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Abbreviations

BGN The Abbreviation of the Redenominated Lev
BIR Base Interest Rate

BNB Bulgarian National Bank

CEE Central and Eastern Europe

CEFTA Central European Free Trade Association
CG Central government

CIF Cost, Insurance, Freight

CIS Commonwealth of Independent States
CM Council of Ministers

CPI Consumer Price Index

DISCs Discount Bonds

EBRD European Bank for Reconstruction and Development
ECB European Central Bank

EFTA European Free Trade Association

EIB European Investment Bank

EMU European Monetary Union

ESA’95 European System of Accounts, 1995

EU European Union

FLIRBs Front-loaded Interest Reduction Bonds
FOB Free on Board

GB Government Budget

GDP Gross Domestic Product

1ABs Interest Arrears Bonds

IAS International Accounting Standards

ICs and PFs Insurance Companies and Pension Funds
IMF International Monetary Fund

LIBOR London Interbank Offered Rate

LTIR Long-term Interest Rate

M1 Narrow money

M2 M1 and quasi-money

M3 Broad money

MF Ministry of Finance

MFIs Monetary Financial Institutions

MMFs Money market funds

MU Monetary Union

NBPS National Border Police Service

NEA National Employment Agency

NPISHs Non-profit Institutions Serving Households
NSI National Statistical Institute

OECD Organisation for Economic Cooperation and Development
OFIAs

OMFIs Other monetary financial institutions
SDDS Special Data Dissemination Standard
SDR Special Drawing Rights

SNA’93 System of National Accounts, 1993

SSFs Social Security Funds

ZUNK Law on Settlement of Non-performing Credits Negotiated prior to 31 December 1990
Legends

“-v data do not exist/are not applicable

“ur data are not available yet

“0” zero or a negligibly low value

Other Financial Intermediaries and Auxiliaries Except for Insurance Companies and Pension Funds

revised data
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Financial Sector
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1.10. Monetary Aggregates
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1.13. Interbank Money Market*
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1.16. Interest Rates on New Business on Loans
to Non-financial Corporations
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1.19. Interest Rates on New Business on Deposits in BGN
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External Sector

current account

current transfers, net

income, net

services, net

trade balance

nin NN

* Quarterly data.

Source: BNB.

capital and
financial account

financial derivatives, net
other investment, net
portfolio investment, net
direct investment, net

capital transfers, net

PO

* Quarterly data.

Source: BNB.

short-term debt [ ]
long-term debt [N
Source: BNB.

12

million EUR

million EUR

million EUR

1500

1000

500

-500

-1000

-1500

-2000

-2500

-3000

4000

3000

2000

1000

-1000

40 000

2.1. Balance of Payments

2.1.1. Current Account*

A JMH| I sl
il

T
1 ool o1 mur v 1 1

[P T
oo

mowveooru
quarters
2007

T T T
v 1 1

2004 2005 2006 2010 2011

2.1.2. Capital and Financial Account*

!

AV IR LA
mww I I

T T T T T
LU AR § m oo w1 1 1w 1 o v 1 1

quarter
2007

2010 2011

2.2. Gross External Debt

35000

30000

25000

20 000

15000

10 000

5000

2005 2006 2007 2008 2009 2010 2011



9011

EXTERNAL SECTOR

gross external debt/GDP e

private non-guaranteed
external debt/GDP

public and
publicly guaranteed — "——
external debt/GDP

* Annual data.

Source: BNB.

external debt service/
exports of goods and ~ e—
non-factor services

external debt service/lGDP ~ ———

* Annual data.

Source: BNB.

* Average monthly exchange rate BGN/USD.

Source: BNB.

per cent

per cent

BGN/USD 1

120

100

80

60

40

20

60

50

40

30

20

1.65

1.60

1.55

1.50

1.45

1.40

1.35

1.30
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Fiscal Sector
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Real Sector
4.1. Unemployment*
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