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1 General Methodological Notes

Monetary statistics is collected and compiled according to the international
statistical standards and covers, to a great extent, the rules of international fi-
nancial statistics. The most important standards include:

ü European System of Accounts (ESAí95) and System of National Ac-
counts (SNAí93)1;

ü Regulation No. 13 of 22 November 2001 and Money and Banking
Statistics Compilation Guide, ECB, 1998;

ü Money and Banking Statistics Sector Manual: Guidance for the Sta-
tistical Classification of Customers, ECB, 1998;

ü Monetary and Financial Statistics Manual, IMF, 2000.
Bulgaria is a member of the General Data Dissemination System (GDDS)

developed by the IMF. Simultaneously, in the field of monetary and banking
statistics requirements of the Special Data Dissemination Standard (SDDS) are
also covered and followed.

Main Rules:

a) Accounting rules ≠ the accounting rules followed by commercial banks
and the BNB are presented in the Accountancy Law (November 2001)
and International Accounting Standards2.

b) Reporting rules:
ü Valuation of assets and liabilities ≠ all financial assets and liabilities

are reported at market or close to market price. Financial instru-
ments, however, as currency in circulation, deposits, capital and re-
serves, cash and credits are reported at nominal value.

ü Revaluation of foreign currency positions ≠ a daily revaluation of all
foreign currency positions is made by applying the exchange rates
quoted by the BNB and valid for the day of revaluation.

ü Reporting of credits and provisions ≠ for the purposes of statistics
credits are shown on a gross basis until their writing off. Accrued spe-
cific provisions by their risk exposure are classified as Other liabilities.

ü Definition of the reporting period ≠ the reporting period finishes on
the last calendar day or if it coincides with a holiday, on the last busi-
ness day of the month.

c) Economic territory and residency
The economic territory of the country consists of the geographic territory
administrated by the government; within this territory, persons, goods
and capital circulate freely. The economic territory includes the airspace,
territorial waters, and continental shelf lying in international waters over
which the country has executive rights. Also it includes territorial en-
claves, i. e. geographic territories situated in the rest of the world and
used, under international treaties or agreements between states, by gen-
eral government agencies of the country (embassies, consulates, military
bases, scientific bases, etc.), and any free zones.

Residents of the country are defined as institutional units which have center

Methodological

Conceptions and Rules of

Monetary Statistics

Organization

1  European System of Accounts ≠ an international framework of accounts for a systematic and detailed description of the
countryís economy, its components, as well as its relationships with other economies developed by Eurostat. ESAí95 is
fully compatible with SNAí93 (a joint paper of the IMF, UN, OECD, the European Commission and the World Bank).
ESAí95 focuses primarily on conditions and data necessary for the EU.

2 Unified national accounting standards harmonized with the international standards, valid until end-2002. After that the
International Accounting Standards will come into effect.
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of economic interest3 within the economic territory of the country; their resi-
dence is on the same territory and they manage a significant output in which
they participate or intend to participate for a term longer than a year.

Branches of resident banks abroad with a center of economic interest on the
territory of other country are treated as nonresidents. Branches of foreign banks
licensed to operate in the country are residents and are included in money-cre-
ating sector (see Comparative Sector Table).

Borderline cases of residency:
1) Persons from embassies, consulates, military bases, scientific bases are

classified as residents of their native countries (for example bank transac-
tions with foreign embassies are treated as relationships with nonresi-
dents).

2) The following are classified as resident units:
ü Tourists ≠ people who leave the country for a period less than six

months due to business or private travels;
ü Seasonal workers ≠ people who leave the country for several months,

but less than six months to work in another country;
ü Border workers ≠ people who cross the frontier regularly (daily,

weekly) to work in a neighboring country;
ü Crew members of ships, airplanes and other mobile equipment, oper-

ating partly or wholly outside the territory of the country;
ü Bulgarian students in foreign countries, however long they study

abroad.
3) When land and/or buildings (including villas) are subject to transactions,

bank clients are treated as national institutional units, residents of the
country, where the property is located, but only in respect of transactions
affecting such land or buildings.

The concept of residency is consistent with ESAí95, IMF Balance of Pay-
ment Manual, 5th edition, and Bulgarian Foreign Exchange Law.

d) Sector distribution ≠ ESAí95 standards of sector classification of institu-
tional units are followed. The main sectors by residency include: Resident
Sector (S.1) and Rest of the World (S.2). The Resident Sector is divided
into banking sector, general government sector and nongovernment sec-
tor. Banking sector covers the BNB (S.121) and commercial banks
(S.122); general government sector (S.13) consists of three subsectors: cen-
tral government (S.1311), local government (S.1313) and social security
funds (S.1314); nongovernment sector includes four subsectors:
nonfinancial public corporations (S.11001), nonfinancial private corpora-
tions (S.11002), nonbank financial institutions (S.123, S.124, S.125),
households (S.14). Nonresident sector is divided into banks, govern-
ments, and other nonresidents (see Comparative Sector Table).

e) Instrumental categories ≠ in the Monetary Survey and Analytical Report-
ing, indicators are defined in conformity with the Monetary and Finan-
cial Statistics Manual of the IMF, ECB/13/2001 in accordance with
ESAí95 and SNAí93. Definitions of the most of the instruments are given
in the corresponding tables in Specific Methodological Notes.

f) Foreign currency distribution ≠ all indicators and instruments are in levs
and foreign currency.

g) Maturity structure ≠ for the purposes of statistics financial assets and li-
abilities are presented according to the original term to maturity (Regula-
tion No. 13 of the ECB and SNAí93).

3 An institutional unit has a center of economic interest within a country when there exists some location ≠ dwellings, place
of production or other premises, which the unit engages and intends to continue to engage in economic activities and
transactions for a period more than 6 months (according to ESAí95 the period is a year or more).
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These are monetary financial institutions residing on the territory of the Re-
public of Bulgaria. They cover the BNB and commercial banks, including for-
eign banksí branches registered in the country. Of all commercial banks, 29 are
licensed to conduct bank operations in Bulgaria and abroad and six are foreign
banksí branches.

According to the EU legislation, the scope of monetary financial institutions
is wider and it includes the central bank, credit institutions, money market funds
and other institutions covering the definition, i.e. such institutions which collect
deposits or their close substitutes from physical and legal persons, other than
monetary financial institutions, and grant credits or invest in securities on their
own account irrespective of the nature of their business4.

Monetary statistics framework includes two levels of data compilation and
presentation:

On the first level, all data received from individual reporting units is aggre-
gated in analytical reporting containing comprehensive balance sheet data on
the BNB and commercial banks. Analytical reporting aims to provide data
(classified by residency, sector and instrument) in format suitable for compiling
the monetary survey.

On the second level, data from analytical reporting is consolidated into mon-
etary survey. Monetary survey is the main form of monetary statistics and con-
tains a lot of important indicators necessary for macroeconomic analysis. It re-
veals the mechanism of multiplying the monetary base into aggregate money
supply serving transactions in the national economy. Its structure is built so as
to facilitate the analysis of broad money and its sources. Monetary survey is ac-
companied by a detailed presentation of the main elements (by sector and in-
strument).

ü Aggregation ≠ summing up data by balance of all institutional units
within a sector or subsector, or of all assets and liabilities in the frame-
work of a particular indicator. For sectors and subsectors, data on finan-
cial assets and liabilities is aggregated in instruments (i. e. credits classi-
fied by sector of debtor and deposits classified by sector of creditor).
Further aggregation is used to combine the instruments into indicators.

ü Consolidation ≠ it refers to elimination of stocks and flows that occur be-
tween institutional units, residents of the country, where they are
grouped. The institutional units consisting of head office and branches
report consolidated data through elimination of claims and obligations
between them. (This rule does not apply to consolidation of data between
a head office and nonresident branches.) Further consolidation is made
in the monetary survey between commercial banks and the BNB.

ü Netting ≠ a general principle set in the international statistical standards
is that data should be collected and compiled on a gross basis. Despite
this fact, some categories of data in the monetary survey are also pre-
sented in net form due to their use for analytical needs. In the monetary
survey, the following items are presented in net form: foreign assets,
claims on the central government, other items; concurrently, gross claims
on and gross liabilities to nonresidents, central government and other un-
classified assets and liabilities are shown.

Reporting Units

Basic Framework

of Monetary

Statistics

Principles of Data

Processing

4 They all are duly reported in a regular list of monetary financial institutions in the eurozone. The ECB publishes this list
monthly in Internet and annually on paper.
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Monetary statistics is collected weekly and monthly from all commercial
banks and the BNB. According to the standard established in 1995 and valid
until the end of 2002, reporting units submit complete trial balances by sector,
instrument and currency breakdown of accounts. On the basis of these data
analytical reporting of the BNB and commercial banks is compiled. Weekly
publication based on complete accounting reports contains more aggregate in-
dicators than monthly publication.

Data is compiled electronically ≠ through BNBís virtual network with the
commercial banks (as of 1 March 2002).

Revisions of published data are made in the following cases:
Ø error in data;
Ø change in accounting or statistical standard.

Revisions are marked by the sign R and an explanatory text. In case of
change in the standard, historical data is also revised starting from the moment
of occurrence of the event or change in the standard. Revisions are made both
in weekly and monthly data. Since the weekly publication precedes monthly
publication, revision is announced for the first time in the weekly publication.
Preliminary data is usually published in the weekly publication.

Breaks in the time series are marked by the sign .5

Weekly and monthly monetary statistics are published.
Weekly publication contains data as of the end of the week (Friday) and is

issued one week after the reporting period (until the next Friday). Monthly data
is published one month after the reporting period (until the end of the next
month). Monthly statistical data is also included in periodical publications of
the central bank: annual and semiannual reports of the BNB, monthly bulletins.
Publications are available on paper and on the website of the BNB:
www.bnb.bg.

Data Processing

and Calculation

Methods, Breaks in

Time Series

Publications

5 There are two cases of breaks in the time series: (1) exclusion of the banks subjected to the insolvency procedure from the
monetary statistics coverage, as follows: December 1997 ≠ 14 banks, January 1999 ≠ 1 bank and April 2000 ≠ 1 bank;
(2) change in the accounting standard for government securities valuation (see Specific Methodological Notes ≠ tables
1.3.11, 1.5.1 and 1.5.2).
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Appendix: Comparative Sector Table

Sectors in the
monetary

statistics (BG)
Sectors in the ESAí95 ESAí95 definitions
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S.121
Central Bank

S.122
Commercial

banks

S.123, S.124,
S.125

Nonbank
financial

institutions

S.121
Central Bank

S.122
Other monetary financial

institutions

S.123
Other financial inter-

mediaries, except for insur-
ance corporations and pension

funds

S.124
Financial auxiliaries

 S.125
Insurance corporations

and pension funds

The Central bank subsector consists of all financial corporations and quasi-corpora-
tions6  whose principal function is to issue currency, to maintain the internal and exter-
nal stability of the currency and to manage all or part of the international reserves of
the country.

6 Quasi-corporations are not legally independent and maintain a full set of accounts. Nevertheless, they could have economic and financial behavior other than that of their owners and similar to that of corporations. Therefore, they are con-
sidered independent in decision-making and are treated as separate institutional units.

The Other monetary financial institutions (MFI) subsector consists of all financial cor-
porations and quasi-corporations (with the exception of those classified under the Cen-
tral bank subsector) which are basically involved in financial intermediation and whose
business is to receive deposits and/or close substitutes of deposits from institutional units
other than MFI, and to grant loans and/or invest in securities on their own account.

The Other financial intermediaries subsector (with the exception of insurance corpo-
rations and pension funds) consists of all financial corporations and quasi-corporations
which are basically involved in financial intermediation by assuming liabilities in forms
other than currency, deposits and/or close substitutes of deposits from institutional units
other than MFI, or insurance technical reserves. The subsector also includes leasing and
factoring corporations, mutual funds, import/export enterprises, etc.

The Financial auxiliaries subsector (making auxiliary financial operations) consists of
all financial corporations and quasi-corporations which are basically involved in auxil-
iary financial activities, that is activities closely related to financial intermediation but
which are not financial intermediaries. These include stock exchanges, exchange bu-
reaux, consultants, brokers, etc.

The Insurance corporations and pension funds subsector consists of all financial cor-
porations and quasi-corporations which are basically involved in financial intermedia-
tion, hence pooling of risks.
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Sectors in the
monetary

statistics (BG)
Sectors in the ESAí95 ESAí95 definitions

M
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 s
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r

S.11001
Nonfinancial

public
corporations

S.11002
Nonfinancial

private
corporations

S.14
Households

S.11
Nonfinancial corporations

S.14
Households

S.15
Nonprofit institutions serving

households (NPISH)

The Nonfinancial corporations sector consists of institutional units whose distributive
and financial transactions are distinct from those of their owners and which are market
producers whose subject of activity is production of goods and nonfinancial services.

An institutional unit, a corporation, a household or a government unit may control a
corporation by owning more than half of voting shares, that is by controlling more than
half of shareholdersí voting power.

For the purposes of the Bulgarian monetary statistics nonfinancial corporations sec-
tor is divided into two subsectors ≠ nonfinancial public corporations and nonfinancial
private corporations.

7 NPIs controlled and mainly financed by general government are classified under the general government sector.

The Households sector includes individuals or groups of individuals as consumers
and entrepreneurs producing market goods and nonfinancial and financial services
(market producers). It also includes individuals or groups of individuals as producers of
goods and nonfinancial services, earmarked exclusively for own final use.

The sector also includes sole proprietorship and partnership without independent le-
gal status  (other than those treated as quasi-corporations) which are market producers.

The Nonprofit institutions serving households sector consists of nonprofit institutions
which are separate legal entities serving households. Their major resources, apart from
those derived from occasional sales, are derived from voluntary contributions in cash or
in kind from households in their capacity as consumers, from payments made by general
government7  and from property income. The NPISH sector includes: trade unions, po-
litical parties, foundations, associations, churches or religious societies, social, cultural
and sport clubs.

For the purposes of monetary statistics the ECB requires monthly data on NPISH
sector together with Households sector.
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8 Including European Union institutions and international organizations.
9 International and supranational institutions are treated as part of the General government (e.g. IMF, World Bank, UN, OPEC, OECD, etc.)
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monetary
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Banks

Governments
Other

S.1311
Central government
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Local government

S.1314
Social security funds

S.22 Third countries and interna-
tional organisations

The Central government subsector includes all administrative departments of the
State and other central agencies whose competence extends normally over the whole
economic territory, with the exception of the administration of social security funds. It
includes also those nonprofit institutions which are controlled and mainly financed by
central government and whose competence extends over the whole economic territory.

The State government subsector consists of all administrative units of the state and
other central agencies whose competence extends over the state territory.

The Local government subsector includes those types of public administration whose
competence extends to only a local part of the economic territory, apart from local agen-
cies of social security funds. It includes those nonprofit institutions which are controlled
and mainly financed by local government and whose competence is restricted to the eco-
nomic territory of the local government.

The Social security funds subsector includes all central, state and local institutional
units whose major activity is to provide social benefits and meet the following two crite-
ria: 1) by law or regulation certain groups of the public are obliged to participate in the
scheme or to make contributions; 2) general government is responsible for the manage-
ment of the institution in respect of the settlement or approval of the contributions and
benefits regardless of its role of a supervisory body or employer.
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The Rest of the world sector consists of nonresident units8, insofar as they are
involved in transactions with resident institutional units, or have other economic
relations with resident units. Its accounts provide an overall view of the eco-
nomic relationships linking the national economy with the rest of the world. The
sector includes such institutional units which are physically located on the terri-
tory of the country. The ECB divides the sector into banks and nonbanks and
the latter are subdivided into General government and Other9.S.
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Specific Methodological Notes

The monetary statistics is presented in dynamics in a monetary survey, two
analytical reporting (of the BNB and commercial banks) and in some additional
tables which contain more detailed information. The principle of the organiza-
tion of all tables is the following: the data is broken down by sector, indicator,
national/foreign currency, instrument and maturity, while the indicators on the
asset side are grouped by sectors and instruments and on the liability side ≠ by
instruments and degree of executables.

Simultaneously monthly sectoral surveys of the BNB and commercial banks
are compiled and published. These are static tables presenting the relevant as-
sets and liabilities indicators in a way which allows identification of the sector
affiliation of the balance sheets items.

Monetary statistics (dynamic or static) is compiled on the basis of the
monthly reporting of the BNB and commercial banks and till December 2001 it
also included an information on the nonoperating banks. The latter are pre-
sented in an annex to the monetary survey which has informative purposes only.

The structure of monetary survey may be expressed by the following math-
ematical identity:

net foreign assets + net domestic assets = broad money
Net domestic assets include domestic credit, capital and reserves (with a re-

verse sign) and other items (net).

Indicators

Net foreign assets ≠ a balance between gross foreign assets and liabilities of
the banking sector. Gross foreign assets are reported by instrument and include
Bulgariaís international forex reserves and other foreign assets of the BNB and
commercial banks. Gross foreign liabilities reflect liabilities of the BNB and
commercial banks to the foreign sector. A split of gross foreign assets and li-
abilities is made in the Foreign Assets and Liabilities Table.

Domestic credit ≠ incorporates credit to the consolidated general government
sector and nongovernment sector.

Credit to the consolidated general government sector includes net claims on
the central government and gross claims on local government, and social secu-
rity funds. Credit to the nongovernment sector includes gross claims on nonfi-
nancial public enterprises, private enterprises, households and nonbank finan-
cial institutions.

Capital and reserves ≠ include shareholder capital of the banking system; re-
serve funds and banksí financial result.

Other items (net) ≠ consolidates all components of the balance sheets of the
BNB and commercial banks which are not included in the instruments dis-
played above. They include interbank relations (net), other unclassified assets10

and liabilities (net) and relations between the BNB and commercial banks
(net). The balance on the Relations between the BNB and Commercial Banks
(net) item reflects the float as a result of netting the asset items ≠ Claims on
Commercial Banks (analytical reporting of the BNB) and Reserves (analytical
reporting of commercial banks) by the liability items ≠ Reserve Money, sub-
item Deposits of Commercial Banks (analytical reporting of the BNB) and Li-
abilities to the BNB (analytical reporting of commercial banks). Reserves item,
Cash subitem is subtracted from the upper result.

2

Tables 1.3.1. and 1.3.2.:

Short and Detailed

Monetary Survey

10 Fixed assets also included.
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Broad money (money supply) comprises liabilities with money character of
the resident sector with the exception of the liabilities to the central govern-
ment11  and the banking sector. Monetary aggregate instruments are grouped by
liquidity and are presented by currency and sector.

The following monetary aggregates are used: M1, M2, and M3. The M1
monetary aggregate, commonly referred to as narrow money, includes the most
liquid instruments used in settlements (currency outside banks and demand de-
posits in national currency). The M2 monetary aggregate comprises quasi-
money and the M1 monetary aggregate. Quasi-money comprises time deposits,
savings deposits in levs, and foreign currency deposits. The least liquid financial
instruments include debt securities issued, credits received and restricted depos-
its. They are denominated in national and foreign currencies and together with
M2 form the broadest monetary aggregate, M3, commonly referred to as
money supply (broad money).

Types of Instruments Grouped within the Indicators

Short methodological notes (definitions) to those indicators in the monetary
survey, which are not presented in separate table, are given below.

Assets side:
1. Credits ≠ see table 1.3.10.
2. Securities other than shares ≠ includes securities other than shares and

other equity which give the holder the unconditional right to fixed in-
come or contractually determined income in the form of coupon pay-
ments and/or stated fixed sum at a stated date or dates starting from the
issue date till the date set as maturity/redemption date. These securities
do not grant the holder any ownership rights and interest over the issuing
company. Also included are instruments with the same characteristics but
with options for conversion into shares or other forms of ownership. The
Securities other than shares indicator covers various types of bonds and
other debt securities of bond nature, regardless of the intention for their
acquisition and the period of holding. The intention of acquisition in-
volves holding securities to maturity, securities for trade, and securities
put up for sale. This indicator includes marketable and high-liquid instru-
ments, i.e. money market instruments of the nongovernment sector held
by commercial banks, with an original maturity of up to one year, freely
transferable and marketable. The indicator includes discount bills and
bills accepted by CBs as well as other commercial paper used by bankers
as a form of short-term investment. Also included in the Nonfinancial
Public Enterprises sector are compensatory instruments held by CBs12.

3. Shares and other equity ≠ holdings of securities which represent property
rights in corporations or quasi-corporation. These securities generally en-
title the holders to a share in the profit of corporations or quasi-corpora-
tion and to a share in their own funds in the event of liquidation.

Liability side:
1. Currency outside banks is currency into circulation less commercial

banksí vault cash.
2. Deposits comprise the monetary resources of the government sector, en-

terprises and households with the BNB and the commercial banks. These
are liabilities of the financial institution.
ü Demand deposits include all deposits immediately convertible into

11 Excluding suspense accounts of the central government included in M3.
12 Compensatory instruments include compensatory bills and housing compensatory bills issued under the Law on Compen-

sation of the Owners of Nationalized Properties and registered compensatory bills issued under the Law on the Restitu-
tion of Ownership and the Use of Agricultural Lands. These instruments are issued by the government and are freely
transferable. Pursuant to the Law on Public Offering of Securities, these are referred to as securities.
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currency or transferable on demand through bankerís order or by
cheque without significant restrictions or penalties.

ü Time deposits are not immediately available as they have a fixed term
or advance notice.  These deposits cannot be used in settlements and
are not convertible into currency without any significant restrictions
or penalties.

ü Savings deposits are used for safekeeping of funds against issuance of
a personal savings book or analogous document. These include lend-
ing for house purchase, childrenís deposits and other deposits.

ü Restricted deposits are those for which withdrawals are restricted on
the basis of legal, regulatory, commercial or other requirements.

Debt securities issued include securities other than shares and other equity is-
sued by CBs, generally traded in the secondary market, that do not grant the
holder any ownership rights over the issuing bank. Nonmarketable instruments
issued (which have not been initially placed through a stock exchange or other
official marketplace) and subsequently becoming marketable also belong to this
item.

Received credits represent borrowed funds against a stated price (interest).

The tables are intended to display data in format convenient to compile the
monetary survey. Data on analytical reporting is obtained from the BNB and
individual commercial banks, and is classified by residency, sector and instru-
ment.

Indicators

Assets of all sectors are broken down by sectors which are presented by the
following major indicators: cash, deposits, credits, securities other than shares,
shares and other equity, fixed assets, other assets. In liabilities side, the indica-
tors included in the money supply (M1, M2 and M3) are presented separately
and each of them is additionally displayed by sector. Sectors which take part in
forming the sources of money supply (foreign  liabilities, central government
and liabilities to the BNB) are displayed separately, broken down by instru-
ments. All asset and liability indicators which have foreign currency component
are additionally shown in levs and in foreign currency.

Money supply is based on commercial bank monetary base (currency out-
side banks and bank reserves) multiplication. Money supply is determined by
using M1, M2 and M3 monetary aggregates.

Monetary base (reserve money) consists of currency outside banks and com-
mercial bank funds (bank reserves). The latter include commercial bank depos-
its with the BNB and cash in commercial bank vaults. Commercial bank depos-
its include minimum required reserves and excess reserves (demand, time and
restricted deposits). Dynamics of reserves depends on the amount of required
reserves (comprising a set portion of deposits) and excess reserves. The amount
of required reserves is set by the Managing Board of the BNB and is the only
instrument of the central bank monetary policy under a currency board. Upon
currency board introduction minimum required reserves accounted for 11%
and as of July 2000 they were reduced to 8%. The amounts of excess reserves
reflect the liquidity of commercial banks and the trend toward greater security.
The monetary base is compiled by the BNB report (including the part of CBs
deposits) and CBs report (including the part of CBs vaults).

Money Supply Mechanism

Money supply (M3) may be expressed as a product of monetary base and the
money multiplier variable.

Tables 1.3.3. and 1.3.4.:

Analytical Reporting of

the BNB and Commercial

Banks

Table 1.3.5.: Monetary

Base (Reserve Money)

and Money Supply

Mechanism
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Money multiplier characterizes the degree of multiplication effect as a result
of commercial bank activity. This effect is measured by the ratios of broad
money (M3) or individual monetary aggregates (M1 and M2) to reserve money.
The money multiplier reflects the currency outside banks to deposits ratio and
the bank reserves to deposits ratio, known as factors in determining money sup-
ply. The currency outside banks to deposits ratio depends primarily on the pub-
lic behavior, while the bank reserves to deposits ratio reflects commercial bank
behavior.

Sources of Reserve Money

Under a stable money multiplier, total money supply may be influenced
through reserve money sources.

BNB net foreign assets reflect a proportional increase/decrease in Bulgariaís
forex reserves. Under a currency board changes in forex reserves at the expense
of government deposit do not directly affect the monetary base and it is auto-
matically sterilized.

Claims on the government (net) ≠ the net position of the government is a re-
sult of assets netting (balances on lev loans disbursed prior to June 1997 pursu-
ant to the former Law on the BNB and balances on forex loans under Article 45
of the Law on the BNB) its liabilities.

Claims on commercial banks ≠ the balance sheet reports balances on loans
extended prior to June 1997 and unpaid interest on these loans13.

Other items (net) ≠ besides assets and liabilities, which are not classified to
any other item, Other items (net) includes also commemorative coins, nonmon-
etary gold and other precious metals as well as claims on nonfinancial state en-
terprises in the assets side and depreciation and provisions in the liabilities side.

The table displays claims and liabilities of the banking sector to nonresidents
forming the positions of foreign assets and liabilities. The table is divided into
two parts with the first reflecting BNB relations with nonresidents and the sec-
ond, commercial banksí relations with nonresidents. The information is classified
by nonresident sector, financial indicator and currency.

Instruments

BNB Foreign Assets
Central bankís foreign claims are divided into two groups according to their

liquidity ≠ international reserves and other foreign assets:
1. International foreign exchange reserves include the most liquid foreign as-

sets. Under a currency board (introduced on 1 July 1997) international
foreign exchange reserves shall be equal to the assets of the Issue Depart-
ment included in the BNB consolidated balance sheet (described in Ar-
ticle 28, para. 3 of the Law on the BNB).
International forex reserves are divided into two sectors (nonresident
banks and governments) including the following indicators:
ü Cash ≠ banknotes and coins held in freely convertible foreign cur-

rency;
ü Deposits ≠ funds in freely convertible currency held by the BNB on

accounts with foreign central banks graded by degree of liquidity (de-
mand and time);

ü Securities other than shares ≠ debt instruments held by the BNB, is-
sued by nonresident banks, financial institutions and governments,

13 Article 33 (1) The Bulgarian National Bank may not extend credits to banks, except in the cases under para. 2. (2) Upon
emergence of a liquidity risk that may affect the stability of the banking system, the Bulgarian National Bank may extend
to a solvent bank lev-denominated credits with maturity no longer than three months, provided they are fully
collateralized by gold, foreign currency or other such high-liquid assets.

Tables 1.3.6.  and 1.3.7.:

Foreign Assets and

Liabilities of the BNB

and CBs
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whereof liabilities are assigned one of the two highest ratings by two
internationally recognized credit rating agencies, and which are pay-
able in freely convertible currencies with the exception of debt instru-
ments given or received as collateral;

ü Reserve position in the IMF ≠ Bulgariaís unconditional right to draw
funds from the IMF. This indicator reflects the payment of forex com-
ponent in Bulgariaís quota and indicates the balance between the
quota and the cash of IMF in national currency14.

ü Special Drawing Rights15 held by the BNB (SDR);
ü Gold consisting of gold bullion in standard form (monetary gold) and

monetary gold deposited with foreign banks. Pursuant to Article 28,
para. 3, item 6 of the Law on the BNB, the stock of monetary gold is
valued at DEM 500 per troy ounce, or at market value if lower;

ü Other international reserves include claims on interest accrued and
overdue interest.

2. Other foreign assets include less liquid claims on nonresidents which after
the introduction of the currency board are reported as part of assets of
the Banking Department. This position is also divided into two sectors
(nonresident governments and other nonresidents) and includes the fol-
lowing instruments:
ü Securities other than shares ≠ debt securities which are not included

in international reserves;
ü Shares and other equity ≠ capital investment in international financial

institutions (e.g. BIS, Basel) and IMF (deposited quota).
ü Other ≠ include claims on interest accrued on investments which are

not included in the international reserves and other unclassified as-
sets.

Foreign Liabilities of the BNB
Foreign liabilities of the BNB reflect central bankís liabilities to the nonresi-

dent sector grouped into three subsectors ≠ nonresident banks, governments
and other nonresidents. Following the introduction of the currency board, for-
eign liabilities are comprised only of Bulgariaís liabilities to the IMF and in-
clude the following instruments:

ü credits ≠ interest-bearing loans with a fixed term received from IMF
common funds;

ü other ≠ this item includes IMF settlements on account No. 1 denomi-
nated in levs and interest payable to the IMF.

Foreign Assets and Liabilities of Commercial Banks
Foreign assets are classified into three sectors ≠ nonresident banks, nonresi-

dent governments and other nonresidents. Foreign liabilities are divided into
two sectors ≠ nonresident banks and other nonresidents. All instruments used
also for resident sectors are included: cash, deposits, credits, securities other
than shares (in liabilities side ≠ debt securities issued), other. Nonresident banks
include also the relations between the commercial banksí head offices and
branches abroad by corresponding instrument. The Other item includes: i) inter-
est and settlements with other foreign banks; ii) intrabank relations between
resident banks and their head offices or branches, with these relations being
unconsolidated due to the principle of residency (see General Methodological
Notes, ëeconomic territory and residencyí).

14 Reserve position can be raised to the amount of funds in national currency used by the IMF in transactions with other
member countries.

15 Special Drawing Rights are reserve assets established by the IMF in addition to existing reserve assets. The value of SDR
is set on the basis of a basket of reference currencies (Euro, British pound, US dollar, Japanese yen).
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The table reflects deposits and other liabilities of monetary financial institu-
tions to the general government sector. The general government sector includes
the following subsectors: central government, local governments and social se-
curity funds (see Appendix: Comparative Sector Table). The table is divided into
two parts ≠ BNB liabilities to the general government sector and CBs liabilities
to the general government sector. The table is divided into two parts with the
first reflecting BNB liabilities to the general government sector and the second,
commercial bank liabilities to the general government sector.

Types

Deposits are formed by funds on budget, extrabudgetary and suspense ac-
counts of the three subsectors, as well as state funds. Deposits of individual
subsectors are reported by liquidity (demand, time and restricted) and currency.

The Other liabilities indicator includes the relations between the BNB and
commercial banks with government entities in respect of arisen interim liabili-
ties and settlements.

Specific Features of Reporting

The central government sector is considered a money-neutral sector and its
deposits are beyond the scope of monetary aggregates. There is only one excep-
tion: deposit liabilities of monetary nature16 are included in money supply. So-
cial security funds and local governments are reported under the money-holding
sector and included in the scope of monetary aggregates according to their li-
quidity degree.

This table is intended to reveal information on credits (their residual value)
by type, currency and sector. Credits are reported under the Claims on nongov-
ernment sector item in the monetary survey and analytical reporting. Credit defi-
nition conforms with those provided by international standards. Credits are fi-
nancial assets providing funds, commodities and services to borrowers. Credit
conditions (set by the creditor or agreed upon) are usually finalized in a non-
transferable document. A loan is an unconditional debt payable upon maturity
and bearing income in the form of interest. Credits to the nongovernment sec-
tor are extended only by commercial banks, as after the introduction of the cur-
rency board in 1997 the BNB may not extend loans to this sector17.

Types of Credits

1. By maturity
ü Short-term credits ≠ credits with an original maturity of one year or

less. Short-term credits, overdraft and overdue short-term credits are
reported in this category.

ü Long-term credits ≠ credits with an original maturity exceeding one
year, including overdue long-term credits.

2. By quality
ü Standard credits ≠ credits contracted and regularly serviced by cus-

tomers in accordance with the terms of the credit agreement.
ü Overdue credits ≠ due credits on which payments have not been made

or which have not been written off. This includes credits with past-due
payment or credits collectible on violation of other contractual terms.
The bulk of overdue credits are Legal claims on credits, including

Tables 1.3.8.  and 1.3.9.:

Liabilities to the General

Government Sector

Table 1.3.10.: Credits to

the Nongovernment

Sector

16 Including the so-called central government sector suspense accounts used for keeping funds under particular conditions
which are received from other persons or raised in favor of other persons (nonbudget organizations). They include guar-
antees from customs administration, legal system, etc.; temporary deposits of other persons for participation in tenders,
auctions, etc.

17 Article 56, item 1 of the Law on the BNB. Except in the cases provided for by this Law, the Bulgarian National Bank may
not: 1. extend credits or buy securities or any other negotiable instruments.
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loans recoverable by law as well as already adjudged but unpaid
claims in favor of banks. (Subject to reporting are only legal claims on
credits which represent balance sheet assets in accordance with na-
tional and international standards.)

3. By use
ü Consumer credits ≠ these are credits extended to households. Con-

sumer credits are used to buy goods and services for personal use by
households.

ü Lending for house purchase ≠ these are credits made to households
against security (mortgage, guarantee, etc.) to finance real estate con-
struction or purchase of homes. Also included are credits for home
improvements.

4. By  manner of disbursement
ü Overdraft ≠ overdrafts are credits made by banks when funds on cus-

tomer current accounts are insufficient to meet ordered payments.
Payment is automatic upon receipt of funds on current accounts. In-
cluded are both overdrafts with pre-agreed interest terms and
amounts and without pre-agreed terms.

ü Credits (see item 1).

This table is designed to report commercial bank claims on debt securities
issued by the central government. Securities are classified by currency (national
and foreign), type and by original term to maturity.

Types of Instruments

This indicator includes government securities. They are stated by type and
include: short-term securities issued under Regulation No. 5 (treasury bills);
medium- and long-term securities issued under Regulation No. 5, euro bonds
and Brady bonds18 and other bonds: issued under ZUNK19, CMDs20 and the
Law on State Protection of Deposits and Accounts with Commercial Banks21.

Specific Features of Reporting

The initial valuation of government securities is at acquisition price and sub-
sequent valuations are by category in compliance with international accounting
standards. (By end-1998, banks had reported government securities at nominal
value.)

Memoranda show accrued interest and interest arrears on claims and liabili-
ties. All adjusting balance sheet items employed in accounting practices (i.e.
depreciation and specific provisions) are disclosed and stated in the Other li-
abilities item in the monetary survey insofar as all financial assets and liabilities
data should be aggregated and reported on a gross basis for statistical purposes
(see General Methodological Notes). For the purposes of the monetary statistics
accrued interest is incorporated into the outstanding amounts of the instru-
ments, for these included in the money supply and in Other claims/liabilities
(broken down by sectors) ≠ for all other. Data on accrued interest and allocated

18 Brady bonds issued by the MF in US dollars for foreign debt reduction by replacing creditor bank claims with a number
of different types of claims. There are three types of Brady bonds: 1) front-loaded interest reduction bonds, FLIRBs,
maturing in 2012, which are convertible and contain a buyback option, 2) discount bonds, DISCs, maturing in 2024, and
3) interest arrears bonds, IABs, maturing in 2011.

19 ZUNK ≠ bonds issued by the MF, targeted at banks holding in their assets nonperforming credits of state-owned enter-
prises to banks. BGN-denominated and USD-denominated bonds have been issued, with floating coupon payments.

20 Bonds of specific purpose have been issued pursuant to Council of Ministers Decrees.
21 Guaranty government securities issued under the Law on State Protection of Deposits and Accounts with Commercial

Banks in respect whereof the BNB has instituted bankruptcy proceedings. The MF issues these bonds to assume the debt
of closed banks to their depositors. The issues are denominated in BGN and USD.

Table 1.3.11.: Holdings of

Debt Securities Issued by

Central Government

Tables 1.3.12. and

1.3.13.: Memoranda to

the Analytical

Reporting of the BNB

and CBs
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specific provisions is presented by sector of counterpart (see Appendix: Com-
parative Sector Table).

Data in the table is as of December 2001 since when there is available infor-
mation.

Description of Items

Accrued interest is interest receivable/payable accrued that has not matured,
recorded on a current accrual basis22 .

Interest arrears are interest accrued that has not been collected at maturity.
Subject to reporting are only balance sheet reported items. Banks write off bal-
ance sheet accrual of interest on receivables where principal or interest pay-
ments have been past due over 90 days23.

Specific provisions represent items of accounting expense and adjustment to
the carrying value of balance sheet assets24. For statistical purposes assets sub-
ject to provisioning are stated on a gross basis and the allocated specific provi-
sions are included in the Other liabilities item. In addition, banks allocate spe-
cific provisions on contingent liabilities reported as off-balance sheet items.
(These are not segregated by sector, as they are not subject to statistical report-
ing.)

Depreciation represents kind of adjustment to depreciable long-term tangible
and intangible assets. In the published information, long-term assets are re-
ported on a gross basis and accrued depreciation is recorded in the Other liabili-
ties item.

MSSs are tables showing gross claims and liabilities of CBs as a whole and
of the BNB to identify asset and liability balance sheet items by sector, as rep-
resented by respective indicators. Tables are static and contain information on
end-of-month balances. Presented data is in compliance with the main prin-
ciples of sectoral classification and aggregation of instruments into indicators.

1. Sectoral classification ≠ the main principles set out in ESAí95 have been
complied with. All items that are not classified by sector as well as banksí
own claims and liabilities are reported in a separate column as not allo-
cated. Depreciation and specific provisions, which are reported in col-
umn Not allocated are represented in tables 1.3.12. and 1.3.13.: Memo-
randa to the Analytical Reporting of the BNB and CBs.

2. Financial indicators ≠ the scope and content of the indicators are de-
scribed underneath respective tables. In terms of items, they are identical
to monetary survey items and analytical reporting. For the purposes of
the monetary statistics accrued interest and interest arrears, which are
not included in the money supply, are reported as Other assets/liabilities
(by sector). Accrued interest and interest arrears are incorporated in the
relevant instruments, for these included in the money supply. Data on the
interest is represented in tables 1.3.12. and 1.3.13.: Memoranda to the
Analytical Reporting of the BNB and CBs.

Specific Features of Monthly Sectoral Survey of the BNB

For the purposes of the table, BNB foreign claims are grouped by sector and
simultaneously foreign assets, included in international reserves, and other for-
eign assets of the central bank are presented together. Cash in foreign currency,
Special Drawing Rights and monetary gold are represented in column Not allo-
cated. Foreign assets grouped according to their liquidity as international re-

22 Pursuant to Article 4, para. 1 of the Accountancy Law.
23 Pursuant to Article 15, para. 1 of BNB Regulation No. 9.
24 Pursuant to BNB Regulation No. 9 on the Evaluation of Risk Exposures of Banks and the Allocation of Provisions to

Cover the Risk Related Thereto, 1997.

Tables 1.4.1. ≠ 1.4.4.:

Monthly Sectoral Survey

(MSS) of the BNB and

CBs
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serves or other foreign assets are represented in table 1.3.6.: BNB Foreign as-
sets and liabilities. Settlements of the central bank with international institutions
are part of not allocated other assets/not allocated other liabilities in the table.
They are not part of the own foreign assets/liabilities of the central bank.

An appendix is created to the monthly monetary survey, Monthly Sectoral
Survey of Nonoperating Banks, designed to inform without being part of the of-
ficial monetary statistics.

The monthly sectoral survey reflects the current state of the group of non-
operating banks (10 in number as of December 2001). The structure and prin-
ciples of preparation correspond to the Monthly Sectoral Survey of operating
banks. Maturity and liquidity are excluded from these indicators, given the spe-
cifics of these banks. Analytical reporting of nonoperating banks (table 1.5.3.)
will be presented only once in the first publication according to the new struc-
ture and will include historical series from December 1997. Data in the tables
will serve as bridges to the earlier reports including these banks.

Specific Features

The bankruptcy proceedings for the first group of banks began in 1996. At
that time the operative law provided protection for some deposits and the Min-
istry of Finance assumed these banksí liabilities to depositors. This way the
banksí debts to depositors were transformed into a debt of the government. For
this debt the government issued guarantee securities denominated in BGN and
USD in favor of the banks that had taken its service. The banksí liabilities to the
government are presented as liabilities of the government sector.

In 1998 the legal framework was changed in order to set up the Deposit In-
surance Fund and this Fund assumed the debts and subrogated the depositorsí
rights to the banks up to the guaranteed amounts.

Tables 1.5.1. and 1.5.2.:

Monthly Sectoral Survey

of Nonoperating Banks
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1.3. MONETARY SURVEY AND ANALYTICAL REPORTING

1.3.12. MEMORANDUM TO THE ANALYTICAL REPORTING OF THE BNB
 (thousand BGN)

12í2001 01í2002 02í2002 03í2002

ASSETS

   Other claims: of which accrued interest 58 329 78 495 100 573 110 866
      BGN  -  -  -  -
         Commercial banks  -  -  -  -
         Central government  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations  -  -  -  -
         Nonfinancial private corporations  -  -  -  -
         Nonbank financial institutions  -  -  -  -
         Nonresidents  -  -  -  -
      Foreign currencies 58 329 78 495 100 573 110 866
         Commercial banks  -  -  -  -
         Central government  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations  -  -  -  -
         Nonfinancial private corporations  -  -  -  -
         Nonbank financial institutions  -  -  -  -
         Nonresidents 58 329 78 495 100 573 110 866
   Other claims: of which interest arrears 1 34 299 34 299 34 299 19 460
      BGN 32 252 32 252 32 252 17 413
         Commercial banks 32 252 32 252 32 252 17 413
         Central government  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations  -  -  -  -
         Nonfinancial private corporations  -  -  -  -
         Nonbank financial institutions  -  -  -  -
         Nonresidents  -  -  -  -
      Foreign currencies 2 047 2 047 2 047 2 047
         Commercial banks 2 047 2 047 2 047 2 047
         Central government  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations  -  -  -  -
         Nonfinancial private corporations  -  -  -  -
         Nonbank financial institutions  -  -  -  -
         Nonresidents  -  -  -  -

LIABILITIES

    Demand deposits: of which accrued interest  -  -  -  -
      BGN  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations  -  -  -  -
         Nonfinancial private corporations  -  -  -  -
         Households  -  -  -  -
         Nonbank financial institutions  -  -  -  -
      Foreign currencies  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations  -  -  -  -
         Nonfinancial private corporations  -  -  -  -
         Households  -  -  -  -
         Nonbank financial institutions  -  -  -  -
   Time deposits: of which accrued interest 1 377 2 842 4 150 4 070
      BGN 1 355 2 803 4 112 4 041
         Social security funds 1 355 2 803 4 112 4 041
         Nonfinancial public corporations  -  -  -  -
         Nonfinancial private corporations  -  -  -  -
         Nonbank financial institutions  -  -  -  -
      Foreign currencies 22 39 38 29
         Social security funds  -  -  -  -
         Nonfinancial public corporations 22 39 38 29
         Nonfinancial private corporations  -  -  -  -
         Nonbank financial institutions  -  -  -  -
   Received credits: of which accrued interest  -  -  -  -
      BGN  -  -  -  -
         Nonfinancial public corporations  -  -  -  -
         Nonfinancial private corporations  -  -  -  -
         Nonbank financial institutions  -  -  -  -
      Foreign currencies  -  -  -  -
         Nonfinancial public corporations  -  -  -  -
         Nonfinancial private corporations  -  -  -  -
         Nonbank financial institutions  -  -  -  -

(continued)
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   Restricted deposits: of which accrued interest  -  -  -  -
      BGN  -  -  -  -
         Central government  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations  -  -  -  -
         Nonfinancial private corporations  -  -  -  -
         Households  -  -  -  -
         Nonbank financial institutions  -  -  -  -
      Foreign currencies  -  -  -  -
         Central government  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations  -  -  -  -
         Nonfinancial private corporations  -  -  -  -
         Households  -  -  -  -
         Nonbank financial institutions  -  -  -  -
   Other liabilities: of which accrued interest 1 532 1 296 506 806
      BGN 286 73 72 29
         Commercial banks  -  -  -  -
         Central government 286 73 72 29
         Nonresidents (IMF)  -  -  -  -
      Foreign currencies 1 246 1 223 434 777
         Commercial banks  -  -  -  -
         Central government 521 163 155 221
         Nonresidents (IMF) 725 1 060 279 556
   Other liabilities: of which interest arrears 1  -  -  -  -
      BGN  -  -  -  -
      Foreign currencies  -  -  -  -
 Other liabilities: of which specific provisions 2 70 782 70 782 70 543 46 890
         Provisions for balance positions 70 782 70 782 70 543 46 890
            Commercial banks 70 782 70 782 70 543 46 890
         Provisions for off-balance positions  -  -  -  -
   Other liabilities: of which depreciation 62 048 62 500 63 020 18 668

1 It pertains to all interest that is overdue for payment.
2 Including the specific provisions under BNB Regulation No. 9.

Source: BNB.

(continued)  (thousand BGN)

12í2001 01í2002 02í2002 03í2002
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1.3. MONETARY SURVEY AND ANALYTICAL REPORTING

1.3.13. MEMORANDUM TO THE ANALYTICAL REPORTING OF COMMERCIAL BANKS
 (thousand BGN)

12í2001 01í2002 02í2002 03í2002

ASSETS

   Other claims: of which accrued interest 68 103 59 822 61 268 73 508
      BGN 35 858 30 164 33 341 39 330
         BNB  -  -  -  -
         Commercial banks 2 381 1 689 1 785 2 526
         Central government 16 204 10 562 12 640 15 438
         Local government  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations 298 259 180 206
         Nonfinancial private corporations 5 607 6 235 6 262 7 600
         Households 11 324 11 394 12 446 13 534
         Nonbank financial institutions 23 10 16 7
         Nonresidents 21 15 12 19
      Foreign currencies 32 245 29 658 27 927 34 178
         BNB  -  -  -  -
         Commercial banks 2 088 1 201 1 631 2 347
         Central government 3 730 1 032 1 546 2 294
         Local government 1 324 1 566 1 766 1 997
         Social security funds  -  -  -  -
         Nonfinancial public corporations 24 56 37 49
         Nonfinancial private corporations 4 073 4 521 4 727 5 737
         Households 21 27 27 33
         Nonbank financial institutions 12 10 10 14
         Nonresidents 20 973 21 245 18 183 21 707
   Other claims: of which interest arrears 1 698 1 117 1 442 1 465
      BGN 1 853 1 982 1 760 1 707
         BNB  -  -  -  -
         Commercial banks  -  -  -  -
         Central government  -  -  -  -
         Local government  - 7 2  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations 19  - 5 11
         Nonfinancial private corporations 1 564 1 817 1 582 1 522
         Households 258 157 171 160
         Nonbank financial institutions  - 1  -  -
         Nonresidents 12  -  - 14
      Foreign currencies 698 1 117 1 442 1 465
         BNB  -  -  -  -
         Commercial banks  -  -  -  -
         Central government  -  -  -  -
         Local government  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations  - 9  -  -
         Nonfinancial private corporations 566 955 1 249 1 373
         Households 129 147 186 89
         Nonbank financial institutions  -  -  -  -
         Nonresidents 3 6 7 3

LIABILITIES

    Demand deposits: of which accrued interest 632 1 106 1 190 1 493
      BGN 632 1 106 1 190 1 493
         Local government  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations 558 823 742 855
         Nonfinancial private corporations 35 156 234 348
         Households 34 118 195 277
         Nonbank financial institutions 5 9 19 13
      Foreign currencies  -  -  -  -
         Local government  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations  -  -  -  -
         Nonfinancial private corporations  -  -  -  -
         Households  -  -  -  -
         Nonbank financial institutions  -  -  -  -
   Time deposits: of which accrued interest 21 515 22 457 23 642 24 884
      BGN 8 422 9 179 9 288 9 726
         Local government 97 101 107 117
         Social security funds  - 2 6 11
         Nonfinancial public corporations 564 668 416 388
         Nonfinancial private corporations 807 1 040 900 799
         Households 6 142 6 349 6 761 7 276

(continued)
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         Nonbank financial institutions 812 1 019 1 098 1 135
      Foreign currencies 13 093 13 278 14 354 15 158
         Local government  - 1  - 19
         Social security funds  -  -  -  -
         Nonfinancial public corporations 2 281 2 479 2 957 3 213
         Nonfinancial private corporations 1 045 1 032 1 396 1 452
         Households 9 579 9 530 9 840 10 310
         Nonbank financial institutions 188 236 161 164
 Savings deposits of households, of which accrued interest 766 900 1 047 1 220
      BGN 766 900 1 047 1 220
      Foreign currencies  -  -  -  -
   Received credits: of which accrued interest 242 285 74 87
      BGN 4 6 6 9
         Local government  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations  -  -  -  -
         Nonfinancial private corporations 4 5 6 7
         Households  -  -  -  -
         Nonbank financial institutions  - 1  - 2
      Foreign currencies 238 279 68 78
         Local government  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations  -  -  -  -
         Nonfinancial private corporations 6 8  -  -
         Households 32 32 32  -
         Nonbank financial institutions 200 239 36 78
   Restricted deposits: of which accrued interest 451 498 413 428
      BGN 14 31 40 50
         Local government  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations 1 4 5 10
         Nonfinancial private corporations 12 13 14 16
         Households 1 10 15 22
         Nonbank financial institutions  - 4 6 2
      Foreign currencies 437 467 373 378
         Local government  -  -  -  -
         Social security funds  -  -  -  -
         Nonfinancial public corporations 80 79 94 38
         Nonfinancial private corporations 237 278 166 208
         Households 117 110 113 130
         Nonbank financial institutions 3  -  - 2
   Other liabilities: of which accrued interest 5 738 4 333 3 202 3 622
      BGN 1 063 832 586 774
         BNB  -  -  -  -
         Commercial banks 811 699 434 591
         Central government 40 52 66 85
         Nonresidents 212 81 86 98
      Foreign currencies 4 675 3 501 2 616 2 848
         BNB  -  -  -  -
         Commercial banks 262 392 202 218
         Central government 3 30 60 80
         Nonresidents 4 410 3 079 2 354 2 550
         BNB  -  -  -  -
         Commercial banks  -  -  -  -
         Central government  -  -  -  -
         Nonresidents  -  -  -  -
   Other liabilities: of which specific provisions 2 551 424 534 520 535 860 529 170
      Provisions for balance positions 466 900 448 319 450 353 440 855
         BNB  -  -  -  -
         Commercial banks 13 487 3 021 9 090 9 553
         Central government  -  -  -  -
         Local government 121 82 109 136
         Social security funds  - 92  -  -
         Nonfinancial public corporations 26 464 24 064 24 062 25 099
         Nonfinancial private corporations 324 042 323 037 323 543 323 551
         Households 34 126 40 084 36 963 30 535
         Nonbank financial institutions 10 606 1 132 1 296 1 122
         Nonresidents 58 054 56 807 55 290 50 859
      Provisions for off-balance positions 84 524 86 201 85 507 88 315
   Other liabilities: of which depreciation 232 183 237 304 242 334 247 203

1 It pertains to all interest that is overdue for payment.
2 Including the specific provisions under BNB Regulation No. 9.

Source: commercial banks.

(continued)  (thousand BGN)

12í2001 01í2002 02í2002 03í2002
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