 2024, while cash, cash balances at central
banks and other demand deposits decreased. Over the same period,
deposits growth in banking system liabilities was 2.4 per cent
(BGN 3.9 billion).

At the end of March 2025, the market share of significant banks
(according to the ECB criteria) comprised 68.6 per cent of banking
system assets, that of less significant banks - 28.9 per cent, and
that of foreign bank branches - 2.5 per cent, remaining unchanged
compared to the end of December 2024.

Chart 1
Bank Market Shares by Asset Size
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1.2. Structural Changes in the Banking System Balance Sheet

In the first quarter of 2025, the structure of banking balance sheet
assets experienced the following changes:

e the amount of the most liquid item - cash, cash balances at
central banks and other demand deposits - fell by BGN 2.8 bil-
lion (8.1 per cent) to BGN 31.3 billion due mainly to the de-

' Data on the banking system and bank groups are based on the supervisory reports
on an individual basis, as reflected in quarterly reporting forms and summarised
on 22 May 2025, for the first quarter of 2025 and for the four preceding quarters.
Information on individual banks is based on updated and revised data obtained
prior to the publication of this issue.
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Cash, cash balances
at central banks and
other demand deposits

Securities portfolios

Loans and advances

Other items

crease in cash balances at central banks, with its share in assets
fallingh from 17.8 per cent to 15.8 per cent;

o debt securities increased by BGN 507 million (1.5 per cent) to
BGN 33.6 billion, whereby the portfolio of debt and equity in-
struments amounted to BGN 34.3 billion at the end of the pe-
riod, and its share in balance sheet assets was 17.4 per cent;

¢ the item of loans and advances increased by BGN 8.1 billion (6.9
per cent), and at the end of period it reached BGN 125.4 billion
or 63.5 per cent of total assets.

The amount of banking system assets in relation to GDP was 96.3 per
cent at the end of March 2025, compared to 94.4 per cent at the
end of December 2024.

Chart 2

Structure of Banking System Assets
at the End of the Corresponding Period
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1.3. Credit Operations

The total amount of gross loans and advances increased by BGN
8.1 billion from the end of December (6.7 per cent) to BGN 128.8
billion at the end of March 2025. Over the same period, claims on
credit institutions increased by BGN 4.5 billion (45.1 per cent) to BGN
14.5 billion. Gross credit portfolio® of the banking system also rose,

2 Based on NSlI’s preliminary GDP data for the first quarter of 2025 at current
prices.

3 The scope of the credit portfolio includes the sectors of non-financial corporations,
households, other financial corporations and the general government.
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by BGN 3.5 billion (3.2 per cent) to BGN 114.1 billion. This increase
was mainly driven by the loans to households which registered
an increase of 4.4 per cent or BGN 2.1 billion (of which BGN 1.4
billion of those secured by residential property) and to non-financial
corporations which grew by BGN 1.1 billion (2.0 per cent). Loans to
other financial corporations also posted an increase: by BGN 303
million, or 3.4 per cent and those to the general government sector:
BGN 9 million (1.0 per cent).

Chart 3
Structure of Gross Loans and Advances by Sector
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Source: BNB.

Over the first quarter of 2025, the structure of loans and advances
by residence and currency reflected dynamics in claims on credit
institutions. The share of loans and advances to residents at the end
of March was 87.1 per cent and that to non-residents -12.9 per cent
(89.7 and 10.3 per cent, respectively, at the end of December 2024).
In the currency structure of loans and advances, the share in levs
remained the highest at 68.6 per cent, while that in euro comprised
27.8 per cent (against 70.3 and 26.9 per cent at the end of December
2024). At the end of March 2025, the share of loans and advances
in US dollars and other currencies grew to 3.7 per cent (from 2.7 per
cent three months earlier).

1.4. Deposits

In the January - March 2025 period, deposits in the banking system
rose by BGN 3.9 billion (2.4 per cent) to BGN 166.8 billion. This growth
reflected mainly the increase in deposits of households by BGN 1.5



billion. (1.6 per cent), and of credit institutions, by BGN 1.1 billion
(7.9 per cent). Over the period, other deposits also increased: those
of the general government sector by BGN 848 million (27.1 per cent),
of other financial corporations by BGN 459 million (10.7 per cent)
and of non-financial corporations by BGN 37 million (0.1 per cent).

Chart 4
Structure of Deposits by Institutional Sector
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At the end of March 2025, deposits held by residents occupied 89.0
per cent and those of non-residents 11.0 per cent compared to 89.5
and 10.5 per cent by end-December 2024. The breakdown by currency
at the end of the first quarter of 2025 shows that lev-denominated
deposits comprised 60.5 per cent and euro-denominated ones - 34.1
per cent (against 61.2 and 33.3 per cent by 31 December 2024). At
end-March, the share of deposits in other currencies was 5.4 per cent
(5.5 per cent at the end of December 2024).

1.5. Balance Sheet Equity

As of end-March 2025, banking balance sheet equity was BGN 23.5 billion,
increasing by BGN 310 million (1.3 per cent) from the end of December
2024. The main contributor to the growth was the increase in current
profit over the quarter. In the same period, an increase was reported
in retained profits of the banking system and other reserves. Positive
developments continued in the accumulated other comprehensive
income, and its amount increased. On an annual basis, the balance
sheet equity rose by BGN 2.8 billion, and its growth rate (13.6 per
cent) was higher than that of assets (12.0 per cent).
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2. Banking System Risk Profile

In the first quarter of 2025, geopolitical risks in the external
environment remained significant and difficult to predict, which is a
prerequisite for a change in macrofinancial conditions in which banks
operate. The increase in uncertainty was caused by the new focus
in US policy, which are changing foreign trade relations between
leading economies and exacerbate volatility in financial markets.
Deterioration in the terms of trade with the United States is expected
to lead to significant negative global economic effects in the short
and medium term. In April 2025, the IMF assessed the risks to global
economic growth as increasing and lowered GDP growth forecasts
for the majority of developed and developing economies®.

With regard to the domestic environment, in the first quarter of
2025, private consumption continued to support economic growth,
while net exports contributed negatively to the change in economic
activity. At the same time, the leading composite business cycle
indicator for economic activity constructed by the BNB indicates an
impending slowdown in real GDP growth.

Credit activity during the quarter remained high. Demand for credit
was supported by labour market conditions, which led to an increase
in disposable income, as well as by current interest rate levels.
Determinants of loan supply were the sound capital and ample
liquidity of the banking system.

Banking liquidity position remained stable at high levels in the first
quarter of 2025, with liquidity coverage ratio and net stable funding
ratio of all credit institutions exceeding significantly the regulatory
requirements. The liquidity buffer was BGN 57.1 billion by end-
March, rising slightly from the previous quarter and stronger vis-a-vis
the first quarter of 2024. Deposits continued to grow on a quarterly
and annual basis, and credit institutions managed their liquidity in
line with the high degree of uncertainty.

As of 31 March 2025, the banking system reported BGN 889 million
of profit, up BGN 71 million (8.7 per cent ) compared to 31 March
2024. Net interest income continued to rise, albeit at a lower rate.
For March 2024 - March 2025, it increased by 1.5 per cent, from
27.1 per cent for March 2023 - March 2024.

As regards the credit risk, the downward trend in both the stock of
non-performing loans and their ratios was retained over the period.
In the first quarter of 2025, the share of gross non-performing loans
and advances decreased on a quarterly and annual basis, with this
development observed on both a loan portfolio basis and in the
household and non-financial corporate segments. The segment

4 For details, see World Economic Outlook, published by the IMF on 22 April 2025.


https://www.imf.org/en/Publications/WEO/Issues/2025/04/22/world-economic-outlook-april-2025
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of consumer loans was an exception, where the volume of non-
performing loans grew by 3.8 per cent (BGN 38 million).

As part of the overall set of instruments within the BNB mandate,
capital buffer requirements are essential for the resilience of the
banking system under potential adverse developments in the credit
portfolio quality. Based on an established methodology following
the principles of the Basel Committee on Banking Supervision
and Recommendation ESRB/2014/1 on guidance for setting
countercyclical buffer rates, an assessment is made, and the
countercyclical capital buffer applicable to credit risk exposures in
Bulgaria is determined on a quarterly basis. The applicable rate set
by the BNB Governing Council was 0.5 per cent for T October 2019
to 30 September 2022,° its level being raised to 1 per cent for the
fourth quarter of 2022, to 1.5 for 1 January 2023 to 30 September
2023 and to 2 per cent with effect from1 October 2023. Given the
persistently high rates of credit growth and the sustained uncertainty
in the factors determining the economic environment, the buffer level
of 2.0 per cent was confirmed until the end of the second quarter of
2026.

3. Developments in Major Risks
to the Banking System®

3.1. Asset Quality

In the first quarter of 2025, growth in gross banking credit portfolio
(3.2 per cent) was lower than that in the previous quarter (3.8 per
cent). At the same time, the share of gross non-performing loans in
the credit portfolio decreased from the end of December 2024 (3.5
per cent) to 3.3 per cent at the end of March. Collection of claims,
write-offs and loan sales contributed to this effect.

Gross non-performing loans and advances were BGN 3.8 billion
at end-March 2025. Over the first quarter, total gross loans and
advances within the broad scope” rose by BGN 5.6 billion (3.7 per
cent) to BGN 157.3 billion. According to the narrow scope, gross

5 In connection with the COVID-19 pandemic, the BNB Governing Council adopted
in March 2020 a package of measures, including the cancellation of the planned
increases in the buffer rate for 2020 and the first quarter of 2021 and retention of
the 0.5 per cent level.

¢ According to Article 24(1) of Commission Implementing Regulation (EU) 2024/3117,
the information referred to in Articles 5, 7-10 and 15, the reference date of which
is 31 March 2025, shall be submitted by credit institutions by 30 June 2025 at the
latest. Therefore, the capital adequacy and leverage data as of 31 March 2025 will
be aggregated for the banking system and banking groups after 30 June 2025.

7 The AQT 3.2 indicator used by the European Banking Authority (EBA) to measure
the share of gross non-performing loans and advances is based on a broad
definition encompassing all counterparties, including cash balances at central
banks and other demand deposits.
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Share of non-performing
loans and advances,
gross: narrow scope

Share of non-performing
loans and advances,
gross: broad scope

Share of non-performing
loans and advances,

net (residual credit risk):
narrow scope

Share of non-performing
loans and advances,

net (residual credit risk):
broad scope

loans and advances increased by BGN 8.1 billion (6.7 per cent) to
BGN 128.8 billion. Non-performing loans as a share of gross loans
and advances occupied 2.4 per cent based on a broad scope and
3.0 per cent based on a narrow scope (compared with 2.5 per cent
and 3.2 per cent three months earlier).

In January-March 2025, net non-performing loans and advances (net
of their inherent impairment), which represent the residual credit
risk on banks’ balance sheets, decreased by BGN 58 million (3.0
per cent) and reached BGN 1.9 billion. Presented within both the
broad and narrow scope, the share of net non-performing loans and
advances in total net loans and advances at the end of March was
1.2 per cent and 1.5 per cent, respectively (1.3 and 1.7 per cent,
respectively at end-December 2024).

At the end of March 2025, the total accumulated impairment on
loans and advances (within the narrow scope) was BGN 3.3 billion,
up BGN 35 million (1.1 per cent) compared to end-2024. This
dynamics was driven by the increased inherent impairment of non-
performing loans and advances.

The coverage ratio of gross non-performing loans and advances with

inherent impairment rose from 49.3 per cent to 50.7 per cent by the
end of the period.

Chart 5
Share of Non-performing Loans and Advances in
Total Banking Loans and Advances
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The quality of balance sheet items other than loans remained good
during the January-March 2025 period. The banking system’s
portfolio of debt and equity instruments grew by BGN 523 billion (1.5
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Return on Assets (ROA)

Return on Equity (ROE)

per cent) to BGN 34.3 billion. This development was largely driven
by bonds issued by the general government, which comprised 88.1
per cent of total debt securities (other than those held for trading)
in banks’ portfolios. In the structure of balance sheet assets, debt
securities accounted for 17.0 per cent. Capital instruments retained
their insignificant share.

3.2. Profitability®

As of 31 March 2025, the banking system reported a profit of BGN
889 million of profit, up BGN 71 million (8.7 per cent) compared
to the first quarter of 2024. Return on assets (ROA) of the banking
sector was 1.80 per cent by end-March 2025, and return on equity
(ROE) came to 15.15 per cent (1.85 and 15.83 per cent as of 31
March 2024).

Chart 6
Profitability Indicators
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Total net operating income rose by BGN 108 million (5.8 per cent)
compared to 31 March 2025 to BGN 2.0 billion. This reflected the
increase in other net income,’ net income from fees and commissions
and net interest income, while net income from financial instruments
decreased.

As of 31 March 2025, net interest income occupying 70.1 per cent

in net operating income structure was BGN 1.4 billion, up BGN 21
million (1.5 per cent) compared to 31 March 2024. Interest income

8 Analytical comparisons in the Profitability Section are prepared on an annual basis
(compared to the same period of the previous year).

® The increase in other net income is mainly due to net exchange rate gains and
dividend income.
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Other net income

Net income from
financial instruments

Net income from
fees and commissions

Net interest income

rose by BGN 9 million (0.5 per cent) to BGN 1.7 billion, while interest
expenditure fell by BGN 12 million (3.9 per cent) to BGN 299 million.
Net interest margin (annual net interest income to gross interest
bearing assets) decreased to 3.32 per cent by end-March 2025
(from 3.72 per cent by 31 March 2024). Based on reported interest
expenses, the price of financial liabilities measured at amortised cost
(containing deposits, bonds issued and other financial liabilities) was
0.61 per cent (0.64 per cent as of 31 March 2024).

Compared to 31 March 2024, net income from fees and commissions
grew by BGN 44 million (11.7 per cent) to BGN 420 million,
occupying 21.4 per cent in the structure of net operating income.
Net income from fees and commissions rose by BGN 63 million
(13.1 per cent), and expenses on fees and commissions picked up by
BGN 18 million (18.4 per cent). Other net income grew by BGN 95
million (149.4 per cent) to BGN 159 million, its share in net operating
income rising from 3.4 to 8.1 per cent. At the same time, net income
from financial instruments declined by BGN 52 million (85.0 per
cent) to BGN 9 million as of 31 March 2025, its share falling from 3.3
to 0.5 per cent.

Chart 7
Total Net Operating Income Structure
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Source: BNB.

At end-March 2025, impairment costs of financial assets not measured
at fair value through profit or loss came to BGN 126 million (BGN
130 million as of 31 March 2024).

Administrative expenditure of the banking system for the first three
months of 2025 reached BGN 614 million, increasing by BGN 35
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million (6.1 per cent) compared to the same period of 2024. Within
its structure, staff expenditure rose by BGN 26 million (7.6 per cent)
to BGN 366 million.

As of 31 March 2025, depreciation expenses came to BGN 81
million (BGN 77 million at end-March 2024) and expenses on cash
contributions to resolution funds and deposit guarantee schemes
amounted to BGN 138 million (BGN 146 million by end-March2024).

3.3. Liquidity

Liquidity coverage ratio (LCR) of the banking system remained
significantly above the minimum required level of 100 per cent at
243.6 per cent by end-March 2025, from 241.3 per cent by end-
December 2024.

In the first quarter of 2025, the liquidity buffer (the liquidity coverage
ratio numerator) increased by BGN 164 million (0.3 per cent) to
BGN 57.1 billion. This increase reflected central government assets
growth of BGN 3.4 billion (13.3 per cent) to BGN 28.7 billion. The
component of the liquidity buffer reserves in the central bank with an
option for withdrawal fell by BGN 2.0 billion (8.7 per cent) to BGN
20.8 billion. Compared to the end of December 2024, central bank
assets also decreased by BGN 704 million (17.1 per cent) to BGN
3.4 billion, and coins and banknotes item by BGN 225 million (7.7
per cent) to BGN 2.7 billion at the end of the period.

As a result of this dynamics, the share of central government assets
in the structure of the liquid buffer rose from 44.5 per cent to 50.2
per cent, while that of reserves in the central bank with an option
for withdrawal declined from 40.0 per cent to 36.4 per cent. At the
end of the quarter, the items of assets in the central bank and coins
and banknotes occupied 6.0 per cent and 4.7 per cent, respectively,
in the liquidity buffer (compared to 7.2 and 5.1 per cent at end-
December 2024, respectively). Within the liquidity buffer structure
the total share of the three most liquid items (coins and banknotes,
reserves in the central bank with an option for withdrawal and assets
in the central bank) declined to 47.1 per cent (52.4 per cent by end-
December 2024).

At the end of March 2025, net liquidity outflows (the liquidity coverage
ratio nominator) were BGN 23.4 billion, down BGN 158 million (0.7
per cent) compared to those reported at end-December 2024.

The banking system’s loans-to-deposits'® (LTD) ratio rose to 75.2 per
cent as of 31 March 2025, (74.3 per cent by end-December 2024) as

19 The ratio is calculated excluding central banks and credit institutions sectors from
the numerator and denominator.
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the growth rate of the loan portfolio (3.2 per cent) was higher than
that of deposits (1.9 per cent) over the period.

As of 31 March 2025, the aggregate net stable funding ratio (NSFR)
was 162.9 per cent (165.3 per cent at the end of December 2024),
with all banks in Bulgaria adhering to the minimum regulatory
requirement of 100 per cent. The available stable funding (the NSFR
numerator) by end-March reached BGN 154.1 billion and the required
stable funding (the NSFR denominator) was BGN 94.6 billion (against
BGN 150.4 billion and BGN 91.0 billion by end-December 2024).

Chart 8
Selected Liquidity Indicators
(per cent)
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1. Data obtained from supervisory reports pursuant to Commission
Implementing Regulation (EU) 2024/3117 of 29 November 2024
laying down implementing technical standards for the application
of Regulation (EU) No 575/2013 of the European Parliament and of
the Council with regard to supervisory reporting of institutions and
repealing Commission Implementing Regulation (EU) 2021/451.
The main principles underlying relevant items in the balance sheet
statement and statement of profit and loss are presented in the form of
methodological references in the relevant template, as set out on the
BNB’s website for the reporting period. For more information, see the
Reporting Requirements section on the BNB’s website.

S3JON [BIIS0[0POYIDW

2. Data presented in tabular form concerning debt securities, loans
and advances, and deposits are based on the additional information
contained in Macroprudential Form 1 (MPF1). MPF1 was introduced
in the first quarter of 2015 for monitoring dynamics of key assets
and liabilities groups by counterparty and by currency, with its
definitions corresponding to those applied in the relevant forms
of the Common Financial Reporting Framework (FINREP). MF1 is
reported by banks and foreign bank branches on an individual (non-
consolidated) basis with a monthly frequency, within 15 days after the
end of the reporting month.

3. A bank passport includes basic information on the structure of
shareholder capital and management bodies, which reflect the current
state at the time of preparing the quarterly bulletin. Data on major
items of the balance sheet statement and statement of profit or loss are
based on relevant total lines in the reporting templates, relevant for the
specific period.

4. The BNB may adjust already published data, where necessary. Revisions
are made after receiving additional information, in adjustments of
errors in data provided by banks or as a consequence of changes and
enhancement of methodological guidelines, requiring a data revision from
previous periods'. Therefore, already disclosed data and those quoted in
the Bulletin may differ.

5. The BNB Banking Supervision Department classifies banks into groups
in view of outlining the dynamics of processes in the banking system.
This grouping does not entail any rating element and should not be
interpreted as rating banks’ financial position. Assigning banks to groups
is done based on the amount of their assets as of the end of each
reporting period. The first group consists of the five largest banks, the
second group comprises all the remaining banks, and the third group
comprises the branches of foreign banks in Bulgaria.

1 Changes to data already submitted in accordance with the supervisory reporting
framework are made by banks in accordance with Implementing Regulation (EU)
2024/3117, Article 3(4) and (5), and the EBA Reporting Framework Guidelines on the

resubmission of historical data (EBA/GL/2024/04).


https://eur-lex.europa.eu/legal-content/BG/TXT/PDF/?uri=OJ:L_202403117&qid=1736147449387
https://eur-lex.europa.eu/legal-content/BG/TXT/PDF/?uri=OJ:L_202403117&qid=1736147449387
https://www.bnb.bg/BankSupervision/BSReportingRequirementsDisclosure/BSReportingRequirements/index.htm?toLang=_EN
https://www.eba.europa.eu/sites/default/files/2024-04/37408afd-8884-4ca6-b8c5-7011093c9528/Final%2520Report%2520-%2520Guidelines%2520on%2520resubmission%2520of%2520historical%2520data%2520under%2520the%2520EBA%2520reporting%2520framework.pdf
https://www.eba.europa.eu/sites/default/files/2024-04/37408afd-8884-4ca6-b8c5-7011093c9528/Final%2520Report%2520-%2520Guidelines%2520on%2520resubmission%2520of%2520historical%2520data%2520under%2520the%2520EBA%2520reporting%2520framework.pdf
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Group I:

Group II:

Group III:

United Bulgarian Bank

DSK Bank

UniCredit Bulbank

Eurobank Bulgaria

First Investment Bank

Central Cooperative Bank
ProCredit Bank (Bulgaria)

Allianz Bank Bulgaria

TBI Bank

Investbank

Bulgarian Development Bank
International Asset Bank
Bulgarian-American Credit Bank
Municipal Bank

D Commerce Bank

Texim Bank

Tokuda Bank

Citibank Europe, Bulgaria Branch
ING Bank N.V. - Sofia Branch
BNP Paribas S.A. - Sofia Branch
T.C. ZIRAAT BANK - Sofia Branch
Varengold Bank A.G., Sofia Branch
Bigbank AS - Bulgaria Branch
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Banks in Bulgaria + January — March 2025

BALANCE SHEET STATEMENT (STATEMENT OF FINANCIAL POSITION)

OF THE BANKING SYSTEM AS OF 31 MARCH 2025

ASSETS
Cash, cash balances at central banks and other demand deposits
Cash on hand
Cash balances at central banks
Other demand deposits
Financial assets held for trading
Derivatives
Equity instruments
Debt securities
Loans and advances
Non-trading financial assets mandatorily at fair value through profit or loss
Equity instruments
Debt securities
Loans and advances
Financial assets designated at fair value through profit or loss
Debt securities
Loans and advances
Financial assets at fair value through other comprehensive income
Equity instruments
Debt securities
Loans and advances
Financial assets at amortised cost
Debt securities
Loans and advances
Derivatives - hedge accounting
Fair value changes of the hedged items in portfolio hedge of interest rate risk
Investments in subsidiaries, joint ventures and associates
Tangible assets
Property, plant and equipment
Investment property
Intangible assets
Goodwill
Other intangible assets
Tax assets
Current tax assets
Deferred tax assets
Other assets
Non-current assets and disposal groups classified as held for sale
TOTAL ASSETS

(BGN thousand)

Carrying
amount

31262813
2680472
24906 630
3675711
424 798
188 005
71208
165 585

0

462 234
324 893
137 257
84

47 364

47 364

0

10610 612
323 166
10 287 446
0

148 419 519
22 986 307
125433 212
57 288
568
581797

3 297 896
1948 219
1349677
633 106
159 498
473 608
28 366
2779
25587
1500 225
235 632
197 562 218

(continued)
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(continued)

LIABILITIES
Financial liabilities held for trading
Derivatives
Short positions
Deposits
Debt securities issued
Other financial liabilities
Financial liabilities designated at fair value through profit or loss
Deposits
Debt securities issued
Other financial liabilities
Financial liabilities measured at amortised cost
Deposits
Debt securities issued
Other financial liabilities
Derivatives - hedge accounting

Fair value changes of the hedged items in portfolio hedge of interest rate risk

Provisions
Pensions and other post-employment defined benefit obligations
Other long-term employee benefits
Restructuring
Pending legal issues and tax litigation
Commitments and guarantees given
Other provisions
Tax liabilities
Current tax liabilities
Deferred tax liabilities
Share capital repayable on demand
Other liabilities
Liabilities included in disposal groups classified as held for sale
TOTAL LIABILITIES

(BGN thousand)

Carrying
amount

188 833
188 833
0

172

171 935 320
166 848 416
3192130
1894774
109 121
9317

323 795
52273

0

15719
39810

209 128

6 865

382 659
297 788

84 871

0

1147 839

0

174 097 056

(continued)
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Banks in Bulgaria + January — March 2025

(continued)

EQUITY
Capital
Paid-up capital
Unpaid capital which has been called up
Share premium
Equity instruments issued other than capital
Equity component of compound financial instruments
Other equity instruments issued
Other equity
Accumulated other comprehensive income
Items that will not be reclassified to profit or loss
Tangible assets
Intangible assets
Actuarial gains or (-) losses on defined benefit pension plans
Non-current assets and disposal groups classified as held for sale
Share of other recognised income and expense of investments in subsidiaries, joint ventures and associates
Fair value changes of equity instruments measured at fair value through other comprehensive income

Hedge ineffectiveness of fair value hedges for equity instruments measured at fair value through other
comprehensive income
Fair value changes of equity instruments measured at fair value through other comprehensive income
[hedged item]|
Fair value changes of equity instruments measured at fair value through other comprehensive income
[hedging instrument]
Fair value changes of financial liabilities at fair value through profit or loss attributable to changes in their
credit risk
Items that may be reclassified to profit or loss
Hedge of net investments in foreign operations [effective portion]
Foreign currency translation
Hedging derivatives. Cash flow hedges [effective portion]
Fair value changes of debt instruments measured at fair value through other comprehensive income
Hedging instruments [not designated elements]
Non-current assets and disposal groups classified as held for sale
Share of other recognised income and expense of investments in subsidiaries, joint ventures and associates
Retained earnings
Revaluation reserves
Other reserves

Reserves or accumulated losses of investments in subsidiaries, joint ventures and associates accounted for
using the equity method

Other

(-) Treasury shares

Profit or loss attributable to owners of the parent

(-) Interim dividends

Minority interests [non-controlling interests]
Accumulated other comprehensive income
Other items

TOTAL EQUITY

TOTAL EQUITY AND TOTAL LIABILITIES

(BGN thousand)

Carrying
amount

4720700
4720 700
0
1502173
0

0

0

168

243 738
309 715
286 229

0

-3 583

0

0

27 069

-65 977

832

-47 241
-19 600
32

0

0

9 221 608
0

6 888 214

0

6888 214

0

888 561

0

0

0

0

23 465 162
197 562 218
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STATEMENT OF PROFIT OR LOSS OF THE BANKING SYSTEM AS OF 31 MARCH 2025

(BGN thousand)

Interest income
Financial assets held for trading
Non-trading financial assets mandatorily at fair value through profit or loss
Financial assets designated at fair value through profit or loss
Financial assets at fair value through other comprehensive income
Financial assets at amortised cost
Derivatives - hedge accounting, interest rate risk
Other assets
Interest income on liabilities
(Interest expenses)
(Financial liabilities held for trading)
Financial liabilities designated at fair value through profit or loss)

Financial liabilities measured at amortised cost)

(
(
(Derivatives - hedge accounting, interest rate risk)
(Other liabilities)
(Interest expenses on assets)
(Expenses on share capital repayable on demand)
Dividend income

Financial assets held for trading

Non-trading financial assets mandatorily at fair value through profit or loss

Financial assets at fair value through other comprehensive income

Investments in subsidiaries, joint ventures and associates accounted for using other than equity method
Fee and commission income
(Fee and commission expenses)

Gains or (-) losses on derecognition of financial assets and liabilities not measured at fair value through profit
or loss, net

Financial assets at fair value through other comprehensive income

Financial assets at amortised cost

Financial liabilities measured at amortised cost

Other
Gains or (-) losses on financial assets and liabilities held for trading, net
Gains or (-) losses on non-trading financial assets mandatorily at fair value through profit or loss, net
)

Gains or (-) losses on financial assets and liabilities designated at fair value through profit or loss, net

—_ = . ES

Gains or (-) losses from hedge accounting, net

Exchange differences [gain or (-) loss], net

Gains or (-) losses on derecognition of investments in subsidiaries, joint ventures and associates, net
Gains or (-) losses on derecognition of non-financial assets, net

Other operating income

(Other operating expenses)

TOTAL OPERATING INCOME, NET

Value

1675704
24 348
71

592
71774
1573 669
4096
558
596
299 260
29993
16

263 684
3617
1590
360

0

59 203
0

19

230

58 954
538 695
118 820

8731
589
8143
-1

0

-4 255
5315
-314
-315
85 269
-1311
1393
23768
9344
1964 459

(continued)
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Banks in Bulgaria + January — March 2025

(continued) (BGN thousand)
Value
(Administrative expenses) 614 221
(Staff expenses) 365 751
(Other administrative expenses) 248 470
(Cash contributions to resolution funds and deposit guarantee schemes) 137 830
(Depreciation) 80 621
(Property, plant and equipment) 55061
(Investment properties) 596
(Other intangible assets) 24 964
Modification gains or (-) losses, net -524
Financial assets at fair value through other comprehensive income 0
Financial assets at amortised cost -524
(Provisions or (-) reversal of provisions) -9 889
(Payment commitments to resolution funds and deposit guarantee schemes) 0
(Commitments and guarantees given) -10 484
(Other provisions) 595
(Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss) 126 109
(Financial assets at fair value through other comprehensive income) 179
(Financial assets at amortised cost) 125930
(Impairment or (-) reversal of impairment of investments in subsidiaries, joint ventures and associates) 0
(Impairment or (-) reversal of impairment on non-financial assets) 4
(Property, plant and equipment) 0
(Investment properties) 0
(Goodwill) 0
(Other intangible assets) 0
(Other) 4
Negative goodwill recognised in profit or loss 0
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and associates accounted for using
the equity method 0
Profit or (-) loss from non-current assets and disposal groups classified as held for sale not qualifying as
discontinued operations 714
PROFIT OR (-) LOSS BEFORE TAX FROM CONTINUING OPERATIONS 1015753
(Tax expense or (-) income related to profit or loss from continuing operations) 127 192
PROFIT OR (-) LOSS AFTER TAX FROM CONTINUING OPERATIONS 888 561
Profit or (-) loss after tax from discontinued operations 0
Profit or (-) loss before tax from discontinued operations 0
(Tax expense or (-) income related to discontinued operations) 0
PROFIT OR (-) LOSS FOR THE YEAR 888 561
Attributable to minority interest [non-controlling interests| 0

Attributable to owners of the parent 888 561
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DEBT SECURITIES, LOANS AND ADVANCES, AND DEPOSITS

OF THE BANKING SYSTEM AS OF 31 MARCH 2025

ltem

Debt securities
Central banks
General government
Credit institutions
Other financial corporations

Non-financial corporations

Iltem

Loans and advances
Central banks
General government
Credit institutions
Other financial corporations
Non-financial corporations

Households

o.w. Loans collateralised by immovable property

o.w. Credit for consumption

ltem

Deposits
Central banks
General government
Credit institutions
Other financial corporations
Non-financial corporations

Households

Total

33 623 381
0

29 635 546
2157 463
932 832
897 540

Total

128 763 050
117 385
859 853

14 536 777

9257517
53 883 444
50108 074
29 012 540
21774975

Total

166 848 418
0

3978 699
15139 212
4747 335
49 269 266
93 713 906

o.w. BGN

9990 429
0

9237 224
20536
317 250
415419

o.w. BGN

88 280 689
0

708 684
1346 933
6777 398
32 066 258
47 381 416
27 969 991
20024199

o.w. BGN

100 946 729
0

3313754
771 766
2560 188
30 253 901
64 047 120

(BGN thousand)

o.w. EUR

21721144
0

18 748 428
1938 652
570613
463 451

(BGN thousand)

o.w. EUR

35735 462
117 385
104 593

10 435 284

2477 509
21042 300
1558 391
1028 066
598 212

(BGN thousand)

o.w. EUR

56 917 786
0

632 465
14 129 410
1774 488
15 949 684
24 431739

Interest
income

218 484
0

180 070
21085
7 480
9849

Interest
income

1414 081
0

6817
139138
45130
587893
635 103
200 963
435 985

Interest
expenses

219 843
0

1301
118 562
10 186
42 015
47779
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Banks in Bulgaria + January — March 2025

BALANCE SHEET STATEMENT (STATEMENT OF FINANCIAL POSITION)

OF GROUP I BANKS AS OF 31 MARCH 2025

ASSETS
Cash, cash balances at central banks and other demand deposits
Cash on hand
Cash balances at central banks
Other demand deposits
Financial assets held for trading
Derivatives
Equity instruments
Debt securities
Loans and advances
Non-trading financial assets mandatorily at fair value through profit or loss
Equity instruments
Debt securities
Loans and advances
Financial assets designated at fair value through profit or loss
Debt securities
Loans and advances
Financial assets at fair value through other comprehensive income
Equity instruments
Debt securities
Loans and advances
Financial assets at amortised cost
Debt securities
Loans and advances
Derivatives - hedge accounting
Fair value changes of the hedged items in portfolio hedge of interest rate risk
Investments in subsidiaries, joint ventures and associates
Tangible assets
Property, plant and equipment
Investment property
Intangible assets
Goodwill
Other intangible assets
Tax assets
Current tax assets
Deferred tax assets
Other assets
Non-current assets and disposal groups classified as held for sale
TOTAL ASSETS

(BGN thousand)

Carrying
amount

20700 075
1832227
17 531 840
1336 008
311 495
161 210

15 405

134 880

0

203 264
77 456
125724
84

0

0

0

7 561749
85031
7476 718
0

118 460 096
18 071 394
100 388 702
49 259

0

267 158
2270 800
1443 354
827 446
502 806
159 498
343 308
8731

0

8731
1079 609
17 063
151432 105

(continued)
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(continued)

LIABILITIES
Financial liabilities held for trading
Derivatives
Short positions
Deposits
Debt securities issued
Other financial liabilities
Financial liabilities designated at fair value through profit or loss
Deposits
Debt securities issued
Other financial liabilities
Financial liabilities measured at amortised cost
Deposits
Debt securities issued
Other financial liabilities
Derivatives - hedge accounting

Fair value changes of the hedged items in portfolio hedge of interest rate risk

Provisions
Pensions and other post-employment defined benefit obligations
Other long-term employee benefits
Restructuring
Pending legal issues and tax litigation
Commitments and guarantees given
Other provisions
Tax liabilities
Current tax liabilities
Deferred tax liabilities
Share capital repayable on demand
Other liabilities
Liabilities included in disposal groups classified as held for sale
TOTAL LIABILITIES

(BGN thousand)

Carrying
amount

161967
161967
0

172

132 080 039
127 571170
2730849
1778 020
107 776
1406

213 834
41181

0

15719

38 662

113 032
5240

315 287
256 460

58 827

0

843 086

0

133 723 567

(continued)
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Banks in Bulgaria + January — March 2025

(continued)

EQUITY
Capital
Paid-up capital
Unpaid capital which has been called up
Share premium
Equity instruments issued other than capital
Equity component of compound financial instruments
Other equity instruments issued
Other equity
Accumulated other comprehensive income
Items that will not be reclassified to profit or loss
Tangible assets
Intangible assets
Actuarial gains or (-) losses on defined benefit pension plans
Non-current assets and disposal groups classified as held for sale

Share of other recognised income and expense of investments in subsidiaries, joint ventures and associates

Fair value changes of equity instruments measured at fair value through other comprehensive income

Hedge ineffectiveness of fair value hedges for equity instruments measured at fair value through other
comprehensive income

Fair value changes of equity instruments measured at fair value through other comprehensive income

[hedged item]

Fair value changes of equity instruments measured at fair value through other comprehensive income

[hedging instrument]

Fair value changes of financial liabilities at fair value through profit or loss attributable to changes in their

credit risk
Items that may be reclassified to profit or loss
Hedge of net investments in foreign operations [effective portion]
Foreign currency translation
Hedging derivatives. Cash flow hedges [effective portion]
Fair value changes of debt instruments measured at fair value through other comprehensive income
Hedging instruments [not designated elements|
Non-current assets and disposal groups classified as held for sale

Share of other recognised income and expense of investments in subsidiaries, joint ventures and associates

Retained earnings
Revaluation reserves
Other reserves

Reserves or accumulated losses of investments in subsidiaries, joint ventures and associates accounted for

using the equity method
Other

(-) Treasury shares

Profit or loss attributable to owners of the parent

(-) Interim dividends

Minority interests [non-controlling interests]
Accumulated other comprehensive income
Other items

TOTAL EQUITY

TOTAL EQUITY AND TOTAL LIABILITIES

(BGN thousand)

Carrying
amount
2517 854
2517 854
0
1272374
0
0
0
0
176 792
264 171
229 925
0
-1419
0
0
35 665
0
0
0
0
-87 379
0
0
-47 241
-40 170
32
0
0
7 966 977
0
5061 107
0
5061 107
0
713 434
0
0
0
0
17 708 538
151 432 105
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STATEMENT OF PROFIT OR LOSS OF GROUP I BANKS AS OF 31 MARCH 2025 s
(BGN thousand) 8
oo
Value =2
@
Interest income 1223 441 o
Financial assets held for trading 24026 =3
Non-trading financial assets mandatorily at fair value through profit or loss 18 (SD
Financial assets designated at fair value through profit or loss 0 %
Financial assets at fair value through other comprehensive income 49 706 i
Financial assets at amortised cost 1146 758 =
Derivatives - hedge accounting, interest rate risk 2501 g
Other assets 382 =]
Interest income on liabilities 50 &
(Interest expenses) 210 243 =,
(Financial liabilities held for trading) 29989 _SU
(Financial liabilities designated at fair value through profit or loss) 16 =
(Financial liabilities measured at amortised cost) 177 347 =
(Derivatives - hedge accounting, interest rate risk) 2349 g
(Other liabilities) 257 :
(Interest expenses on assets) 285 g__
(Expenses on share capital repayable on demand) 0 -
Dividend income 58 776 (’%
Financial assets held for trading 0 5
Non-trading financial assets mandatorily at fair value through profit or loss 6 g,_
Financial assets at fair value through other comprehensive income 66 o
Investments in subsidiaries, joint ventures and associates accounted for using other than equity method 58 704 ,:_S..
Fee and commission income 429 528 =3
(Fee and commission expenses) 96 820 o
Gains or (-) losses on derecognition of financial assets and liabilities not measured at fair value through profit ;_3—
or loss, net 8 458 Sa
Financial assets at fair value through other comprehensive income 350 =
Financial assets at amortised cost 8108 %—
Financial liabilities measured at amortised cost 0 =
Other 0 %s.)_
Gains or (-) losses on financial assets and liabilities held for trading, net -11 029 ]
Gains or (-) losses on non-trading financial assets mandatorily at fair value through profit or loss, net 2699 §
Gains or (-) losses on financial assets and liabilities designated at fair value through profit or loss, net 0 ;_
Gains or (-) losses from hedge accounting, net 770 —
Exchange differences [gain or (-) loss], net 74 503 g
Gains or (-) losses on derecognition of investments in subsidiaries, joint ventures and associates, net 0 —g
Gains or (-) losses on derecognition of non-financial assets, net 1327
Other operating income 10 761
(Other operating expenses) 3410
TOTAL OPERATING INCOME, NET 1487 221

(continued)
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Banks in Bulgaria + January — March 2025

(continued) (BGN thousand)
Value
(Administrative expenses) 420 130
(Staff expenses) 252 702
(Other administrative expenses) 167 428
(Cash contributions to resolution funds and deposit guarantee schemes) 132 378
(Depreciation) 57 941
(Property, plant and equipment) 38 300
(Investment properties) 443
(Other intangible assets) 19198
Modification gains or (-) losses, net -180
Financial assets at fair value through other comprehensive income 0
Financial assets at amortised cost -180
(Provisions or (-) reversal of provisions) -10 889
(Payment commitments to resolution funds and deposit guarantee schemes) 0
(Commitments and guarantees given) -11 546
(Other provisions) 657
(Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss) 67 662
(Financial assets at fair value through other comprehensive income) -16
(Financial assets at amortised cost) 67 678
(Impairment or (-) reversal of impairment of investments in subsidiaries, joint ventures and associates) 0
(Impairment or (-) reversal of impairment on non-financial assets) 0
(Property, plant and equipment) 0
(Investment properties) 0
(Goodwill) 0
(Other intangible assets) 0
(Other) 0
Negative goodwill recognised in profit or loss 0
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and associates accounted for using
the equity method 0
Profit or (-) loss from non-current assets and disposal groups classified as held for sale not qualifying as
discontinued operations 13
PROFIT OR (-) LOSS BEFORE TAX FROM CONTINUING OPERATIONS 819 832
(Tax expense or (-) income related to profit or loss from continuing operations) 106 398
PROFIT OR (-) LOSS AFTER TAX FROM CONTINUING OPERATIONS 713 434
Profit or (-) loss after tax from discontinued operations 0
Profit or (-) loss before tax from discontinued operations 0
(Tax expense or (-) income related to discontinued operations) 0
PROFIT OR (-) LOSS FOR THE YEAR 713 434
Attributable to minority interest [non-controlling interests] 0
713 434

Attributable to owners of the parent
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DEBT SECURITIES, LOANS AND ADVANCES, AND DEPOSITS

OF GROUP I BANKS AS OF 31 MARCH 2025

ltem

Debt securities
Central banks
General government
Credit institutions
Other financial corporations

Non-financial corporations

Iltem

Loans and advances
Central banks
General government
Credit institutions
Other financial corporations
Non-financial corporations

Households

o.w. Loans collateralised by immovable property

o.w. Credit for consumption

ltem

Deposits
Central banks
General government
Credit institutions
Other financial corporations
Non-financial corporations

Households

Total

25808 716
0

23 116 606
1988 488
558 019
145 603

Total

102 829 025
3

601 232

11 200 403
8020 824
40109 594
42 896 969
25576 853
17 450 803

Total

127 571170
0

1725512
13 042 836
3179073
34 354 186
75269 563

o.w. BGN

6398 411
0

6257 231
10 244
130 936
0

o.w. BGN

74 004 577
0

450 063
796 104

6 041 564
24 679 488
42 037 358
24823 941
17325772

o.w. BGN

77 169 113
0

1489 151
472 437
1579 836
20753 081
52 874 608

(BGN thousand)

o.w. EUR

17 898 248
0

15479 387
1846 176
427 083
145 602

(BGN thousand)

o.w. EUR

25 830 415
3

104 593

8 145 470
1977 870
14 762 384
840 095
738 429
121 161

(BGN thousand)

o.w. EUR

44 083 014
0

212 948
12 374 542
1331059
11333028
18 831 437

1028 124

Interest
income

169 541
0

144 380
19 509
3 586

2 066

Interest
income

0

4039
91 460
33275
423 548
475 802
176 883
297 709

Interest
expenses

138 230
0

498
95627
6 580
20 888
14 637
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Banks in Bulgaria + January — March 2025

BALANCE SHEET STATEMENT (STATEMENT OF FINANCIAL POSITION)

OF GROUP Il BANKS AS OF 31 MARCH 2025

ASSETS
Cash, cash balances at central banks and other demand deposits
Cash on hand
Cash balances at central banks
Other demand deposits
Financial assets held for trading
Derivatives
Equity instruments
Debt securities
Loans and advances
Non-trading financial assets mandatorily at fair value through profit or loss
Equity instruments
Debt securities
Loans and advances
Financial assets designated at fair value through profit or loss
Debt securities
Loans and advances
Financial assets at fair value through other comprehensive income
Equity instruments
Debt securities
Loans and advances
Financial assets at amortised cost
Debt securities
Loans and advances
Derivatives - hedge accounting
Fair value changes of the hedged items in portfolio hedge of interest rate risk
Investments in subsidiaries, joint ventures and associates
Tangible assets
Property, plant and equipment
Investment property
Intangible assets
Goodwill
Other intangible assets
Tax assets
Current tax assets
Deferred tax assets
Other assets
Non-current assets and disposal groups classified as held for sale
TOTAL ASSETS

(BGN thousand)

Carrying
amount

8509 197
842717
6678 419
988 061
79 338
135
55803

23 400

0

258 970
247 437
11533

0

47 364
47 364

0

2698 139
238 083

2 460 056
0

27 568 675
4862179
22 706 496
8029

568

314 639
1018 275
496 044
522 231
128 524

0

128 524
18 262
2778

15 484
361773
218 569
41 230 322

(continued)
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(continued)

LIABILITIES
Financial liabilities held for trading
Derivatives
Short positions
Deposits
Debt securities issued
Other financial liabilities
Financial liabilities designated at fair value through profit or loss
Deposits
Debt securities issued
Other financial liabilities
Financial liabilities measured at amortised cost
Deposits
Debt securities issued
Other financial liabilities
Derivatives - hedge accounting

Fair value changes of the hedged items in portfolio hedge of interest rate risk

Provisions
Pensions and other post-employment defined benefit obligations
Other long-term employee benefits
Restructuring
Pending legal issues and tax litigation
Commitments and guarantees given
Other provisions
Tax liabilities
Current tax liabilities
Deferred tax liabilities
Share capital repayable on demand
Other liabilities
Liabilities included in disposal groups classified as held for sale
TOTAL LIABILITIES

(BGN thousand)

Carrying
amount

651
651

O O O © O O O O

35423 959
34 848 606
461 281
114072
1345
7911

108 953

10 483

0

0

1148
95769
1553

59 961

33 866

26 095

0

271 395

0
35874175

(continued)
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Banks in Bulgaria + January — March 2025

(continued)

EQUITY
Capital
Paid-up capital
Unpaid capital which has been called up
Share premium
Equity instruments issued other than capital
Equity component of compound financial instruments
Other equity instruments issued
Other equity
Accumulated other comprehensive income
Items that will not be reclassified to profit or loss
Tangible assets
Intangible assets
Actuarial gains or (-) losses on defined benefit pension plans
Non-current assets and disposal groups classified as held for sale
Share of other recognised income and expense of investments in subsidiaries, joint ventures and associates
Fair value changes of equity instruments measured at fair value through other comprehensive income

Hedge ineffectiveness of fair value hedges for equity instruments measured at fair value through other
comprehensive income

Fair value changes of equity instruments measured at fair value through other comprehensive income
[hedged item]

Fair value changes of equity instruments measured at fair value through other comprehensive income
[hedging instrument|

Fair value changes of financial liabilities at fair value through profit or loss attributable to changes in their
credit risk

Items that may be reclassified to profit or loss

Hedge of net investments in foreign operations [effective portion]

Foreign currency translation

Hedging derivatives. Cash flow hedges [effective portion]

Fair value changes of debt instruments measured at fair value through other comprehensive income

Hedging instruments [not designated elements|

Non-current assets and disposal groups classified as held for sale

Share of other recognised income and expense of investments in subsidiaries, joint ventures and associates
Retained earnings
Revaluation reserves
Other reserves

Reserves or accumulated losses of investments in subsidiaries, joint ventures and associates accounted for
using the equity method

Other

(-) Treasury shares

Profit or loss attributable to owners of the parent

() Interim dividends

Minority interests [non-controlling interests]
Accumulated other comprehensive income
Other items

TOTAL EQUITY

TOTAL EQUITY AND TOTAL LIABILITIES

(BGN thousand)
Carrying
amount

2 177 846
2177 846
0

229 799
0

0

0

0

66 073

45 635
56 304

-2 073

-8 596

20 438

832

19 606

0

0

0
1151732
0
1574963

0
1574963
0

155 734

0

0

0

0

5356 147
41 230 322
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STATEMENT OF PROFIT OR LOSS OF GROUP Il BANKS AS OF 31 MARCH 2025

(BGN thousand)

Interest income
Financial assets held for trading
Non-trading financial assets mandatorily at fair value through profit or loss
Financial assets designated at fair value through profit or loss
Financial assets at fair value through other comprehensive income
Financial assets at amortised cost
Derivatives - hedge accounting, interest rate risk
Other assets
Interest income on liabilities

(Interest expenses)
(Financial liabilities held for trading)

Financial liabilities designated at fair value through profit or loss)

Derivatives - hedge accounting, interest rate risk)
Other liabilities)
(Interest expenses on assets)

(
(Financial liabilities measured at amortised cost)
(
(

(Expenses on share capital repayable on demand)
Dividend income
Financial assets held for trading
Non-trading financial assets mandatorily at fair value through profit or loss
Financial assets at fair value through other comprehensive income
Investments in subsidiaries, joint ventures and associates accounted for using other than equity method
Fee and commission income
(Fee and commission expenses)

Gains or (-) losses on derecognition of financial assets and liabilities not measured at fair value through profit
or loss, net

Financial assets at fair value through other comprehensive income

Financial assets at amortised cost

Financial liabilities measured at amortised cost

Other
Gains or (-) losses on financial assets and liabilities held for trading, net
Gains or (-) losses on non-trading financial assets mandatorily at fair value through profit or loss, net
)

Gains or (-) losses on financial assets and liabilities designated at fair value through profit or loss, net

_— o~ o~ —~

Gains or (-) losses from hedge accounting, net

Exchange differences [gain or (-) loss], net

Gains or (-) losses on derecognition of investments in subsidiaries, joint ventures and associates, net
Gains or (-) losses on derecognition of non-financial assets, net

Other operating income

(Other operating expenses)

TOTAL OPERATING INCOME, NET

Value

414 369
219

53

592

19 607
391 584
1595
176
543

77 415
0

0

74 992
1268
1102
53

415

13

152
250

98 546
20 423

139
104

35

0

0

8 094
2616
-314
455
1526
-1311
66
11974
5302
433 435

(continued)
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Banks in Bulgaria + January — March 2025

(continued) (BGN thousand)
Value
(Administrative expenses) 173 479
(Staff expenses) 105 575
(Other administrative expenses) 67 904
(Cash contributions to resolution funds and deposit guarantee schemes) 5 451
(Depreciation) 21920
(Property, plant and equipment) 16 159
(Investment properties) 29
(Other intangible assets) 5732
Modification gains or (-) losses, net -344
Financial assets at fair value through other comprehensive income 0
Financial assets at amortised cost -344
(Provisions or (-) reversal of provisions) 1098
(Payment commitments to resolution funds and deposit guarantee schemes) 0
(Commitments and guarantees given) 1089
(Other provisions) 9
(Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss) 57 757
(Financial assets at fair value through other comprehensive income) 195
(Financial assets at amortised cost) 57 562
(Impairment or (-) reversal of impairment of investments in subsidiaries, joint ventures and associates) 0
(Impairment or (-) reversal of impairment on non-financial assets) 0
(Property, plant and equipment) 0
(Investment properties) 0
(Goodwill) 0
(Other intangible assets) 0
(Other) 0
Negative goodwill recognised in profit or loss 0
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and associates accounted for using
the equity method 0
Profit or (-) loss from non-current assets and disposal groups classified as held for sale not qualifying as
discontinued operations 701
PROFIT OR (-) LOSS BEFORE TAX FROM CONTINUING OPERATIONS 174 087
(Tax expense or (-) income related to profit or loss from continuing operations) 18 353
PROFIT OR (-) LOSS AFTER TAX FROM CONTINUING OPERATIONS 155734
Profit or (-) loss after tax from discontinued operations 0
Profit or (-) loss before tax from discontinued operations 0
(Tax expense or (-) income related to discontinued operations) 0
PROFIT OR (-) LOSS FOR THE YEAR 155 734
Attributable to minority interest [non-controlling interests] 0
Attributable to owners of the parent 155 734
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DEBT SECURITIES, LOANS AND ADVANCES, AND DEPOSITS

OF GROUP Il BANKS AS OF 31 MARCH 2025

ltem

Debt securities
Central banks
General government
Credit institutions
Other financial corporations

Non-financial corporations

Iltem

Loans and advances
Central banks
General government
Credit institutions
Other financial corporations
Non-financial corporations

Households

o.w. Loans collateralised by immovable property

o.w. Credit for consumption

ltem

Deposits
Central banks
General government
Credit institutions
Other financial corporations
Non-financial corporations

Households

Total

7 403 954
0

6 108 229
168 975
374813
751937

Total

23 580 291
117 382
214 994

2 700 040
1076 404
12 280 754
7190 717
3433 281
4313 076

Total

34 848 606
0

2033 405
1347719
1342 569
11850 919
18 273 994

o.w. BGN

3420 569
0

2 808 544
10292
186 314
415419

o.w. BGN

13 969 488
0

214 994
550 828
734 260
7137 901
5331505
3145377
2693 433

o.w. BGN

21712 385
0
1813828
141377
818 409

7 859 488
11079 283

(BGN thousand)

o.w. EUR

3590 939
0

3037 084
92 476
143 530
317 849

(BGN thousand)

o.w. EUR

7 952 659
117 382
0
1744752
340 924
5038 573
711028
287 904
471516

(BGN thousand)

o.w. EUR

10 849 676
0

215 863
1164 424
391 403

3 544 642
5533 344

expenses

Interest
income

46 357
0
33104
1576
3894
7783

Interest
income

362 453
0

2261
42 714
10 238
148 252
158 988
24059
138 117

Interest

70 042
0

324
18 304
3115
15673
32626
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Banks in Bulgaria + January — March 2025

BALANCE SHEET STATEMENT (STATEMENT OF FINANCIAL POSITION)

OF GROUP Il BANKS AS OF 31 MARCH 2025

ASSETS
Cash, cash balances at central banks and other demand deposits
Cash on hand
Cash balances at central banks
Other demand deposits
Financial assets held for trading
Derivatives
Equity instruments
Debt securities
Loans and advances
Non-trading financial assets mandatorily at fair value through profit or loss
Equity instruments
Debt securities
Loans and advances
Financial assets designated at fair value through profit or loss
Debt securities
Loans and advances
Financial assets at fair value through other comprehensive income
Equity instruments
Debt securities
Loans and advances
Financial assets at amortised cost
Debt securities
Loans and advances
Derivatives - hedge accounting
Fair value changes of the hedged items in portfolio hedge of interest rate risk
Investments in subsidiaries, joint ventures and associates
Tangible assets
Property, plant and equipment
Investment property
Intangible assets
Goodwill
Other intangible assets
Tax assets
Current tax assets
Deferred tax assets
Other assets
Non-current assets and disposal groups classified as held for sale
TOTAL ASSETS

(BGN thousand)

Carrying
amount

2 053 541
5528
696 371
1351642
33 965
26 660

0

7 305

O O © O O o e O

350 724
52
350672
0

2390 748
52734
2338014
0

0

0

8 821
8821

0

1776

0

1776
1373

1

1372

58 843

0

4 899 791

(continued)
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(continued)

LIABILITIES
Financial liabilities held for trading
Derivatives
Short positions
Deposits
Debt securities issued
Other financial liabilities
Financial liabilities designated at fair value through profit or loss
Deposits
Debt securities issued
Other financial liabilities
Financial liabilities measured at amortised cost
Deposits
Debt securities issued
Other financial liabilities
Derivatives - hedge accounting
Fair value changes of the hedged items in portfolio hedge of interest rate risk
Provisions
Pensions and other post-employment defined benefit obligations
Other long-term employee benefits
Restructuring
Pending legal issues and tax litigation
Commitments and guarantees given
Other provisions
Tax liabilities
Current tax liabilities
Deferred tax liabilities
Share capital repayable on demand
Other liabilities
Liabilities included in disposal groups classified as held for sale
TOTAL LIABILITIES

(BGN thousand)

Carrying
amount

26 215
26 215
0

o O O o O o O

4 431 322
4 428 640
0

2682

0

0

1008
609

327

72

7 411

7 462

51

0

33 358

0

4499 314

(continued)
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Banks in Bulgaria + January — March 2025

(continued) (BGN thousand)
Carrying
amount

EQUITY

Capital 25 000

Paid-up capital 25 000
Unpaid capital which has been called up 0
Share premium 0
Equity instruments issued other than capital 0
Equity component of compound financial instruments 0
Other equity instruments issued 0
Other equity 168
Accumulated other comprehensive income 873
Items that will not be reclassified to profit or loss 91
Tangible assets 0
Intangible assets 0
Actuarial gains or (-) losses on defined benefit pension plans 91
Non-current assets and disposal groups classified as held for sale 0
Share of other recognised income and expense of investments in subsidiaries, joint ventures and associates 0
Fair value changes of equity instruments measured at fair value through other comprehensive income 0
Hedge ineffectiveness of fair value hedges for equity instruments measured at fair value through other

comprehensive income 0

Fair value changes of equity instruments measured at fair value through other comprehensive income
[hedged item] 0

Fair value changes of equity instruments measured at fair value through other comprehensive income
[hedging instrument] 0

Fair value changes of financial liabilities at fair value through profit or loss attributable to changes in their
credit risk 0
Items that may be reclassified to profit or loss 964
Hedge of net investments in foreign operations [effective portion] 0
Foreign currency translation 0
Hedging derivatives. Cash flow hedges [effective portion] 0
Fair value changes of debt instruments measured at fair value through other comprehensive income 964
Hedging instruments [not designated elements] 0
Non-current assets and disposal groups classified as held for sale 0
Share of other recognised income and expense of investments in subsidiaries, joint ventures and associates 0

Retained earnings 102 899

Revaluation reserves 0

Other reserves 252 144

Reserves or accumulated losses of investments in subsidiaries, joint ventures and associates accounted for
using the equity method 0
Other 252 144

(-) Treasury shares 0

Profit or loss attributable to owners of the parent 19 393

(-) Interim dividends 0

Minority interests [non-controlling interests] 0

Accumulated other comprehensive income 0
Other items 0
TOTAL EQUITY 400 477

TOTAL EQUITY AND TOTAL LIABILITIES 4 899 791
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STATEMENT OF PROFIT OR LOSS OF GROUP 11l BANKS AS OF 31 MARCH 2025

(BGN thousand)

Interest income
Financial assets held for trading
Non-trading financial assets mandatorily at fair value through profit or loss
Financial assets designated at fair value through profit or loss
Financial assets at fair value through other comprehensive income
Financial assets at amortised cost
Derivatives - hedge accounting, interest rate risk
Other assets
Interest income on liabilities
(Interest expenses)
(Financial liabilities held for trading)
Financial liabilities designated at fair value through profit or loss)

Financial liabilities measured at amortised cost)

(
(
(Derivatives - hedge accounting, interest rate risk)
(Other liabilities)
(Interest expenses on assets)
(Expenses on share capital repayable on demand)
Dividend income

Financial assets held for trading

Non-trading financial assets mandatorily at fair value through profit or loss

Financial assets at fair value through other comprehensive income

Investments in subsidiaries, joint ventures and associates accounted for using other than equity method
Fee and commission income
(Fee and commission expenses)

Gains or (-) losses on derecognition of financial assets and liabilities not measured at fair value through profit
or loss, net

Financial assets at fair value through other comprehensive income

Financial assets at amortised cost

Financial liabilities measured at amortised cost

Other
Gains or (-) losses on financial assets and liabilities held for trading, net
Gains or (-) losses on non-trading financial assets mandatorily at fair value through profit or loss, net
)

Gains or (-) losses on financial assets and liabilities designated at fair value through profit or loss, net

(-
(-
(-
Gains or (-) losses from hedge accounting, net

Exchange differences [gain or (-) loss], net

Gains or (-) losses on derecognition of investments in subsidiaries, joint ventures and associates, net
Gains or (-) losses on derecognition of non-financial assets, net

Other operating income

(Other operating expenses)

TOTAL OPERATING INCOME, NET

Value
37 894
103
0
0
2461
35327

10 621
1577

134
135

1033
632
43 803

(continued)
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Banks in Bulgaria + January — March 2025

(continued) (BGN thousand)
Value
(Administrative expenses) 20 612
(Staff expenses) 7 474
(Other administrative expenses) 13138
(Cash contributions to resolution funds and deposit guarantee schemes) 1
(Depreciation) 760
(Property, plant and equipment) 602
(Investment properties) 124
(Other intangible assets) 34
Modification gains or (-) losses, net
Financial assets at fair value through other comprehensive income
Financial assets at amortised cost
(Provisions or (-) reversal of provisions) -98
(Payment commitments to resolution funds and deposit guarantee schemes) 0
(Commitments and guarantees given) 27
(Other provisions) -71
(Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss) 690
(Financial assets at fair value through other comprehensive income) 0
(Financial assets at amortised cost) 690
(Impairment or (-) reversal of impairment of investments in subsidiaries, joint ventures and associates) 0
(Impairment or (-) reversal of impairment on non-financial assets) 4
(Property, plant and equipment) 0
(Investment properties) 0
(Goodwill) 0
(Other intangible assets) 0
(Other) 4
Negative goodwill recognised in profit or loss 0
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and associates accounted for using
the equity method 0
Profit or (-) loss from non-current assets and disposal groups classified as held for sale not qualifying as
discontinued operations 0
PROFIT OR (-) LOSS BEFORE TAX FROM CONTINUING OPERATIONS 21834
(Tax expense or (-) income related to profit or loss from continuing operations) 2441
PROFIT OR (-) LOSS AFTER TAX FROM CONTINUING OPERATIONS 19393
Profit or (-) loss after tax from discontinued operations 0
Profit or (-) loss before tax from discontinued operations 0
(Tax expense or (-) income related to discontinued operations) 0
PROFIT OR (-) LOSS FOR THE YEAR 19 393
Attributable to minority interest [non-controlling interests] 0
Attributable to owners of the parent 19 393
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DEBT SECURITIES, LOANS AND ADVANCES, AND DEPOSITS

OF GROUP 111 BANKS AS OF 31 MARCH 2025

ltem

Debt securities
Central banks
General government
Credit institutions
Other financial corporations

Non-financial corporations

ltem

Loans and advances
Central banks
General government
Credit institutions
Other financial corporations
Non-financial corporations

Households

o.w. Loans collateralised by immovable property

o.w. Credit for consumption

ltem

Deposits
Central banks
General government
Credit institutions
Other financial corporations
Non-financial corporations

Households

Total

410 711
0
410 711
0
0
0

Total

2353734
0

43 627
636 334
160 289
1493 096
20388

2 406
11096

Total

4 428 642
0
219782
748 657
225693
3064 161
170 349

o.w. BGN

171 449
0
171 449
0
0
0

o.w. BGN

306 624
0

43 627
1

1574
248 869
12 553
673
4994

o.w. BGN

2065 231
0

10775
157 952
161 943
1641332
93 229

o.w. EUR

231957
0
231957
0
0
0

o.w. EUR

1952 388
0

0

545 062
158 715
1241343
7 268
1733
5535

o.w. EUR

1985 096
0

203 654
590 444
52 026
1072014
66 958

(BGN thousand)

(BGN thousand)

(BGN thousand)

Interest
income

2586
0
2 586
0
0
0

Interest
income

23 504
0

517
4964
1617
16 093
313
21

159

Interest
expenses

11571
0

479
4631
491
5454
516
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IV. Balance Sheet Statements, Statements
of Profit or Loss and Other Individual Bank Data’

Banks in Bulgaria + January — March 2025 !

Allianz Bank BUIGAria .........c.cueueueueuiiieiiiee ettt s 45
Bighbank AS - Bulgaria BranCh ... 49
BNP Paribas S.A. = SOfia BranCh.........coieuriiieeeee e 53
Bulgarian-American Credit Bank ...........coiiiiieieieeeeeceeeee e 57
Bulgarian Development BanK ...t 61
Central Cooperative BanK ..ottt 65
Citibank Europe, Bulgaria BrancCh ..o 69
D COMMEICE BANK ..ottt sttt s s anansas 73
DSK BANK 1.ttt ettt 77
EUrobank BUIGAria .......cceueueieieei ettt 81
First INVEStMENT BANK.......cuiuiieiiieiee et 85
ING Bank N.V. = Sofia BranCh.......ccccoeiieereeees e 89
International ASSEt BanK .........cooiiiiiieieiee s 93
INVESIDANK ..ttt ettt 97
MUNICIPAl BANK PLC ...ttt 101
ProCredit Bank, BUlaria..........ccouveieeieieiriceeeeee ettt 105
TBI BANK ettt sttt s b s s st s s s e 109
T.C. Ziraat Bank = Sofia BranChi.........coeiieenireeeeee e 113
TEXIM BANK vttt s st s s s s s ens 117
TOKUAA BANK ...ttt aee 121
UNICredit BUlDanK ..........coeeeee ettt 125
United Bulgarian BanK........cc.ovoiiiieeeieiee ettt 129
Varengold Bank AG, Sofia BrancCh .........ccoooeviiiiiiceeeecceeeeeeeee e 133

T Banks are arranged in alphabetical order, not according to the bank identification code.
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ALLIANZ BANK BULGARIA
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BALANCE SHEET STATEMENT (STATEMENT OF FINANCIAL POSITION)
AS OF 31 MARCH 2025

ASSETS

Cash, cash balances at central banks and other demand deposits
Financial assets held for trading

Non-trading financial assets mandatorily at fair value through profit or loss
Financial assets designated at fair value through profit or loss
Financial assets at fair value through other comprehensive income
Financial assets at amortised cost

Derivatives - hedge accounting

Fair value changes of the hedged items in portfolio hedge of interest rate risk
Investments in subsidiaries, joint ventures and associates
Tangible assets

Intangible assets

Tax assets

Other assets

Non-current assets and disposal groups classified as held for sale
TOTAL ASSETS

LIABILITIES

Financial liabilities held for trading

Financial liabilities designated at fair value through profit or loss
Financial liabilities measured at amortised cost

Derivatives - hedge accounting

Fair value changes of the hedged items in portfolio hedge of interest rate risk
Provisions

Tax liabilities

Share capital repayable on demand

Other liabilities

Liabilities included in disposal groups classified as held for sale
TOTAL LIABILITIES

EQUITY

Capital

Share premium

Equity instruments issued other than capital

Other equity

Accumulated other comprehensive income

Retained earnings

Revaluation reserves

Other reserves

(-) Treasury shares

Profit or loss attributable to owners of the parent

() Interim dividends

Minority interests [non-controlling interests]

TOTAL EQUITY

TOTAL EQUITY AND TOTAL LIABILITIES

(BGN thousand)

Carrying
amount

854 040
4

0

578

119 625
3569 749
0

0

13 820
30 358
9222
174

17 945

0
4615515

0

0
4149919
0

0

3787
7210

0

36 568

0

4197 484

BJR(] YUBG [BN