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Abbreviations

BGL (Lev) National Currency of the Republic of Bulgaria

BGN The Abbreviation of the Redenominated Lev

BIR Base Interest Rate

BNB Bulgarian National Bank

CBs Commercial Banks

CEE Central and Eastern Europe

CEFTA Central European Free Trade Association

CIF Cost, Insurance, Freight

CIS Commonwealth of Independent States

CcM Council of Ministers

CPI Consumer Price Index

DISCs Discount Bonds

EBRD European Bank for Reconsruction and Development
EFTA European Free Trade Association

EIB European Investment Bank

EMU European Monetary Union

EU European Union

FLIRBs Front-loaded Interest Reduction Bonds

FOB Free on Board

GB Government Budget

GDP Gross Domestic Product

IABs Interest Arrears Bonds

ICs and PFs Insurance Companies and Pension Funds

IMF International Monetary Fund

LIBOR London Interbank Offered Rate

MF Ministry of Finance

MFI Monetary Financial Institutions

NLO National Labour Office

NPISHs Non-profit Institutions Serving Households

NSI National Statistical Institute

OECD Organisation for Economic Cooperation and Development
OFlAs Other Financial Intermediaries and Auxiliaries Except for Insurance Companies and Pension Funds
SDR Special Drawing Rights

SSFs Social Security Funds

ZUNK Law on Settlement of Non-performing Credits Negotiated prior to 31 December 1990
Legend

0 The indicator is less than 0.05 but more than nil.
- The indicator is nil.

p Preliminary data.

-

Revised data.
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Financial Sector

1.1. Gross International Reserves
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1.3. Domestic Credit of the Banking Sector
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1.4. Dynamics of Domestic Credit Components
(claims on households excluded)

(at constant prices, June 1997 = 1)
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1.5. Dynamics of Banking Sector Claims on Households
(at constant prices, June 1997 = 1)
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20000

18000 -

16000 -

14000 -

12000

10000

8000 A

6000

4000 1

2000 1

1T

VI

2003

XII 11 VI X
2004

XII 111 v v VI
2005

Vil VIII

1.9. Dynamics of Deposits Included in Money Supply by Type

(at constant prices, June 1997 = 1)

7.5

6.5 1

55

4.5 1

3.5

2.5 1

1.5

0.5

1T

VI

2003

X

XII 1 VI X



BNB MONTHLY BULLETIN

6/2005

L1

broad money M3

money M1

reserve money

Source: BNB.

money M1

reserve money

broad money M3

Source: BNB.

debt securities issued with
a term of up to two years

repo agreements

deposits redeemable at notice
of up to three months

deposits with agreed maturity
of up to two years

overnight deposits

110 0h

currency outside banks

Source: BNB.

million BGN

times

billion BGN

24000

1.10. Monetary Aggregates

22000 4
20000 1
18000
16000 -
14000
12000 4
10000 -

8000

6000

4000

2000 7

4.5

11

11

XII

111 v \ VI VIl
2005

VIII

1.11. Monetary Aggregates Dynamics

(at constant prices, June 1997 = 1)

40 1
35
3.0
251

2.0
I VI X XII 111 VI IX XII 11 v v VI VII VIII
2003 2004 2005
1.12. Broad Money
24 — —
22 [

2003

2004

20 1
18
16
14
12
10 1
3 -
6
41
21
0

111 VI IX XII 1II A% X XII 11 v v VI VII

VIII
2005



612005

FINANCIAL SECTOR

currency outside banks/
deposits of non-bank [ ]
institutions (right scale)

commercial bank deposits/
deposits of non-bank [N
institutions (right scale)

money multiplier
(left scale)

Source: BNB.

government securities

purchases I

repo agreements [N
deposits [ ]

Source: BNB.

foreign exchange bought [ ]

foreign exchange sold [N

Source: BNB.

proportion

million BGN

million EUR

3.8

1.13. Money Multiplier and Its Components

3.6 1

3.4

3.2 1

3.0 1

2.8 4

2.6

24 1

650

35

M [ 30

1 F 25

—\\/ \ ~ F20

ris

\ ]

/
U920 1od

r10

111 VI X  XI 111 VI IX X1 v \Y VI VI VI
2003 2004 2005

1.14. Interbank Money Market
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1.19. Nominal Monthly Interest Rates
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1.22. Average Annual Yield of Treasury Bonds Issued in EUR
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External Sector

2.1. Balance of Payments
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Fiscal Sector
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Real Sector
4.1. Unemployment
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4.4. Consumer Price Changes by Month
on Corresponding Month of Previous Year

10

per cent
~

Source: NSI. 2

T T T T — T T T T T T T T
I I I IV V VI VIIVIIIX X XI XII I II I IV V VI VIIVII IX X XI XII I 1 1 I

T
vV V. VI VI VIl

2003 2004 2005

17






82003

BNB MONTHLY BULLETIN

Tables

Financial Sector

1.1.
1.2.
1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.
1.10.
1.11.
1.12.

Balance Sheet of BNB Issue Department ...........cocceeveeerierierieieininesiesiesiesieseeeeneeeee e seeseenees 22
Balance Sheet of BNB Banking Department .........c.ccceceeererenenenieneneeieeneneniesenieseeeeeenens 23
Monetary Survey and Analytical REPOITING ......cccceeveierieieirireseeeeee e 24
1.3.1. ShOrt MONELATY SUIVEY ..ottt sttt sttt sbe st st see b b saes 24
1.3.2. MOONELATY SUIVEY ...eeviiiiiiiiiniieienteetentestteste st esteste et e sbesatestesbtentesbeentesbesatestesstensesseensessenne 25
1.3.3. Analytical Reporting of the BNB ........cccccoooiiiiiniieeeeeee e 29
1.3.4. Analytical Reporting of Commercial Banks ........c.cccceceveninenenennininenenenenceeeene 33
1.3.5. Monetary Base and Money Supply MechaniSm ............ccoeeeerienieieenenenenenieneeeeenenns 38
1.3.6. Foreign Assets and Liabilities of the BNB ........cccccecriinininininiiceienceeeeee 39
1.3.7. Claims on Loans to Non-financial Corporations, Households

and Non-profit Institutions Serving Households .........cccccecervereninincncnennnnenenne 41
1.3.8. Memorandum on Other Assets and Liabilities to the

Analytical Reporting of the BNB ......c.cccciiiiiiiniiiiicicceeeeeeeeeeeee e 43
1.3.9. Memorandum on Other Assets and Liabilities to the

Analytical Reporting of Commercial Banks .........c.ccccocevvereneniineninenenieeneneneneen 44
Sectoral Survey of Monetary Financial INStitutions .........c.ccocevevenenienieiereneneneneneneneneeens 45
1.4.1. Monthly Sectoral Survey of the BNB (Assets) as of August 2005 ........cccccceeeererernennn 45
1.4.2. Monthly Sectoral Survey of the BNB (Liabilities) as of August 2005 ...........cccceveueneee. 47
1.4.3. Monthly Sectoral Survey of Commercial Banks (Assets) as of August 2005 .............. 48
1.4.4. Monthly Sectoral Survey of Commercial Banks (Liabilities) as of August 2005 ........ 50
Survey of Non-operating Banks ..........ccccoereririnieieinininneneneeeteeeeeesi e 52
1.5.1. Monthly Sectoral Survey of Non-operating Banks (Assets) as of August 2005........... 52
1.5.2. Monthly Sectoral Survey of Non-operating Banks (Liabilities) as of August 2005..... 53
1.5.A. MONELATY AETEEALES ...cuverviiiiruiiieriteieettete sttt ettt et st et st et sbtetesbe e tesbeentesbesatessesatens 54

1.5.A.1. Monetary Aggregates According to ECB Definition.........cccccceceverencnennenne. 54

1.5.A.2. Counterparts of Monetary Aggregates According to ECB Definition .......... 55
Amounts on New Business on Commercial Bank Loans .......c.ccccvvecneonienecnccnccnccnnne. 56
1.6.1. Amounts on New Business on Commercial Bank Lev Loans .........cccccceveiecncncnenne. 56
1.6.2. Amounts on New Business on Commercial Bank Loans in EUR ........c.ccccoccerinnnnnn. 56
1.6.3. Amounts on New Business on Commercial Bank Loans in USD .........cccccecvinencnne. 57
Balance Sheets and Income Statements of the Banking System ..........ccccecevvvirerenienecieceenens 58
1.7.1. Balance Sheet of the Banking System as of March 2005 .........ccccocvveneninenencnenenenne. 58
1.7.2. Income Statement of the Banking System as of March 2005 .........ccccccvvevenenenenennene. 60
1.7.3. Balance Sheet of the Banking System as of June 2005 ...........cccoocevirenenernieenenenenenns 62
1.7.4. Income Statement of the Banking System as of June 2005 .........ccccoceverenenencneeennenne. 64
Bank Groups (as of 30 JUNe 2005) .....c.eueiriririeiiieetreiee et 66
Capital Adequacy of Commercial Banks as of 30 June 2005 (under Ordinance No. 8) ...... 66
Credit Portfolio of Commercial Banks (under Ordinance NO. 9) .......cccoccevenvennenecneenes 66
High Liquidity ASSEt RAtIOS .....eeeieiriiriiriirieiesieieteeeete ettt ettt ettt ee e nee e eneeneas 66
Balance Sheets and Income Statements of Banks by Group .......c..coceeeveveevnenenenencneecenens 67
1.12.1. Balance Sheet of Group I Banks as of June 2005 ..........ccccocveeieininenenerenienieeeeenens 67
1.12.2. Income Statement of Group I Banks as of June 2005 .........cccceceeverenenenenencncnennne. 69
1.12.3. Balance Sheet of Group II Banks as of June 2005 ...........cccecveeirinininenenenieneeeenens 71
1.12.4. Income Statement of Group II Banks as of June 2005 ...........cccooevevenenninincncnenes 73



BNB MONTHLY BULLETIN 82003

20

1.12.5. Balance Sheet of Group III Banks as of June 2005 ..........ccccvvivivenenenerneneneeeenes 75

1.12.6. Income Statement of Group III Banks as of June 2005 .........ccccocevevienevnennicncnene. 77
1.13. Interbank MONEY MATKEL ........ccoeoieiriiriiriirieieieeeetee ettt ettt sttt se e nes 79
1.14. Bank Foreign Exchange Market ...........cocoveiiiiiiinininieeicteeeeneseneeteteeeie e 79
1.15. Currency (Including Euro Components) Bought and Sold at BNB Tills..........cccoceeeininuneee. 80
1.16. Base INtEreSt RALE .....cc.coveciiiiiiiiiiiieiccecteeeee ettt 80
1.17. Interest Rates and Government Securities Yield .......cccccceovveriiriinininenenenninneneneneneeene 81
1.18. Monthly INterest RALES ......ccoccivvivuiriirieieieieeeeeetee ettt sttt se s st ens 83
1.19. Interest Differential between Annual Yield of Three-month Government Securities

and Three-month EUROLIBOR .........cccocciiiiimiiiiinencenetnetneenreeseeeste e sesnenens 83
1.19.A. Interest Differential between Base Interest Rate and Monthly EUROLIBOR ................. 83
1.20. Treasury Bonds Issued in EUR and Sold at Auctions (circulating as of 31 August 2005) ... 83
1.21. Quotations of Bulgarian Eurobonds and Global Bonds ..........c..ceceoevieeininninencncnicneceene. 84

External Sector

2.1.

2.2.

2.3.

2.4.

25.

2.6.
2.7.
2.8.

Balance Of PAYMENES .......c.ocueoieiiiiiriisieieieeeeet ettt sttt ettt es e sse s tesbe st esenaeneas 85
2.1.1.A. Balance of Payments for 2005 in USD .....c.cccooiniiiiiiniininenenneeeeeeeeeeceieniees 85
2.1.1.B. Balance of Payments for 2005 in BGN .......cccccociiiiirinenieeeeeeeeeeeeee s 87
2.1.1.C. Balance of Payments for 2005 in EUR ........ccccoceiiiiniininiiiininnencceieeeceenee 89
2.1.2.A. Balance of Payments for 2004 in USD ........cccoiniiiiinininnenneecceeeeeeesie e 91
2.1.2.B. Balance of Payments for 2004 in BGN ........ccccociiiiiniinenieeeeceereeee e 93
2.1.2.C. Balance of Payments for 2004 in EUR ......c.ccccocoiiiiniininiiiininnenieeeeeeeesiesees 95
EXPOTtS and TMPOTLS ......ecveieieieiieieeiistese ettt ettt ettt et et et seeseebessesbesenseneas 97
2.2.1. EXpOrts DY USE, 2005 ...ccueeuiriiriirinienienieieteteieetesteste ettt ieese st sttt et seevesbesbenees 97
2.2.2. EXPOTtS DY USE, 2004 ......oouiriieiieiieienieeieieieteetee sttt sttt et stesaesbesta b eeeneeneeneesessensan 98
2.2.3. IMpPOTrts DY USE, 2005 ......ooiruiriieiirieiienieieieieeetete ettt ettt sse st ste e ee e eneeneeseesenean 99
2.2.4. IMpOTts DY USE, 2004 ......ooueimiiiriiiiniiteieteeeteeetes sttt ettt ese e ebeas 100
2.2.5. Exports by Major Trading Partner and Region, 2005 ..........ccccovererieriennininerenene 101
2.2.6. Exports by Major Trading Partner and Region, 2004 ...........ccccoeveieinvnenenenenenene 102
2.2.7. Imports by Major Trading Partner and Region, 2005 ...........cccoverievierienninenenenenns 103
2.2.8. Imports by Major Trading Partner and Region, 2004 ...........ccccoeveveeievnvenenenenennens 104
Gross EXErnal DEDL .......cocooiiiiiniiniiiiieiseseseeetee ettt 105
2.3.1. Gross External Debt for 2005 ........cccoeoriirirninniincreenetneenieeseeeeeee e 105
2.3.2. Gross External Debt for 2004 .........coooeieieinininineeeteeeeese et 106
Gross External Debt DiSDUISEMENLES ......cc.couruirirriririiniriirinenieenteeneeienteeneeesteeseeeseee e 107
2.4.1. Gross External Debt Disbursements in 2005 .........coceoevvevieinineneneneneneeeieeneneniens 107
2.4.2. Gross External Debt Disbursements in 2004 .........c.cocoveenirnennennennernecneneneens 108
Gross External DEebt SEIVICE .......c.cocivierriirririniiniiieicteeneeencenctne ettt 110
2.5.1. Gross External Debt Service, 2005 ........uooouiiierieieieeeeeee et 110
2.5.2. Gross External Debt Service, 2004 .........oooouvviviieiiiieieiee et 113
DEDt INAICATOTS ....euviniinieiiciieieniertestetetetet ettt ettt sttt et sbe st sbe et ebe b e 116
Central Exchange Rates of Some Convertible CUITENCIES ........cceerververierierienieieeeereeeeeeeenes 116
BGIN/USD EXChange Rate.......ccccoiviririiniiieieicininesesesterteteteiteieeie sttt eseesesbe e 116



82003

BNB MONTHLY BULLETIN

Fiscal Sector

3.1. Consolidated State BUAZEL .......ceouerieirieiriieieeierieeeeee ettt sttt 117
3.2. Execution of the Republican Budget...........ccccerieoieieieininirisieseneeeeeeeee e 117
3.3. Domestic GOvernment DEDL ........ccoeiiiiiiiiiiiiceeeteee e 118

Real Sector

4.1. GDP by Component of Final Demand ...........ccccceeeeirirenininenenieieieeneeeseseneeeeeeeeieeeniens 119
4.2. GDP DY ECONOMIC SECLOT ...c.viueeuienieiieiieiieieetietestestesiete ettt ettt st stetestete st e e esesseesessessessanseneenens 119
4.3. ECONOMIC ACHIVILY ..eeeriiriiriintintenteieteitetettete st ettt estest et ebe st st st st ete st eseeseebesbesbesbesbenseneeneesessens 120

4.3.1. Employed under Labour CONIACE ........ccecveieiririniirierieieieieeee ettt eeeese e 120

4.3.2. UNEMPIOYIMENL .....cviiiriiniiniiieieieitettet st stest et stesteut ettt sbesbetesteeeseebesbesbesbensensenaeneenessens 120
4.4. Average Monthly Salary of Employed under Labour Contract.........c..cccceeveevveveeenenenenennns 121
4.5. Change in Consumer Prices by COMPONENL .........ccceiririerierierieieieeeieresteetesieseeeeneeeeesresseseens 121

21



82003

BNB MONTHLY BULLETIN

‘pajonb 1€ 921N0S ) JO SIUAIUOD Y} UAYM PIIsanbal st JuowSpapmoude on( "gNg 24108

'000°S9Z°0¥9 NOF 01 pajunowre pjos ur sJUSWnIsul 12Yjo pue
PI08 S00T Arenuef ¢ JO SV "§O0T AIeniqa | JO Se dAI109)J9 yueq [BUONEBN UeLIRS[NG oY) U0 MEBT oY} JO 9 W ‘¢ "ered ‘gz 9[ONIY 0} SJUSWPUIWE JY) 0} Juensind an[eA Jo3IewW 19y} J& PAN[eA 2. P[0T UI SJUSWINIISUI JOYJ0 puk P[0T AIBJOUOA .

S60ELST €ESTISST  €6SVLST PESOLPT TBETCYT  +E9087 T  86S6SFT 998 L8TT nsodop juounredaq Suryueq ‘9
S8 0LL Y28 L66 0cL 9¢9 6L0 1T 126 a[qeAed jsarojur panidoy °g
170 09¢ e vLE YTL SSS S8L 89S €IV 8LS 86L TLS 6C8 LTS 8CC ¥0S sjunoode sioysodop 1YI0 ¢
LO6VOEY TIvveEy S6S6ST S  8LOTO6Y LYLESOV 8L8I8Y Y CICTST ¥ 86T $86 € SJUNOdJE pue SISodop JUSWUIIAOD) *¢
891 LTI C 86L 1681 LSTS90C OI8II6T S6EES8T  8I8BEBT  €CITO8T  LEBISLIT SJUNOO®. JuaLIND pue sysodop yueq 7
6STIPSS 6LV OEY S  6FVTITTS 98T 9TI S €€6L66% SE8TI8Y TTOTILY  96€ L6L TV UONBNOIID Ul AOUdLIND) |
TTETI6 €1 €TV (8S €1 THI LLS ¥1 06€ SLO VI 06S 90S €1  66S L6I €1 €9L V8L CI 9¥S LTETI SHLLITIIVI'T
06€ 891 8¢ 891 L8T €LT TS LLT €86 v91 606 691 LLT 861 LSS 861 J[(BAIdII 1SAIAUI PIANINDY
LL6 9IS OT  66€ 68501 86 691 01 SHICIC 0L 19S¥PC 01 0€I 8606 6¥86IL6 10T 090 6 SANLINOJS UTIAI0] "¢
V6L L88 868 788 86L 906 8T0 €¥8  TST LE8 60L 928 06C 778 §9T 0%9 «PI0S ur sjuownIsur 19Y30 pue pjoT AILJOUOIA T
19T 6€€C  V8LO6L6T 6ICLCEE 98I CYLT S6C09CT 1S8C0I € Ly THOCT €CS8TY T Koua1md uFraI0J UT SJUNOIIE OIISOU PUE Yse)) ']
TTETI6 €1 €Th T8S €1 THI LLS ¥T 06€ SLO VT 06S 90S €1  66S L6T €1 €9L V8L TT 9¥S LTE TI SLASSV

SO0TTIATE  SO0CTIA'6C  SO0TIAOE  SO0CTATE  SO0TAI'6C  SOOTTITE  SO0CTII8C  SO0TTTE

(000.NOF)
8I8SLTT LO9EICT 9LV EYTT L69TETT 61 €CCT  SO880CTT T€OP6T T  LOLG6STT LPTO6TT 6€8TSET  8ELOEET  9PT LIET nsodop juounredoq Suryueq ‘9
816 LyE1 L61 1 618 ££8 SLS S8 €96 LLY 687 L86 Sz8 SqeAed isa19ul panIdY ¢
6LS TIS 96Y v61 LYT 6LT 18¢€ S8T SSE oI LLT ¥¥9 09L 619 CTLLET9  $ET SIS 699 TLS 76 989 0¥y 189 syunodoe sioysodap 1oUIQ ¢
0T6 €6y  61880SS 0€00V0S L9V TELY TSSOPPY  PO9LILE 609T06F 6TLEO6TY 06606 € I8CT6SE  SI6STCE TP OTTE SJUNOJOE pue s}SOdap JUSWIUISAOL) *¢
61C8¢0C I¥SI9PP 1T  6LSSOST  I¥9LIET ¥LO6SELT  T6E S96 s 156 019 168 1€8 0€8 678 8¥6 T1¥ LL8 €8¢ 979 SIUNOOO®. JUALIND pue sysodap yued 7
TPC0T0S  S90TI8SY TH6909F  L96€69Y  960CTI9Yv  S8LLIVY Y  SI6¥8CTY  T8SLIT Y TLEL6OY 6¥06T0F  ¥SE066 €  TTT S66 € UOTJR[NOIIO UT AdUdI1IN)) 'T
989 IPT €1 SL8S66 TI ILEILSTI TL6TITLTI 00 LO9 LT I€V €€0 1T T8I TS6 IT €6€ LIT 1T IS0 S09 OI 9LT ¥6¥ O1 LVE TIT OI LSE I¥8 6 SHILI'TIAVI'T
8LL S8T 19 L9T 06T €ST 658 9¢T 0Ty ¥ST LE9 OFT SSL €T 189 0¢T 026 TIT 06T €01 S9L €11 SEE 86 9[QBAISIAI JSAIIUI PININDY '
0ISSSS6 ToTPIV6  LLIBETOH 6SE€C98 €ISSLER  PEELOT8  LSSISI8  LOTICOL TO6CCSL TOLYIYL SO6¥IVL SOLTIV L SONLINDJS USTIAIO] ¢
§92 09 £6¢ 0v9 10 0v9 €0y 0¥9 c6r 09 cor 09 S6v 0v9 Ss6v 09 YIS 09 829 0¥9 6£9 0¥9 L9 0¥9 «PIOS UI sjuswnIsuI 1930 pue P[0T AILJOUOIA T
€€T098C 8LSELLT €09vPST TISETILT 68S9¢v T 896PP0T SL89E0E OTOSLY T SIL8TET 999S8CT 8ELOEV6T €F96€9 1 £oua11nd USI9I0J U SUNOIIL OIISOU PUE YSEY) ‘|
989 IPT €1 SL8S66 CI ILEILSTI TL6TITTL ¥00 LO9 LT L€V €€0 [T T8I TS6 IT €6€ LIT 1T IS0 S09 OI 9LT ¥6¥ O1 LYECIT OL LSEI¥8 6 SLASSV

YOOTTIX'TE  YOOTIX'0E  v00TX'6C  ¥OOTXI0E VYOOTIIATE VOOTTIA0E VO0TIAOE  YOOTA'TE  VO0TAIOE  YOOCTTIITE  ¥OOTIILT  ¥00TTOE

(000.NOF)
NANLIVIAd HASSI NG A0 LIAHS ADNVIVL ‘T'T

10]29§ |eueuly

22



FINANCIAL SECTOR

B/2003

680 9¢€C
608 1€C 1
000 02
816 L8V 1
010 0T

0
[4ANIISN!
Y9¥ €69 1
909 €50 €
PIsIvs v

8I8CLT T
166 ST
¢ee So1
YEC YL
(454
SELELET

o¥ €69 1
€C

0

e
Pisivs v

YO0TTIXTE

(000.NOH)

09c¢ic
e8Y ol
000 02
EVL8LY 1
€689

0

96v CLE T
OYL ISL T
SESOET €
8LT 609 v

L09 €9C 1
98¢ ST
LY9 <01
YEC YL
V81

L6S S6€ 1

V1 ISL 1
€C

0

154%
8LT 609 ¥

00T TX0€

SSv 881
8cevsel
000 0¢
€8L TV 1
68 S

0

066 L6E 1
SOy 018 1
L86 €1C €
O0LLIL9Y

9Ly evC 1
1€1 91
026 LO1
YET YL
8¢€1
oIy 1

Sov 0181
144

0

06¢ €
OLLIL9 Y

¥00TX 6T

T0L L9T
898 €9C 1
000 02
69S ISY 1
Y4

0

STy ooy 1
6£6 8€8 1
681 1ST €
8SLTULY

L69 e T
9LL 91
010 LOT
YEC YL
1ce

99¥ 6Cv 1

6£6 8€8 1
54

0

06€ €
8SLTILY

00T XTI 0€

Ly TIT 10v S81
LST6SST  9¥6 ¥9S 1
000 02 000 0c
6C9T6L T  LVEOLLT
oL OIL L

0 0

09¢ Tey T 9L8 STy 1
8ESVIST  08E¥09 1
026266 C 996 LEO €
6VSVY8LY €1€ 808 ¥

S60ELST  €ECISST
265 91 918 91
8LT LOT 200 801
1LT SL 1LT SL
¥0¢ 651

198 €y 1 CSE8YY 1

8ES¥9S T  08€+09 1
0 0

0 0

018 € 008 €
6VSVY8LY €1€ 808 ¥

SO0CTTIA'TE  SO0TTIA'6T

(000.NOH)

0¥C 0ST ¥8¢ 0€1
6v00LCT 098 VLT 1
000 02 000 0¢
68COvy I vrC Sty 1
91€9 806 9

0 0

Sy8Ter 1 SEC8EV 1
90Iv68 1 60V 1T6 1
L9Teee € TS8I9E €
9SS ELLY 960 COL ¥

vor €cc 1 S0880C T
96 ST 0ys ST
8¢0 LOT SL0 LOT
YEC YL YET YL
691 8¢CI
6L8SSY T L6STIV 1

901 ¥68 1  60¥ 1C6 1

9 0€
0 0
ey € 8LT ¢

9SS ELLY 960 T6L ¥

€29 161
9LL ST T
000 02
66¢ LOL T
091 8

0

€IL0EY 1
€80 529 1
866 €90 €
LSET98 ¥

€6S VLS 1
€€1 0C
L9L 901
90 LL
e
SECeESy 1

€809 1
0

0

768 €
LSET98 ¥

S00TTA0E

90L 901
L6L ¥8CT 1
000 02
€0S TIv I
8Y6 9

0

601 £V 1
LOTVI6 T
P91 ¥SE €
L9 SIL Y

T1€0 v61 1
9% 91
<l LT
YEC YL
€0¢

161 9S¥ 1

LOT ¥16 1
0¢

0

L8C €
L9 S9L Y

YOOTHIATE ¥00CTTIAOE  vOOTTAOE

98¢ 8¢CI
89 veS 1
000 02
1L0€89 T
CIs 8

0

018 0Ty 1
LECTYI T
6SS €L0 €
0€9 9SL ¥

YES OLY 1
[44:274"
00¥ LOT
0¥9 CL
061

981 € 1

LECYYY 1
0

0

129 ¢
0€9 9SL ¥

S00TA'TE

0Z¢S 06
S€6 L6C 1
000 02
SSv 80¥ 1
06¢ v

0

Y06 eV 1
LLTTE6 T
1LS 89¢€ €
970 LLL Y

LOL 68T T
06S LT
€60 LOT
YEC YL
SS1

189 €Sy 1

LLT1E6 1
153

0

8SC ¢
970 LLL Y

YOOTA'TE

918 201
SLL €IS T
000 02
166 S€9 1
00T 8

0

LT906€ T
9T €99 1
€88 190 €
VL8 L69 ¥

eyl
€8¢ ST
0S¥y LOT
808 L
ovL

€56 Cly 1

961 €99 1
0

0

€65 €
VL8 L69 ¥

S00T°AI'6C

6€9 TL
Loy L1E 1
000 02
9T 0TIV T
€8 ¥

0

T Shy 1
€16 896 1
86 81v €
811 6¢8 ¥

LYT 061 T
STT 81
SSv LOT
YET YL
STT
618991 1

€16896 1
[43

0

e
811 678 ¥

Y00T' AT'0¢

(45548
009 29¢ 1
000 02
ST S69 1
SSCL

0

19y ¥8¢ 1
YLO€EL9 T
06L 790 €
w6 6SL YV

€9 087 1
orl v1
08% LOT
YEC YL
8¢C

908 90v 1

YLO €L9 T
0

0

e €
w6 65L v

S00TTII'TE

LTCTlE
96 OVC 1
000 02
TLT ELS T
0Es v

0

Iy vy 1
SYC 86 1
L8T 0V €
8S€ €00 §

6€8CSET
09 LT
1CL LOT
YEC YL
961

186 19¥ 1

SYC 86 1
1€

0

60S €
8S€ €00 §

YOOTTIITE

‘pajonb are 921N0S 9Y) JO SJUAIUOD Y} UAYM PaIsanbal st juowSpapmouyde on( "gNg 224108

161 8¢ S00 19¢
LTI L9ET G899 8ICI
000 02 000 02
8I8CTLY9T 069 66V 1
LIS 6 €1c6

0 0
CI6TLET  99L S8ET
6958891 906 0¢L T
8YOTLOE S8 SCI €
998 €L ¥ SLSST9¥

865 6SY 1 998 L8C1
00T ST 626 V1
0C¢S LOT 99¢ S01
YEC YL YECT YL
€91 €cl
IvcSee T  1C880V 1

6958891 906 0EL T
0 ¥

0 0

9ge ¢ 90€ €
998 EVLY SLS SV

S00TTI8C  S00TTIE

¥90 ¥6C 0CC 6LC
€0LvITT €0S9ICI
000 02 000 02
LOT8CS T €CLSIST
vy v (43R4

0 0

68C8IV 1 8pECTy 1
89€€I6 T  T6S 6981
8609¢€ € TLSL6TE
S9TPI8Y S6TEI8Y

8€L0EE T OV LIET
CIS LT 196 81
960 801 ¥9¢€ 801
YET YL YEC YL
Sel 68
we9ly 1 v00cTey 1

89¢€I6 1 T6S 6981

1€ 153
0 0
60C ¢ LT €

S9TYI8Y S6TEI8Y

Y00TIILe  ¥00TTO0E

jyoad paureioy ‘L
SOAIRSAY 9
[ende) ¢
Aymbg
sanIIqer] 12yl10
J[qeAed 1S919)UT PANIOIY "¢
SUOIINIIISUI [RIOUBUI [BUOBUIUI J9YJO 0} SANI[IQRIT 7
AT woy sSummoriog |
suonesnqo
SALLITIIVI'T

jusunredacy onssy ay) ur yisoda(q 1
sjosse Y10 ‘6
$}9SSe PIXI] ‘g
SANINUA J1SIWOP UI SjuawIsaAuT Aynby *7
J[QRAIDOAI JSAIDIUL PANIIIY °Q

SUOIININSUI [RIOUBULJ [BUOT}BUIIUL
1930 ut sSurpjoy pue ejonb JIAT s.erred[ng ‘g
JUSWIUIIAOT WOI SA[qBAIINY “§
suoisiaoxd Jo Jou ‘syueq 0} SOOUBAPE pUB SUBO ‘€
SONLINDAS UI SJUSUIISIAU]
s[ejour snoroaxd 1030 pue pjog A1ejouow-uoN ‘|
SLASSV

mjoxd paureny
SOAIASAY 9
Teade) ¢
Aynbg
SINIIQRI] 1210 p
d[qeAed 15910JUT PANIOIY "¢
SUOIININISUI [RIOUBUL [BUOBUIIUI JOYJO 0} SANI[IqRIT 7
JINT wouiy sSuimolrog |
SuonesNqo

SHILITIIVI'T

Juaunredag anssy 9y ur ysoda(y 01
s19sse 1YI0 ‘6
$}9SSE PIXI] ‘8§
SANIIUD JNSIWOP Ul sjudunsaAut Aynbg <7
9]qBAIDI31 1SAIJUI PANIIIY 9

SuOIININSUI [RIDUBUL} [EUOT)BUIAUL
1930 ut s3uipjoy pue ejonb JIAT s.euresng ‘g
JUSWIUIIAOS WO SA[qBAIINY §
suolsiao1d Jo Ju ‘syueq 0] SOOUBAPE pUB SUROT ¢
SONLINDAS UI SJUSWISIAU] 7
s[ejour snoroaxd 1oyjo pue pjod A1ejouow-uoN ‘|
SLASSV

INFNLIVAAd DONDINVE AN 40 LHHHS AIONVIVL "T'1

23



BNB MONTHLY BULLETIN 82003

1.3. MONETARY SURVEY AND ANALYTICAL REPORTING

1.3.1. SHORT MONETARY SURVEY
(BGN’000)

112004  VI.2004 1X.2004 XI12004 IIL2005 IV.2005  V.2005 VL2005 VIL2005 VIIL2005

Exchange rate: BGN/USD 1 159999 1.60907 157614 143589  1.50866  1.50948  1.58611  1.61746  1.61732  1.60340
BGN/EUR 1 1.95583  1.95583 195583 195583 195583 195583 195583  1.95583  1.95583  1.95583
NET FOREIGN ASSETS 9940250 11385693 11234236 11193 987 10834 648 11328 437 12 193 454 13 037 956 12 643 538 12 942 024
BGN 154368  -135428 -106179  -180809  -198 151 -180801 -200823  -174556  -141271  -121490
Foreign currencies 10094 618 11521 121 11340 415 11374796 11032799 11509 238 12394277 13 212512 12 784 809 13 063 514
Foreign assets 13763 149 15650 034 15653 479 17753 570 17 699 493 17 840 680 18 325 656 19 102 136 18 137 163 18 578 446
BGN 9093 15362 15921 52827 59081 78 754 59 045 80037 133745 141748
Foreign currencies 13754 056 15634 672 15637558 17700 743 17 640 412 17761 926 18 266 611 19 022 099 18 003 418 18 436 698
Less: foreign liabilities 3822899 4264341 4419243 6559583 6864845 6512243 6132202 6064 180 5493625 5636422
BGN 163461 150790 122100 233636 257232 259555 259868 254593 275016 263238
Foreign currencies 3659438 4113551 4297143 6325947 6607613 6252688 5872334 5809587 5218609 5373184
NET DOMESTIC ASSETS 11205938 11032615 12053 853 13967 466 17 626 814 15 968 197 15 574 157 15256 925 16 112 083 16 426 209
DOMESTIC CREDIT 11049 121 10895790 12037 192 13 757403 17 678 590 15 948 558 15677 121 15322248 16217 635 16 529 115
BGN 5566681 5194456 6265125 8130970 9054567 8327459 8054469 8052977 8097353 8128296
Foreign currencies 5482440 5701334 5772067 5626433 8624023 7621099 7622652 7269271 8120282 8400819
CLAIMS ON GENERAL GOVERNMENT SECTOR 658120 575919 -622545  -339209  -306 705 -434490 -764 858  -944 824  -311508 -314 128
BGN 250872 -1112615  -574876 723595 235736 32983 -330870 -477595 -629721  -794 706
Foreign currencies 908992 536696  -47669 -1062804 -542441 -467473 -433988 -467229 318213 480578
CLAIMS ON NON-GOVERNMENT SECTOR 10391001 11471709 12659 737 14 096 612 17 985295 16383 048 16 441979 16267 072 16 529 143 16 843 243
BGN 5817553 6307071 6840001 7407375 8818831 8294476 8385339 8530572 8727074 8923002
Foreign currencies 4573448 5164638 5819736 6689237 9166464 8088572 8056640 7736500 7802069 7920241
FIXED ASSETS 1218274 1243415 1286075 1337395 1375169 1384292 1394515 1415209 1432795 1444705
OTHER ITEMS (NET) -1061457 -1106590 -1269 414 -1127332 -1426 945 -1364 653 -1497479 -1480532 -1538 347 -1547611
BGN 792949 -877957 -998393  -940 600 -1104 567 -1080023 -1163232 -1195606 -1219491 -1230272
Foreign currencies 268508 -228633  -271021 -186732 -322378 -284630 -334247 284926 -318856 -317339
BROAD MONEY M3 16 806 256 18 160 804 18 763 309 20 394 366 23 205 412 22 004 043 22 439 553 22777 691 23 211461 23 663 153
MONEY M1 7835074 8422313 9239235 10297 864 11330703 10551624 10790 497 11167 084 11493 742 11712 898
Currency outside banks 3722593 3960825 4342316 40627875 4487324 4651718 4755755 4847681 5057807 5146988
Overnight deposits 4112481 4461488 4896919 5669989 6843379 5899906 6034742 6319403 6435935 6565910
BGN 2817583 2920395 3331503 4121653 4497489 3968050 3883011 4198427 4235952 4319346
Foreign currencies 1294898 1541093 1565416 1548336 2345890 1931856 2151731 2120976 2199983 2246564
MONEY M2 (M1 + QUASI-MONEY) 16 678 466 18 032 897 18 674 651 20302 372 23 175 740 21990 341 22 426 238 22 749 313 23199 730 23 649 678
QUASI-MONEY 8843392 9610584 9435416 10004 508 11845037 11438717 11635 741 11582229 11705 988 11 936 780
Deposits with agreed maturity of up to two years 7136865 7794663 7406579 7927382 9552784 9188366 9440030 9432530 9503870 9737590
BGN 2950261 3080655 3289386 3697969 4581647 4583973 4675862 4565516 4586947 4799425
Foreign currencies 4186604 4714008 4117193 4229413 4971137 4604393 4764168 4867014 4916923 4938165
Deposits redeemable at notice of up to three months 1706527 1815921 2028837 2077126 2292253 2250351 2195711 2149699 2202118 2199190
BGN 829000 888491 924410 1053277 1090757 1103376 1064001 1061413 1084728 1088494
Foreign currencies 877527 927430 1104427 1023849 1201496 1146975 1131710 1088286 1117390 1110696
MONEY M3 (M2+DEBT SECURITIES WITH A TERM
OF UP TO TWO YEARS+REPO AGREEMENTS) 16 806 256 18 160 804 18 763 309 20 394 366 23 205 412 22 004 043 22 439 553 22 777 691 23 211 461 23 663 153
Repo agreements 125487 125885 86 636 91994 29672 13702 13 315 28 378 11731 13 475
BGN 85 584 84513 75927 91738 29672 13702 13315 28378 11731 13 475
Foreign currencies 39903 41372 10 709 256
Debt securities with a term of up to two years 2303 2022 2022 -
BGN 2303 2022 2022

Foreign currencies
LONG-TERM LIABILITIES OF

MONETARY FINANCIAL INSTITUTIONS 4339932 4257504 4524780 4767087 5256050 5292591 5328058 5517190 5544160 5705080
Deposits with agreed maturity of over two years 259674 314996 360012 394080 479062 514269 531642 528205 522640 539427
BGN 126183 135313 156291 181237 243811 238766 235267 222900 227554 235785
Foreign currencies 133491 179683 203721 212843 235251 275503 296375 305305 295086 303 642
Deposits redeemable at notice of over three months 26 4 - - - - - 16 19 21
BGN 1 2 - - - - - - 3 3
Foreign currencies 25 2 - - - - - 16 16 18
Debt securities with a term of over two years 118187 128659 155069 176871 204212 203089 197750 194966 196150 195183
BGN 29971 26 763 41057 44028 52575 52548 45350 38 897 39393 38594
Foreign currencies 88216 101896 114012 132843 151637 150541 152400 156 069 156 757 156 589
Capital and reserves 3962045 3813845 4009699 4196136 4572776 4575233 4598666 4794003 4825351 4970449

Source: BNB and commercial banks.
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FINANCIAL SECTOR

Exchange rate: BGN/USD 1
BGN/EUR 1

NET FOREIGN ASSETS
Foreign assets
Cash in foreign currencies
incl. EUR
Deposits
BGN
Foreign currencies
incl. EUR
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits
BGN
Foreign currencies
incl. EUR
Securities other than shares
BGN
Foreign currencies
incl. EUR
Shares and other equity
BGN
Foreign currencies
incl. EUR
Monetary gold and SDR holdings*
Claims on interest
BGN
Foreign currencies
incl. EUR
Less: foreign liabilities
Deposits
BGN
Foreign currencies
incl. EUR
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits**
Debt securities issued
BGN
Foreign currencies
incl. EUR
Interest liabilities
BGN
Foreign currencies
incl. EUR
NET DOMESTIC ASSETS
DOMESTIC CREDIT
CLAIMS ON GENERAL GOVERNMENT SECTOR
Central government, net
Claims
Government securities
BGN
Foreign currencies
incl. EUR
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits
BGN
Foreign currencies
incl. EUR

I11.2004

1.59999
1.95583

9940 250
13763 149
222 354
114 151
4110 445

4110 445
2211574

116 093
9093

107 000
40751
8277674

8277674
7525 548
25145

25 145

1973
908 248
103 190

103 190
99 639
3822899
1837594
163 447
1674 147
1138850

1985245
60
14
46
46

11205 938
11049 121
658 120
628 792
4197 406
2212112
1237744
974 368
596 724

1985294
49
1985245

VI.2004

1.60907
1.95583

11385 693
15 650 034
243 518
138 660
5160 804

5160 804
3294191
160 378

160 378
160 378
119 294
15 362
103 932
47728
8979 384

8979 384
8 141634
28 897

28 897
3342
834 004
123755

123755
120 116
4264 341
2330011
150 776
2179235
1514235
19 368

19 368

8 145
1914 107
855

14

841

841

11032 615
10 895 790
-575919
-605 989
4016 634
2102427
1226 483
875 944
529751

1914207
100
1914 107

1X.2004

1.57614
1.95583

11234236
15653 479
224 116
130 067
5001 564
300

5001 264
3199 536
13917

13917

146 979
15621
131358
63 882
9325681

9325 681
8722063
26 512

26512
3342
777 852
136 858

136 858
133 642
4419243
2577536
121 602
2455934
1 840 409

1838939
2768
498
2270
2270

12053 853
12037 192
-622 545
-653 050
3983 652
2144712
1216 363
928 349
575 986

1838 940

1838 940

XI1.2004

1.43589
1.95583

11193 987
17753 570
245 975
156 847
5730 649
8530
5722119
3413038
10 051

10051

156 307
18739

137 568
65 562

10 665 528
25 558

10 639 970
9 677 685
27214

27214
4057
732 066
185 780

185 780
183 364
6559 583
4806 466
233138
4573328
3947039
48 353

48 353
48 353
1693 464
11300
498

10 802
10 362

13 967 466
13757 403
-339209
-367 463
3905 046
2211581
1312827
898 754
535191

1693 465
1
1693 464

111.2005

1.50866
1.95583

10 834 648
17 699 493
217 495
119 873
5877673
60
5877613
4255 655

435 498
29921
405 577
227561
10 063 241
29 100

10 034 141
9443 319
28 257
28257
5804

907 422
169 907

169 907
168 175
6 864 845
5132272
256 734
4 875 538
4293757
46 253
46 253
46 253
1673074
13 246
498
12748

12 056

17 626 814
17 678 590
-306 705
-335765
3900 960
2227785
1328 246
899 539
568 962

1673175
101
1673074

1v.2005

1.50948
1.95583

11328 437
17 840 680
208 244
126 061
5015774
16 960
4998 814
3708 692
29 021

29021

17 434
252 808
28272
224 536
110 445
11215132
33522

11 181 610
10 663 499
28 257
28257
5804

926 860
164 584

164 584
162 956
6512243
4 828010
259 057
4568 953
4132085
7831
7831
7831
1663 156
13 246
498
12748

12 056

15968 197
15 948 558
-434 490
-463 901
3951775
2288617
1354784
933 833
583 906

1663 158
1
1663 157
1

1.3.2. MONETARY SURVEY
(BGN000)

V.2005 VL2005 VIL2005 VIIL.2005
158611  1.61746  1.61732  1.60340
1.95583  1.95583  1.95583  1.95583
12193454 13037956 12 643 538 12 942 024
18325 656 19 102 136 18 137 163 18 578 446
253760 272572 282896 282010
163193 161948 172786 174 879
5466078 6252489 4904 844 5307391
11 660 34110 38710 46 860
5454418 6218379 4866134 5260531
4026274 4561920 3305187 3659422
17612 271768 17908 28 484
17612 271768 17 908 28 484
17 612 17910 17 908 17927
229703 218410 257641 258 902
13 469 12029 61121 60 931
216234 206381 196520 197971
115249 105 006 99939 104 694
11232265 11142983 11496 410 11537 332
33916 33898 33914 33 957
11198 349 11109 085 11462496 11503 375
10 651 109 10222 848 10 773 961 10 844 093
28263 28263 28 285 28283
28263 28263 28 285 28283
5804 5804 5826 5826
920433 986465 980797 967657
177542 173186 168382 168 387
177542 173186 168382 168 387
175788 170240 164962 166 457
6132202 6064 180 5493625 5636422
4428246 4205448 3869 654 4039976
259370 254099 273425 261 646
4168876 3951349 3596229 3778330
3824706 3615461 3263541 3450437
46439 220355 5198 17 520
46439 220355 5198 17 520
46439 220355 5198 17520
1644237 1625085 1604380 1564538
13 280 13292 14393 14 388
498 494 1591 1592
12782 12798 12 802 12796
12 056 12 057 12 061 12 061
15574 157 15256 925 16 112 083 16 426 209
15677 121 15322248 16217 635 16 529 115
<764 858 944824 311508  -314 128
-801874 980234  -348 170  -353 308
4007578 4056461 3937348 3941245
2363298 2431169 2332910 2376453
1354436 1359071 1412887 1405695
1008862 1072098 920023 970 758
586825 609015 626448 647339
1644280 1625292 1604438 1564792
41 206 56 253
1644239 1625086 1604382 1564539
1 1 1 1
(continued)
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1.3.2. MONETARY SURVEY

(continued)

Less: liabilities
Deposits
BGN
Foreign currencies
incl. EUR
Repo agreements
BGN
Foreign currencies
incl. EUR
Local government and SSFs
Securities other than shares
BGN
Foreign currencies
incl. EUR
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits
BGN
Foreign currencies
incl. EUR

CLAIMS ON NON-GOVERNMENT SECTOR

Non-financial corporations
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits
BGN
Foreign currencies
incl. EUR
Securities other than shares
BGN
Foreign currencies
incl. EUR
Shares and other equity
BGN
Foreign currencies
incl. EUR
Financial corporations
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits
BGN
Foreign currencies
incl. EUR
Securities other than shares
BGN
Foreign currencies
incl. EUR
Shares and other equity
BGN
Foreign currencies
incl. EUR
Households and NPISHs
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits
BGN
Foreign currencies
incl. EUR

26

111.2004

3568 614
3568 614
1516 820
2051794
1406 150

29328
2404
1231
1173
1173

26 924
26 924

10391 001
7285049
2640
2640

7117651
2978 880
4138771
3333220
40 706
34 504
6202
6202
124 052
124 052

303 617
91268
32643
58 625
54271

184 015
51110

132 905

128 447
10 166

7328
2838
2838
18168
18 168

2802335

2802335
2568 228
234 107
200 081

VI.2004

4622623
4622623
2367575
2255048
1689871

30070
2144
971
1173
1173

27926

27 406
520

520
11471709
7807 182
5241
5241

7620 328
2993 474
4626 854
3 846 386
64 222
52554
11668
11668
117 391
117 391

361 505
93 774
33761
60 013
45 830

238 649
66 134

172515

168 430
12613

6717
5896
5896
16 469
16 469

3303 022
485
485

3302537
3014 845
287 692
252 168

1X.2004

4636702
4636702
1820571
2816 131
2564 506

30 505
2144
971
1173
1173

28 361
28 361

12659 737
8475238

8267 646
3089 020
5178 626
4363 641
90 562
55727
34 835

34 835
117 030
117 030

377 667
69 071
27910
41161
38 741

272 453
83323

189 130

186 323
17073

6 645
10428
10428
19070
19070

3806 832
485
485

3806 347
3440 791
365 556
333511

XI1.2004

4272509
4272509

616 898
3655611
2428 082

28 254
1495
906
589
589

26 759
26 759

14096 612
9293076

9074 063
3146 710
5927353
5134736
101 462
81574

19 888

19 888
117 551
117 551

429 672
91325
37178
54147
47971

296 282
94 854

201 428

200 896
22 805
16 227

6578
6578
19 260
19 260

4373 864

4373 864
3894021
479 843
450 789

111.2005

4236725
4236725
1121082
3115 643
2 814 060

29 060
3185
2596

589
589

25875
25875

17985 295
12241831
3793
3793

12073 143
3974 982
8098 161
7067 259

33929
16 861
17 068
17 068
130 966
130 966

647 895
39252
20 524
18728
14557

567322

137672

429 650

429 091
17 085
13 906

3179
3179
24236
24 236

5095 569

5095 569
4495 891
599 678
568 567

1v.2005

4415676
4415676
1350 624
3065 052
2754299

29 411
3290
21701

589
589

26 121
26 121

16 383 048
10 657 288
5741
5741

10 471 260
3336 303
7134957
6215343

49 646
17 069
32571
32577
130 641
130 641

390 476
39505
21520
17 985
16 650

293752
48 137

245615

245 056
28 931
13424
15 507
11733
28 288
28 288

5335284

5335284
4693 353
641 931
610 667

V.2005

4809 452
4809 452
1721774
3087 678
2760 882

37016
10310
9721
589
589

26 706
26 706

16 441979
10524 823
5752
5752

10 340 838
3286 593
7054 245
6183 903

50103
17617
32 486
32 486
128 130
128 130

391328
36 112
18 988
17 124
15721

297 104
50 116

246 988

246 431
28 163
12534
15629
11 664
29 949
29 949

5525 828

5525 828
4 835 660
690 168
658 552

VI.2005

5036 695
5036 695
1871658
3165 037
2312122

35410
8298
7709

589
589

27112
27077

35

35

16 267 072
10319 238
5762
5762

10127 993
3299 616
6828377
6035413

57 467
17173
40 294
40 294
128 016
128 016

261651
37872
23853
14019
12588

155 613
51124

104 489

104 489
33386
12 083
21303
12 407
34780
34780

5686 183

5686 183
4958 165
728 018
698 778

(BGN’000)
VII.2005 VIIL.2005
4285518 4294553
4285518 4294553
2078596 2238856
2206922 2055697
1903174 1763 535

36 662 39 180
8332 8 842
7743 8253

589 589

589 589

28 330 30338

28 189 29 949
141 389

141 389

16529 143 16 843 243
10338 996 10 457 803
5773 5783
5773 5783

10 148 949 10 254 347
3296 665 3363 823
6852284 6890 524
6083676 6159176

53 002 66 284

18 010 16 574

34992 49710

34992 49710

131272 131389
131272 131389
302441 328303
37700 35931
21719 19273
15981 16 658
14550 15240
164180 184 669

51324 56 108
112856 128 561
112856 128 561

67372 74023

46 128 45 648

21244 28375

12309 19429

33 189 33 680

33189 33680

5887706 6057137
5887706 6057137
5122994 5250 724
764712 806 413
736 446 779 101
(continued)
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FINANCIAL SECTOR

(continued)

FIXED ASSETS
OTHER ITEMS (net)
Interbank accounts (net)
BGN
Foreign currencies
incl. EUR
Other assets and liabilities (net)
BGN
Foreign currencies
incl. EUR
Accounts between BNB and commercial banks
BGN
Foreign currencies
incl. EUR

BROAD MONEY M3
MONEY M1
Currency outside banks
Overnight deposits
BGN
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
Foreign currencies
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
incl. EUR
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
MONEY M2 (M1 + quasi-money)
QUASI-MONEY
Deposits with agreed maturity of up to two years
BGN
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
Foreign currencies
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
incl. EUR
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
Deposits redeemable at notice
of up to three months
BGN
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
Foreign currencies
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
incl. EUR
Local government and SSFs

I11.2004

1218274
-1061 457
10218
17021

-6 803

-6 257
-1048 217
-798 496
-249 721
-154 457
23458
-11474
-11 984
1957

16 806 256
7835074
3722593
4112481
2817583

272 403
1621425
69 704
854 051
1294 898
4 879
896 249
14 461
379 309
804 730
4471
610 399
8128
181732

16 678 466
8 843392
7136 865
2950261

840 509
587290
129 402
1393 060
4186 604
9 660
1107288
95 334
2974322
2089 862
5615
855 474
74 100
1154 673

1706 527
829 000

11740
1
817259
877527

21700

855827
413 186

VI.2004

1243 415
-1 106 590
-36 163
9997

-46 160
32973

-1 096 813
-879 731
-217 082
-71 505
26 386
-8223

34 609

1

18 160 804
8422313
3960 825
4461 488
2920 395

272614
1653 645
53909
940 227
1541093
3135
1099 103
30 548
408 307
1041512
2804
807 481
18 843
212 384

18 032 897
9610 584
7794 663
3080 655

854 456
596 314
141 268
1488 617
4714 008
14226
1519 701
71781
3108 300
2595769
10 100
1247 435
52791
1285 443

1815921
888 491

38238
1

850 252
927 430

8704

918 726
461598

1X.2004

1286 075
-1269 414
-18 066
11644

-29 710

-9 386
-1262212
-998 148
-264 064
-87 024
10 864

-11 889
22753

18763 309
9239235
4342316
4896 919
3331503

279 627
1967190
55422
1029 264
1565 416
2371
1104 959
17394
440 692
1027 654
2168
766 959
11414
247113

18 674 651
9435 416
7406 579
3289 386

871709
641233
156 605
1619839
4117193
13618
740 606
114 124
3248 845
2074 746
9622
513 460
89 111
1462 553

2028 837
924 410

25200
6001
893 209
1104 427

139 801

964 626
644 442

XI1.2004

1337395
-1127332
-11 105
2885
-8220
5074

-1 120 603
-936 980
-183 623
-83 023
4376
-735
5111

20 394 366
10297 864
4627875
5669 989
4121653
317 684
2560 437
71107
1172 425
1548 336
10 855
1074 881
17614
444 986
1048 140
7182

762 894
10 954
267 110
20302 372
10 004 508
7927382
3697 969
795 312
866 540
195 035
1841082
4229413
4894

790 400
113 943
3320176
2278 850
4716

517 655
92 309
1664 170

2077 126
1053277

64 591

1

988 685
1023 849

38239

985 610
597703

111.2005

1375169
-1426 945
23 065

28 985
5920
15159
-1441423
-1 121962
-319 461
-179 704
-8 587

-11 590
3003

23205412
11330 703
4487324
6843 379
4497 489
406 931
2625916
193 529
1271113
2345 890
7895
1750 547
84 822
502 626
1725 376
7540
1323291
76 668
317871
23175 740
11 845 037
9552784
4581647
887 946
1440 684
216 652
2036 365
4971137
15 484
1250 176
131 854
3573623
2910232
10 544
976 873
105 715
1817 100

2292253
1090 757

63 380

1

1027 376
1201 496

195 904

1005 592
773019

1v.2005

1384292
-1364 653
8 066
32189
24123

-4 634
-1371 205
-1104 319
-266 886
-133 762
-1514
-7893
6379

3

22 004 043
10 551 624
4651718
5899 906
3968 050
393 014
2170513
83 190
1321333
1931856
10 440
1382819
30 625
507972
1377911
9346
1021 602
23 816
323 147
21990 341
11438 717
9 188 366
4583973
905 199
1301279
304 169
2073 326
4 604 393
14915
872220
91360
3625898
2620313
9897

666 036
66 438
1877942

2250351
1103 376

54699

1

1048 676
1146 975

132 564

1014 411
721508

1.3.2. MONETARY SURVEY

V.2005

1394 515
-1497 479
15 857
31863
-16 006
1226
-1509 276
-1 184 656
-324 620
-138 963
-4.060

-10 439
6379

3

22439 553
10 790 497
4755755
6034 742
3883011
374769
2147972
88 028
1272242
2151731
8072
1584 483
49 555
509 621
1552163
6993
1184776
43097
317297
22426 238
11635741
9440 030
4 675 862
922 135
1376 401
264 672

2 112 654
4764 168
25412
868 454
95333
3774 969
2683707
20 139
655 363
68 988
1939217

2195711
1064 001

19 424

1

1044 576
1131710

84 402

1047308
687 468

VI.2005

1415209
-1480 532
4547
23855
-19 308
-11 505
-1461851
-1191 634
-270 217
-123 982
-23228
27827
4599

22777691
11167 084
4 847 681
6319 403
4198 427
360 764
2426 473
103 957
1307233
2120976
6988
1570 087
20 398
523 503
1540913
5912
1196 529
15248
323224
22749 313
11582229
9432 530
4565 516
915 098
1208 542
280 114
2161762
4 867014
18 595
878 535
96 427
3873457
2720 585
13220
647 886
70 107
1989372

2 149 699
1061413

11876

1

1049 536
1088 286

12 887

1075399
631 134

(BGN000)

VII.2005

1432795
-1538 347
4526
22226
-17.700
-10 243
-1543 227
-1237472
-305 755
-141 782
354

-4 245
4599

23211461
11493 742
5057 807
6435 935
4235952
342352
2400 085
117212
1376 303
2199983
6582
1630367
24 823
538211
1602 504
5699
1243 898
15 837
337070
23199 730
11705 988
9503 870
4586 947
915733
1153 191
297 565
2220 458
4916 923
15785
843 222
112 879
3945037
2729 846
10 005
589 712
87 004
2043 125

2202 118
1084 728

25063

1

1059 664
1117390

20 926

1096 464
654 308

VIIIL.2005

1444705
-1547 611
13390
32254
-18 864
9348
-1554 766
-1251 693
-303 073
-133 546
6235

-10 833
4598

-1

23 663 153
11712 898
5 146 988
6565910
4319 346
324711
2508271
118 315
1368 049
2246 564
7002
1655944
37 046
546 572
1544 661
6132
1162534
30 112
345 883
23 649 678
11936 780
9737590
4799 425
910 825
1287633
316 568
2284399
4938165
15768
798 513
116 525
4007 359
2779 037
10 037
573722
88 278
2107 000

2199 190
1088 494

20 963

1

1067 530
1110 696
19 446

1091250
653 661

(continued)
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1.3.2. MONETARY SURVEY

(continued)

Non-financial corporations
Financial corporations
Households and NPISHs
MONEY M3 (M2+ debt securities
with a term of up to two years+repo agreements)
Repo agreements
BGN
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
Foreign currencies
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
incl. EUR
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
Debt securities with a term of up to two years
BGN
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
Foreign currencies
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
incl. EUR
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
LONG-TERM LIABILITIES NOT INCLUDED
IN MONEY SUPPLY
DEPOSITS
Deposits with agreed maturity of over two years
BGN
Foreign currencies
incl. EUR
Deposits redeemable at notice of over three months
BGN
Foreign currencies
incl. EUR
DEBT SECURITIES WITH A TERM
OF OVER TWO YEARS
BGN
Foreign currencies
incl. EUR
CAPITAL AND RESERVES
Funds contributed by owners
Reserves
Financial result

* Including the reserve position in the IMF.
** Including only credits received from the IMF.

Source: BNB and commercial banks.
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111.2004

21523
391 663

16 806 256
125 487
85 584

91235
76 349

39903

17942
21321

640
34 057

12736
21321

2303
2303

541
1710
52

4339932
259 700
259 674
126 183
133 491

50977
26

1

25

25

118 187
29971
88 216
62719
3962 045
990 150
2181840

790 055

VI.2004

8526
453072

18 160 804
125 885
84513

10 064
74 449

41372

4233
37139

39 118

1979
37139

2022
2022

751
1200
71

4257504
315 000
314 996
135313
179 683

73 809
4

2
2
2

128 659
26 763
101 896
73775
3813845
994 838
2358321
460 686

1X.2004

134 898
509 544

18763 309
86 636
75927

46 750
29177

10 709

8362
2347

6133

3786
2347

2022
2022

751
1200
71

4524780
360 012
360 012
156 291
203721

86 026

155 069
41057
114 012
85 787
4009 699
1012438
2477 300
519 961

XI1.2004

33827
563 876

20 394 366
91994
91738

75 400
16 338

256

256

4767087
394 080
394 080
181237
212 843

96 527

176 871
44028
132 843
106 756
4196 136
1050033
2459272
686 831

111.2005

190 007

583012

1v.2005

126 506

595002

V.2005

80 194

607 274

7048

624 086

(BGN000)
VL2005 VIL2005 VIIL2005

13074

641 234

12 624

641 037

23205 412 22004 043 22 439 553 22777 691 23 211 461 23 663 153

29 672
29672

9 400
20272

5256 050
479 062
479 062
243 811
235251
102 093

204 212
52575
151637
123 615
4572776
1113070
2728 185
731521

13702
13702

400
13302

5292591
514 269
514 269
238 766
275503
138 997

203 089
52548
150 541
126 572
4575233
1113070
2916 583
545580

13315
13315

400
12915

5328 058
531642
531642
235 267
296 375
151952

197750
45350
152 400
127292
4598 666
1133070
3032751
432 845

28 378
28 378

11731
11731

13 475
13 475

28 378 11731 13 475

5517190
528 221
528 205
222 900
305 305
155 962

16

16
16

194 966
38 897
156 069
129 600
4794 003
1130070
3154 557
509 376

5544 160
522659
522 640
227 554
295 086
143 707

19

3
16
16

196 150
39393
156 757
130 294
4825351
1130070
3123079
572202

5705 080
539 448
539 427
2357185
303 642
149 183

21

3
18
18

195 183
38 594
156 589
130 013
4970 449
1188 745
3117747
663 957



B/2003

FINANCIAL SECTOR

Exchange rate: BGN/USD 1
BGN/EUR 1

ASSETS
FOREIGN ASSETS (NET)
Foreign assets
Cash in foreign currencies
incl. EUR
Deposits
BGN
Foreign currencies
incl. EUR
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits
BGN
Foreign currencies
incl. EUR
Securities other than shares
BGN
Foreign currencies
incl. EUR
Shares and other equity
BGN
Foreign currencies
incl. EUR
Monetary gold and SDR holdings*
Claims on interest
BGN
Foreign currencies
incl. EUR
Less: foreign liabilities
Deposits
BGN
Foreign currencies
incl. EUR
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits**
Interest liabilities
BGN
Foreign currencies
incl. EUR
CLAIMS ON GENERAL GOVERNMENT SECTOR
Central government (net)
Claims
Government securities
BGN
Foreign currencies
incl. EUR
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits
BGN
Foreign currencies
incl. EUR

1.3.3. ANALYTICAL REPORTING OF THE BNB
(BGN000)

I11.2004 V12004 IX.2004 XII.2004 II1.2005

1.59999
1.95583

1.60907
1.95583

1.57614
1.95583

1.43589
1.95583

1.50866
1.95583

7981 606
8532053
10 517 298
11694
10472
2083998

8170 096
10 061 595
11975 702

5477
4499
2754 842

8557372
10 347 053
12185 992

9151
7752
2691741

9922 885
11571243
13 264 707

8 050
7045
2833299

9821678
11 546 834
13 219 908

7185
5982

3089 886

3089 886

2671311

2833299
1750 521

2691741
2133837

2754 842
2101021
160 378

2083998
1478 861

160 378
160 378

9023 198
9023198
8810 088

22310

22310
907 422
169 907
169 907
168 175

1673074

7387147 8074225 8547369 9482491
9482 491
8793 827

23021

8 547 369
8238 163
23021

8074 225
7635257
23021

7387147
6990 925
23021
23021 23021 23021 23021
732 066
185 780

777 852
136 858

834 004
123755

908 248
103 190

185 780
183 364
1693 464

136 858
133 642
1838939

123755
120 116
1914 107

103 190
99 639
1985245

1985245 1914107 1838939 1693464 1673074

-1916 731
-1916 731
1673074

-1836 521
-1836 521
1693 464

-1984 716
-1984 716
1838 940

2085127
2085127
1914 107

-747 269
-747 269
1985245

1985245 1914107 1838940 1693464 1673074

1985245 1914107 1838940 1693464 1673074

1v.2005

1.50948
1.95583

9959 055
11 865 742
13528 898

8 405
7238

2237496

2237496

2066 138

10 169 243
10 169 243
10052 138

22310

22310
926 860
164 584
164 584
162 956

1663 156

1663 156

2097 268
2097 268
1663 156

1663 156

1663 156

V.2005

1.58611
1.95583

10175 882
12453 463
14097 700
10 419

9 456
2731312
2731312
2548 245

10 235 685
10 235 685
10106 148

22309

22309
920 433
177 542
177 542
175 788

1644237

1644237

-2 466 813
-2 466 813
1644238

1644238

1644238

VI.2005

1.61746
1.95583

10 504 066
12974 365
14599 450
8989
7540
3316 069
3316 069
2862592

10 092 431
10 092 431
9715 167
22310

22310
986 465
173 186
173 186
170 240

1625 085

1625 085

2669 973
2669 973
1625 085

1625 085

1625 085

VII.2005

1.61732
1.95583

10318 531
12 000 356
13 604 736
7854
6479
1913339
1913339
1797 681

10 512 054
10 512 054
10 359 363

22310

22310
980 797
168 382
168 382
164 962

1604 380

1604 380

-1877561
-1877561
1604 381

1604 381

1604 381

VIIIL.2005

1.60340
1.95583

10 664 290
12370 090
13934 628
9333
8719
2327067

2327067
2161534

10 439 875
10 439 875
10332 244
22309
22309

967 657
168 387

168 387

166 457
1564 538

1564 538

-1901172
-1901172
1564 538

1564 538
1564 538

(continued)
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1.3.3. ANALYTICAL REPORTING OF THE BNB

(continued)

Less: liabilities
Deposits
BGN
Foreign currencies
incl. EUR
Repo agreements
BGN
Foreign currencies
incl. EUR
Social security funds
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits
BGN
Foreign currencies
incl. EUR
CLAIMS ON COMMERCIAL BANKS
BGN
Foreign currencies
incl. EUR
CLAIMS ON NON-GOVERNMENT SECTOR
Non-financial corporations
Credits
BGN
Foreign currencies
incl. EUR
Shares and other equity
BGN
Foreign currencies
incl. EUR
Financial corporations
Credits
BGN
Foreign currencies
incl. EUR
Shares and other equity
BGN
Foreign currencies
incl. EUR
FIXED ASSETS
OTHER ITEMS (NET)
Other assets
BGN
Foreign currencies
incl. EUR
Less: other liabilities
BGN
Foreign currencies
incl. EUR

LIABILITIES
RESERVE MONEY
Currency in circulation
Deposits of commercial banks
BGN
Foreign currencies
incl. EUR
LIABILITIES INCLUDED IN MONEY SUPPLY
DEPOSITS
Overnight deposits
BGN
Social security funds

30

111.2004

2732514
2732514
1007 964
1724 550
1131137

6828
421
6407

74234
71734

71734
71734

2500

2500
2500

129 853
-14 093
1461901
22008
1439893
123

1475 9%
39231
1436763
292

7981 606
4977 898
4029 049
948 849
321784
627 065
60 229
1430537
1430537
84 624
77550

64 827

VI.2004

3999 234
3999 234
2013 361
1985873
1445731

6827
41
6406

74234
71734

71734
71734

2500

2500
2500

130 721
-18 154
1454757
20 654
1434103
123
1472911
41839
1431072
391

8170 096
5236 458
4284915
951 543
305 702
645 841
4351
1522135
1522135
132 494
104 282
103 727

1X.2004

3823 656
3 823 656
1432594
2391062
2156 864

6822
41
6401

74234
71734

71734
71734

2500

2500
2500

132276
-18 297
1428 466
21086
1407 380
124
1446763
42237
1404 526
486

8557372
6011612
4693 967
1317 645
643 638
674 007
15597
1094 191
1094 191
142274
107 270
101132

XI1.2004

3529 985
3529 985

246 372
3283613
2072039

6 820
1
6399

74234
71734

71734
71734

2500

2500
2500

134 458
27349
1371245
20 186
1351059
135
1398594
49914
1348 680
753

9922 885
7058 463
5020242
2038 221
1288 481
749 740
187 573
1376 504
1376 504
506 122
464 459
124173

111.2005

3589 805
3589 805

783 246
2806 559
2525961

6797
1
6376

74 234
71734

71734
71734

2500

2500
2500

138 221
27677
1403 845
18 414
1385431
124
1431522
48799
1382723
494

9821678
6601 654
4822 835
1838819
1191212
647 607
294 350
1464 871
1464 871
194 971
157763
85718

1v.2005

3760 424
3760 424
1011 548
2748 876
2455 436

6797
41
6376

72 808
71734

71734
71734

1074

1074
1074

138 744
-27768
1411404
19908
1391496
)
1439172
49718
1389454
1010

9959 055
6851328
4997 933
1853395
1261364
592031
587 734
1471736
1471736
128 203
83 664
82576

V.2005

4111051
4111051
1381498
2729 553
2421388

6797
41
6376

72 640
71734

71734
71734

906

906
906

139227
-29 432
1441144
19372
1421772
85

1470 576
50219
1420 357
1621

10175 882
7042998
5126 186
1916 812
1216 533

700 279
695 764
1449813
1449813
107 780
66 317
65 068

VI.2005

4295058
4295058
1540 441
2754617
1924 108

5009
410
4599

77 406
71734

71734
71734

5672

5672
5672

137 894
-20 635
1456 140
24 907
1431233
127

1476 775
46 585
1430190
1382

10 504 066
7286 405
5221149
2065 256
1248299

816 957
812353
1420262
1420262
117 841
66 323
54766

(BGN000)

VIIL.2005

3481942
3481942
1700 799
1781143
1497236

5009
410
4599

75211
71734

71734
71734

3537

3537
3537

139756
-24300
1447761
21495
1426 266
43
1472061
47 104
1424 957
985

10318 531
7321 684
5430 479
1891205
1177126

714079
709 475
1226 500
1226 500
97 804
48 117
40 957

VIIIL.2005

3465710
3465710
1862 849
1602 861
1330333

5009
410
4599

75271
71734

71734
71734

3537

3537
3537

139 509
24 417
1443101
21284
1421817
86
1467518
47206
1420312
718

10 664 290
7673 425
5546 259
2127 166
1093 642
1033 524
1028 960
1199 236
1199 236

65 538
27375
27169

(continued)
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FINANCIAL SECTOR

(continued)

I11.2004  VI.2004
Non-financial corporations
Financial corporations
Households and NPISHs

Foreign currencies
Social security funds - -
Non-financial corporations 6976 27251
Financial corporations 98 961
Households and NPISHs
incl. EUR
Social security funds - -
Non-financial corporations 6883 26 985
Financial corporations 98 961
Households and NPISHs
Deposits with agreed maturity of up to two years
BGN
Social security funds
Non-financial corporations
Financial corporations
Households and NPISHs
Foreign currencies
Social security funds
Non-financial corporations
Financial corporations
Households and NPISHs
incl. EUR
Social security funds - -
Non-financial corporations 551544 590661
Financial corporations 254 259
Households and NPISHs
Deposits redeemable at notice of up to three months
BGN
Social security funds
Non-financial corporations
Financial corporations
Households and NPISHs
Foreign currencies
Social security funds
Non-financial corporations
Financial corporations
Households and NPISHs
incl. EUR
Social security funds
Non-financial corporations
Financial corporations
Households and NPISHs
LONG-TERM LIABILITIES NOT
INCLUDED IN MONEY SUPPLY
DEPOSITS
Deposits with agreed maturity of over two years
BGN
Social security funds
Non-financial corporations
Financial corporations
Households and NPISHs
Foreign currencies
Social security funds
Non-financial corporations
Financial corporations
Households and NPISHs
incl. EUR
Social security funds
Non-financial corporations
Financial corporations
Households and NPISHs

12723 555

7074 28 212

6981 27 946

1389 641
798 647
798 647

1345913
794 042
794 042

551871 590 994

551544 590 661
327 333

551798 590 920

1573171 1411503

IX.2004  XII1.2004

6138
35 004

33 980
1024

34 905

33 881
1024

951917
814 678
807 678

7000
137239

115 394
21 845

137 167

115 394
21773

1.3.3. ANALYTICAL REPORTING OF THE BNB

(BGN’000)
112005 IV.2005  V.2005 VI2005 VII.2005 VIII.2005
340 000 350 544 229 128 96 91
286 71 695 544 1020 11429 7064 115
41663 37208 44539 41463 51518 49 687 38 163
40 555 36 936 44247 40951 50983 49 168 37 642
1108 272 292 512 535 519 521
41582 37122 44 453 41378 51431 49 600 38077
40 474 36 850 44 161 40 866 50 896 49 081 37 556
1108 272 292 512 535 519 521
870382 1269900 1343533 1342033 1302421 1128696 1133698
750752 1158090 1229767 1165670 1126396 1071977 1073068
739752 806355 810747 815960 809771 811512 812028
339735 340000 329000 297000 260000 221000
11000 12 000 79 000 20 000 19 000 40 000
- - 20 710 625 465 40
119630 111810 113766 176363 176 025 56 719 60 630
97 791 97 791 99747 162334 162334 43028 43028
21839 14019 14019 14029 13 691 13 691 17 602
119564 111741 113697 176289 176 025 56 719 60 630
97 791 97 791 99747 162334 162334 43028 43028
21773 13 950 13950 13 955 13 691 13691 17 602
1451569 1487918 1695153 1635991 1683071 1797399 1770347 1791629
(continued)
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1.3.3. ANALYTICAL REPORTING OF THE BNB
(continued) (BGN’000)

1112004  VI2004 1IX.2004 XIIL2004 1112005 IV.2005  V.2005 VI.2005 VIL2005 VIII.2005

Deposits redeemable at notice of over three months
BGN
Social security funds
Non-financial corporations
Financial corporations
Households and NPISHs
Foreign currencies
Social security funds
Non-financial corporations
Financial corporations
Households and NPISHs
incl. EUR
Social security funds
Non-financial corporations
Financial corporations

Households and NPISHs - - - - - - - - - -
CAPITAL AND RESERVES 1573171 1411503 1451569 1487918 1695153 1635991 1683071 1797399 1770347 1791629
Funds contributed by owners 20 000 20 000 20 000 20 000 20 000 20 000 20 000 20 000 20 000 20 000
Reserves 1240944 1284797 1263868 1231829 1362600 1513175 1534685 1625776 1564946 1559157
Financial result 312227 106706 167701 236089 312553 102816 128386 151623 185401 212472

* Including the reserve position in the IMF.
** Including only credits received from the IMF.

Source: BNB.
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FINANCIAL SECTOR

Exchange rate: BGN/USD 1
BGN/EUR 1

ASSETS
FOREIGN ASSETS (NET)
Foreign assets
Cash in foreign currencies
incl. EUR
Deposits
BGN
Foreign currencies
incl. EUR
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits
BGN
Foreign currencies
incl. EUR
Securities other than shares
BGN
Foreign currencies
incl. EUR
Shares and other equity
BGN
Foreign currencies
incl. EUR
Less: foreign liabilities
Deposits
BGN
Foreign currencies
incl. EUR
Repo agreements
BGN
Foreign currencies
incl. EUR
Debt securities issued
BGN
Foreign currencies
incl. EUR
RESERVES IN THE BNB
Cash in BGN
Deposits
BGN
Foreign currencies
incl. EUR

CLAIMS ON GENERAL GOVERNMENT SECTOR

Central government (net)
Claims
Government securities
BGN
Foreign currencies
incl. EUR
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits
BGN
Foreign currencies
incl. EUR
Less: liabilities
Deposits

I11.2004

1.59999
1.95583

14420173
1408197
3245851

210 660
103 679
2026 447

2026 447
732713

116 093
9093
107 000
40751
890 527

890 527
534623
2124

2124
1973
1837654
1837594
163 447
1674 147
1138850

60

14

46

46
1225305
306 456
918 849
310 144
608 705
62 186
1405 389
1376 061
2212161
2212112
1237744
974 368
596 724

49
49

836 100
836 100

VI.2004

1.60907
1.95583

15524 126
1324098
3674332

238 041
134 161
2405 962

2405 962
1193170

119 294
15 362
103 932
47728
905 159

905 159
506 377
5876

5876
3342
2350 234
2330011
150 776
2179 235
1514235
19 368

19 368

8 145
855

14

841

841

1295 473
324 090
971383
297313
674 070
4352
1509 208
1479 138
2102527
2102427
1226 483
875 944
529751

100
100

623 389
623 389

1.3.4. ANALYTICAL REPORTING OF COMMERCIAL BANKS

1X.2004

1.57614
1.95583

16 400 293
887183
3467 487
214 965
122315
2309 823
300

2309 523
1065 699
13917

13917

146 979
15621
131358
63 882
718 312

718 312
483 900
3491

3491
3342
2580 304
2577536
121 602
2455934
1 840 409

2768
498
2270
2270
1673618
351651
1321967
631583
690 384
15597
1362 171
1331 666
2144712
2144712
1216 363
928 349
575 986

813 046
813 046

XI1.2004

1.43589
1.95583

17 669 434
-377 256
4 488 863
237925
149 802
2897350
8530
2888 820
1662517
10 051

10 051

156 307
18 739
137 568
65 562
1183 037
25 558
1157479
883 858
4193

4193
4057
4866 119
4 806 466
233138
4573328
3947 039
48 353

48 353
48 353
11300
498

10 802

10 362
2428422
392 367
2036 055
1287580
748 475
187 573
1497312
1469 058
2211582
2211581
1312827
898 754
535191

742 524
742 524

111.2005

1.50866
1.95583

20 814 369
-712 186

4 479 585
210 310
113 891
2787787
60
2787721
1584 344

435 498
29921
405 577
227 561
1040 043
29 100
1010943
633 231
5947
5947
5804
5191771
5132272
256 734
4 875 538
4293757
46 253
46 253
46 253

13 246
498
12748

12 056
2159201
335 511
1823 690
1179 456
044 234
294 350
1610 026
1580 966
2227 886
2227785
1328 246
899 539
568 962

101
101

646 920
646 920

1v.2005

1.50948
1.95583

19537 444
-537 305
4311782
199 839
118 823
2778278
16 960
2761318
1642 554
29 021
29021

17 434
252 808
28272
224 536
110 445
1045 889
33522
1012 367
611 361
5947
5947
5804
4849 087
4 828010
259 057
4568 953
4132085
7831
7831
7831

13 246
498
12748

12 056
2191554
346 215
1845339
1253 305
592 034
587737
1662778
1633367
2288619
2288617
1354784
933 833
583 906

[EE N

655252
655252

V.2005

1.58611
1.95583

19 879 227
-260 009
4227956
243 341
153737
2734766
11660
2723 106
1478 029
17612
17612
17612
229 703
13 469
216 234
115 249
996 580
33916
962 664
544 961
5954
5954
5804

4 487 965
4 428 246
259 370
4 168 876
3824 706
46 439
46 439
46 439

13 280
498
12782

12 056
2276 641
370 431
1906 210
1205928
700 282
695 767
1701 955
1664 939
2363 340
2363 298
1354 436
1008 862
586 825

42

41

1

1

698 401
698 401

(BGN000)
VL2005 VIL2005 VIIL2005
161746 161732 1.60340
195583 1.95583 195583

20229794 20701222 21230635
63591 643182 571934
4502686 4532427 4643818
263583 275042 272677
154408 166307 166 160
2936420 2991505 2980324
34110 38710 46860
2902310 2952795 2933464
1699328 1507506 1497888
27768 17908 28484
27768 17908 28484
17910 17908 17927
218410 257641 258902
209 61121 60931
206381 196520 197971
105006 99939 104 694
1050552 984356 1097457
33898 33914 33957
1016654 950442 1063500
507681 414598 511849

5053 5975 5974
5053 5915 5974
5804 586 5826

4439095 3889245 4071884
4205448 3869654 4039976
254099 273425 261646
3951349 3596229 3778330
3615461 3263541 3450437
20355 5198 17520
20355 5198 17520
20355 5198 17520
13292 14393 14388

94 1591 1592
12798 12802 1279
12057 12061 12061

2410742 2259477 2515448
33468 672 399271
2037274 1886805 2116177
1220317 1172726 1082 654
816957 714079 1033523
812353 709475 1028959
1725149 1566053 1587044
1689739 1529391 1547 864

2431376 2332967 2376707
2431169 2332910 2376453

1359071 1412887 1405695
1072098 920023 970 758
609015 626448 647339
207 57 254

206 56 253

1 1 1

1 1 1
741637 803576 828 843
741637 803576 828 843
(continued)
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1.3.4. ANALYTICAL REPORTING OF COMMERCIAL BANKS

(continued)

BGN
Foreign currencies
incl. EUR
Repo agreements
BGN
Foreign currencies
incl. EUR
Local government and SSFs
Securities other than shares
BGN
Foreign currencies
incl. EUR
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits
BGN
Foreign currencies
incl. EUR

CLAIMS ON NON-GOVERNMENT SECTOR

Non-financial corporations
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits
BGN
Foreign currencies
incl. EUR
Securities other than shares
BGN
Foreign currencies
incl. EUR
Shares and other equity
BGN
Foreign currencies
incl. EUR
Financial corporations
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits
BGN
Foreign currencies
incl. EUR
Securities other than shares
BGN
Foreign currencies
incl. EUR
Shares and other equity
BGN
Foreign currencies
incl. EUR
Households and NPISHs
Repo agreements
BGN
Foreign currencies
incl. EUR
Credits
BGN
Foreign currencies
incl. EUR
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111.2004

508 856
327 244
275013

29328
2404
1231
1173
1173

26 924
26 924

10 316 767
7213315
2 640
2640

7117651
2978 880
4138771
3333220
40 706
34 504
6202
6202
52318
52318

301 117
91268
32 643
58 625
54271

184 015
51110

132 905

128 447
10 166

7328
2838
2838
15 668
15 668

2802 335

2802 335
2568228
234107
200 081

VI.2004

354 214
269 175
244 140

30070
2 144
971
1173
1173

27926

27 406
520

520
11397 475
7735 448
5241
5241

7620 328
2993 474
4626 854
3846 386
64222
52554
11668
11668
45 657
45 657

359 005
93 774
33761
60 013
45 830

238 649
66 134

172515

168 430
12613

6717
5896
5896
13969
13969

3303022
485
485

3302537
3014 845
287 692
252 168

1X.2004

387971
425 069
407 642

30 505
2 144
971
1173
1173

28 361
28 361

12 585 503
8 403 504

8267 646
3089 020
5178 626
4363 641
90 562
55721
34 835
34 835
45296
45 296

375 167
69 071
27910
41161
38 741

272453
83323

189 130

186 323
17073

6 645
10 428
10428
16 570
16 570

3806 832
485
485

3806 347
3440791
365 556
333511

XI1.2004

370 526
371998
356 043

28254
1495
906
589
589

26 759
26 759

14022 378
9221342

9074 063
3146 710
5927353
5134736
101 462
81574

19 888

19 888
45817
45817

27172
91325
37178
54147
47971

296 282
94 854

201 428

200 896
22 805
16 227

6578
6578
16 760
16 760

4373 864

4373 864
3894021
479 843
450 789

111.2005

337 836
309 084
288 099

29 060
3185
2596

589
589

25875
25 875

17911 061
12170 097
3793
3793

12073 143
3974 982
8098 161
7067 259

33929
16 861
17 068
17 068
59232
59232

645 395
39252
20 524
18 728
14 557

567 322

137672

429 650

429 091
17 085
13 906

3179
3179
21736
21736

5095 569

5095 569
4495 891
599 678
568 567

1v.2005

339076
316 176
298 863

29411
3290
21701

589
589

26 121
26 121

16 310 240
10 585 554
5741
5741

10 471 260
3336 303
7134957
6215343

49 646
17 069
32571
32571
58 907
58 907

389 402
39505
21520
17 985
16 650

293752
48 137

245615

245 056
28931
13 424
15507
11733
27214
27214

5335284

5335284
4693 353
641 931
610 667

V.2005

340 276
358 125
339 494

37016
10310
9721
589
589

26 706
26 706

16 369 339
10 453 089
5752
5752

10 340 838
3286 593
7054 245
6 183 903

50103
17617
32 486
32 486
56 396
56 396

390 422
36 112
18 988
17 124
15721

297 104
50 116

246 988

246 431
28 163
12534
15 629
11 664
29 043
29 043

5525 828

5525 828
4835 660
690 168
658 552

VI.2005

331217
410 420
388 014

35410
8298
7709

589
589

27112
27077

35

35

16 189 666
10 247 504
5762
5762

10127 993
3299 616
6 828 377
6035413

57 467
17173
40 294
40 294
56 282
56 282

255979
37872
23 853
14019
12588

155 613
51124

104 489

104 489
33 386
12083
21303
12 407
29 108
29 108

5686 183

5686 183
4958 165
728 018
698 778

(BGN’000)
VIL.2005 VIII.2005
377797 376 007
425719 452836
405938 433202
36 662 39 180
8332 8 842
7743 8253
589 589
589 589
28 330 30338
28 189 29949
141 389
141 389
16 453 872 16 767 972
10267 262 10 386 069
5773 5783
5773 5783
10 148 949 10 254 347
3296 665 3363 823
6852284 6890524
6083676 6159176
53002 66 284
18 010 16 574
34992 49710
34992 49710
59 538 59 655
59538 59 655
298904 324766
37700 35931
21719 19273
15981 16 658
14550 15240
164 180 184 669
51324 56 108
112856 128 561
112856 128 561
67372 74 023
46 128 45 648
21244 28 375
12309 19 429
29 652 30143
29 652 30143
5887706 6057 137
5887706 6057 137
5122994 5250724
764712 806413
736 446 779 101
(continued)
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1.3.4. ANALYTICAL REPORTING OF COMMERCIAL BANKS
(continued) (BGN’000)

II1.2004 V12004 IX.2004 XII2004 1112005 IV.2005  V.2005 VI2005 VII.2005 VIII.2005

FIXED ASSETS 1088421 1112694 1153799 1202937 1236948 1245548 1255288 1277315 1293039 1305196
OTHER ITEMS (net) 1023906 -1114822 -1261981 -1104359 -1390681 -1335371 -1463987 -1436669 -1514401 -1516 959
Interbank accounts (net) 10218  -36163  -18066  -11105 23065 8 066 15 857 4547 4526 13390
Claims on commercial banks 958737 848771 925955 1036467 1548601 1652969 1628991 1697783 1843509 1838 666
BGN 362194 266432 346675 362110 616340 807640 826526 808308 956583 939826
Foreign currencies 596543 582339 579280 674357 932261 845329 802465 889475 886926 898 840
incl. EUR 310877 322271 353317 381896 544702 566274 513785 610447 543870 545603
Less: liabilities to commercial banks 948519 884934 944021 1047572 1525536 1644903 1613134 1693236 1838983 1825276
BGN 345173 256435 335031 364995 587355 775451 794663 784453 934357 907572
Foreign currencies 603346 628499 608990 682577 938181 869452 818471 908783 904626 917704
incl. EUR 317134 355244 362703 386970 559861 570908 512559 621952 554113 554951
Other (net) 1034124 -1078659 -1243915 -1093254 -1413 746 -1343437 -1479844 -1441216 -1518927 -1530349
Other unclassified assets 483271 433565 440424 4450606 524173 549525 556408 521688 523359 530384
BGN 249250 242578 230739 220148 321674 340567 326482 293304 272381 268 590
Foreign currencies 234021 190987 209685 225458 202499 208958 229926 228384 250978 261794
incl. EUR 109070 123438 133400 140864 124749 131244 140528 144710 167063 181974
Less: Other unclassified liabilities 1517395 1512224 1684339 1538860 1937919 1892962 2036252 1962904 2042286 2060733
BGN 1030523 1101124 1207736 1127400 1413251 1415076 1480291 1463260 1484244 1494361
Foreign currencies 486872 411100 476603 411460 524668 477886 555961 499644 558042 566 372
incl. EUR 263358 194675 220062 223269 304083 264038 277955 267437 307903 314828
LIABILITIES 14420173 15524126 16 400293 17 669 434 20 814 369 19 537 444 19 879 227 20 229 794 20 701222 21230635
LIABILITIES TO THE BNB 286 281 280 278 255 255 255 255 255 255
BGN 255 255 255 255 255 255 255 255 255 255
Foreign currencies 31 26 25 23 - - - - R
incl. EUR - - - - - - - - - -
LIABILITIES INCLUDED IN MONEY SUPPLY 11653 126 12 677 844 13 326 802 14 389 987 17253 217 15 880 589 16 233 985 16 509 748 16 927 154 17 316 929
DEPOSITS 11525336 12549937 13238 144 14297993 17223 545 15866 887 16 220 670 16 481370 16 915 423 17 303 454
Overnight deposits 4027857 4328994 4754645 5163867 6648408 5771703 5926962 6201562 6338131 6500372
BGN 2740033 2816113 3224233 3657194 4339726 3884386 3816694 4132104 4187835 4291971
Local government and SSFs 207576 168887 178495 193511 321213 310438 309701 305998 301395 297542
Non-financial corporations 1621425 1653645 1967190 2220437 2625566 2169969 2147743 2426345 2399989 2508 180
Financial corporations 56 981 53354 49284 70821 12183 82646 87008 92528 110148 118200
Households and NPISHs 854051 940227 1029264 1172425 1271113 1321333 1272242 1307233 1376303 1368 049
Foreign currencies 1287824 1512881 1530412 1506673 2308682 1887317 2110268 2069458 2150296 2208401
Local government and SSFs 4879 3135 2371 10 855 7895 10 440 8072 6988 6582 7002
Non-financial corporations 889273 1071852 1070979 1034326 1713611 1338572 1543532 1519104 1581199 1618302
Financial corporations 14363 29587 16 370 16506 84550 30333 49043 19 863 24304 36525
Households and NPISHs 379309 408307 440692 444986 502626 507972 509621 523503 538211 546572
incl. EUR 797749 1013566 992749 1006558 1688254 1333458 1510785 1489482 1552904 1506584
Local government and SSFs 4471 2 804 2 168 7182 7540 9 346 6993 5912 5699 6132
Non-financial corporations 603516 780496 733078 722420 1286441 977441 1143910 1145633 1194817 1124978
Financial corporations 8030 17 882 10 390 9846 76396 23524 42585 14713 15318 29591
Households and NPISHs 181732 212384 247113 267110 317877 323147 317297 323224 337070 345883
Deposits with agreed maturity of up to two years 5790952 6405022 6454662 7057000 8282884 7844833 8097997 8130109 8375174 8603 892
BGN 2156219 2282008 2474708 2947217 3423557 3354206 3510192 3439120 3514970 3726357
Local government and SSFs 46 467 55809 64 031 55560 81591 94452 106175 105327 104221 98797
Non-financial corporations 587290 596314 641233 866540 1100949 961279 1047401 911542 893191 1066633
Financial corporations 129402 141268 149605 184035 204652 225169 244672 261114 297565 276 568
Households and NPISHs 1393060 1488617 1619839 1841082 2036365 2073306 2111944 2161137 2219993 2284359
Foreign currencies 3634733 4123014 3979954 4109783 4859327 4490627 4587805 4690989 4860204 4877535
Local government and SSFs 9 660 14226 13618 4894 15 484 14915 25412 18 595 15785 15 768
Non-financial corporations 555744 929040 625212 692609 1152385 772473 706120 716201 800194 755485
Financial corporations 95007 71448 92279 92104 117835 77341 81304 82736 99188 98923
Households and NPISHs 2974322 3108300 3248845 3320176 3573623 3625898 3774969 3873457 3945037 4007 359
incl. EUR 1538064 2004849 1937579 2159286 2798491 2506616 2507418 2544560 2673127 2718407
Local government and SSFs 5615 10 100 9622 4716 10 544 9897 20 139 13220 10 005 10037
Non-financial corporations 303930 656774 398066 419864 879082 566289 493029 485552 546684 530 694
Financial corporations 73 846 52532 67 338 70 536 91765 52 488 55033 56 416 73313 70 676
Households and NPISHs 1154673 1285443 1462553 1664170 1817100 1877942 1939217 1989372 2043125 2107000
Deposits redeemable at notice
of up to three months 1706527 1815921 2028837 2077126 2292253 2250351 2195711 2149699 2202118 2199190
BGN 829000 888491 924410 1053277 1090757 1103376 1064001 1061413 1084728 1088494

Local government and SSFs

(continued)
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(continued)

Non-financial corporations
Financial corporations
Households and NPISHs
Foreign currencies
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
incl. EUR
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
REPO AGREEMENTS
BGN
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
Foreign currencies
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
incl. EUR
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
DEBT SECURITIES WITH A TERM
OF UP TO TWO YEARS
BGN
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
Foreign currencies
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
incl. EUR
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
LONG-TERM LIABILITIES NOT
INCLUDED IN MONEY SUPPLY
DEPOSITS
Deposits with agreed maturity of over two years
BGN
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
Foreign currencies
Local government and SSFs
Non-financial corporations
Financial corporations
Households and NPISHs
incl. EUR
Local government and SSFs
Non-financial corporations
Financial corporations
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111.2004

11740
1
817259
877521

21700

855 827
413 186

21523

391 663
125 487
85584

9235
76 349

39903

17942
21321

640
34057

12736
21321

2303
2303

541
1710
52

2766 761
259 700
259 674
126 183

4

7620
61862
56 697
133 491

18 813
10 968
103 710
50977

8089
7232

VI.2004

38238
1

850 252
927 430

8704

918 726
461 598

8526

453072
125 885
84513

10 064
74 449

41372

4233
37139

39118

1979
37139

2022
2022

751
1200
71

2 846 001
315 000
314 996
135313

13 411
55 581
66 321
179 683

27015
12 460
140 208
73 809

10 654
9289

1X.2004

25200
6001
893 209
1104 427

139 801

964 626
644 442

134 898

509 544
86 636
75927

46 750
29177

10 709

8362
2347

6133

3786
2347

2022
2022

751
1200
71

3073211
360 012
360 012
156 291

15401
66 027
74 863
203721

32931
12226
158 564
86 026

12228
9373

XI1.2004

64 591

1

988 685
1023 849

38239

985 610
597703

33827

563 876
91 994
91738

75 400
16338

256

256

3279 169
394 080
394 080
181237

20 138
76 115
84 984
212 843

30277
10 396
172170
96 527

14 244
7797

111.2005

63 380

1
1027376
1201 496

195 904

1005 592
773 019

190 007

583012
29672
29672

9400
20272

3560 897
479 062
479 062
243 811

52911
88 085
102 815
235251

33 642
8100
193 509
102 093

13971
5369

1v.2005

54699

1

1048 676
1146 975

132 564

1014 411
721 508

126 506

595002
13702
13702

400
13302

3656 600
514 269
514 269
238 766

54 956
78 539
105 271
275503

26 023
31585
217895
138 997

12075
28 853

V.2005

19424

1

1044 576
1131710

84 402

1047308
687 468

80 194

607 274
13315
13315

400
12915

3 644 987
531642
531642
235 267

55398
69 825
110 044
296 375

25611
32259
238 505
151952

11910
29 388

VI.2005

11876

1

1049 536
1088 286

12 887

1075399
631 134

7048

624 086
28 378
28 378

28 378

3719791
528221
528 205
222 900

54 482
58029
110 389
305 305

27315
32661
245329
155 962

11967
29733

(BGN’000)
VIL.2005 VIII.2005
25063 20 963
1 1
1059 664 1067530
1117390 1110696
20 926 19 446
1096 464 1091250
654308 653 661
13074 12624
641234 641037
11731 13 475
11731 13 475
11731 13 475
3773813 3913451
522659 539448
522640 539427
227554 235785
56 491 57772
55535 56 345
115528 121668
295086 303 642
27921 30 418
17 169 17 150
249996 256 074
143707 149183
12447 14310
14 865 14 865
(continued)
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1.3.4. ANALYTICAL REPORTING OF COMMERCIAL BANKS
(continued) (BGN’000)

II1.2004 V12004 IX.2004 XII2004 1112005 IV.2005  V.2005 VI2005 VII.2005 VIII.2005

Households and NPISHs 35656 53 866 64 425 74 486 82753 98069 110654 114262 116395 120008
Deposits redeemable at notice of over three months 26 4 - - - - - 16 19 21
BGN 1 2 - - - - - - 3 3

Local government and SSFs - - - - - - - - R
Non-financial corporations - - - - - - - R R
Financial corporations - - - - - - - - - -
Households and NPISHs 1 2 - - - - - - 3 3
Foreign currencies 25 2 - - - - - 16 16 18
Local government and SSFs - - - - - - - - - -
Non-financial corporations - - - - - - - R R
Financial corporations - - - - - - - R R -
Households and NPISHs 25 2 - - - - - 16 16 18
incl. EUR 25 2 - - - - - 16 16 18
Local government and SSFs - - - - - - - - R
Non-financial corporations - - - - - - - R R
Financial corporations - - - - - - - R R -
Households and NPISHs 25 2 - - - - - 16 16 18

DEBT SECURITIES WITH A TERM
OF OVER TWO YEARS 118187 128659 155069 176871 204212 203089 197750 194966 196150 195183
BGN 29971 26 763 41057 44028 52575 52 548 45 350 38897 39393 38 594
Local government and SSFs - - - - - - - - - -
Non-financial corporations 3877 3761 9007 9735 13 896 14037 13916 12 880 11213 10832
Financial corporations 25 842 22716 31555 33716 38122 37956 30 920 25 606 27673 27255
Households and NPISHs 252 286 495 571 557 555 514 411 507 507
Foreign currencies 88216 101896 114012 132843 151637 150541 152400 156069 156 757 156 589
Local government and SSFs - - - - - - - - - -
Non-financial corporations 28617 31790 34375 40 553 48 458 46 558 46 894 48176 48 890 48 633
Financial corporations 48 127 53147 61698 74215 82 806 86 088 87883 90 433 90 392 90 485
Households and NPISHs 11472 16 959 17939 18 075 20373 17 895 17623 17 460 17 475 17471
incl. EUR 62719 73775 85787 106756 123615 126572 127292 129600 130294 130013
Local government and SSFs - - - - - - - - - -
Non-financial corporations 10 032 14071 16 869 24 437 31224 30 796 30331 30328 31044 30 785
Financial corporations 47247 52255 60 825 73 420 81971 85252 87005 89 537 89 497 89 597
Households and NPISHs 5440 7449 8093 8899 10 420 10524 9 956 9735 9753 9631
CAPITAL AND RESERVES 2388874 2402342 2558130 2708218 2877623 2939242 2915595 2996604 3055004 3178820
Funds contributed by owners 970 150 974838 992438 1030033 1093070 1093070 1113070 1110070 1110070 1168 745
Reserves 940896 1073524 1213432 1227443 1365585 1403408 1498006 1528781 1558133 1558590
Financial result 477828 353980 352260 450742 418968 442764 304459 357753 386801 451485

Source: commercial banks.
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1.3.5. MONETARY BASE AND MONEY SUPPLY MECHANISM
(BGN000)

1112004  VI2004 1IX.2004 XIIL2004 1112005 IV.2005  V.2005 VI.2005 VIL2005 VIII.2005

Exchange rate: BGN/USD 1 159999 1.60907 157614 143589 150866 150948  1.58611  1.61746  1.61732  1.60340
BGN/EUR 1 1.95583  1.95583  1.95583  1.95583  1.95583 195583  1.95583 195583  1.95583  1.95583

MONETARY AGGREGATES
Monetary base 4977898 5236458 6011612 7058463 6661654 6851328 7042998 7286405 7321684 7673425
Currency outside banks 3722593 3960825 4342316 4627875 4487324 4651718 4755755 4847681 5057807 5146988
Bank reserves 1255305 1275633 1669296 2430588 2174330 2199610 2287243 2438724 2263877 2526437
Monetary aggregate M1 7835074 8422313 9239235 10297864 11330703 10551 624 10790 497 11 167 084 11493 742 11712 898
Monetary aggregate M2 16 678 466 18 032897 18 674 651 20 302 372 23 175 740 21990 341 22 426 238 22749 313 23199 730 23 649 678
Monetary aggregate M3 16 806 256 18 160 804 18 763 309 20 394 366 23 205 412 22 004 043 22 439 553 22777 691 23 211 461 23 663 153
Deposits* 13083 663 14 199979 14 420 993 15766 491 18 718 088 17 352325 17683 798 17930 010 18 153 654 18 516 165

MULTIPLIERS OF MONEY CIRCULATION

Total money multiplier (M3/monetary base) 3.38 3.47 3.12 2.89 3.48 321 3.19 3.13 3.17 3.08
Multiplier M2 (M2/monetary base) 335 3.44 311 2.88 3.48 321 3.18 3.12 3.17 3.08
Multiplier M1 (M1/monetary base) 157 1.61 1.54 1.46 1.70 1.54 153 1.53 1.57 1.53
Currency outside banks/deposits (%) 285 279 30.1 29.4 24.0 26.8 26.9 27.0 279 278
Bank reserves/deposits (%) 9.6 9.0 11.6 154 11.6 127 129 13.6 125 13.6
CHANGE IN M3 (FOR THE MONTH) BY FACTOR** 67117 759591 418012 1535248 2466222 -1201369 435510 338138 433770 451692
- due to a change in money multiplier 2304705 144907 404 546 -1443264 2439710 -1810535 -175166 -422765 321927  -633 000
- due to a change in monetary base 3718715 609607 841106 3225343 23722 660716 615576 775514 110284 1115102
- due to a change in multiplier and monetary base -6 894 5076 -18548  -246 831 2791 -51550 4900  -14611 1559 -30410

MONETARY BASE AND ITS SOURCES

Foreign assets (net) 8532053 10061595 10347053 11571243 11546 834 11865 742 12 453 463 12974 365 12 000 356 12 370 090
Claims on central government (net) -747269 -2085127 -1984 716 -1836521 -1916 731 -2097268 -2466 813 -2 669 973 -1877561 -1901 172
Claims on commercial banks 6828 6827 6822 6 820 6797 6797 6797 5009 5009 5009
Other items (net) 22813714 2746837 2357547 -2683079 -2975246 -2923943 -2950449 -3022996 -2 806 120 -2 800 502

* Including repo agreements and debt securities issued.
** Compared with the previous month.

Source: BNB and commercial banks.
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FINANCIAL SECTOR

Exchange rate: BGN/USD 1
BGN/EUR 1

FOREIGN ASSETS OF THE BNB
International reserves
Cash in foreign currencies
incl. EUR
SDR holdings
Monetary gold
Monetary gold in BNB vaults
Monetary gold deposited with non-resident banks
Claims on non-resident banks
Deposits
Overnight
BGN
Foreign currencies
incl. EUR
Deposits with agreed maturity
BGN
Foreign currencies
incl. EUR
Deposits redeemable at notice
BGN
Foreign currencies
incl. EUR
Repo agreements
BGN
Foreign currencies
incl. EUR
Securities other than shares
BGN
Foreign currencies
incl. EUR
Liabilities to non-resident governments
Reserve position in the IMF
Securities other than shares
BGN
Foreign currencies
incl. EUR
Claims on other non-residents
Securities other than shares
BGN
Foreign currencies
incl. EUR
Interest claims
BGN
Foreign currencies
incl. EUR
Other foreign assets
Claims on non-resident banks
Securities other than shares
BGN
Foreign currencies
incl. EUR
Shares and other equity
BGN
Foreign currencies
incl. EUR
Claims on non-resident governments
Securities other than shares
BGN
Foreign currencies
incl. EUR
Shares and other equity
BGN

I11.2004

1.59999
1.95583

10517298
10 494 277
11 694
10472

189 975
640 628
256 521
384 107
5481320
2083998
142 138

142 138
92 927
1941 860

1941 860
1385934

3397322

3397322
3351347
3876 632

77 645
3798 987

3798 987
3561553
190 838
190 838

190 838
78 025
103 190
103 190

99 639
23021

23011

23011

VI.2004

1.60907
1.95583

11975702
11952 681
5477
4499

116 178
640 494
256 521
383 973
6433 688
2754 842
194 157

194 157
143 423
2560 685

2560 685
1957 598

160 378

160 378
160 378
3518 468

3518 468
3481202
4553109

77332
4475771

4475771
4 154 055
79 980
79 980
79 980
123755
123755

120 116
23021

23011

23011

1.3.6. FOREIGN ASSETS AND LIABILITIES OF THE BNB

1X.2004

1.57614
1.95583

12185992
12162971
9151
7752
61460
640 402
256 521
383 881
6093 190
2691741
1653 341

1653 341
1394 533
1038 400

1038 400
739 304

3401449

3401449
3349 296
5153302

75 990
5077312

5077312
4 820259
68 608
68 608

68 608
68 608
136 858

136 858

133 642
23021

23011

23011 23011 22300

XI1.2004

1.43589
1.95583

13 264 707
13 241 686
8 050
7045

18 783
640 264
256 521
383 743
5661 168
2833299
212 369

212 369
19737
2620 930

2620 930
1730 784

2 827 869

2 827 869
2661 608
6 447 433

73019
6374 414

6374 414
5923 885
280 208
280 208

280 208
208 334
185 780

185 780

183 364
23021

23011

111.2005

1.50866
1.95583

13219 908
13197 598
7185
5982
5780

826 709
331220
495 489
5770 881
3089 886
1458 896
1458 896
1440 441
1630990
1630990
1230870

2680 995
2680 995
2614543
6005 950
74933
5931017
5931017
5784 359
411 186
411 186
411 186
411 186
169 907
169 907
168 175
22310

22300

1v.2005

1.50948
1.95583

13 528 898
13 506 588
8 405
7238
14392
837 151
335 404
501 747
4633 636
2237496
721 801
721 801
693 844
1515695
1515695
1372294

2396 140
2396 140
2329615
7438709
75317
7363392
7363392
7312812
409 711
409 711
409 711
409 711
164 584
164 584
162 956
22310

22300

22300

(BGN000)
V2005 VI2005 VIL2005 VIIL2005
158611 1.61746  1.61732  1.60340
195583 195583 1.95583 195583

14097700 14599 450 13 604736 13934 628

14075391 14577 140 13 582426 13912319
10419 8989 784 9333
9456 7540 6479 8719

455 2161 18591 2760
843018 906798 884859 887794
BTTI0 0 363399 354607 355783
505248 543399 530252 532011

5207688 5502812 4021071 4266174
2731312 3316069 1913339 2327067
1186436 1154223 106664 858 061
1186436 1154223 106664 858 061
1027161 1129373 71872 822403
1544876 2161846 1806675 1469006
1544876 2161846 1806675 1469006
1521084 1733219 1725809 1339 131
2496376 2186743 2107732 1939107
2496376 2186743 2107732 1939107
2416984 2088855 2010757 1873458
7406155 7572724 8369806 8458325
76960 77506 77347 77103
7309195 7495218 8292459 8381222
7309195 7495218 8292459 8381222
7279050 7223749 8236743 8339240
410114 410470 111863 119546
410114 410470 111863 119546
410114 410470 111863 119546
410114 402563 111863 119546
177562 173186 168382 168 387
177542 173186 168382 168 387
175788 170240 164962 166 457
2309 22310 22310 22309
22099 22300 22300 22299

22299 22300 22300 22299

(continued)
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1.3.6. FOREIGN ASSETS AND LIABILITIES OF THE BNB

(continued)

111.2004

Foreign currencies 23011
incl. EUR -
Claims on other non-residents 10
Deposits
BGN
Foreign currencies
incl. EUR
Securities other than shares
BGN
Foreign currencies
incl. EUR -
Shares and other equity 10
BGN
Foreign currencies 10
incl. EUR

FOREIGN LIABILITIES 1985245
Liabilities to non-resident banks -
Deposits
Overnight
BGN
Foreign currencies
incl. EUR
Deposits with agreed maturity
BGN
Foreign currencies
incl. EUR
Deposits redeemable at notice
BGN
Foreign currencies
incl. EUR -
Liabilities to non-resident governments 1985245
Liabilities to the IMF 1985245
Credits 1985245
BGN -
Foreign currencies 1985245
incl. EUR -
Interest liabilities
BGN
Foreign currencies
incl. EUR
Liabilities to other non-resident governments
Deposits
Overnight
BGN
Foreign currencies
incl. EUR
Deposits with agreed maturity
BGN
Foreign currencies
incl. EUR
Deposits redeemable at notice
BGN
Foreign currencies
incl. EUR

Memorandum: monetary gold at market prices 03.2004
Market value: BGN per 1 troy ounce 676.19
Monetary gold 866 369

Monetary gold in BNB vaults 346 912
Monetary gold deposited with non-residents 519 456

Source: BNB.
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VI.2004

23011

10

IX.2004  XII1.2004

23011 23011

10 10
10 10
10 10

111.2005

22300

10

10

10

1V.2005

22300

10

V.2005

22299

10

10

10

VI.2005

22300

10

10

10

(BGN’000)
VIL2005 VIIL2005

22300 22299

10 10
10 10
10 10

1914107 1838939 1693464 1673074 1663156 1644237 1625085 1604380 1564538

1914 107
1914 107
1914 107

1914 107

06.2004
635.04
813 475

325 801
487 674

1838939 1693 464
1838939 1693 464
1838939 1693 464

1838939 1693464

09.2004 122004
654.30 628.09
838027 804288

335682 322237
502345 482051

1673074
1673074
1673074

1673074

03.2005
645.60
826 709

331220
495 489

1663 156
1663 156
1663 156

1663 156

04.2005
653.75
837 151

335 404
501 747

1644237
1644 237
1644 237

1644237

05.2005
658.37
843 018

337770
505 248

1625085
1625085
1625085

1625085

06.2005
708.32
906 798

363 399
543399

1604380 1564538
1604380 1564538
1604380 1564538

1604380 1564538

07.2005  08.2005
691.18 693.48
884859 887794

354607 355783
530252 532011
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FINANCIAL SECTOR

Exchange rate: BGN/USD 1
BGN/EUR 1

NON-FINANCIAL PUBLIC CORPORATIONS
Overdraft
BGN
Foreign currencies
incl. EUR
Credits
Standard
Credits with a term of up to 1 year
BGN
Foreign currencies
incl. EUR
Credits with a term of over 1 year up to 5 years
BGN
Foreign currencies
incl. EUR
Credits with a term of over 5 years
BGN
Foreign currencies
incl. EUR
Overdue*
BGN
Foreign currencies
incl. EUR
NON-FINANCIAL PRIVATE CORPORATIONS
Overdraft
BGN
Foreign currencies
incl. EUR
Credits
Standard
Credits with a term of up to 1 year
BGN
Foreign currencies
incl. EUR
Credits with a term of over 1 year up to 5 years
BGN
Foreign currencies
incl. EUR
Credits with a term of over 5 years
BGN
Foreign currencies
incl. EUR
Overdue*
BGN
Foreign currencies
incl. EUR
HOUSEHOLDS AND NPISHs
Overdraft
BGN
Foreign currencies
incl. EUR
Consumer credits
Standard
Credits with a term of up to 1 year
BGN
Foreign currencies
incl. EUR
Credits with a term of over 1 year up to 5 years
BGN
Foreign currencies

1.3.7. CLAIMS ON LOANS TO NON-FINANCIAL CORPORATIONS, HOUSEHOLDS
AND NON-PROFIT INSTITUTIONS SERVING HOUSEHOLDS
(BGN’000)

VL2005 VIL2005 VIIL.2005

111.2004

1.59999
1.95583

231880
41 804
40 420

1384
504

190 076

188 414
44 427
31539
12 888

8095

129222
99 576
29 646
23 254
14765

5430
9335
9335
1662
1521

141

141
6885771

971 640

515035

456 605

323 906

5914 131
5738 662
1243088

580 611

662 477

473 501

3279622
1331360
1948 262
1605 193
1215952

261 827

954 125

862 052

175 469

111 561
63 908
27239

2802 335

102 528

96 154
6374
5217

1835601
1823 006

28 051

26 724
1327
1037

1418 747
1407299
11448

VI.2004

1.60907
1.95583

243272
51982
46 702

5280
4391

191290

188 092
40 868
26 101
14767

7811

131375
98 081
33294
33097
15 849

3719
12130

8 148
3198
2689
509

509
7377056
1099 967

554432

545535

435795

6277 089
6109 191
1202897
550 781
652 116
450 355
3527977
1314 416
2213561
1874 633
1378317

295 828
1082489
1000 151

167 898

100 725
67173
31496

3302537
137 236
128 253

8983
6981
2127 684
2112424
21398
19059
2339
2051
1479 583
1466 807
12776

1X.2004

1.57614
1.95583

225757
49 365
43 462

5903
5044

176 392

172 657
41782
34 140

7642
5751

114 638
81173
33 465
33 406
16 237

3347
12890
8989
3735
2188
1547
1547
8041 889
1277792

607 820

669 972

530 703

6764 097
6578 484
1241514
563127
678 387
504 073
3750 493
1339285
2411208
2056 053
1586477

302 530
1283 947
1176 257

185613

111 948
73 665
41818

3806 347

170 425

159 807
10 618

9652
2383 286
2359 424

24007
21481

2526

2268
1587798
1572690

15108

XI1.2004

1.43589
1.95583

261 341
44053
35133

8920
8131

217288

212 935
48 111
30 440
17671

9027

111 706
78729
32977
32044
53118

2987

50 131
46 972
4353
2355
1998
1998
8812722
1380 469

636 726

743 743

581 980

7432253
7278701
1372417
591987
780 430
639 607
4099 546
1358 362
2741 184
2380 784
1806 738

310 340
1496 398
1398779

153 552
99 651
53901
35414

4373 864

229 362

211275
18 087
16 934

2621742
2594 608
26 024
22 878
3146
2917
1681820
1661834
19 986

1112005 IV.2005
1.50866  1.50948
1.95583  1.95583
263587 244253

51903 50252
40 000 43024
11903 7228

10 986 7210
211684 194 001
204123 184788
33297 30777

16 886 16 205

16 411 14572
7368 7326

113 494 96 897
74 452 60 404
39 042 36 493
37 446 34770
57332 57114
2725 2571
54607 54543
51288 51222
7561 9213
3145 3019
4416 6194
4416 4 643
11809 556 10227 007
2351942 1791943
1022801 747245
1329 141 1044 698
1077340 818990
9457614 84350064
9289 180 8272930
2215075 1524339
835343 593207
1379732 931132
1147895 757959
4868 627 4579 634
1536717 1434716
3331910 3144918
2943432 2768 910
2205478 2168 957
336848 337388
1868630 1831569
1744261 1716235
168434 162134
106 065 98 524
62 369 63 610
42827 48 078
5095569 5335284

375355 375620

351866 351868
23489 23752
20937 20 309

2920814 3075438
2888627 3041840
26 189 23 815
23 440 21220
2749 2595
2602 2454
1709 134 1739755
1685205 1713146
23929 26 609

V.2005

1.58611
1.95583

240 597
50 641
43532

7109
7094
189 956
184 513
29221
16 342
12879
6732
98 607
56 479
42128
38791
56 685
2467
54218
51165
5443
2434
3009
3009
10100 241
1746 601
746 510
1000 091
774 941
8353 640
8 182 467
1336 956
551 084
785 872
667 607
4652 629
1412320
3240 309
2858 034
2192882

355219
1837 663
1722099

171173

100 206
70 967
54 431

5525828

400 057

373 856
26 201
22383

3146 242
3109 620
24 100
21150
2950
2723
1734361
1707 656
26 705

1.61746
1.95583

225757
48 168
41302

6 866
6 845

177 589

172249
19289
11938

7351
6702

96 505
52 468
44 037
40 693
56 455
2383
54072
50958
5340
2076
3264
3264
9902 236
1701023

767 427

933 596

746 377

8201213
8023 190
1202351
527 369
674 982
572537
4 680 588
1444 044
3236 544
2871764
2140 251

354 521
1785730
1675991

178 023
96 088
81935
60 282

5686 183

416 769

389 692
27077
25009

3200679
3162341
25043
22292
2751
2529
1724342
1701520
22822

1.61732
1.95583

225 986
45490
38 673

6817
6796

180 496

174 135
16 807

9504
7303
6572

100 381
54729
45 652
42852
56 947

2260

54 687
51574
6361
2872
3489
3489
9922 963
1773 567

799 002

974 565

791931

8 149 396
7977947
1201517
527 206
674 311
584 604
4582515
1402542
3179973
2831765
2193915

370 605
1823310
1705 414

171 449
89272
82177
58679

5887706

434718

405 771
28 947
26 852

3291499
3252202
25993
22998
2995
2828
1740 767
1720432
20 335

1.60340
1.95583

232 000
46 222
43 068

3154
3133

185778

179 687
20773
13 476

7297
6572

103 209
58 100
45109
42551
55705

2156

53 549

50 462
6091
2698
3393
3393

10 022 347
1771670

807273

964 397

801 546

8250677
8082 069
1219297
520 083
699 214
603 066
4615 364
1442274
3173090
2845867
2247 408

386 862
1860 546
1744794

168 608
87833
80 775
57792

6057 137

456 208

426 173
30 035
27891

3363 308
3323934
26 569
23 746
2823
2654
1764 839
1744 286
20 553

(continued)
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1.3.7. CLAIMS ON CREDITS TO NON-FINANCIAL CORPORATIONS, HOUSEHOLDS
AND NON-PROFIT INSTITUTIONS SERVING HOUSEHOLDS

(continued)

incl. EUR
Credits with a term of over 5 years
BGN
Foreign currencies
incl. EUR
Overdue*
BGN
Foreign currencies
incl. EUR
Credits for house purchase
Standard
Credits with a term of up to 1 year
BGN
Foreign currencies
incl. EUR
Credits with a term of over 1 year up to 5 years
BGN
Foreign currencies
incl. EUR
Credits with a term of over 5 years
BGN
Foreign currencies
incl. EUR
Overdue*
BGN
Foreign currencies
incl. EUR
Other credits
Standard
Credits with a term of up to 1 year
BGN
Foreign currencies
incl. EUR
Credits with a term of over 1 year up to 5 years
BGN
Foreign currencies
incl. EUR
Credits with a term of over 5 years
BGN
Foreign currencies
incl. EUR
Overdue*
BGN
Foreign currencies
incl. EUR

* Including legal claims on credits.

Source: commercial banks.
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111.2004

10422
376 208
363 960

12248

10 651

12595

12491

104

95

473 101
470 398
2232
557
1675
891

21130

10199

10 931

8971
447 036
363 815

83221

63 619

2703

2314

389
80
391 105
371553

85780

65 701

20079

18 509
249 571
180 832

68 739

65 147

36 202

20 639

15 563

13979

19552

17 543

2009

1463

VI.2004

11587
611 443
596 434

15009

13 402

15 260

15 108

152

146

598 061
594 931
259
917
1677
804

25273

11313

13 960

12258
567 064
462 649
104 415

85036

3130
2651
479
212
439 556
418 182

84 571

65 448

19123

17 656
282375
197 995

84 380

80 254

51236

29261

21975

20331

21374

18 950

2424
1450

1X.2004  XII.2004

13758
747 619
727002

20 617

18 306

23 862

23 566

296
285
760 637
756 728
2044
584
1460
1376

30 160

13850

16 310

14 881
724 524
580 540
143 984
125 304

3909
2708
1201
984
491 999
469 220

92 516

70 516

22000

20 895
314 328
212 409
101919

98 717

62 376

35335

27041

25630

22779

20303

2476
1455

18 775
886 764
860 364

26 400

24618

27134

26 847

287

275
996 389
992 499
2234
1149
1085
1009

40 802

18 454

22348

20912
949 463
728 471
220 992
202 905

3890
2530
1360
1111
526 371
506 052
105 285

79 147

26 138

24 940
332 837
224 581
108 256
105 952

67930

38 946

28 984

28612

20 319

17 545

2774
1829

111.2005

22503
1153304
1116 070

37234

35443

32187

31789

398

357
1202 407
1198013
2379
982
1397
1397

48 836

22 808

26 028

24914
1146 798

856 633
290 165
271812
4394
2913
1481
1228
596 993
574 336
143 565
108 866
34699
32957
348 703
230 177
118 526
116 323

82 068

45 645

36 423

35910

22 657

19 497

3160
2184

IV.2005

24 507
1278270
1228 140

50 130

48 404

33598

33142

456

368
1289 609
1285453
2165
798
1367
1367

49 667

23270

26 397

25332
1233621

916 995
316 626
298 989
4156
2820
1336
1065
594617
570 952
135 466
101279
34 187
32596
349 244
231 949
117 295
115709

86 242

48 313

37929

37290

23 665

20 413

3252
2277

V.2005

24510
1351159
1289 446

61713

59 996

36 622

36 142

480

428
1379899
1375 471
2695
1309
1386
1376

52892

24750

28 142

27086
1319 884

973 544
346 340
328 148
4428
2975
1453
1113
599 630
574 907
134919

99 492

35427

34182

349 389
231832
117 557
115 967

90 599

51467

39132

38624

24723

22041

2682
2016

VI.2005

20 839
1412 956
1341843

71113

69 297

38338

37810

528

477
1466 263
1460 848
2716
1233
1483
1473

57976

26 529

31447

30413
1400 156
1026 038

374 118
356 093
5415
3152
2263
1881
602 472
576 995
131582

96 009

35573

34 386

352083
235257
116 826
115 480

93330

54 196

39 134

38617

25471

22 594

2883
2284

(BGN’000)
VIL2005 VIIL2005

18 495
1485442
1405 075

80367

78 455

39297

38731

566

512
1546179
1540728
3620
1492
2128
2118

59995

27491

32504

31503
1477113
1077192

399 921
382121
5451
3151
2300
1917
615310
588 095
131013

96 877

34 136

32995

358 659
239 866
118 793
117 525

98 423

59017

39 406

38 820

27215

24901

2314
2305

18759
1532526
1442731

89795

87 839

39374

38 703

671

622
1617185
1611404
2784
1306
1478
1468

63 662

28 490

35172

34 188
1544 958
1119 405

425553
408 432
5781
3623
2158
1805
620 436
592 734
127027

92 590

34 437

33394

362 388
243 444
118 944
117 764
103 319

60 970

42349

41847

271702

25257

2445
2438



B/2003 FINANCIAL SECTOR

1.3.8. MEMORANDUM ON OTHER ASSETS AND LIABILITIES TO THE ANALYTICAL REPORTING OF THE BNB
(BGN000)

II1.2004 V12004 IX.2004 XII2004 1112005 IV.2005  V.2005 VI2005 VII.2005 VIII.2005

Exchange rate: BGN/USD 1 159999 1.60907 157614 143589 150866  1.50948  1.58611  1.61746  1.61732  1.60340
BGN/EUR 1 1.95583  1.95583  1.95583  1.95583  1.95583  1.95583  1.95583  1.95583  1.95583  1.95583
FOREIGN ASSETS, incl.

Interest accrued, total 103190 123755 136858 185780 169907 164584 177542 173186 168382 168387
BGN - - - - - - - - - -
Foreign currencies 103190 123755 136858 185780 169907 164584 177542 173186 168382 168387

incl. EUR 99639 120116 133642 183364 168175 162956 175788 170240 164962 166 457
incl. interest accrued on deposits 2102 2853 2456 3091 1750 1587 1803 2113 1743 694
BGN - - - - - - - - - -
Foreign currencies 2102 2853 2456 3091 1750 1587 1803 2113 1743 694
incl. EUR 1586 2355 2117 2597 1553 1299 1549 1716 1222 587
incl. interest accrued on securities
other than shares 101088 120902 134402 182689 168157 162997 175739 171073 166639 167693
BGN - - - - - - - - - -
Foreign currencies 101088 120902 134402 182689 168157 162997 175739 171073 166639 167693
incl. EUR 98053 117761 131525 180767 166622 161657 174239 168524 163740 165870
OTHER ASSETS, incl.

Interest arrears on credits* 1635 1635 1635 1635 1635 1635 1634 943 942 943
BGN 825 825 825 825 825 825 824 764 763 764
Foreign currencies 810 810 810 810 810 810 810 179 179 179

incl. EUR - - - - - - - - - -

Derivatives with a positive fair value - - - - - - -

BGN - - - - - - -
Foreign currencies - - - - - - -
incl. EUR - - - - - - -

FOREIGN LIABILITIES, incl.
Interest accrued, total - - - - - - -

BGN - - - - - - -

Foreign currencies - - - - - - -

incl. EUR - - - - - - -
OTHER LIABILITIES, incl.

Interest accrued, total 489 825 817 919 635 721 996 824 770 853
BGN 173 408 318 168 201 283 292 343 353 379
Foreign currencies 316 417 499 751 434 438 704 481 417 474

incl. EUR 292 391 482 572 397 383 605 364 360 357
incl. interest accrued on overnight deposits 80 63 97 126 59 119 109 80 119 37
BGN 80 63 97 126 59 119 109 80 119 37
Foreign currencies
incl. EUR - - - - - - - - - -
incl. interest accrued on deposits with agreed maturity 409 762 720 793 576 602 887 744 651 816
BGN 93 345 21 42 142 164 183 263 234 342
Foreign currencies 316 417 499 751 434 438 704 481 417 474
incl. EUR 292 391 482 572 397 383 605 364 360 357
incl. interest accrued on deposits redeemable at notice
BGN
Foreign currencies
incl. EUR - - - - - - - - - -

Provisions 8432 8432 8431 8431 8 431 8431 8431 5952 5952 5952

Depreciation 22131 23599 25266 29 103 30 742 31295 31827 31128 31756 32331

Derivatives with a negative fair value - - - - - - - - - -

BGN
Foreign currencies
incl. EUR

* Interest arrears on credits extended prior to July 1997 to commercial banks subsequently declared in bankruptcy.

Source: BNB.
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1.3.9. MEMORANDUM ON OTHER ASSETS AND LIABILITIES
TO THE ANALYTICAL REPORTING OF COMMERCIAL BANKS
(BGN’000)

112004  VI2004 1X.2004 XIL2004 IIL2005 IV.2005  V.2005 VI.2005 VIL2005 VIIL2005
Exchange rate: BGN/USD 1 159999 1.60907 157614 143589  1.50866  1.50948  1.58611  1.61746  1.61732  1.60340
BGN/EUR 1 195583 1.95583  1.95583  1.95583  1.95583  1.95583  1.95583  1.95583  1.95583  1.95583

OTHER ASSETS, incl.

Interest accrued, total 98905 107650 113283 133876 122739 129413 126183 133311 130 146 130274
BGN 47 809 60 561 53 662 66 563 58757 64 858 66 090 69 454 60 995 59 027
Foreign currencies 51096 47089 59 621 67313 63 982 64 555 60 093 63 857 69 151 71247

incl. EUR 39052 33588 48 663 54937 48512 47989 39705 42533 53582 56 202
incl. interest accrued on deposits 4503 3644 5344 459 6642 4706 4252 4162 6079 4497
BGN M 679 892 780 990 1096 863 1022 1436 1427
Foreign currencies 3732 2965 4452 3812 5652 3610 3389 3140 4643 3070
incl. EUR 2784 2272 3315 2882 3745 2672 2397 2177 2998 2024
incl. interest accrued on credits 45287 49 462 53 496 59 824 66 777 74 355 70 985 65 592 75 620 72 500
BGN 28179 32 454 33977 36 329 38 676 43266 41801 38 550 42756 41278
Foreign currencies 17108 17008 19519 23 495 28 101 31089 29 184 27042 32 864 31222
incl. EUR 12513 12347 14789 19228 22347 24 744 22 446 21535 27195 26 588
incl. interest accrued on securities other than shares 49 026 54 415 54 408 69 330 49 260 50259 50 813 63 434 48 106 53 141
BGN 18 857 27424 18786 29 438 19084 20 485 23 411 29 864 16 763 16 318
Foreign currencies 30 169 26 991 35622 39892 30 176 29 774 27 402 33570 31343 36 823
incl. EUR 23741 18 895 30 557 32816 22418 20571 14 859 18 818 23212 27566

Interest arrears 11024 11443 13176 10 146 14 378 15278 18 007 16 695 18 944 20 003
BGN 7301 7501 8583 7548 9584 10 167 10 898 9603 10328 11332
Foreign currencies 3723 3942 4593 2598 4794 5111 7109 7092 8616 8671

incl. EUR 2332 3167 3520 1889 3683 4086 5729 5796 6 989 6266
incl. interest arrears on credits 11022 11430 13163 10 146 14 378 15278 18 007 16 695 18 944 20 003
BGN 7301 7489 8571 7548 9584 10 167 10 898 9603 10328 11332
Foreign currencies 3721 3941 459 2598 4794 5111 7109 7092 8616 8671
incl. EUR 2332 3167 3520 1889 3683 4086 5729 5796 6989 6266
Derivatives with a positive fair value 12829 11627 37820 50 806 17 356 16 194 26 780 19130 18 286 19 086
BGN 809 309 446 609 1916 2084 7269 2923 2701 2850
Foreign currencies 12020 11318 37374 50197 15 440 14110 19511 16 207 15 585 16 236
incl. EUR 9777 10 226 21891 27281 9624 9203 11318 9912 9310 9987

OTHER LIABILITIES, incl.

Interest accrued, total 70 049 70 841 87533 74673 104440 114940 123738 132578 141945 157111
BGN 31669 28 525 37818 25972 38 092 41610 45 421 48 093 51630 56 527
Foreign currencies 38 380 42316 49 715 48 701 66 348 73 330 78 317 84 485 90315 100 584

incl. EUR 23 788 26 889 30 846 32687 46 048 52930 55611 61432 65773 75 091
incl. interest accrued on overnight deposits 3242 4597 6426 1314 4609 6089 6951 7506 9477 10 685
BGN 1971 3204 4578 359 2123 2735 3342 3617 4520 5482
Foreign currencies 1271 1393 1848 955 2486 3354 3609 3889 4957 5203
incl. EUR 994 994 1253 885 2209 2971 3083 3373 4264 4341
incl. interest accrued on deposits with agreed maturity 56 127 51633 57 440 64 490 83701 92 541 97800 103043 108872 119998
BGN 24076 17238 20519 22 879 29 296 30 954 32 658 33592 35 641 37 642
Foreign currencies 32051 34395 36 921 41611 54 405 61587 65 142 69 451 73231 82 356
incl. EUR 20 574 22384 24 357 28 732 38 903 45 405 47 487 51972 54 987 63 254
incl. interest accrued on deposits redeemable at notice 4686 9360 14346 65 6210 8284 10491 12653 14826 17144
BGN 3416 6703 10 150 23 4367 5837 7341 8 867 10 349 11919
Foreign currencies 1270 2657 4196 42 1843 2447 3150 3786 4477 5225
incl. EUR 747 1621 2670 22 1316 1738 2219 2 649 3115 3664
incl. interest accrued on debt securities issued 4412 3323 5374 6035 7041 5090 5375 6211 5577 60356
BGN 1439 482 1757 2306 1989 1791 1839 1813 871 1290
Foreign currencies 2973 2841 3617 3729 5052 3299 3536 4398 4706 4766
incl. EUR 1418 1764 2364 3012 3592 2771 2724 3314 3364 3741
Interest arrears, total - - - - - - - - 723 -
BGN - - - - - - - - 11
Foreign currencies - - - - - - - - 712
incl. EUR - - - - - - - 710 -

Provisions 330451 347007 372369 392318 477842 488106 535242 519663 526809 517300

Depreciation 325690 350707 381429 400989 424870 434379 444432 452732 461396 470559

Derivatives with a negative fair value 14 458 6398 39623 60 877 18 260 18979 18 683 17 477 17233 15351

BGN 3291 2656 6444 13 570 11 636 12523 12379 10 408 9285 4093
Foreign currencies 11 167 3742 33179 47307 6624 6456 6304 7069 7948 11258
incl. EUR 7 680 1887 18 350 26 061 3 466 4105 2557 3445 4569 7675

Source: commercial banks.
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1.6. AMOUNTS ON NEW BUSINESS ON COMMERCIAL BANK LOANS*

1.6.1. AMOUNTS ON NEW BUSINESS ON COMMERCIAL BANK LEV LOANS

(million BGN)
Overdraft Short-term credits Long-term credits
total enterprises households total enterprises households total enterprises households
and NPISHs and NPISHs and NPISHs
2004
January 34.8 29.2 5.6 60.9 56.9 4.1 186.2 70.9 115.4
February 45.8 39.3 6.5 62.3 57.0 53 243.1 923 150.7
March 61.1 54.2 6.9 81.1 75.4 5.7 2515 73.8 177.7
April 86.1 78.1 7.9 131.3 1235 7.8 3332 102.0 231.1
May 68.2 60.9 72 123.3 116.8 6.5 2522 65.6 186.6
June 36.6 28.7 7.8 71.0 66.0 5.0 273.6 68.1 205.5
July 87.2 76.7 10.5 117.9 112.3 5.7 337.1 91.1 246.0
August 41.1 33.6 7.5 87.4 83.1 43 235.6 48.3 187.4
September 31.4 239 7.6 95.8 91.2 4.6 236.5 60.7 175.8
October 57.3 45.1 12.2 99.8 92.7 7.1 334.7 81.1 253.6
November 40.3 30.6 9.7 78.4 71.6 6.7 2712 63.5 207.7
December 76.5 61.2 15.2 158.8 149.3 9.5 415.9 130.2 285.7
2005
January 49.1 39.9 9.2 86.2 82.1 42 195.7 46.1 149.5
February 43.7 334 10.2 99.4 93.6 5.7 298.5 103.2 195.3
March 100.9 89.9 10.9 91.6 86.4 5.1 469.6 90.6 379.0
April 470.9 201.9 269.0 188.5 179.4 9.1 7345 196.8 537.7
May 60.0 48.5 11.5 60.6 54.7 59 298.3 75.9 2225
June 88.5 73.8 14.7 74.5 68.4 6.1 309.5 100.6 208.9
July 1623 140.9 214 102.2 935 8.7 423.0 127.0 296.0
August 141.8 122.6 19.2 75.7 70.0 57 312.0 96.2 215.8
Source: BNB.
1.6.2. AMOUNTS ON NEW BUSINESS ON COMMERCIAL BANK LOANS IN EUR
(million BGN)
Overdraft Short-term credits Long-term credits
total enterprises households total enterprises households total enterprises households
and NPISHs and NPISHs and NPISHs

2004
January 20.1 19.7 0.4 46.9 46.4 0.5 160.2 153.7 6.5
February 32.7 32.4 0.3 61.6 60.9 0.8 150.5 140.9 9.6
March 12.3 11.8 0.5 54.1 52.5 1.6 158.6 148.7 10.0
April 20.2 19.9 0.3 66.9 65.8 1.1 163.2 147.5 15.6
May 45.0 44.7 0.3 72.4 71.9 0.5 188.9 178.1 10.8
June 19.7 19.1 0.6 114.8 113.1 1.7 187.7 173.4 14.3
July 8.6 8.1 0.4 112.0 1115 0.5 373.0 347.6 253
August 29.6 29.5 0.1 74.2 73.5 0.7 167.3 150.5 16.8
September 672 67.0 0.2 97.7 96.7 1.1 1532 1359 17.3
October 11.8 11.4 0.4 113.5 111.9 15 352.9 317.7 35.2
November 312 30.6 0.6 69.3 68.2 1.1 237.7 211.3 26.4
December 41.8 40.4 1.4 104.9 102.3 2.5 403.2 3595 43.7
2005
January 15.3 13.2 2.1 113.9 112.8 1.1 180.2 162.4 17.8
February 29.5 27.2 2.3 59.4 54.7 4.7 2255 199.1 26.4
March 98.2 96.6 1.6 112.5 111.8 0.8 348.2 312.0 36.2
April 3119 307.9 4.1 409.8 409.3 0.5 741.8 676.8 65.0
May 226 211 1.6 62.2 61.4 0.8 249.6 2102 39.5
June 24.0 21.5 2.5 119.2 118.7 0.5 3182 264.2 53.9
July 70.6 67.3 33 223.8 2222 1.6 349.2 292.8 56.3
August 423 39.3 3.0 119.2 119.1 0.1 237.7 193.5 442
Source: BNB.
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2004
January
February
March
April

May

June

July
August
September
October
November
December

2005
January
February
March
April
May
June
July
August

total

12.1

2.8
16.4
214
11.7
34.6
26.0
32.3
11.7

0.8

8.6
91.8

Overdraft
enterprises

12.0

2.8
16.4
21.3
11.5
34.6
25.8
323
11.6

0.7

8.5
91.6

1.6.3. AMOUNTS ON NEW BUSINESS ON COMMERCIAL BANK LOANS IN USD

households
and NPISHs

total

19.4
45.8
342
43.0
14.7
16.4
19.3
30.3
33.6
14.2
13.1
33.8

10.8

7.6
24.6
50.4
11.5

5.6
20.7
15.8

Short-term credits
enterprises

19.4
45.8
333
429
14.6
16.2
19.3
30.2
33.6
14.1
13.1
33.8

10.8

7.6
24.6
50.2
11.5

5.6
20.6
15.8

households
and NPISHs

total

16.2
39.5
14.1
19.8

8.8
235
46.9
30.4
38.3
34.8

9.4
22.8

(million BGN)
Long-term credits
enterprises households
and NPISHs

159 0.3
39.4 0.1
13.6 0.5
19.3 0.5

8.5 0.4
22.7 0.8
46.2 0.7
28.5 1.9
38.1 0.1
332 15

8.5 0.9
22.4 0.4

2.6 0.3
10.9 0.4
21.9 0.7
78.3 0.9
18.2 0.1
17.6 0.1
15.8 0.5

3.0 0.2

“The category new business on loans includes the new agreements during the reporting period (all contracts and conditions which determine the interest rate on a loan for the first
time as well as all renegotiations of the conditions on an existing instrument, including those that are terminated/matured during the reporting period). Based on weekly statisti-
cal information, monthly amounts on new business are calculated as a sum total of the amounts for the weeks of the month.

Source: BNB.
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1.7. BALANCE SHEETS AND INCOME STATEMENTS OF THE BANKING SYSTEM

1.7.1. BALANCE SHEET OF THE BANKING SYSTEM AS OF MARCH 2005

ASSETS
Vault cash and current accounts with the BNB

Claims on financial institutions

Demand deposits with banks

Time deposits with banks

Loans to banks

Other claims on banks

Loans to other financial institutions

Claims on financial institutions, total
Less: specific provisions

Claims on financial institutions, net

Claims under repurchase agreements
Trading portfolio

Investment portfolio
Investments held to maturity
Investments available for sale

Loans to non-financial institutions and other customers
Loans to budget
Commercial loans
Commercial real estate and construction loans
Other commercial loans
Agricultural loans
Consumer loans
Housing mortgage loans to individuals
Other loans
Loans to non-financial institutions and other customers, total
Less: specific provisions
Loans to non-financial institutions and other customers, net

Memo: purchased loans
Assets for resale
Investments in subsidiaries, associated and joint-venture companies
Other assets
Hedging derivatives
Other assets
Other assets, total
Intangible assets

Premises and other fixed assets

Assets, total

58

Total

2369 167

628 538
3392211
43 924

8 662

438 273

4 511 608
4721

4 506 887

188 005

1889 283

1149 904

542131

25670

3292107

9487 735

344 083

3212702

1231551

308 796

17 902 644

532 867

17 369 777

123798

12 872

58 239

66

182914

182 980

125 894

678 140

29 073 279

Related
parties

174 271
141740
956

0

139 197
456 164

456 164

93

1371
1371

Including

BGN EUR
1512 799 428 801
18 108 184 807
450093 1568 565
21 24760
2239 2197
12 638 267 538
483 099 2 047 867
1115 3362
481984 2 044 505
113 273 43 667
853 908 728 035
389392 415254
257637 182715
25 670 0
630802 2426344
3588699 4947325
258 071 79 009
3133763 74 584
912 930 303 237
169 773 110911
8719708 7941410
310 727 161 415
8408 981 7779 995
12 872 0
58 239 0
66 0
143 830 17 706
143 896 17 706
125 755 0
677 511 0
11 640 678

457 628 13 036 247

(BGN000)

Other
currencies

427 567

251352
1231813
18 187
4226

18 900
1524 478
244
1524234

31 065

307 248

345258
101779

234 961
951711
7003
4355

15 384

28 112
1241 526
60 725
1180 801

0

20 007
20 007
139
629

3938 727

(continued)
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(continued)

LIABILITIES, MINORITY INTEREST, AND CAPITAL

Deposits of financial institutions
Demand deposits of banks
Time deposits of banks
Deposits of other financial institutions

Deposits of non-financial institutions and other customers
Demand deposits
Time deposits
Savings deposits

Deposits, total
Borrowings under repurchase agreements
Short-term borrowings

From the BNB

From banks

Other

Long-term borrowings
Memo: borrowings from banks

Subordinated term debt and debt/equity (hybrid) instruments

Subordinated term debt
Debt/equity (hybrid) instruments

Other liabilities
Trading portfolio liabilities
Hedging derivatives
Specific provisions on off-balance sheet commitments
Other liabilities

Liabilities, total
Minority interest in consolidated subsidiaries

Equity
Common stock
Share premium on common stock
Preferred stock and related premium
Reserves
Retained profit/loss, previous years
Statutory reserves
Other reserves
Cumulative foreign exchange translation adjustment
Other equity components
Revaluation - fixed assets
Revaluation - investments available for sale
Revaluation - cash flow hedges
Profit/loss, current year
One-off effect of the change in accounting regime
Equity, total

Liabilities, minority interest, and capital, total

Memo: credit substitutes and other off-balance sheet commitments

Source: BNB.

Total

152999
3327418
1292671

7190 583
8986 080
2264 440

23214 191

203 842

0
315878
27 888

1491 843
1073 010

125 899
75718

16 513
6193
54598
620228

26 152 791

1091 451
1619
0

287 036
550 469
659 623

0

195 049
7991

0

128 889
-1639
2920 488

29 073 279

3988 302

Related
parties

3599
588 087
828

0
0
0
592514

0

1371
0

0
19278

613 163

41830

25437

219
-17

0
67 469
680 632

87 312

Including
BGN EUR

55301 74 603
568520 1689808
377551 862 703
4561204 1918249
3292111 3443619
1204 061 615993
10 058 748 8 604 975
118 847 74 660
0 0
0 155 750
23 497 2362
192558 1194139
74 571 971202
26 000 99 336
0 60 631
5063 4757
6193 0
7454 3654
373730 165 187
10 812 090 10 365 451
0 0

1091 451

1619

0

245 206

550 469

634 186

0

194 830

8008

0

128 889

-1639

2853 019
13 665 109 10 365 451
1644046 1771863

(BGN'000)

Other
currencies

19 496
481 003
51589

711 130
2250350
444 386
3957 954
10 335

0

160 128
2029

105 146

27237

563
15 087

5322
0

43 490
62033

4 362 087

4 362 087

485 081
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1.7.2. INCOME STATEMENT OF THE BANKING SYSTEM AS OF MARCH 2005

INTEREST AND DIVIDEND INCOME
Interest income from demand deposits with banks
Interest income from time deposits with banks
Interest income from loans to banks
Interest income from other claims on banks
Interest income from loans to other financial institutions
Interest income from claims under repurchase agreements
Interest income from trading portfolio
Interest income from investment portfolio
Bulgarian government securities
Other domestic debt securities
Debt securities issued by foreign governments and international
financial institutions
Other external debt securities
Interest income from loans
Loans to budget
Commercial real estate and construction loans
Other commercial loans
Agricultural loans
Consumer loans
Housing mortgage loans to individuals
Other loans
Dividend income
Interest and dividend income, total

INTEREST EXPENDITURE
Interest expenditure on deposits of banks
Interest expenditure on deposits of other financial institutions

Interest expenditure on demand deposits of non-financial institutions and other customers

Interest expenditure on time deposits of non-financial institutions and other customers

Interest expenditure on savings deposits of non-financial institutions and other customers

Interest expenditure on borrowings under repurchase agreements
Interest expenditure on short-term borrowings

Interest expenditure on long-term borrowings

Interest expenditure on subordinated term debt

Interest expenditure on debt/equity (hybrid) instruments

Interest expenditure on other liabilities

Interest expenditure, total

INTEREST AND DIVIDEND INCOME, NET

CREDIT PROVISIONS
Accrued provisions
Reintegrated provisions
Credit provisions, net

TRADING PORTFOLIO GAIN/LOSS
Gain/loss on securities trading portfolio
Gain/loss on derivatives held for trading
Gain/loss on other instruments in trading portfolio
Trading portfolio gain/loss, total

GAIN/LOSS ON PORTFOLIO INVESTMENTS AVAILABLE FOR SALE
Gain/loss on investments available for sale

Gain/loss on instruments effectively hedging investments available for sale

GAIN/LOSS ON INVESTMENTS HELD TO MATURITY

60

Total

2610
21029
340
255
2878
1208
21466
20383
13 497
1221

2 496
3169
359514
534
57759
163 593
6 687
96 993
29 741
4207

0

429 683

12282
14 521
11382
59 691
6730
1335
4642
16 222
1617
805
1173
130 400

299 283

150 104

86 676
63428

28 080
-8 157

156
20079

19 857

391

Related
parties

1513
859

3 826

2570

[==R el e R e R e

2574

1252

Including

BGN EUR
7 796
2011 8249
4 154
8 3
276 1038
522 638
13151 5645
8925 7 655
8357 4211
473 562
95 1577
0 1305
215078 123 101
521 13
13293 38732
75 760 73 400
5447 1125
95 244 1602
22975 6292
1838 1937
0 0
239 982 147 279
4280 3857
3755 10 296
5920 4 608
26 750 19 007
4770 1397
929 403
127 2486
2008 12733
12 1597
2 467
21 627
48 574 57 478
191 408 89 801

(BGN000)

Other
currencies

294
9910
182
244
110
48
2670
3803
929
186

824
1864
21335

5734
14 433
115
147
474
432

38 596

1575
469
854

13934
563

2029
1481

336
522
21774

16 822

(continued)
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(continued)

OTHER NON-INTEREST INCOME
Loan servicing income
Fee income from off-balance sheet accounts
Service charges on deposits
Other fees and commissions
Gain/loss on assets held for resale
Gain/loss on sale of other assets
Gain/loss on foreign currency transactions
Other non-interest income

NON-INTEREST EXPENDITURE
Salary, social security, and pension expenditure
Occupancy expenditure, net
External service expenditure paid to shareholders and affiliates
Other external service expenditure

Other non-interest expenditure

GAIN/LOSS BEFORE FOREIGN EXCHANGE REVALUATION,
EXTRA INCOME/EXPENDITURE AND TAX ITEMS

FOREIGN EXCHANGE REVALUATION GAIN/LOSS

EXTRAORDINARY GAIN/LOSS

TAX

MINORITY INTEREST

PROFIT/LOSS, NET
Source: BNB.

Total

23 965
6343
33483
31972
98
2397
21771
4276

80 709

43103

3871

58 767

56 736

157 301

-8 490

2177

22 099

128 889

Related
parties

157

1205

1211

Including

BGN

EUR

(BGN000)

Other
currencies
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1.7.3. BALANCE SHEET OF THE BANKING SYSTEM AS OF JUNE 2005

ASSETS
Vault cash and current accounts with the BNB

Claims on financial institutions

Demand deposits with banks

Time deposits with banks

Loans to banks

Other claims on banks

Loans to other financial institutions

Claims on financial institutions, total
Less: specific provisions

Claims on financial institutions, net

Claims under repurchase agreements
Trading portfolio

Investment portfolio
Investments held to maturity
Investments available for sale

Loans to non-financial institutions and other customers
Loans to budget
Commercial loans
Commercial real estate and construction loans
Other commercial loans
Agricultural loans
Consumer loans
Housing mortgage loans to individuals
Other loans
Loans to non-financial institutions and other customers, total
Less: specific provisions
Loans to non-financial institutions and other customers, net

Memo: purchased loans
Assets for resale
Investments in subsidiaries, associated and joint-venture companies
Other assets
Hedging derivatives
Other assets
Other assets, total
Intangible assets

Premises and other fixed assets

Assets, total

62

Total

2671715

668 633
3677490
53 600
11198
125197
4536 118
1547
4534 571

197 689

1586 383

1189 132

1074 221

26 678

3125819

7408 136

355372

3526 108

1507 633

235362

16 185 108

572 894

15 612 214

11 027

12 536

60 318

178

169 010

169 188

125 826

692 727

27 926 520

Including
Related BGN EUR
parties

1590693 968 298
77 086 19645 322099
116369 699005 1708 671
196 334 30 348
0 4676 3543
0 18817 104989
193651 742477 2169 650
1095 302
193651 741382 2169 348
0 83728 101051
173 780821 414 841
0 372227 424481
0 390967 430886
26 642 36
594927 2305 100
2858942 3895875
262 024 89 592
3409343 111476
1089228 403234
0 105119 105373
0 8346225 6910686
343228 169 306
0 8002997 6741380
12 536 0
60318 0
0 178 0
362 131244 18 557
362 131422 18 557
125 726 0
692 229 0
194 186 12 985 046 11 268 842

(BGN000)

Other
currencies

112 724

249 803
1153 445
22722
2979
1391
1430 340
150

1430 190

12910

390 548

392 424
252 368

225792
653319
3756
5289
15171
24 870
928 197
60 360
867 837

0

18 847
18 847
100
498

3 478 446
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(continued) (BGN’000)
Including
Total
Related BGN EUR Other
parties currencies

LIABILITIES, MINORITY INTEREST, AND CAPITAL

Deposits of financial institutions

Demand deposits of banks 109 595 4370 57 833 28 524 18 868
Time deposits of banks 2532673 339 964 790838 1151631 250 240
Deposits of other financial institutions 1142516 0 387 098 702 776 52 642

Deposits of non-financial institutions and other customers

Demand deposits 7330614 0 4637347 1976 156 717 111
Time deposits 8363924 0 3031753 2974323 2357848
Savings deposits 2290 185 0 1157622 663 981 468 582
Deposits, total 21769 507 344 334 10062491 7497391 3865291
Borrowings under repurchase agreements 382 106 0 89 595 290 893 1618

Short-term borrowings

From the BNB 0 0 0 0
From banks 205 641 0 0 155701 49 940
Other 19 860 0 17 471 2359 30
Long-term borrowings 1645 984 0 153 525 1379 497 112 962
Memo: borrowings from banks 1254 937 0 56389 1169 060 29 488
Subordinated term debt and debt/equity (hybrid) instruments
Subordinated term debt 168 415 25109 142 694 612
Debt/equity (hybrid) instruments 87850 11 045 60 631 16 174
Other liabilities
Trading portfolio liabilities 15228 272 8241 3759 2956
Hedging derivatives 3044 0 3044 0 0
Specific provisions on off-balance sheet commitments 54079 0 3271 4070 46 738
Other liabilities 541851 31159 354 850 96 176 59 666
Liabilities, total 24 893 565 375765 10728 642 9633171 4 155 987
Minority interest in consolidated subsidiaries 0 0 0 0
Equity
Common stock 1108 451 1108 451
Share premium on common stock 1619 1619
Preferred stock and related premium 0 0
Reserves
Retained profit/loss, previous years 61035 41830 19 205
Statutory reserves 619 637 619 637
Other reserves 762 074 25437 736 637
Cumulative foreign exchange translation adjustment 0 0
Other equity components
Revaluation - fixed assets 194 420 219 194 201
Revaluation - investments available for sale 9876 413 9463
Revaluation - cash flow hedges 0 0 0
Profit/loss, current year 277 482 277 482
One-off effect of the change in accounting regime -1639 0 -1639
Equity, total 3032 955 67 899 2965 056
Liabilities, minority interest, and capital, total 27 926 520 443 664 13693698 9633171 4155987
Memo: credit substitutes and other off-balance sheet commitments 4712 816 100607 1919913 2 106 207 586 089
Source: BNB.
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1.7.4. INCOME STATEMENT OF THE BANKING SYSTEM AS OF JUNE 2005

(BGN’000)
Including
Total Related BGN EUR Other
parties currencies
INTEREST AND DIVIDEND INCOME
Interest income from demand deposits with banks 4246 2086 11 1543 606
Interest income from time deposits with banks 43 960 1708 4364 16 919 20 969
Interest income from loans to banks 775 0 13 388 374
Interest income from other claims on banks 539 0 0 18 521
Interest income from loans to other financial institutions 6344 2681 888 2543 232
Interest income from claims under repurchase agreements 2563 0 1219 1246 98
Interest income from trading portfolio 42472 0 26 794 8 875 6 803
Interest income from investment portfolio 42 831 0 17976 16 326 8529
Bulgarian government securities 27 580 16 867 8731 1982
Other domestic debt securities 2429 0 916 1114 399
Debt securities issued by foreign governments and international
financial institutions 6 540 193 3863 2484
Other external debt securities 6282 0 0 2618 3664
Interest income from loans 762782 0 450518 267 616 44 648
Loans to budget 1016 995 21 0
Commercial real estate and construction loans 134 122 28 951 93110 12 061
Other commercial loans 330 192 150 498 149 470 30224
Agricultural loans 14 425 11679 2484 262
Consumer loans 210 249 205 888 4051 310
Housing mortgage loans to individuals 64 819 49 262 14 583 974
Other loans 7959 0 3245 3897 817
Dividend income 47 0 15 32 0
Interest and dividend income, total 906 559 6475 501798 315 506 82 780
INTEREST EXPENDITURE
Interest expenditure on deposits of banks 27753 5683 8 806 9758 3506
Interest expenditure on deposits of other financial institutions 31640 2 7510 23014 1114
Interest expenditure on demand deposits of non-financial institutions and other customers 23168 0 13073 8 665 1430
Interest expenditure on time deposits of non-financial institutions and other customers 125 689 0 56 323 40 337 29 029
Interest expenditure on savings deposits of non-financial institutions and other customers 14 023 0 9 828 2992 1203
Interest expenditure on borrowings under repurchase agreements 2374 0 1726 624 24
Interest expenditure on short-term borrowings 8658 0 469 5271 2918
Interest expenditure on long-term borrowings 33588 0 3795 26 757 3036
Interest expenditure on subordinated term debt 4269 0 109 4143 17
Interest expenditure on debt/equity (hybrid) instruments 1815 46 1081 688
Interest expenditure on other liabilities 2 069 29 946 1090
Interest expenditure, total 275 046 5689 101714 123 588 44 055
INTEREST AND DIVIDEND INCOME, NET 631513 786 400 084 191918 38 725
CREDIT PROVISIONS
Accrued provisions 270 585 0
Reintegrated provisions 146 444 0
Credit provisions, net 124 141 0
TRADING PORTFOLIO GAIN/LOSS
Gain/loss on securities trading portfolio 53105 0
Gain/loss on derivatives held for trading -10 780 0
Gain/loss on other instruments in trading portfolio 209 0
Trading portfolio gain/loss, total 42534 0
GAIN/LOSS ON PORTFOLIO INVESTMENTS AVAILABLE FOR SALE
Gain/loss on investments available for sale 25 109 0
Gain/loss on instruments effectively hedging investments available for sale 0 0
GAIN/LOSS ON INVESTMENTS HELD TO MATURITY 1131 0

(continued)
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(continued) (BGN’000)
Including
Total
Related BGN EUR Other
parties currencies

OTHER NON-INTEREST INCOME

Loan servicing income 53 895 393
Fee income from off-balance sheet accounts 12932 0
Service charges on deposits 70 105 0
Other fees and commissions 67 157 9
Gain/loss on assets held for resale 160 0
Gain/loss on sale of other assets 3293 0
Gain/loss on foreign currency transactions 46 185 258
Other non-interest income 11 398 0

NON-INTEREST EXPENDITURE

Salary, social security, and pension expenditure 165 851
Occupancy expenditure, net 87 359
External service expenditure paid to shareholders and affiliates 7 546
Other external service expenditure 135 493 447
Other non-interest expenditure 101 429 0

GAIN/LOSS BEFORE FOREIGN EXCHANGE REVALUATION,

EXTRA INCOME/EXPENDITURE AND TAX ITEMS 343 593 999
FOREIGN EXCHANGE REVALUATION GAIN/LOSS -22 437 3
EXTRAORDINARY GAIN/LOSS 3927 0
TAX 47 601
MINORITY INTEREST 0
PROFIT/LOSS, NET 277 482 1002

Source: BNB.
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1.8. BANK GROUPS*
(as of 30 June 2005)

Code Bank
Commercial bank groups
Group I
150 First Investment Bank Group I
155 Raiffeisenbank, Bulgaria
200 United Bulgarian Bank
300 DSK Bank
320 DZI Bank
400 SG Expressbank
621 Bulbank
660 HVB Bank Biochim
888 Economic and Investment Bank
920 Postbank
Group II
Group II
120 Investbank
130 Municipal Bank
160 Bulgarian-American Credit Bank
170 Eurobank
195 Unionbank
220 Corporate Commercial Bank
230 ProCredit Bank
240 D Commerce Bank (former Demirbank, Bulgaria)
260 Tokuda Bank Group III
310 WestEast Bank
440 BNP Paribas, Bulgaria
470 International Asset Bank (FEIB)
480 Emporiki Bank - Bulgaria
545 Texim Private Entrepreneurial Bank
561 Allianz Bulgaria Commercial Bank
620 Encouragement Bank
790 Central Cooperative Bank
800 Hebros Commercial Bank
Banking system, total
Group III
145 ING Bank N. V., Sofia Branch
190 Piraeus Bank, Sofia Branch
199 National Bank of Greece, Sofia Branch
250 Citibank N. A., Sofia Branch
350 T. C. Ziraat Bank, Sofia Branch
898 Alpha Bank, Sofia Branch

* Banks are classified only for statistical purposes. The group classification does Source: BNB.
not imply banks’ financial performance evaluation and it should not be

interpreted as a rating system.

Group I the ten biggest banks.
Group II:  the rest of the banks.
Group III:  foreign banks’ branches.

Source: BNB.

1.10. CREDIT PORTFOLIO OF COMMERCIAL BANKS

(under Ordinance No. 9)

Loans

TOTAL (BGN’000)
Standard (%)
Watch (%)
Substandard (%)
Non-performing (%)
Provisions (%)

TOTAL (BGN’000)
Standard (%)
Watch (%)
Substandard (%)
Non-performing (%)
Provisions (%)

TOTAL (BGN’000)
Standard (%)
Watch (%)
Substandard (%)
Non-performing (%)
Provisions (%)

TOTAL (BGN’000)
Standard (%)
Watch (%)
Substandard (%)
Non-performing (%)
Provisions (%)

June 2005

15 284 162
94.03

2.93

1.35

1.68

2.89

4168 158
93.47
3.79

0.51

2.23

2.88

1268 906
96.76
3.06

0.02

0.17

0.97

20721 226
94.09

3.11

1.10

1.70

2.77

1.11. HIGH LIQUIDITY ASSET RATIOS

(share of deposits, %)

Commercial bank groups June 2005*
Group I Primary liquidity 12.45
1.9. CAPITAL ADEQUACY OF COMMERCIAL BANKS Secondary liquidity 30.57
AS OF 30 JUNE 2005
(under Ordinance No. 8) Group 11 Primary liquidity 12.87
Secondary liquidity 30.00
Capital Total risk Total capital
Bank groups base component adequacy Group IIT Primary liquidity 8.24
(BGN’000) (BGN’000) (%) Secondary liquidity 2571
gizzg }1 2056 076 12 837 543 16.02 Total for the Primary liquidity 12.27
666 007 3499 631 19.03 banking system Secondary liquidity 30.19
Total for the banking system 2722 083 16 337 175 16.66 * Secondary liquidity is presented as a proportion of high liquid assets to

borrowed funds pursuant to BNB Ordinance No. 11.

Note: Group III excluded from the total for the banking system.
Source: BNB.

Source: BNB.
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1.12. BALANCE SHEETS AND INCOME STATEMENTS OF BANKS BY GROUP

1.12.1. BALANCE SHEET OF GROUP I BANKS AS OF JUNE 2005

(BGN’000)
Including
Total .
BGN EUR Other currencies
ASSETS
Vault cash and current accounts with the BNB 2 038 442 1169500 789 130 79 812
Claims on financial institutions
Demand deposits with banks 502 757 15011 290401 197 345
Time deposits with banks 2542278 486 561 1253531 802 186
Loans to banks 33 665 96 10 847 22722
Other claims on banks 9 336 3387 2970 2979
Loans to other financial institutions 90 375 9421 80954 0
Claims on financial institutions, total 3178 411 514476 1638703 1025232
Less: specific provisions 754 404 202 148
Claims on financial institutions, net 3177 657 514072 1638501 1025084
Claims under repurchase agreements 35331 17 527 16 371 1433
Trading portfolio 1127 759 481486 312 045 334 228
Investment portfolio 1946 343 619 754 750 412 576 177
Investments held to maturity 1123 899 356 198 386 351 381350
Investments available for sale 822 444 263 556 364 061 194 827
Loans to non-financial institutions and other customers
Loans to budget 20 260 20 260 0 0
Commercial loans 7159172 2231149 4317330 610 693
Commercial real estate and construction loans 1982 984 402 078 1425436 155 470
Other commercial loans 5176 188 1829071 2891894 455223
Agricultural loans 221599 141 344 78 210 2045
Consumer loans 3214 358 3121747 89209 3402
Housing mortgage loans to individuals 1353 668 1038934 304 096 10 638
Other loans 136 694 71139 50 649 14 906
Loans to non-financial institutions and other customers, total 12 105 751 6624 573 4 839 494 641 684
Less: specific provisions 441 480 276 497 112 696 52 287
Loans to non-financial institutions and other customers, net 11 664 271 6348 076 4726 798 589 397
Memo: purchased loans 10079
Assets for resale 7510 7510 0 0
Investments in subsidiaries, associated and joint-venture companies 56 479 56 479 0 0
Other assets
Hedging derivatives 178 178 0 0
Other assets 104 003 79 963 9717 14 323
Other assets, total 104 181 80 141 9717 14 323
Intangible assets 97 997 97 897 0 100
Premises and other fixed assets 526 043 525 545 0 498
Assets, total 20 782 013 9917987 8242974 2621052

(continued)
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(continued) (BGN’000)

Including
BGN EUR  Other currencies

Total

LIABILITIES, MINORITY INTEREST, AND CAPITAL

Deposits of financial institutions 2 682 496 878 447 1609 035 195 014
Demand deposits of banks 81044 47787 18 524 14 733
Time deposits of banks 1719 640 651956 921420 146 264
Deposits of other financial institutions 881812 178 704 669 091 34017

Deposits of non-financial institutions and other customers 13 692 448 6665448 4282156 2744 844
Demand deposits 5295412 3291610 1479748 524 054
Time deposits 6404 571 2320711 2265715 1818145
Savings deposits 1992 465 1053127 536 693 402 645

Deposits, total 16 374 944 7543895 5891191 2939858

Borrowings under repurchase agreements 343 793 65307 276 868 1618

Short-term borrowings 166 742 7225 109 577 49 940
From the BNB 0 0 0 0
From banks 159 517 0 109 577 49 940
Other 7225 7225 0 0

Long-term borrowings 985 930 42 838 866 563 76 529
Memo: borrowings from banks 915 623 41246 849775 24 602

Subordinated term debt and debt/equity (hybrid) instruments 218 859 36 154 182 705 0
Subordinated term debt 147 183 25 109 122 074 0

Debt/equity (hybrid) instruments 71676 11 045 60 631 0
Other liabilities 448 676 284 706 75 051 88919
Trading portfolio liabilities 12 802 7492 2 420 2890
Hedging derivatives 3044 3044 0 0
Specific provisions on off-balance sheet commitments 53529 2721 4070 46 738
Other liabilities 379 301 271 449 68 561 39291

Liabilities, total 18 538 944 7980125 7401955 3156 864

Minority interest in consolidated subsidiaries 0 0 0 0

Equity
Common stock 663 872 663 872
Share premium on common stock 0 0
Preferred stock and related premium 0 0
Reserves 1162755 1162755

Retained profit/loss, previous years 9 662 9 662
Statutory reserves 495 697 495 697
Other reserves 657 396 657 396
Cumulative foreign exchange translation adjustment 0 0
Other equity components 190 178 190 178
Revaluation - fixed assets 186 027 186 027
Revaluation - investments available for sale 4151 4151
Revaluation - cash flow hedges 0 0
Profit/loss, current year 229 256 229 256
One-off effect of the change in accounting regime -2992 -2992
Equity, total 2243 069 2 243 069

Liabilities, minority interest, and capital, total 20782013 10223194 7401955 3156 864

Memo: credit substitutes and other off-balance sheet commitments 3184 144 1299923 1419 363 464 858

Source: BNB.
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1.12.2. INCOME STATEMENT OF GROUP I BANKS AS OF JUNE 2005

(BGN’000)
Including
Total
BGN EUR  Other currencies
INTEREST AND DIVIDEND INCOME
Interest income from demand deposits with banks 1966 2 1495 469
Interest income from time deposits with banks 30802 2352 11725 16 725
Interest income from loans to banks 567 6 199 362
Interest income from other claims on banks 521 0 3 518
Interest income from loans to other financial institutions 2370 406 1964 0
Interest income from claims under repurchase agreements 1504 526 917 61
Interest income from trading portfolio 29 591 18 276 5976 5339
Interest income from investment portfolio 36 730 15 436 13 706 7588
Bulgarian government securities 22 828 14 467 7150 1211
Other domestic debt securities 2052 800 885 367
Debt securities issued by foreign governments and international
financial institutions 5624 169 3098 2357
Other external debt securities 6226 0 2573 3653
Interest income from loans 564 819 364 170 171 334 29 315
Loans to budget 766 766 0 0
Commerecial real estate and construction loans 77911 18 640 51921 7350
Other commercial loans 222 302 99 525 101 979 20 798
Agricultural loans 7 606 5673 1862 71
Consumer loans 194 065 191 109 2754 202
Housing mortgage loans to individuals 58 506 47414 10 546 546
Other loans 3663 1043 2272 348
Dividend income 10 10 1} 0
Interest and dividend income, total 668 880 401 184 207 319 60 377
INTEREST EXPENDITURE
Interest expenditure on deposits of banks 16 484 7191 7101 2192
Interest expenditure on deposits of other financial institutions 25368 2352 22 189 827
Interest expenditure on demand deposits of non-financial institutions and other customers 16 092 8520 6439 1133
Interest expenditure on time deposits of non-financial institutions and other customers 89 984 41922 27 689 20373
Interest expenditure on savings deposits of non-financial institutions and other customers 10 813 8102 2013 698
Interest expenditure on borrowings under repurchase agreements 1421 976 421 24
Interest expenditure on short-term borrowings 7694 95 4691 2908
Interest expenditure on long-term borrowings 17 142 2136 13 244 1762
Interest expenditure on subordinated term debt 3914 109 3 805 0
Interest expenditure on debt/equity (hybrid) instruments 1125 44 1081 0
Interest expenditure on other liabilities 1553 3 799 751
Interest expenditure, total 191 590 71 450 89 472 30 668
INTEREST AND DIVIDEND INCOME, NET 477 290 329734 117 847 29709
CREDIT PROVISIONS
Accrued provisions 180 811
Reintegrated provisions 84 594
Credit provisions, net 96 217
TRADING PORTFOLIO GAIN/LOSS
Gain/loss on securities trading portfolio 33001
Gain/loss on derivatives held for trading -11 044
Gain/loss on other instruments in trading portfolio 209
Trading portfolio gain/loss, total 22 166
GAIN/LOSS ON PORTFOLIO INVESTMENTS AVAILABLE FOR SALE 21192
Gain/loss on investments available for sale 21192
Gain/loss on instruments effectively hedging investments available for sale 0
GAIN/LOSS ON INVESTMENTS HELD TO MATURITY 1210

(continued)
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(continued)

OTHER NON-INTEREST INCOME
Loan servicing income
Fee income from off-balance sheet accounts
Service charges on deposits
Other fees and commissions
Gain/loss on assets held for resale
Gain/loss on sale of other assets
Gain/loss on foreign currency transactions
Other non-interest income

NON-INTEREST EXPENDITURE
Salary, social security, and pension expenditure
Occupancy expenditure, net
External service expenditure paid to shareholders and affiliates
Other external service expenditure

Other non-interest expenditure

GAIN/LOSS BEFORE FOREIGN EXCHANGE REVALUATION,
EXTRA INCOME/EXPENDITURE AND TAX ITEMS

FOREIGN EXCHANGE REVALUATION GAIN/LOSS
EXTRAORDINARY GAIN/LOSS

TAX

MINORITY INTEREST

PROFIT/LOSS, NET

Source: BNB.
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Total

193 021
38 501
7989
53 804
47 360
162
2968
34931
7 306

338 255
110 691
60 368
3631
103 903
59 662
280 407
-14 251

3906

40 806

229 256

BGN

(BGN000)

Including

EUR

Other currencies
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ASSETS
Vault cash and current accounts with the BNB

Claims on financial institutions

Demand deposits with banks

Time deposits with banks

Loans to banks

Other claims on banks

Loans to other financial institutions

Claims on financial institutions, total
Less: specific provisions

Claims on financial institutions, net

Claims under repurchase agreements

Trading portfolio

Investment portfolio
Investments held to maturity
Investments available for sale

Loans to non-financial institutions and other customers
Loans to budget
Commercial loans
Commercial real estate and construction loans
Other commercial loans
Agricultural loans
Consumer loans
Housing mortgage loans to individuals
Other loans
Loans to non-financial institutions and other customers, total
Less: specific provisions
Loans to non-financial institutions and other customers, net

Memo: purchased loans
Assets for resale
Investments in subsidiaries, associated and joint-venture companies
Other assets
Hedging derivatives
Other assets
Other assets, total
Intangible assets

Premises and other fixed assets

Assets, total

1.12.3. BALANCE SHEET OF GROUP II BANKS AS OF JUNE 2005

Total

524 801

79 579
914 338
19 501
1522

14 977
1029917
735
1029 182

162 358

441 052

275 397
65233
210 164

6418
2491977
772222
1719 755
129 354
305 105
123 160
82227
3138 241
119 175
3 019 066

948

5026

3839

0

58 311

58 311

23 370

158 488

5700 890

BGN

363 097

4568
120 425
0

1289
5927
132 209
691
131518

66 201

289 349

128 885
16 029
112 856

6382

950 466
147 817
802 649
116 334
282043
39392
33792
1428 409
63 511
1364 898

5026

3839

0

46 569

46 569

23 370

158 488

2 581240

Including

(BGN'000)

EUR  Other currencies

132 100

24254
446 376
19 501
233
7659
498 023
42

497 981

84 680

99 671

81 965
38 130
43 835

36

1326 083
576 027
750 056
11382
21321
79 480

38 506
1476 808
48 045
1428 763

8026
8 026

2333 186

29 604

50757
347537
0

0

1391
399 685
2

399 683

11 477
52 032

64 547
11074
53473

0
215428
48 378
167 050
1638
1741
4288
9929
233 024
7619
225 405

3716
3716

786 464
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(continued) (BGN’000)

Including
BGN EUR Other currencies

Total

LIABILITIES, MINORITY INTEREST, AND CAPITAL

Deposits of financial institutions 529 034 275918 197273 55 843
Demand deposits of banks 15 304 1199 9999 4106
Time deposits of banks 294 320 99 179 160 574 34567
Deposits of other financial institutions 219 410 175 540 26 700 17 170

Deposits of non-financial institutions and other customers 3548 423 1843449 997 959 707 015
Demand deposits 1480 383 1088212 245576 146 595
Time deposits 1806 289 655191 649 147 501951
Savings deposits 261751 100 046 103 236 58 469

Deposits, total 4 077 457 2119367 1195232 762 858

Borrowings under repurchase agreements 38313 24 288 14 025 0

Short-term borrowings 58 759 10 246 48 483 30
From the BNB 0 0 0 0
From banks 46 124 0 46 124 0
Other 12 635 10 246 2359 30

Long-term borrowings 660 054 110687 512 934 36 433
Memo: borrowings from banks 339314 15143 319285 4 886

Subordinated term debt and debt/equity (hybrid) instruments 37 406 0 20 620 16 786
Subordinated term debt 21232 0 20 620 612

Debt/equity (hybrid) instruments 16 174 0 0 16 174

Other liabilities 119 485 76 519 25224 17 742
Trading portfolio liabilities 1956 577 1339 40
Hedging derivatives 0 0 0 0
Specific provisions on off-balance sheet commitments 550 550 0 0
Other liabilities 116 979 75392 23 885 17702

Liabilities, total 4991474 2341107 1816518 833 849

Minority interest in consolidated subsidiaries 0 0 0 0

Equity
Common stock 444 579 444 579
Share premium on common stock 1619 1619
Preferred stock and related premium 0 0
Reserves 212724 212724

Retained profit/loss, previous years 9543 9543
Statutory reserves 123 940 123 940
Other reserves 79 241 79 241
Cumulative foreign exchange translation adjustment 0 0
Other equity components 13 486 13 486
Revaluation - fixed assets 8174 8174
Revaluation - investments available for sale 5312 5312
Revaluation - cash flow hedges 0 0
Profit/loss, current year 35655 35655
One-off effect of the change in accounting regime 1353 1353
Equity, total 709 416 709 416

Liabilities, minority interest, and capital, total 5700 890 3050523 1816518 833 849

Memo: credit substitutes and other off-balance sheet commitments 919 222 437399 417 145 64 678

Source: BNB.
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1.12.4. INCOME STATEMENT OF GROUP II BANKS AS OF JUNE 2005

(BGN’000)
Including
Total
BGN EUR  Other currencies
INTEREST AND DIVIDEND INCOME
Interest income from demand deposits with banks 138 1 45 92
Interest income from time deposits with banks 9893 1083 4 641 4169
Interest income from loans to banks 208 7 189 12
Interest income from other claims on banks 18 0 15 3
Interest income from loans to other financial institutions 1046 376 438 232
Interest income from claims under repurchase agreements 1059 693 329 37
Interest income from trading portfolio 12 236 7924 2872 1440
Interest income from investment portfolio 4 828 2038 1976 814
Bulgarian government securities 4206 1898 1537 771
Other domestic debt securities 377 116 229 32
Debt securities issued by foreign governments and international
financial institutions 189 24 165 0
Other external debt securities 56 0 45 11
Interest income from loans 170916 78 451 78 137 14 328
Loans to budget 250 229 21 0
Commercial real estate and construction loans 47272 9094 33819 4359
Other commercial loans 91949 45 245 37836 8 868
Agricultural loans 6616 5888 597 131
Consumer loans 15750 14 409 1243 98
Housing mortgage loans to individuals 5134 1388 3343 403
Other loans 3945 2198 1278 469
Dividend income 37 5 32 0
Interest and dividend income, total 200 379 90 578 88 674 21127
INTEREST EXPENDITURE
Interest expenditure on deposits of banks 3156 1152 1269 735
Interest expenditure on deposits of other financial institutions 5746 4928 560 258
Interest expenditure on demand deposits of non-financial institutions and other customers 4 469 3651 604 214
Interest expenditure on time deposits of non-financial institutions and other customers 33653 13 348 11908 8397
Interest expenditure on savings deposits of non-financial institutions and other customers 3126 1712 923 491
Interest expenditure on borrowings under repurchase agreements 948 745 203 0
Interest expenditure on short-term borrowings 964 374 580 10
Interest expenditure on long-term borrowings 16 446 1659 13513 1274
Interest expenditure on subordinated term debt 355 0 338 17
Interest expenditure on debt/equity (hybrid) instruments 690 2 0 688
Interest expenditure on other liabilities 509 26 147 336
Interest expenditure, total 70 062 27 597 30 045 12 420
INTEREST AND DIVIDEND INCOME, NET 130 317 62 981 58 629 8707
CREDIT PROVISIONS
Accrued provisions 86 703
Reintegrated provisions 59 658
Credit provisions, net 27 045
TRADING PORTFOLIO GAIN/LOSS
Gain/loss on securities trading portfolio 19 404
Gain/loss on derivatives held for trading 76
Gain/loss on other instruments in trading portfolio 0
Trading portfolio gain/loss, total 19 480
GAIN/LOSS ON PORTFOLIO INVESTMENTS AVAILABLE FOR SALE 3150
Gain/loss on investments available for sale 3150
Gain/loss on instruments effectively hedging investments available for sale 0
GAIN/LOSS ON INVESTMENTS HELD TO MATURITY -79
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OTHER NON-INTEREST INCOME
Loan servicing income
Fee income from off-balance sheet accounts
Service charges on deposits
Other fees and commissions
Gain/loss on assets held for resale
Gain/loss on sale of other assets
Gain/loss on foreign currency transactions
Other non-interest income

NON-INTEREST EXPENDITURE
Salary, social security, and pension expenditure
Occupancy expenditure, net
External service expenditure paid to shareholders and affiliates
Other external service expenditure

Other non-interest expenditure

GAIN/LOSS BEFORE FOREIGN EXCHANGE REVALUATION,
EXTRA INCOME/EXPENDITURE AND TAX ITEMS

FOREIGN EXCHANGE REVALUATION GAIN/LOSS
EXTRAORDINARY GAIN/LOSS

TAX

MINORITY INTEREST

PROFIT/LOSS, NET

Source: BNB.
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Total

59 310
14 266
4246
14 583
15 835
2

325
6915
3142

138 765

48 704

24 187

3915

24 119

37 840

46 368

-6 337

54

4430

35655

BGN

(BGN000)

Including

EUR

Other currencies
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FINANCIAL SECTOR

ASSETS
Vault cash and current accounts with the BNB

Claims on financial institutions

Demand deposits with banks

Time deposits with banks

Loans to banks

Other claims on banks

Loans to other financial institutions

Claims on financial institutions, total
Less: specific provisions

Claims on financial institutions, net

Claims under repurchase agreements
Trading portfolio
Investment portfolio

Investments held to maturity
Investments available for sale

Loans to non-financial institutions and other customers

Loans to budget
Commercial loans

Commercial real estate and construction loans

Other commercial loans
Agricultural loans
Consumer loans
Housing mortgage loans to individuals
Other loans

Loans to non-financial institutions and other customers, total

Less: specific provisions

Loans to non-financial institutions and other customers, net

Memo: purchased loans
related parties

unrelated parties
Assets for resale
Other assets
Hedging derivatives
Other assets
Other assets, total
Intangible assets

Premises and other fixed assets

Assets, total

1.12.5. BALANCE SHEET OF GROUP III BANKS AS OF JUNE 2005

Total

108 472

86 297
220 874
434

340

19 845
327 790
58
327732

17 572

41613
0
41613

941 116
0

882 806
370 613
512193
4419

6 645
30 805
16 441
941 116
12 239
928 877

0
6 696
6 696
4 459

8 196

1443 617

Related
parties

77 086
116 369
196

0

0

193 651
0

193 651

173

(=}

[

362
362

194 186

Total

108 472

9211
104 505
238

340

19 845
134 139
58

134 081

17 399

41613
0
41613

941 116
0

882 806
370613
512193
4419

6 645
30 805
16 441
941 116
12 239
928 877

0
6334
6334
4459

8 196

1249 431

Unrelated parties

BGN

58 096

66
92019
238

3469
951792

95792

9 986

14 555
0
14 555

293 243
0
272254
45032
227222
4346
5553
10 902
188

293 243
3220
290 023

0
4712
4712
4 459

8 196

485 819

(BGN'000)

EUR  Other currencies

47 068

7 444
8 764

340

16 376
32924
58

32 866

3125

22 990
0
22990

594 384
0
557562
303 637
253925
0

946

19 658
16 218
594 384
8 565
585 819

814
814

692 682

3308

1701
3722

5423

5423

4288
4068
4068
53 489

52990
21944
31046
73

146
245

35

53 489
454
53 035

808
808

70 930

(continued)
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(continued) (BGN’000)

Related Unrelated parties
parties Total BGN EUR  Other currencies

Total

LIABILITIES, RESERVES AND FINANCIAL RESULT

Deposits of financial institutions 573 254 344 334 228920 81404 76 623 70 893
Demand deposits of banks 13 247 4370 8 877 8 847 1 29
Time deposits of banks 518 713 339964 178 749 39703 69 637 69 409
Deposits of other financial institutions 41294 0 41294 32854 6985 1455

Deposits of non-financial institutions and other customers 743 852 0 743852 317825 334345 91 682
Demand deposits 554 819 0 554819 257525 250832 46 462
Time deposits 153 064 0 153 064 55851 59 461 37752
Savings deposits 35969 0 35969 4 449 24 052 7468

Deposits, total 1317 106 344334 972772 399229 410968 162 575

Borrowings under repurchase agreements 0 0 0 0 0 0

Short-term borrowings 0 0 0 0 0 0
From the BNB 0 0 0 0 0
From banks 0 0 0 0 0 0
Other 0 0 0 0 0 0

Long-term borrowings 0 0 0 0 0
Memo: borrowings from banks 0 0 0 0 0

Otbher liabilities 46 041 31431 14 610 8181 3730 2 699

Trading portfolio liabilities 470 272 198 172 0 26
Hedging derivatives 0 0 0 0 0 0
Specific provisions on off-balance sheet commitments 0 0 0 0 0 0
Other liabilities 45571 31159 14 412 8009 3730 2673

Liabilities, total 1363 147 375765 987382 407410 414 698 165 274

Reserves and financial result
Reserves 67 267 67 267

Retained profit/loss, previous years 41830 41830
Other reserves 25437 25437
Revaluation reserves 632 632
Revaluation - fixed assets 219 219
Revaluation - investments available for sale 413 413
Revaluation - cash flow hedges 0 0
Profit/loss, current year 12 571 12 571 12 571
One-off effect of the change in accounting regime 0 0
Reserves and financial result, total 80470 67 899 12 571 12 571
Liabilities, reserves, and financial result, total 1443 617 443 664 999 953 419 981 414 698 165 274
Memo: credit substitutes and other off-balance sheet commitments 609 450 100607 508 843 182591 269 699 56 553

Source: BNB.
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1.12.6. INCOME STATEMENT OF GROUP III BANKS AS OF JUNE 2005

(BGN’000)
ol Related Unrelated parties
parties Total BGN EUR  Other currencies
INTEREST AND DIVIDEND INCOME
Interest income from demand deposits with banks 2142 2086 56 8 3 45
Interest income from time deposits with banks 3265 1708 1557 929 553 75
Interest income from loans to banks 0 0 0 0 0 0
Interest income from other claims on banks 0 0 0 0 0 0
Interest income from loans to other financial institutions 2928 2681 247 106 141 0
Interest income from claims under repurchase agreements 0 0 0 0 0 0
Interest income from trading portfolio 645 0 645 594 27 24
Interest income from investment portfolio 1273 0 1273 502 644 127
Bulgarian government securities 546 546 502 44 0
Other domestic debt securities 0 0 0 1} 1} 0
Debt securities issued by foreign governments and international
financial institutions 727 727 0 600 127
Other external debt securities 0 0 0 0 0 0
Interest income from loans 27047 0 27 047 7897 18 145 1005
Loans to budget 0 0 0 0 0
Commerecial real estate and construction loans 8939 8939 1217 7370 352
Other commercial loans 15941 15941 5728 9655 558
Agricultural loans 203 203 118 25 60
Consumer loans 434 434 370 54 10
Housing mortgage loans to individuals 1179 1179 460 694 25
Other loans 351 0 351 4 347 0
Dividend income 1} 0 0 1} 0 0
Interest and dividend income, total 37 300 6 475 30 825 10 036 19 513 1276
INTEREST EXPENDITURE
Interest expenditure on deposits of banks 8113 5683 2430 463 1388 579
Interest expenditure on deposits of other financial institutions 526 2 524 230 265 29
Interest expenditure on demand deposits by non-financial institutions and other customers 2 607 0 2607 902 1622 83
Interest expenditure on time deposits by non-financial institutions and other customers 2052 0 2052 1053 740 259
Interest expenditure on savings deposits by non-financial institutions and other customers 84 1} 84 14 56 14
Interest expenditure on borrowings under repurchase agreements 5 0 5 5 0 0
Interest expenditure on short-term borrowings 0 0 0 0 0 0
Interest expenditure on long-term borrowings 0 0 0 0 0
Interest expenditure on other liabilities 7 4 3 1} 0 3
Interest expenditure, total 13 394 5689 7705 2 667 4071 967
INTEREST AND DIVIDEND INCOME, NET 23 906 786 23 120 7369 15442 309
CREDIT PROVISIONS
Accrued provisions 3071 0 3071
Reintegrated provisions 2192 0 2192
Credit provisions, net 879 0 879
TRADING PORTFOLIO GAIN/LOSS
Gain/loss on securities trading portfolio 700 0 700
Gain/loss on derivatives held for trading 188 0 188
Gain/loss on other instruments in trading portfolio 1} 1} 0
Trading portfolio gain/loss, total 888 0 888
GAIN/LOSS ON PORTFOLIO INVESTMENTS AVAILABLE FOR SALE 767 0 767
Gain/loss on investments available for sale 767 1} 767
Gain/loss on instruments effectively hedging investments available for sale 0 0 0
GAIN/LOSS ON INVESTMENTS HELD TO MATURITY 0 0 0
(continued)
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(continued)

OTHER NON-INTEREST INCOME
Loan servicing income
Fee income from off-balance sheet accounts
Service charges on deposits
Other fees and commissions
Gain/loss on assets held for resale
Gain/loss on sale of other assets
Gain/loss on foreign currency transactions

Other non-interest income
NON-INTEREST EXPENDITURE
Salary, social security, and pension expenditure
Occupancy expenditure, net
Other external service expenditure

Other non-interest expenditure

GAIN/LOSS BEFORE FOREIGN EXCHANGE REVALUATION,
EXTRA INCOME/EXPENDITURE AND TAX ITEMS

FOREIGN EXCHANGE REVALUATION GAIN/LOSS
EXTRAORDINARY GAIN/LOSS
TAX

PROFIT/LOSS, NET

Source: BNB.
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Total

12 794
1128
697
1718
3962
0

0
4339
950

20 658

6 456

2 804

7471

3927

16 818

-1849

-33

2365

12 571

Related
parties

660
393

o © o o O

258

447

447

15 819

1002

Total

12 134
735
697

1718
3953
0

0
4081
950

20211
6456
2 804
7024
3927

999

-1852

2365

11 569

(BGN000)

Unrelated parties

BGN

15 819

EUR  Other currencies
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August 2005

31

Monthly, average

* Settlement data.

Deposits

216 989
183 140
201 670
182 690
194 700
266 600
242 420
230 660
243 830
229 000
216 155
167 700
182 000
167 380
175 020
184 200
183 930
198 990
204 660
196 130
236 720
214 400
606 050
222 828

Volumes (BGN’000)

Repo
agreements
2900
4100
1200
0
0
1500
850
900
850
1677
2350
2750
6352
630
850
1900
1700
2968
950
2150
2900
1200
0
1769

Purchases of

government securities

12 532
15593
5107
0
11732
0
5305
3649
0

0

8 496
464
2935
2204
1523

3759
14 458
873

0

0
2751
0
3973

Total On extended

volume deposits
232421 2.04
202 833 2.02
207 977 2.01
182 690 2.02
206 432 2.03
268 100 2.03
248 575 2.03
235209 2.08
244 680 2.04
230 677 2.04
227001 2.06
170 914 2.04
191 287 2.04
170 214 2.05
177 393 2.05
186 100 2.05
189 389 2.05
216 416 2.05
206 483 2.05
198 280 2.04
239 620 2.05
218 351 2.04
606 050 2.03
228 569 2.04

Note: The average daily interest rate is the average-weighted rate of the operations effected during the day.

Source: BNB.

Source: BNB.

August 2005

30
31

Monthly, total
Daily, average

Banking sector

Foreign exchange

bought

89 660 659
76 931303
77737574
114 659 730
84 571 555
93792 720
114 861 361
241168 333
70214 215
115 434 804
144 866 021
114 022 297
67 790 235
104 554 288
94 064 753
107 094 464
48 726 772
73 811579
76 758 224
160 116 071
46 846 428
106 090 092
119 694 342
2 343 467 820
101 889 905

Foreign exchange

sold

89 195 797
72575 382
72 480 879
107 217 861
86 354 614
99 106 565
116 485 286
231938 622
62355 702
111 898 633
119 181 441
116 566 609
71 486 764
81126 237
89213 589
99 698 740
42 514 541
70 394 029
80573 762
137 535 415
42273 351
97 799 675
126 961 756
2224935 250
96 736 315

1.13. INTERBANK MONEY MARKET

Interest rates

On repo
agreements
2.12
2.12
2.15

2.15
2.15
2.20
2.15
7.17
2.15
2.10
4.14
2.02
2.12
2.10
2.10
2.96
2.10
2.10
2.10
2.10

Daily,
average
2.04
2.03
2.01
2.02
2.03
2.03
2.03
2.08
2.04
2.08
2.06
2.04
2.11
2.05
2.05
2.05
2.05
2.06
2.05
2.05
2.05
2.04
2.03
2.05

Excess reserves™®

(BGN’000)

-27902
- 67424
- 74 445
- 41562
- 15238
85921
194 668
199 312
105 496
- 84 495
-39 966
27503
18 237
11717
33891
121377
98 135
90 421
-1852
5460
-7121
-14 136
92 708
17 777

1.14. BANK FOREIGN EXCHANGE MARKET

(EUR)

Bulgarian National Bank

Foreign exchange

bought

12 889 976
17 638 260
16 439 991
38 060 759
20015 214
24 510 690
42 818 343
95 533 739
14 515238
40514 525
58321791
32105 864
20 015 576
38 114 853
26 023 820
34110 113
4017 479
16 012 589
22 063 896
18 107 360
5883 044
40 114 747
14 208 103
652 035 970
28 349 390

Foreign exchange

sold

30 156 867
13 800 846
15 015 609
33030 699
19 467 815
27268 101
30371824
98 680 625
12 540 804
24 176 347
8016 275
41252908
12 049 536
12 497 474
14 718 967
26 134 083
665 514

17 081 400
14 487 849
34251292
2371817
10 003 083
59 435 886
557 475 621
24238 070
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1.15. CURRENCY (INCLUDING EURO COMPONENTS) 1.16. BASE INTEREST RATE
BOUGHT AND SOLD AT BNB TILLS*
(EUR000) Effective Base interest rate
Foreign exchange  Foreign exchange sold as of Simple annual Effective annual
k%
pouelt 28.1.2004 2.51 2.53
1.2004 230 1517 25.11.2004 2.41 243
11.2004 798 497 31I11.2004 2.55 257
111.2004 2384 274 28.1V.2004 2.59 2.62
1V.2004 3650 268 26.V.2004 3.83 3.89
V.2004 7333 182 30.V1.2004 2.44 2.46
VI1.2004 1452 375 28.VIL.2004 2.44 2.46
VII.2004 530 449 25.VIIL.2004 2.40 242
VIIL.2004 417 622 29.IX.2004 2.39 241
1X.2004 395 652 27.X.2004 2.44 246
X.2004 365 492 24.X1.2004 2.36 2.38
X1.2004 362 716 29.X11.2004 2.37 2.39
XI1.2004 252 661 26.1.2005 2.45 247
1.2005 149 728 LIL.2005* 1.89 191
11.2005 310 1052 1.111.2005 1.91 1.93
111.2005 273 661 1.1v.2005 1.95 1.97
1V.2005 267 860 1.V.2005 2.03 2.05
V.2005 272 569 1.V1.2005 2.06 2.08
VI.2005 301 612 1.VI1.2005 2.04 2.06
VIL.2005 294 481 1.VIIL.2005 2.04 2.06
VIIL.2005 271 738 * In compliance with Resolution No. 149 of 16 December 2004 of the BNB
incl. Governing Council, effective as of 1 February 2005, BIR is set according to
1 40 67 a new methodology available on the BNB website (Financial Markets/
2 9 40 BIR).
3 26 23 Source: BNB.

4 11 59

5 14 54

8 9 29

9 4 23

10 5 80

11 4 13

12 10 11

15 17 9

16 3 26

17 11 71

18 8 17

19 3 21

22 10 27

23 11 9

24 7 33

25 13 39

26 7 14

29 32 42

30 10 16

31 7 15

* Transactions with individuals only.
** All currencies included in the euro.

Source: BNB.
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Indicators

BASE INTEREST RATE!
(capitalised on an annual basis)
SHORT-TERM INTEREST RATES
(on new business?, average-weighted)
Interest rates on newly accepted BGN deposits
in the interbank market

overnight

of over one up to three days

of over three days up to one week

of over one week up to one month

over one month

Interest rates on overnight deposits
BGN
EUR
USD

Interest rates on time deposits
BGN
EUR
USD

Interest rates on short-term loans?
BGN
EUR
USD

Interest rates on repo agreements
BGN
EUR
USD

Yield on short-term government securities issues

LONG-TERM INTEREST RATES
(on new business?, average-weighted)
Interest rates on long-term loans

BGN

EUR

USD

Savings deposits of houselolds and NPISHs
BGN
EUR
USD

Yield on long-term government securities issues
BGN
EUR

2.53

0.71
0.65
0.86
0.93
1.26
2.88

0.61
0.66
0.30

3.20
2.07
1.78

8.90
7.09
9.36

3.12
2.02
0.81

3.17

12.99
8.32
9.68

1.92
0.87
0.51

4.75
6.06

11

244

1.58
1.60
1.36
2.24
2.70
3.19

0.64
0.65
0.38

3.16
2.29
1.84

8.91
7.23
6.04

2.09
2.11
0.80

2.44

12.60
9.69
7.20

1.74
0.84
0.46

4.63

1.17. INTEREST RATES AND GOVERNMENT SECURITIES YIELD

111

2.05
2.07
1.78
3.18
3.36
4.38

0.60
0.65
0.31

3.11
2.03
1.73

9.07
8.28
6.88

2.87
2.02
0.85

12.76
9.74
10.07

1.75
0.85
0.45

v

2.61

1.86
1.83
1.76
1.86
351
3.86

0.57
0.51
0.29

3.16
2.07
1.74

8.55
7.32
9.07

3.72
1.99
0.85

2.61

13.01
10.10
9.59

1.73
0.87
0.45

4.28

3.09
3.03
3.54
2.77
4.18
4.94

0.58
0.62
0.31

3.17
2.04
1.70

9.05
5.83
6.57

434
1.96
0.86

3.89

13.09
9.29
10.44

1.75
0.89
0.46

2004

VI

2.46

2.05
1.98
2.04
2.62
3.63
3.75

0.62
0.55
0.29

3.11
2.15
1.76

10.97
6.77
4.71

3.72
171
0.86

2.46

13.23
9.37
10.81

1.74
0.89
0.51

5.42

VII VIII IX X XI XII
2.46 2.42 2.41 246 238 240
2.17 2.02 1.99 208 201 1.99
2.15 2.00 1.96 207 198 1.97
2.09 1.97 1.97 204 197 190
2.27 2.52 1.86 213 210  2.06
2.68 3.15 3.38 327 266 449
3.20 3.98 3.16 290 392 3.05
0.61 0.59 0.56 056 055 055
0.53 0.60 0.48 045 047 045
0.31 0.32 0.28 032 033 030
3.14 3.26 3.29 331 316 296
2.05 2.04 2.09 208 219 224
1.65 1.70 1.78 177 1.89 1.63
8.50 9.05 9.11 926 955 872
7.97 6.99 6.26 758  6.63 717
6.28 7.95 9.13 1006 822  5.56
2.65 2.53 2.03 222 208 253
- 232 2.32 2.32 - -
1.00 1.21 1.20 121 121 -
2.46 2.42 2.41 246 238  2.69
1277 13.03  12.67 1243 1248 12.16
7.67 9.75 8.94 793 872 824
9.20 10.04 10.36 8.66 1026 10.75
1.77 1.73 1.74 173 1.78 1.83
0.90 0.92 0.93 094 095 096
0.52 0.47 0.47 048 048  0.50
- 4.55 4.11 436 492  4.08

- 504 - - - -

(continued)
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(continued)
2005
Indicators
I 11 111 v v VI VII VIII
BASE INTEREST RATE!
(capitalised on an annual basis) 2.48 1.91 1.93 1.97 2.05 2.08 2.06 2.06
SHORT-TERM INTEREST RATES
(on new business?, average-weighted)
Interest rates on newly accepted BGN deposits
in the interbank market 1.93 1.92 197  2.09 2.11 2.07 2.06  2.06
overnight 1.89 1.90 195 205 2.07 2.05 206  2.06
of over one up to three days 1.90 1.88 194 202 2.13 2.10 2.07 1.96
of over three days up to one week 2.03 2.09 208 213 2.17 2.20 2.13 2.08
of over one week up to one month 2.95 3.19 451 296 4.12 2.52 243 2.39
over one month 4.70 2.78 352 443 4.02 3.97 2.84 -
Interest rates on overnight deposits
BGN 0.58 0.61 0.76  0.60 0.60 0.64 0.65  0.64
EUR 0.50 0.53 0.85  0.56 0.67 0.67 0.68  0.58
USD 0.35 0.33 055 032 0.50 0.32 045  0.81
Interest rates on time deposits
BGN 2.98 2.97 324 328 3.21 3.39 330 331
EUR 2.11 2.02 237  2.03 2.14 2.24 226 223
USD 1.71 1.65 1.81  1.67 1.75 1.87 1.82 1.87
Interest rates on short-term loans?
BGN 8.04 8.00 839 972 8.78 9.17 7.55 7.43
EUR 6.05 7.25 642 526 5.98 6.58 6.11 6.45
USD 8.23 6.81 752 8.07 9.67 6.33 8.03  9.00
Interest rates on repo agreements
BGN 2.39 2.02 - - - - - -
EUR 2.02 - - - - - - -
USD - - - - - - - -
Yield on short-term government securities issues 2.48 2.42 2.30 - 2.26 - - 2.12
LONG-TERM INTEREST RATES
(on new business?, average-weighted)
Interest rates on long-term loans
BGN 12.59 11.88 1089 10.66 1170 1130 11.58 11.61
EUR 8.03 7.43 757 842 7.03 8.42 820 817
USD 12.06  10.03 8.63 884 1009 1023 10.67  8.67
Savings deposits of houselolds and NPISHs
BGN 1.85 1.89 192 191 1.92 1.94 1.93 1.96
EUR 0.98 1.01 1.01 103 1.05 1.06 1.10 1.11
USD 0.50 0.51 052 052 0.56 0.57 0.63  0.64
Yield on long-term government securities issues
BGN 421 3.46 3.66  3.16 3.24 3.82 320  3.01

EUR 4.99 - - - - - - -

For the purpose of comparison, BIR is capitalised on an annual basis. Since 1 February 2005 BIR is capitalised at day-count convention of ‘30/360’ for the calendar month. Up
to 31 January 2005 end-month BIR capitalised at day-count convention ‘number of days from the day of issue to the maturity of three-month government securities/360’ is re-
ported.

The new business on time deposits, repos and loans category includes the new agreements during the reporting period (all contracts and conditions which define for the first time
the interest rate on a deposit, repo or a loan, as well as all re-negotiations of the conditions on an existing instrument, including those that are terminated/matured during the re-
porting period) as well as re-negotiated under the same conditions deposits/repos during the period. Interest rates and amounts on new business on overnight and savings depos-
its coincide with those on outstanding amounts at the end of the reporting period.

Interest rates on short-term loans include overdraft also.

)

w

Source: BNB.
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1.18. MONTHLY INTEREST RATES

Nominal

short-term
lev loans

2004

January 0.71
February 0.71
March 0.73
April 0.69
May 0.72
June 0.87
July 0.68
August 0.72
September 0.73
October 0.74
November 0.76
December 0.70
2005

January 0.65
February 0.64
March 0.67
April 0.78
May 0.70
June 0.73
July 0.61
August 0.60

lev deposits
of over 1 day
up to 1 month

1.19. INTEREST DIFFERENTIAL BETWEEN ANNUAL
YIELD OF THREE-MONTH GOVERNMENT SECURITIES

Real* AND THREE-MONTH EUROLIBOR
ev denosi (%)
t
et Ofe,;lvere 'i°§§,; Yield of government
SIS | oo 1l meih TS Interest rate Interest
Date - (EUR) differential®
to effective
maturity 0)) (If)

0.24 -0.65 -1.11
023 036 012 2812004  0.63 2.53 2.08 0.45
0.24 0.80 0.31 25.11.2004 0.60 2.43 2.07 0.35
0.24 0.41 -0.04 31.II1.2004 0.64 2.57 1.96 0.60
0.23 0.69 0.20 28.1V.2004 0.65 2.62 2.06 0.54
8’%2 (2)22 (2)82 26.V2004 098 3.89 2.09 176
0'24 1‘1;; 0'69 30.V1.2004 0.62 2.46 2.12 0.34
025 093 069 28.VIL.2004 0.62 2.46 212 034
0.25 0.58 0.09 25.VIIL.2004 0.61 2.42 2.11 0.30
0.24 0.14 -0.38 29.1X.2004 0.60 241 2.15 0.26
022 -0.56 -1.03 27.X.2004 0.62 246 2.15 0.31

24.X1.2004 0.60 2.38 2.18 0.20
0.22 20.09 052 29.X11.2004 0.59 2.39 2.18 0.21
0.22 -0.22 -0.64 26.1.2005 0.61 2.47 2.14 0.33
025 0.34 -0.08 ! Calculated on an annual basis.
0.25 -0.29 -0.82 2 Calculated according to the formula:
0.24 1.19 0.72
0.26 2.07 1.59 1+1/100
0.25 0.51 0.15 b= {71 ~1F/100 *1} *100
0.25 0.01 -0.33

Source: BNB, Reuters.

* Real interest rate levels are based on monthly average rates deflated by

monthly inflation.

Source: BNB.

Issue number
and date

BG 20 402 03213/24.02.2003*
First opening
Second opening

BG 20404 03219/12.11.2003*
First opening
Second opening

1.19.A. INTEREST DIFFERENTIAL BETWEEN
BASE INTEREST RATE AND
MONTHLY EUROLIBOR

(%)
Base interest rate Interest rate Interest

Date effective annual (EUR) differential?

vield (I) ! (If)

1.11.2005 1.91 2.11 -0.19
1.111.2005 1.93 2.10 -0.17
1.IV.2005 1.97 2.10 -0.13

1.V.2005 2.05 2.11 -0.06
1.V1.2005 2.08 2.10 -0.03

1.VIIL.2005 2.06 2.11 -0.05
1.VIIL.2005 2.06 2.11 -0.05

! Calculated on an annual basis.
2 Calculated according to the formula:

[ 1+1/100

1+1£/100

Source: BNB, Reuters.

I}XIOO

1.20. TREASURY BONDS ISSUED IN EUR AND SOLD AT AUCTIONS
(circulating as of 31 August 2005)

Payment Maturity Annual Average price Average annual yield
date date interest rate of bids approved of bids approved
(%) (EUR per EUR 100 nominal value) (%)
24.05.2010 5.75
24.02.2003 100.99 5.58
14.03.2003 100.55 5.65
11.10.2018 6.00
12.11.2003 94.81 6.55
23.01.2004 99.43 6.06

* Tap issue. The total volume was not entirely sold.
Note: Government securities yield is calculated according to the methodology applied by the MF and yield convention ACT/ACT for treasury bonds adopted as of 1 January

2001.
Source: BNB.

a3
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1.21. QUOTATIONS OF BULGARIAN EUROBONDS AND GLOBAL BONDS

Date

1.VII.2005

4.VII.2005

5.VIL.2005

6.VIIL.2005

7.VII.2005

8.VIL.2005
11.VIL.2005
12.VII1.2005
13.VIL.2005
14.VIL.2005
15.VIIL.2005
18.VIIL.2005
19.VIL.2005
20.VIL.2005
21.VIL.2005
22.VII1.2005
25.VIL.2005
26.VIL.2005
27.VIL.2005
28.VIIL.2005
29.VIL.2005

1.VII1.2005
2.VIII1.2005
3.VIIL.2005
4.VIIL.2005
5.VIII1.2005
8.VIII.2005
9.VIIL.2005
10.VIIIL.2005
11.VIIL.2005
12.VIIL.2005
15.VIIL.2005
16.VIIIL.2005
17.VIIL.2005
18.VIIL.2005
19.VIIL.2005
22.VIIL.2005
23.VIIL.2005
24.VIII.2005
25.VIIIL.2005
26.VIIL.2005
30.VIIL.2005
31.VIIIL.2005

Note: Averaged quotations according to ISMA (International Securities Market Association) methodology.

Source: Reuters.

84

(EUR per EUR 100 nominal value)

bid

107.91
107.95
107.77
107.75
107.76
107.69
107.66
107.60
107.57
107.55
107.50
107.49
107.48
107.46
107.42
107.44
107.45
107.43
107.42
107.40
107.44

107.38
107.36
107.35
107.34
107.27
107.22
107.22
107.20
107.20
107.17
107.17
107.20
107.18
107.21
107.13
107.13
107.08
107.05
107.07
107.05
107.03
107.03

Eurobonds

offer

108.13
108.11
108.00
107.96
107.99
108.03
107.83
107.84
107.81
107.83
107.79
107.78
107.74
107.71
107.72
107.73
107.76
107.79
107.78
107.71
107.69

107.61
107.60
107.57
107.56
107.50
107.46
107.45
107.43
107.42
107.41
107.42
107.45
107.45
107.46
107.45
107.44
107.37
107.33
107.31
107.30
107.33
107.32

Global bonds in euro

(EUR per EUR 100 nominal value)

bid

127.17
127.04
126.84
126.69
126.76
126.84
126.54
126.67
126.56
126.47
126.47
126.71
126.57
126.51
126.52
126.57
126.74
126.59
126.60
126.63
126.55

126.09
125.93
125.98
125.97
125.65
125.58
125.59
125.65
125.74
126.05
126.23
126.33
126.53
126.70
126.75
126.74
126.91
126.91
127.04
127.01
126.97
127.28

offer

127.54
127.40
127.15
126.97
127.09
127.12
126.86
126.97
126.83
126.75
126.78
127.01
126.81
126.74
126.82
126.83
127.03
126.91
126.89
126.90
126.85

126.45
126.26
126.33
126.30
126.04
125.95
125.91
125.96
126.05
126.34
126.58
126.64
126.90
127.05
127.12
127.13
127.19
127.26
127.31
127.37
127.31
127.59

Global bonds in US dollars
(USD per USD 100 nominal value)

bid

125.68
125.23
124.86
124.77
124.83
124.85
124.49
124.66
124.47
124.30
124.36
124.33
124.20
124.38
124.03
124.05
124.10
123.87
123.86
124.04
124.11

123.42
123.33
123.30
123.50
123.17
122.74
122.56
122.51
122.72
123.34
123.63
123.95
123.93
123.77
123.98
123.85
124.15
124.07
124.13
124.03
124.21
124.71

offer

125.92
125.61
125.20
125.14
125.22
125.20
124.75
124.98
124.80
124.69
124.77
124.73
124.60
124.70
124.42
124.34
124.46
124.22
124.20
124.32
124.45

123.80
123.73
123.81
123.86
123.50
123.09
122.89
122.93
123.09
123.74
123.98
124.32
124.28
124.17
124.41
124.23
124.31
124.44
124.58
124.41
124.56
125.09
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External Sector

2.1. BALANCE OF PAYMENTS

2.1.1.A. BALANCE OF PAYMENTS FOR 2005 IN USD*

(million USD)
I I IIT I quarter v A% VI 1I quarter VII VI

A. Current account ! -366.8 -240.1 -306.5 9134 -365.7 -352.2 -214.3 -932.2 -103.6 -142.0
Goods: credit (FOB) 838.4 841.1 1045.2 2724.7 966.0 934.5 997.6 2898.1 1033.6 958.2
Goods: debit (FOB) -1098.8  -1114.5 -1365.7 -3579.0  -1327.5 -1432.7 -14463 -4206.5 -1411.2  -1442.8
Balance on goods ? -260.5 -273.3 -320.5 -854.4 -361.4 -498.2 -448.7  -1308.4 -377.6 -484.6
Services: credit 248.8 207.5 265.0 721.3 227.3 368.7 532.1 1128.1 673.9 657.8
Transportation 3 79.4 74.1 89.5 243.1 82.3 110.5 147.3 340.2 182.1 175.1
Travel 4 101.5 81.3 100.3 283.1 88.1 198.5 322.6 609.2 445.1 433.1
Other services 67.9 52.1 75.2 195.2 56.9 59.7 62.2 178.8 46.7 49.7
Services: debit -283.9 -236.8 -299.6 -820.3 -296.1 -313.8 -324.3 -934.3 -366.2 -360.3
Transportation 3 -129.0 -116.6 -144.0 -389.6 -144.0 -157.7 -158.5 -460.2 -162.1 -172.7
Travel * -88.2 -54.6 -67.4 -210.2 -74.5 -85.6 -84.2 -244.3 -100.5 -119.6
Other services -66.6 -65.6 -88.2 -220.5 -77.7 -70.6 -81.6 -229.9 -103.6 -68.0
Balance on services, net -35.0 -29.3 -34.6 -99.0 -68.9 54.9 207.8 193.8 307.7 297.5
Balance on goods and services, net -295.5 -302.7 -355.2 -953.3 -430.3 -443.3 -241.0  -1114.6 -69.9 -187.1
Income: credit 53.8 375 36.5 127.8 40.7 36.7 37.0 114.5 34.8 39.3
Income: debit -183.6 -54.5 -76.1 -314.2 -59.3 -55.4 -118.1 -232.7 -161.0 -81.2
Balance on income, net -129.8 -17.0 -39.6 -186.4 -18.5 -18.6 -81.0 -118.2 -126.2 -41.9
Balance on goods, services and income, net -425.3 -319.7 -394.7  -1139.7 -448.8 -462.0 -322.0 -1232.8 -196.1 -229.0
Current transfers, net 58.5 79.6 88.2 226.3 83.1 109.8 107.7 300.6 92.5 87.0
Current transfers, credit 78.8 95.8 114.7 289.2 118.3 124.4 123.1 365.8 105.9 101.7
Current transfers, debit -20.3 -16.1 -26.4 -62.9 -35.2 -14.6 -15.4 -65.2 -13.5 -14.7
B. Capital account > 0.0 0.1 0.0 0.0 -1.2 0.0 0.0 -1.2 0.0 0.0
Capital transfers, net 0.0 0.1 0.0 0.0 -1.2 0.0 0.0 -1.2 0.0 0.0
Groups A and B, total -366.8 -240.0 -306.5 -913.3 -366.9 -352.2 -214.3 -933.4 -103.6 -142.0

C. Financial account ° -172.6 782.2 758.8 1368.4 324.6 554.7 245.9 1125.2 -453.3 205.9
Direct investment, net 139.4 41.7 280.5 461.6 180.1 168.8 40.3 389.2 542.7 133.7
Direct investment abroad -8.6 -7.4 -4.7 -20.6 -3.8 2.5 -0.1 -6.3 -10.4 -3.8
Direct investment in reporting economy %7 148.0 49.1 285.2 482.2 183.8 171.3 93.0 448.2 180.9 137.5
Mergers and acquisitions, net ® 0.0 0.0 0.0 0.0 0.0 0.0 -52.7 -52.7 372.1 0.0
Portfolio investment assets ? 249.7 -172.8 -112.5 -35.6 136.2 48.5 -32.8 151.9 15.0 -45.2
Equity securities -0.6 -0.8 -0.8 =22 -1.1 0.0 -0.6 -1.7 -0.1 0.0
Debt securities 250.3 -172.0 -111.7 -33.4 137.2 48.6 -32.2 153.6 15.1 -45.3
Portfolio investment liabilities -965.0 453 0.7 -919.1 18.5 93.9 76.5 188.8 -459.1 11.1
Equity securities 48.6 2.7 -19.5 31.8 -0.4 83.9 2.1 85.6 -1.4 -23.4
Debt securities -1013.6 42.6 20.1 -950.9 18.8 10.0 74.4 103.2 -457.7 34.5
Other investment assets 516.1 280.3 -132.7 663.8 59.7 -3.1 -131.0 -74.4 -17.8 -39.6
Trade credits, net 10 -7.9 -7.8 -8.0 -23.7 -33.1 -33.0 -32.7 -98.8 0.0 0.0
Loans 14.1 -61.5 -64.5 -111.9 76.2 75 12.5 96.2 33.6 -32.7
Banks 55 -3.2 -125.7 -123.4 77.3 8.7 -0.3 85.7 23.0 -26.0

Other sectors 8.6 -58.3 61.2 11.5 -1.1 -1.2 12.8 10.5 10.6 -6.7
Currency and deposits -42.1 198.6 -52.5 104.0 17.5 354 -124.5 -71.6 -43.1 1.8
Banks -34.5 206.2 -44.8 127.0 14.8 344 -124.5 -75.3 -43.1 1.8

Other sectors !! =17 -7.6 217 -23.0 2.7 1.0 0.0 3.7 0.0 0.0
(continued)
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(continued) (million USD)
I 1I III I quarter v v VI II quarter VII VIII

Other assets 552.1 151.0 =11 695.4 -0.9 -13.0 13.7 -0.2 -8.4 -8.7

Other investment liabilities -112.8 587.7 722.7 1197.7 -69.8 246.6 292.9 469.7 -534.1 145.9
Trade credits, net 12 515 512 51.8 154.5 120.9 120.6 120.0 361.6 0.0 0.0
Loans 43.0 47.8 -9.9 80.9 773 272.1 367.3 716.7 -404.2 165.2
General government 2.0 -49.7 11.5 -36.2 12.6 20.7 -3.5 29.8 -4.1 -73.6

Banks 2213 34.6 -55.2 -41.9 282 33.0 195.9 257.1 -157.4 175.4

Other sectors’ 623 62.9 33.7 158.9 36.5 2185 174.9 429.8 -242.7 63.4
Non-residents’ deposits -209.1 451.7 688.5 931.1 -267.9 -200.8 -201.6 -670.3 -162.4 -50.8

Other liabilities 1.8 37.1 -7.6 313 -0.1 54.6 7.2 61.7 325 31.6
Groups A, B and C, total -539.4 542.2 452.3 455.1 -42.3 202.4 31.6 191.7 -557.0 63.9

D. Errors and omissions -106.0 -340.7 -158.1 -604.9 250.7 188.2 253.8 692.8 -33.7 165.0
OVERALL BALANCE (groups A, B, C and D) -645.5 201.5 294.2 -149.8 208.4 390.7 285.4 884.5 -590.6 228.9
E. Reserves and other financing 645.5 -201.5 -294.2 149.8 -208.4 -390.7 -285.4 -884.5 590.6 -228.9
BNB international reserves 3 650.4 -183.9 -274.2 1923 -196.9 -353.5 -266.2 -816.7 600.0 -207.1
Use of Fund credit, net -5.0 -17.6 -19.9 -42.5 -11.5 -37.2 -19.2 -67.8 9.4 -21.8
Exceptional financing, net 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

* Analytical reporting of the balance of payments in accordance with IMF 5th edition of the Balance of Payments Manual.

! Preliminary data.

2Data based on customs declarations as of the date of customs clearings, provided by the Customs Agency, processed by the BNB and supplemented with NSI information. Data
are coordinated with the NSI.

3BNB estimates.

4 Estimates according to the methodology of the BNB and the Ministry of Economy.

3 A minus sign denotes flight of capital (increase in assets or decrease in liabilities).

¢ Data provided by the companies with international interest, the Privatisation Agency, the NSI, the Central Depository, commercial banks, efc.

7Data based on reports of residents’ obligations on financial credits to non-residents received at the BNB.

8 The item includes all transactions associated with acquisitions and mergers.

Due to introducing of a new reporting form for investment portfolio, data are subject to revision after their processing.

10Bulgaria’s external claims on trade credits (paid advances and claims on suppliers) are included in this item.

11 BIS, Basle, data for the January to March 2005 period. BNB data for the April to August 2005 period, subject to revision.

12 Bulgaria’s external liabilities on trade credits (received advances and obligations to suppliers) are included in this item.

13 Excluding changes in BNB international reserves due to valuation adjustments. A minus sign denotes an increase in international reserves and a positive sign a decrease.
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EXTERNAL SECTOR

A. Current account !

Goods: credit (FOB)
Goods: debit (FOB)

Balance on goods?

Services: credit
Transportation 3
Travel 4
Other services

Services: debit
Transportation 3
Travel 4
Other services

Balance on services, net
Balance on goods and services, net

Income: credit
Income: debit

Balance on income, net
Balance on goods, services and income, net

Current transfers, net
Current transfers, credit
Current transfers, debit

B. Capital account >
Capital transfers, net
Groups A and B, total
C. Financial account 3

Direct investment, net
Direct investment abroad
Direct investment in reporting economy *’
Mergers and acquisitions, net

Portfolio investment assets ?
Equity securities
Debt securities

Portfolio investment liabilities
Equity securities
Debt securities

Other investment assets
Trade credits, net 10
Loans

Banks

Other sectors
Currency and deposits

Banks

Other sectors !!
Other assets

Other investment liabilities
Trade credits, net 2
Loans

General government

-546.9

1249.9
-1638.3

-388.4

371.0
118.4
151.3
101.3
-423.3
-192.4
-131.5
-99.4

-52.2

-440.6

80.2
-273.7

-193.5

-634.1

87.2
117.4
-30.2

0.0

0.0

-547.0

-257.3

207.9
-12.8
220.7

0.0

372.3
-0.9
373.2
-1438.8
72.4
-1511.3

769.5
-11.8
21.0
8.1
12.8
-62.8
-51.4
-11.4
823.1

-168.2
76.8
64.1

3.0

1I

-360.9

1264.3
-1675.1

-410.8

3119
111.4
122.2
78.3
-356.0
-175.2
-82.1
-98.6

44,1

4549

56.4
-82.0

-25.6

-480.5

119.7
143.9
-24.3

0.1

0.1

-360.8

1175.7

62.7
-11.1
73.7
0.0

-259.7
-1.1
-258.6
68.1
4.1
64.0

421.3
-11.8
925

-4.8
-87.7
298.6
310.0
-11.4
227.0

883.4
76.9
71.8

-74.7

11T

-454.3

1549.2
-2024.4

-475.1

392.8
132.7
148.7
1115
-444.1
-213.5
-99.9
-130.8

-51.3

-526.4

54.2
-112.8

-58.6

-585.1

130.8
170.0
-39.2

0.0

0.0

-454.3

1124.7

415.8
-6.9
4227
0.0

-166.7
-1.2
-165.5
1.0
-289
29.8

-196.6
-11.8
-95.5

-186.3

90.7
=779
-66.4
-11.4
-11.4

1071.3
76.8
-14.7
17.1

2.1.1.B. BALANCE OF PAYMENTS FOR 2005 IN BGN*

I quarter

-1362.1

4063.4
-5337.8

-1274.3

1075.7
362.5
4222
291.0

-1223.3

-581.1

-313.5

-328.8

-147.7

-1422.0

190.7
-468.5

-277.7

-1699.7

337.6
431.3
-93.7

0.1

0.1

-1362.0

2043.1

686.3
-30.8
717.1

0.0

-54.1
-3.2
-50.9
-1369.8
47.6
-1417.4

994.2
-353
-167.1
-182.9
15.9
157.8
192.2
-34.3
1038.7

1786.6
230.5
121.2
-54.7

v

-552.9

1460.4
-2006.8

-546.4

343.6
124.4
1332
86.0
-447.7
-217.6
-112.7
-117.4

-104.1

-650.5

61.6
-89.6

-28.0

-678.5

125.6
178.8
=532

-1.8

-1.8

-554.7

490.7

272.2
-5.7
2719
0.0

205.8
-1.6
207.5
27.9
-0.6
28.5

90.3
-50.0
115.1
116.8

-1.7
26.5
224

4.1
-1.3

-105.5
182.8
116.9

19.1

v

-543.5

1442.1
-2211.0

-768.9

569.0
170.6
306.3
92.1
-484.3
-243.4
-132.0
-108.9

84.7

-684.2

56.7
-85.5

-28.8

-712.9

169.4
192.0
-22.6

0.0

0.0

-543.6

856.0

260.6
-3.8
264.4
0.0

74.9
-0.1
75.0
144.9
129.4
15.5

-4.9
-50.9
11.5
13.4
-1.9
54.6
53.0
1.6
-20.1

380.5
186.1
419.9

31.9

VI

-344.5

1603.9
-2325.5

-721.5

855.6
236.9
518.7
100.1
-521.5
-254.8
-135.4
-131.3

334.1

-387.4

59.5
-189.8

-130.3

-517.7

173.2
198.0
-24.8

0.0

0.0

-344.5

395.3

64.8
-0.1
149.6
-84.7

-52.7
-1.0
-51.8
122.9
33
119.6

-210.6
-52.6
20.1
-0.5
20.6
-200.2
-200.1
0.0
221

471.0
193.0
590.6

-5.6

(million BGN)
II quarter VII VIII
-1441.0 -168.4 -226.0
4506.4 1679.5 1524.7
-6543.2  -2293.1  -2295.7
-2036.8 -613.6 -771.0
1768.2 1095.1 1046.7
5319 295.9 278.6
958.2 7232 689.1
278.1 76.0 79.0
-1453.5 -595.1 -573.3
-715.8 -263.3 -274.8
-380.1 -163.4 -190.3
-357.6 -168.4 -108.3
314.7 500.0 473.3
-1722.1 -113.6 -297.7
177.9 56.6 62.5
-364.9 -261.7 -129.2
-187.0 -205.0 -66.7
-1909.2 -318.6 -364.4
468.2 150.2 138.4
568.8 1722 161.8
-100.6 -21.9 =233
-1.8 0.0 0.0
-1.8 0.0 0.0
-1442.8 -168.4 -226.0
1742.0 -736.6 327.6
597.6 881.8 212.7
-9.6 -16.9 -6.1
691.9 294.0 218.9
-84.7 604.7 0.0
228.0 24.4 -72.0
2.7 -0.1 0.1
230.7 24.5 -72.0
295.7 -746.0 17.7
1322 2.2 =372
163.5 -743.8 54.9
-125.2 -29.0 -63.0
-153.5 0.0 0.0
146.8 54.7 -52.0
129.8 37.4 -41.4
17.0 17.2 -10.6
-119.1 -70.0 2.8
-124.7 -70.0 2.8
5.6 0.0 0.0
0.7 -13.6 -13.9
746.0 -867.9 2322
561.9 0.0 0.0
1127.3 -656.8 262.8
45.4 -6.6 -117.0
(continued)
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(continued) (million BGN)
I I III I quarter v A% VI II quarter VI VI

Banks -31.7 52.0 -81.8 -61.5 42.6 50.9 315.0 408.5 -255.8 279.0
Other sectors’ 92.9 94.6 50.0 2374 552 337.1 281.2 673.5 -394.3 100.8
Non-residents’ deposits -311.8 678.9 1020.5 1387.7 -405.1 -309.8 23242 -1039.0 -263.9 -80.9
Other liabilities 2.7 55.8 -11.3 472 -0.1 84.3 11.5 95.8 529 50.3
Groups A, B and C, total -804.3 815.0 670.4 681.1 -63.9 312.4 50.8 299.3 -905.0 101.6
D. Errors and omissions -158.1 -512.1 -234.4 -904.6 379.0 290.5 408.1 1077.6 -54.7 262.6
OVERALL BALANCE (groups A, B, C and D) -962.4 302.9 436.0 -223.5 315.1 602.9 458.9 1376.9 -959.7 364.2
E. Reserves and other financing 962.4 -302.9 -436.0 223.5 -315.1 -602.9 -458.9 -1376.9 959.7 -364.2
BNB international reserves '3 969.7 -276.4 -406.5 286.9 -297.7 -545.5 -428.1  -1271.3 975.0 -329.6
Use of Fund credit, net <74 -26.5 -29.6 -63.4 -17.4 -57.4 -30.8 -105.6 -15.3 -34.7
Exceptional financing, net 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

* Analytical reporting of the balance of payments in accordance with IMF 5th edition of the Balance of Payments Manual.

! Preliminary data.

2Data based on customs declarations as of the date of customs clearings, provided by the Customs Agency, processed by the BNB and supplemented with NSI information. Data
are coordinated with the NSI.

3BNB estimates.

4 Estimates according to the methodology of the BNB and the Ministry of Economy.

5 A minus sign denotes flight of capital (increase in assets or decrease in liabilities).

¢ Data provided by the companies with international interest, the Privatisation Agency, the NSI, the Central Depository, commercial banks, efc.

"Data based on reports of residents’ obligations on financial credits to non-residents received at the BNB.

8 The item includes all transactions associated with acquisitions and mergers.

Due to introducing of a new reporting form for investment portfolio, data are subject to revision after their processing.

10 Bulgaria’s external claims on trade credits (paid advances and claims on suppliers) are included in this item.

11 BIS, Basle, data for the January to March 2005 period. BNB data for the April to August 2005 period, subject to revision.

12 Bulgaria’s external liabilities on trade credits (received advances and obligations to suppliers) are included in this item.

13 Excluding changes in BNB international reserves due to valuation adjustments. A minus sign denotes an increase in international reserves and a positive sign a decrease.
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EXTERNAL SECTOR

A. Current account !

Goods: credit (FOB)
Goods: debit (FOB)

Balance on goods?

Services: credit
Transportation 3
Travel 4
Other services

Services: debit
Transportation 3
Travel 4
Other services

Balance on services, net
Balance on goods and services, net

Income: credit
Income: debit

Balance on income, net
Balance on goods, services and income, net

Current transfers, net
Current transfers, credit
Current transfers, debit

B. Capital account >
Capital transfers, net
Groups A and B, total
C. Financial account 3

Direct investment, net
Direct investment abroad
Direct investment in reporting economy *’
Mergers and acquisitions, net

Portfolio investment assets ?
Equity securities
Debt securities

Portfolio investment liabilities
Equity securities
Debt securities

Other investment assets
Trade credits, net 10
Loans

Banks

Other sectors
Currency and deposits

Banks

Other sectors !!
Other assets

Other investment liabilities
Trade credits, net 2
Loans

General government

-279.6

639.1
-837.7

-198.6

189.7
60.5
77.4
51.8

-216.4

-98.4

-67.2

-50.8

-26.7

-225.3

41.0
-139.9

-98.9

-324.2

4.6
60.0
-15.5

0.0

0.0

-279.7

-131.6

106.3
-6.5
112.8
0.0

190.3
-0.5
190.8
-735.7
37.0
-772.7

393.4
-6.0
10.7

42
6.6

-32.1

-26.3
-5.8

420.9

-86.0
393
32.8

1.5

1I

-184.5

646.4
-856.5

-210.1

159.5
57.0
62.5
40.0

-182.0

-89.6

-42.0

-50.4

-22.5

-232.6

28.8
-41.9

-13.1

-245.7

61.2
73.6
-12.4

0.0

0.0

-184.5

601.1

32.0
-5.7
37.7

0.0

-132.8
-0.6
-132.2
34.8
2.1
32.7

215.4
-6.0
-47.3
-2.5
-44.8
152.6
158.5
-5.8
116.1

451.7
393
36.7

-38.2

111

-232.3

792.1
-1035.0

-242.9

200.8
67.8
76.0
57.0
-227.1
-109.2
-511

-66.9

-26.2

-269.2

271
-57.7

-30.0

-299.1

66.9
86.9
-20.0

0.0

0.0

-232.3

575.1

212.6
235
216.1
0.0

-85.2
-0.6
-84.6
0.5
-14.8
15.3

-100.5
-6.0
-48.8
-95.2
46.4
-39.8
-34.0
-5.8
-5.8

547.8
39.2
<15
8.7

2.1.1.C. BALANCE OF PAYMENTS FOR 2005 IN EUR*

I quarter v \%
-696.4 -282.7 -277.9
2077.6 746.7 7373

-2729.2  -1026.1  -1130.4
-651.6 -279.4 -393.1

550.0 175.7 290.9
185.3 63.6 87.2
215.8 68.1 156.6
148.8 44.0 47.1
-625.5 -228.9 -247.6
-297.1 -111.3 -124.4
-160.3 -57.6 -67.5
-168.1 -60.0 -55.7
-75.5 -53.2 43.3
-727.0 -332.6 -349.8
97.5 31.5 29.0
-239.5 -45.8 -43.7
-142.0 -14.3 -14.7
-869.0 -346.9 -364.5
172.6 64.2 86.6
220.5 91.4 98.1
-47.9 -27.2 -11.5
0.0 -0.9 0.0
0.0 -0.9 0.0
-696.4 -283.6 -277.9
1044.6 250.9 437.7
350.9 139.2 133.2
-15.7 -2.9 -1.9
366.6 142.1 135.2
0.0 0.0 0.0
-27.7 105.2 383
-1.7 -0.8 0.0
-26.0 106.1 383
-700.4 14.3 74.1
24.4 -0.3 66.2
-724.7 14.6 79
508.3 46.2 -2.5
-18.1 -25.6 -26.0
-85.4 58.9 59
-93.5 59.7 6.9
8.1 -0.9 -1.0
80.7 13.5 279
98.3 114 27.1
-17.5 2.1 0.8
531.1 -0.7 -10.3
913.5 -53.9 194.5
117.8 93.5 95.2
62.0 59.7 214.7
-27.9 9.8 16.3

VI

-176.2

820.1
-1189.0

-368.9

437.4
121.1
265.2
51.2
-266.6
-130.3
-69.2
-67.1

170.8

-198.1

30.4
-97.0

-60.6

-264.7

88.5
101.2
-12.7

0.0

0.0

-176.2

202.1

33.1
0.0
76.5
-43.3

-27.0
-0.5
-26.5
62.9
1.7
61.2

-107.7
-26.9
10.3
-0.3
10.6
-102.4
-102.3
0.0
11.3

240.8
98.7
302.0
2.9

(million EUR)
II quarter VII VIII

-736.8 -86.1 -115.5
2304.1 858.7 779.6
-33455  -11724  -11738
-1041.4 -313.7 -394.2
904.1 559.9 535.1
271.9 1513 142.4
489.9 369.8 3523
142.2 38.8 40.4
-743.2 -304.3 -293.1
-366.0 -134.6 -140.5
-194.3 -83.5 -97.3
-182.8 -86.1 -55.4
160.9 255.6 242.0
-880.5 -58.1 -152.2
90.9 28.9 31.9
-186.6 -133.8 -66.0
-95.6 -104.8 -34.1
-976.1 -162.9 -186.3
239.4 76.8 70.8
290.8 88.0 82.7
-51.4 -112 -11.9
-0.9 0.0 0.0
-0.9 0.0 0.0
=737 -86.1 -115.5
890.7 -376.6 167.5
305.5 450.9 108.8
-4.9 -8.6 3.1
353.7 150.3 111.9
-43.3 309.2 0.0
116.6 12.5 -36.8
-14 0.0 0.0
117.9 12.5 -36.8
1512 -381.4 9.1
67.6 -1.1 -19.0
83.6 -380.3 28.1
-64.0 -14.8 2322
-78.5 0.0 0.0
75.1 279 -26.6
66.3 19.1 212
8.7 8.8 5.4
-60.9 -35.8 15
-63.8 -35.8 1.5
2.9 0.0 0.0
0.3 -7.0 7.1
381.4 -443.7 118.7
287.3 0.0 0.0
576.4 -335.8 1344
232 34 -59.8
(continued)
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(continued) (million EUR)
I I III I quarter v \% VI II quarter VIL VIII
Banks -16.2 26.6 -41.8 -31.5 21.8 26.0 161.1 208.9 -130.8 142.7
Other sectors ’ 475 48.4 25.6 121.4 28.2 172.4 143.8 344.3 -201.6 515
Non-residents’ deposits -159.4 347.1 521.8 709.5 -207.1 -158.4 -165.7 -531.3 -134.9 -41.4
Otbher liabilities 14 28.5 -5.8 24.1 0.0 43.1 5.9 49.0 27.0 25.7
Groups A, B and C, total -411.2 416.7 342.8 348.2 -32.7 159.7 26.0 153.0 -462.7 52.0
D. Errors and omissions -80.8 -261.8 -119.8 -462.5 193.8 148.5 208.7 551.0 -28.0 134.3
OVERALL BALANCE (groups A, B, C and D) -492.0 154.9 222.9 -114.3 161.1 308.3 234.6 704.0 -490.7 186.2
E. Reserves and other financing 492.0 -154.9 -2229 114.3 -161.1 -308.3 -234.6 -704.0 490.7 -186.2
BNB international reserves 13 495.8 -141.3 -207.8 146.7 -152.2 -278.9 -218.9 -650.0 498.5 -168.5
Use of Fund credit, net -3.8 -13.5 -15.1 -32.4 -8.9 -29.3 -15.8 -54.0 -7.8 -17.7
Exceptional financing, net 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

* Analytical reporting of the balance of payments in accordance with IMF 5th edition of the Balance of Payments Manual.

! Preliminary data.

2Data based on customs declarations as of the date of customs clearings, provided by the Customs Agency, processed by the BNB and supplemented with NSI information. Data
are coordinated with the NSI.

3BNB estimates.

4 Estimates according to the methodology of the BNB and the Ministry of Economy.

5 A minus sign denotes flight of capital (increase in assets or decrease in liabilities).

¢ Data provided by the companies with international interest, the Privatisation Agency, the NSI, the Central Depository, commercial banks, efc.

"Data based on reports of residents’ obligations on financial credits to non-residents received at the BNB.

8 The item includes all transactions associated with acquisitions and mergers.

Due to introducing of a new reporting form for investment portfolio, data are subject to revision after their processing.

10 Bulgaria’s external claims on trade credits (paid advances and claims on suppliers) are included in this item.

11 BIS, Basle, data for the January to March 2005 period. BNB data for the April to August 2005 period, subject to revision.

12 Bulgaria’s external liabilities on trade credits (received advances and obligations to suppliers) are included in this item.

13 Excluding changes in BNB international reserves due to valuation adjustments. A minus sign denotes an increase in international reserves and a positive sign a decrease.
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Commodity groups

Consumer goods
Food
Cigarettes
Drink
Clothing and footwear
Medical goods and cosmetics
Housing and home furniture
Other

Raw and other materials
Cast-iron, iron and steel
Non-ferrous metals
Chemicals
Plastics and rubber
Fertilizers
Textiles
Food feedstocks
Wood and paper, cardboard
Cement
Tobacco
Other

Investment goods
Machines, tools and appliances
Electrical machines
Transportation facilities
Spare parts and equipment
Other

Non-energy goods, total

Energy resources
Oil products
Other

EXPORTS, TOTAL (FOB)

I

200.6
21.5
0.8
4.5
129.8
8.9
20.0
15.0
295.8
67.6
595
20.6
15.2
6.4
24.6
314
16.1
1.7
11.7
40.8
100.4
279
6.9
21.5
19.9
24.1
596.7
423
22.7
19.6
639.1

II

211.6
25.6
0.7
4.6
130.7
11.3
23.1
15.7
290.7
553
69.7
20.6
15.5
9.0
232
279
15.3
1.0
79
453
94.3
30.6
6.9
8.1
22.8
25.8
596.6
49.8
26.8
23.0
646.4

11

227.0
323
1.7
7.0
128.0
15.7
25.4
16.8
349.9
81.5
71.4
285
21.8
7.5
26.1
31.0
17.8
19
5.8
56.4
101.2
33.8
9.8
52
26.1
26.3
678.0
114.1
89.7
24.4
792.1

v

211.1
28.0
1.2
7.3
117.1
14.2
27.7
15.7
352.3
87.8
69.3
26.5
21.4
35
279
37.8
22.2
2.0
1.1
52.9
136.9
34.1
10.5
26.7
28.0
375
700.3
46.4
27.0
19.4
746.7

2.2. EXPORTS AND IMPORTS

2.2.1. EXPORTS BY USE, 2005

(million EUR)

v VI VII VIII
188.4 2512 256.8 226.5
28.6 43.0 313 338
1.5 1.1 1.4 1.8
6.9 7.7 85 7.8
100.2 139.9 156.9 129.3
12.5 13.7 13.5 14.6
24.0 29.1 285 229
14.6 16.7 16.7 16.4
332.0 334.0 3517 3204
66.2 56.6 59.5 66.3
74.6 64.3 772 779
23.1 25.1 21.4 22.8
19.0 22.7 25.5 19.7
15.6 9.7 6.3 42
279 31.0 312 18.3
279 40.1 43.0 33.4
20.8 22.1 19.6 19.4
1.3 2.0 2.3 25
1.5 1.5 2.1 1.7
539 589 63.7 543
117.2 136.9 1242 101.3
33.1 38.3 38.6 283
10.1 9.8 10.1 8.8
23.0 33.1 11.0 14.5
23.8 26.9 28.2 239
272 28.7 36.3 25.9
637.6 722.1 732.7 648.2
99.7 98.0 126.0 131.3
82.7 77.1 104.9 116.4
17.1 20.9 212 14.9
737.3 820.1 858.7 779.6

Source: Customs declarations data supplemented with NSI information and processed by the BNB as of the moment of customs clearings. Data coordinated with the NSI.
Preliminary data as of 21 September 2005 obtained from the Customs Agency.
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2.2.2. EXPORTS BY USE, 2004

(million EUR)
Commodity groups 1 I III v v VI VII VIII X X X1 XII
Consumer goods 198.8 2109 2224 192.9 192.0 233.1 265.9 217.4 226.3 226.2 2233 214.1
Food 19.1 204 25.7 25.1 21.8 30.2 329 29.4 38.1 38.5 37.2 30.0
Cigarettes 1.2 15 2.5 1.9 1.7 2.6 2.6 22 1.9 1.9 1.4 1.6
Drink 4.6 52 7.0 6.2 5.9 6.0 6.6 6.2 5.7 5.7 6.6 6.7
Clothing and footwear 133.2 137.1 133.4 108.4 113.1 140.0 167.3 128.5 1234 121.1 117.4 126.6
Medical goods and cosmetics 10.8 12.4 12.8 13.0 12.1 13.8 11.5 11.1 13.2 14.5 15.3 12.8
Housing and home furniture 17.1 19.8 24.7 224 225 23.9 26.7 22.0 26.4 26.5 26.9 20.6
Other 12.9 14.6 16.4 15.8 15.0 16.5 18.3 18.1 17.7 18.0 18.5 15.9
Raw and other materials 207.1 239.7 280.7 256.9 273.5 285.0 329.8 302.6 315.8 337.6 320.8 328.1
Cast-iron, iron and steel 46.5 53.6 73.6 70.0 66.8 64.1 67.8 76.9 66.7 80.9 64.5 74.1
Non-ferrous metals 459 53.9 63.6 39.5 60.2 593 74.7 61.9 64.9 73.9 74.3 74.4
Chemicals 14.1 17.6 20.1 19.9 17.2 17.8 23.7 22.7 26.2 239 26.0 25.4
Plastics and rubber 13.4 14.5 15.5 15.0 13.7 15.7 17.8 17.1 17.3 18.4 211 19.2
Fertilizers 7.3 43 6.5 4.6 11.5 8.0 6.7 12 2.6 0.1 1.2 4.0
Textiles 23.8 23.6 22.7 26.0 26.7 28.9 282 16.6 233 25.2 25.6 22.8
Food feedstocks 5.6 7.0 11.1 8.5 12.1 15.0 32.4 44.4 44.8 423 275 27.1
Wood and paper, cardboard 13.3 16.3 18.3 22.4 20.9 20.2 20.7 18.5 20.8 18.4 20.5 18.5
Cement 1.3 23 0.9 2.6 2.4 22 2.1 2.0 1.4 2.1 2.4 1.1
Tobacco 43 6.0 7.3 52 4.8 10.8 7.7 42 34 5.2 13.8 19.6
Other 31.6 40.6 41.0 43.0 37.1 42.8 47.9 373 44.4 47.4 43.8 42.0
Investment goods 60.5 87.7 88.8 84.0 88.0 96.5 92.6 71.1 91.5 99.6 111.8 103.2
Machines, tools and appliances 22.1 28.0 313 304 28.6 33.1 335 25.2 28.9 30.3 332 322
Electrical machines 6.0 7.8 9.6 8.8 6.8 7.9 7.7 6.4 8.4 9.0 7.6 10.2
Transportation facilities 2.0 17.4 4.0 4.8 6.6 3.0 7.2 2.4 3.7 49 20.4 7.4
Spare parts and equipment 14.7 16.4 21.3 18.1 18.4 22.6 19.9 19.6 22.4 23.8 223 18.9
Other 15.7 18.3 22.6 21.8 27.6 30.0 24.2 17.4 28.1 315 28.3 34.4
Non-energy goods, total 466.4 538.4 591.9 533.7 5535 614.6 688.3 591.1 633.6 663.3 655.9 645.5
Energy resources 34.0 433 43.6 64.3 47.4 83.2 97.4 76.0 97.3 75.6 76.0 70.3
Oil products 13.7 275 30.3 535 36.2 71.1 84.0 58.7 78.9 60.5 59.4 50.9
Other 20.4 15.8 13.4 10.8 11.2 12.1 13.4 17.3 18.5 15.1 16.5 19.5
EXPORTS, TOTAL (FOB) 500.5 581.7 635.5 598.0 600.9 697.8 785.7 667.1 731.0 738.9 731.9 715.8

Source: Customs declarations data supplemented with NSI information and processed by the BNB as of the moment of customs clearings. Data coordinated with the NSI.
Final data obtained from the Customs Agency.
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2.2.3. IMPORTS BY USE, 2005

(million EUR)
Commodity groups I II III v A\ VI VII VIII

Consumer goods 128.8 142.0 170.5 188.8 183.5 190.5 190.4 188.8
Food, drink and cigarettes 27.5 245 28.8 31.7 27.7 31.8 37.4 311
Housing and home furniture 20.8 245 30.0 37.6 41.6 39.1 38.7 38.8
Medical goods and cosmetics 27.8 32.1 373 39.3 333 42.9 36.4 40.0
Clothing and footwear 59 10.4 13.8 12.8 10.4 7.5 79 13.5
Automobiles 29.3 30.6 36.2 38.0 427 421 42.6 40.5
Other 17.5 20.0 245 293 27.7 272 274 249
Raw and other materials 372.7 351.8 415.5 423.9 463.2 481.5 455.7 4155
Ores 359 25.4 57.9 40.0 584 61.1 48.8 523
Cast-iron, iron and steel 40.0 40.5 47.0 52.4 45.0 43.6 43.0 47.5
Non-ferrous metals 10.7 16.9 13.4 14.4 13.6 19.5 18.8 15.5
Textiles 93.2 98.2 105.8 1152 138.6 135.4 117.1 82.8
Wood and paper, cardboard 17.6 19.7 21.0 22.0 23.5 25.7 26.3 25.2
Chemicals 18.5 233 26.6 242 22.1 221 213 239
Plastics and rubber 36.3 422 47.2 583 60.2 61.7 62.6 62.5
Food feedstocks 58.0 15.3 13.1 11.3 10.0 14.0 17.6 15.7
Hide 6.0 5.4 55 7.6 11.9 11.2 9.7 53
Tobacco 1.6 0.8 0.9 1.1 1.4 0.9 0.7 0.4
Other 54.8 64.0 77.1 77.4 78.4 86.3 89.7 84.3
Investment goods 238.8 268.0 309.6 300.1 349.1 356.7 355.2 320.5
Machines, tools and appliances 78.9 92.7 106.4 96.2 104.2 129.9 154.0 110.2
Electrical machines 34.0 40.5 30.8 33.1 33.0 31.7 30.5 374
Transportation facilities 66.1 63.1 98.4 94.5 129.0 109.5 90.7 96.7
Spare parts and equipment 30.1 39.1 38.2 39.2 452 433 40.6 38.7
Other 29.8 32.6 35.8 37.1 37.6 423 394 375
Non-energy goods, total 740.3 761.7 895.6 912.9 995.8 1028.8 1001.3 924.7
Energy resources 159.6 156.2 2133 193.5 221.6 2432 246.1 337.0
Fuels 144.6 134.6 182.7 160.8 189.9 216.4 206.3 298.6
Crude oil and natural gas 127.1 110.6 154.0 136.3 170.3 188.0 180.0 272.6
Coal 14.1 21.5 25.4 212 18.0 239 21.4 21.7
Other fuels 3.4 2.4 33 33 1.7 45 5.0 43
Other 15.0 21.6 30.6 32.6 31.7 26.8 39.8 384
Oils 15.0 21.6 30.6 32.6 31.7 26.8 39.8 384
Other imports™ 7.8 10.5 13.9 6.8 9.2 18.2 24.5 11.6
IMPORTS, TOTAL (CIF) 907.8 928.4 1122.7 1113.1 1226.5 1290.2 1272.0 1273.4

* Data on imports of goods in Chapter 99 Customs Concessions of the Customs Tariff are insufficient to classify them in the respective commodity group.

Source: Customs declarations data supplemented with NSI information and processed by the BNB as of the moment of customs clearings. Data coordinated with the NSI.
Preliminary data as of 21 September 2005 obtained from the Customs Agency.
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2.2.4. IMPORTS BY USE, 2004

(million EUR)

Commodity groups 1 I 111 v v VI viI VIII X X XI XII
Consumer goods 109.6 125.3 150.5 164.2 155.3 158.2 163.0 140.1 151.0 172.9 194.6 209.8
Food, drink and cigarettes 22.1 224 26.0 23.5 21.1 20.8 34.9 21.7 242 24.0 33.2 322
Housing and home furniture 19.2 233 29.0 315 374 37.1 334 26.8 30.1 35.7 43.8 474
Medical goods and cosmetics 315 31.6 38.2 48.7 35.8 332 29.9 29.6 313 36.5 37.8 41.1
Clothing and footwear 4.9 9.2 10.9 11.4 9.4 73 6.3 10.9 15.2 13.9 11.8 9.3
Automobiles 17.6 222 26.0 272 29.8 343 35.0 31.6 29.9 39.3 41.2 511
Other 14.4 16.6 20.5 219 21.8 25.6 235 19.5 20.2 234 26.8 28.6
Raw and other materials 312.9 329.3 404.8 377.9 395.0 388.5 396.9 342.0 375.8 392.9 447.6 438.3
Ores 37.0 24.9 313 41.7 34.5 232 334 36.5 43.1 31.6 50.0 62.5
Cast-iron, iron and steel 232 25.2 353 40.5 329 355 35.0 45.9 40.6 42.0 54.2 483
Non-ferrous metals 8.2 8.0 9.2 8.6 8.8 9.2 12.8 7.7 18.0 16.0 12.3 11.4
Textiles 98.9 99.0 109.4 112.3 136.9 142.3 123.8 82.8 91.3 109.7 130.1 120.3
‘Wood and paper, cardboard 14.4 17.6 21.8 19.5 21.7 214 221 19.2 20.3 21.6 24.8 23.7
Chemicals 16.9 20.6 26.7 23.1 22.7 20.5 20.6 21.6 20.3 20.4 214 21.7
Plastics and rubber 26.6 36.2 42.6 41.7 46.6 45.9 50.6 472 50.6 55.8 57.5 51.6
Food feedstocks 37.1 334 48.2 14.8 11.1 14.9 15.5 13.9 13.9 11.9 14.0 12.1
Hide 5.6 5.7 53 8.2 10.8 10.0 9.3 43 55 8.7 9.1 8.6
Tobacco 1.6 4.6 2.6 23 1.3 1.2 1.7 1.7 3.8 3.0 5.0 25
Other 433 54.1 72.3 65.3 67.8 64.3 72.0 614 68.5 72.3 69.1 75.7
Investment goods 166.8 199.9 223.1 239.4 265.9 260.0 254.5 249.1 256.1 303.2 329.2 337.8
Machines, tools and appliances 61.0 69.1 74.1 81.7 82.8 92.7 85.1 91.2 83.8 116.9 101.2 112.8
Electrical machines 26.0 232 26.2 27.7 29.5 30.9 29.8 274 24.9 279 36.6 40.2
Transportation facilities 339 48.3 61.1 59.2 88.7 68.5 67.1 69.8 75.1 84.6 88.2 92.6
Spare parts and equipment 25.0 323 31.2 28.5 329 354 36.8 31.8 36.4 37.7 39.5 46.2
Other 21.0 27.0 30.6 423 319 32.6 35.7 28.9 35.9 36.0 63.7 46.0
Non-energy goods, total 589.4 654.5 778.4 781.6 816.2 806.8 814.4 731.3 783.0 868.9 971.4 986.0
Energy resources 114.1 128.3 128.8 152.7 160.3 178.6 176.3 175.5 173.9 182.1 197.7 173.5
Fuels 104.7 117.8 113.1 134.6 141.3 161.3 156.0 157.1 152.8 159.8 175.6 151.5
Crude oil and natural gas 90.4 102.0 97.6 107.1 118.5 138.9 136.1 133.0 132.6 142.4 150.5 133.4
Coal 11.6 12.1 14.7 26.7 19.0 20.4 17.3 219 18.1 134 214 15.7
Other fuels 2.7 3.8 0.8 0.7 3.8 2.0 2.6 22 2.1 4.0 3.7 24
Other 9.4 10.5 15.7 18.1 19.0 17.4 20.3 18.4 21.2 222 22.1 22.1
Oils 9.4 10.5 15.7 18.1 19.0 17.4 20.3 18.4 21.2 222 22.1 22.1
Other imports* 52 5.4 7.9 6.2 9.8 7.3 7.9 7.4 8.2 9.5 14.1 7.2
IMPORTS, TOTAL (CIF) 708.7 788.2 915.0 940.5 986.2 992.8 998.6 914.1 965.1 1060.5 1183.2  1166.7

* Data on imports of goods in Chapter 99 Customs Concessions of the Customs Tariff are insufficient to classify them in the respective commodity group.

Source: Customs declarations data supplemented with NSI information and processed by the BNB as of the moment of customs clearings. Data coordinated with the NSI.
Final data obtained from the Customs Agency.
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2.2.5. EXPORTS BY MAJOR TRADING PARTNER AND REGION, 2005

(million EUR)

Countries I 1I 1T v v VI VII VIII
European Union - 25, including: 410.6 401.5 467.5 426.7 411.1 485.8 514.9 418.8
European Union - 15, including: ! 367.6 370.1 4172 387.1 385.8 436.8 489.3 369.2
Austria 13.1 15.3 16.3 16.6 13.7 17.8 15.0 11.8
Belgium 38.0 36.7 424 41.1 453 37.2 45.7 44.5
Denmark 2.4 2.4 22 1.9 2.1 3.1 3.0 2.9
Finland 0.6 0.8 0.8 0.8 0.8 0.8 0.8 1.0
France 28.6 345 31.6 28.0 26.7 493 65.0 24.1
Germany 75.8 67.8 69.7 69.8 67.8 76.5 96.8 835
Greece 65.4 68.7 89.4 80.5 80.7 72.6 89.1 57.7
Ireland 0.6 0.6 0.7 0.6 0.4 0.7 0.9 0.7
Italy 98.5 93.9 105.7 96.2 99.6 107.0 106.2 75.8
Luxembourg 0.1 0.1 0.1 0.3 0.2 0.1 0.2 0.5
Netherlands 7.9 8.0 19.3 8.4 72 9.8 8.3 9.9
Portugal 2.1 0.5 0.6 2.1 4.4 0.4 12 1.8
Spain 17.2 20.8 18.6 18.1 21.7 34.1 35.0 327
Sweden 3.0 3.1 35 39 3.0 3.6 3.1 33
United Kingdom 14.3 16.9 16.4 18.9 12.3 23.8 19.2 18.8
European Union - 10, including: 2 43.0 314 50.3 39.5 25.2 49.0 255 49.7
Cyprus 33 3.7 215 35 1.9 19.7 1.2 23
Czech Republic 42 4.8 42 39 33 4.1 3.6 4.1
Estonia 0.6 0.5 0.7 0.2 0.2 0.2 0.3 0.2
Hungary 4.8 5.4 7.0 7.7 59 7.0 5.7 5.4
Latvia 0.5 0.5 0.5 0.5 0.6 0.7 0.7 0.5
Lithuania 0.6 0.4 0.8 0.8 0.6 1.0 0.8 4.0
Malta 14.8 49 0.2 8.0 0.3 2.8 0.7 20.1
Poland 83 7.1 9.6 8.2 72 8.8 7.4 9.5
Slovakia 3.9 1.9 32 4.4 3.1 22 24 2.1
Slovenia 2.1 2.1 2.7 2.4 22 2.5 2.8 1.5
Europe, including: 3 17.7 17.3 23.8 28.6 39.6 25.5 25.8 25.5
Russia 7.8 7.5 10.8 10.1 9.8 9.9 11.0 9.8
Switzerland 52 4.4 3.8 59 4.4 6.1 6.3 5.8
Ukraine 3.0 34 5.9 3.6 47 5.7 4.5 6.2
Balkan countries, including: 4 112.7 134.1 175.9 171.5 156.5 166.3 172.2 179.8
Albania 23 2.6 3.7 4.1 3.0 4.1 3.6 4.0
Bosnia and Herzegovina 0.5 0.7 0.7 1.4 5.0 4.0 0.9 5.4
Croatia 1.6 2.8 15.8 14.2 7.8 4.8 2.7 18.1
Romania 20.4 26.2 319 31.9 321 31.7 31.1 29.5
Turkey 63.5 70.1 84.1 83.0 68.9 83.6 96.9 85.4
Macedonia 9.2 11.0 17.9 16.6 14.5 16.4 17.0 16.8
Serbia and Montenegro 15.2 20.7 21.9 20.4 25.2 21.7 20.2 20.6
North and South America, including: 31.4 28.7 34.0 26.1 33.6 53.8 243 21.5
Brazil 0.1 5.4 2.9 1.8 9.7 7.8 1.5 0.2
Canada 4.0 1.7 3.6 2.0 3.7 15.6 3.7 22
USA 25.2 15.3 22.0 20.8 17.1 15.6 17.4 17.1
Asia, including: 33.4 28.0 48.7 39.5 49.8 433 533 87.0
China 1.1 0.5 43 17.6 12 1.9 5.2 5.9
Georgia 5.8 2.1 7.0 4.7 1.8 3.7 33 35
Japan 0.6 0.5 0.6 0.9 1.0 1.3 2.1 1.6
Other countries 33.4 36.8 422 54.3 46.8 453 68.2 46.9
EXPORTS, TOTAL (FOB) 639.1 646.4 792.1 746.7 7373 820.1 858.7 779.6

ncluding EU member states prior to the enlargement of 1 May 2004.

2 Including new member states which joined the EU on 1 May 2004.

3Including Russia, Switzerland, Ukraine, Gibraltar (UK), Moldova, Belarus, Norway, Liechtenstein, San Marino, Iceland and Monaco.
4Including Turkey, Romania, Serbia and Montenegro, Macedonia, Albania, Croatia and Bosnia and Herzegovina.

Source: Customs declarations data supplemented with NSI information and processed by the BNB as of the moment of customs clearings. Data coordinated with the NSI.
Preliminary data as of 21 September 2005 obtained from the Customs Agency.
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2.2.6. EXPORTS BY MAJOR TRADING PARTNER AND REGION, 2004

(million EUR)

Countries I 1T III v v VI VII VIII IX X XI XII
European Union - 25, including: 328.1 355.3 400.7 3428 355.9 403.6 462.5 364.7 416.2 424.6 403.3 396.6
European Union - 15, including: ! 3104 3312 370.3 318.7 325.0 379.0 4332 339.9 388.9 394.7 373.6 366.8
Austria 12.6 14.6 16.9 11.5 13.7 14.1 17.2 11.0 15.6 17.1 17.8 13.6
Belgium 33.9 37.0 43.0 19.3 412 39.2 47.7 419 39.2 443 422 455
Denmark 2.4 2.1 1.5 1.6 1.6 2.5 2.7 2.8 2.4 23 2.6 23
Finland 0.4 0.7 0.4 12 0.7 0.7 0.9 1.0 0.7 1.0 1.2 0.5
France 27.6 28.6 274 325 237 285 355 24.0 36.7 35.0 27.5 322
Germany 65.0 68.8 64.9 625 58.6 69.9 78.9 67.4 67.6 73.9 72.8 65.8
Greece 595 69.6 84.4 64.4 61.1 65.8 783 512 74.0 62.8 60.6 62.4
Ireland 1.3 1.1 12 0.9 1.1 1.1 1.4 1.1 12 1.1 1.3 0.9
Italy 69.6 69.6 87.6 77.0 80.2 103.3 108.6 66.9 914 101.6 98.8 88.7
Luxembourg 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.1 0.2 0.1 0.0
Netherlands 7.6 8.7 9.8 6.8 6.7 8.4 8.7 10.8 9.8 83 83 7.8
Portugal 0.2 0.4 1.7 1.4 0.1 1.9 0.3 1.3 0.7 0.4 32 0.7
Spain 16.4 15.5 13.8 212 17.9 25.7 28.9 36.0 24.1 23.6 17.7 28.2
Sweden 2.4 2.8 3.1 2.7 2.7 2.9 2.9 2.7 3.9 33 2.9 3.0
United Kingdom 11.6 11.7 14.4 15.5 15.6 14.8 212 215 214 19.8 16.7 15.3
European Union - 10, including: 2 17.6 24.0 30.5 24.1 30.8 24.6 29.3 24.8 27.3 29.9 29.7 29.8
Cyprus 1.2 43 2.0 1.4 12 3.0 52 2.8 1.7 2.4 2.4 34
Czech Republic 2.4 3.6 3.7 3.6 32 3.7 4.1 43 5.0 53 4.7 33
Estonia 0.1 0.2 0.3 0.1 0.1 0.2 0.2 0.2 0.5 0.2 0.7 0.6
Hungary 4.4 5.1 52 5.7 4.9 6.1 5.8 6.4 5.7 6.1 7.0 6.9
Latvia 0.4 0.9 0.7 12 0.5 0.5 0.7 0.4 0.7 0.7 0.6 0.4
Lithuania 0.7 0.6 0.7 1.0 3.1 1.0 0.7 0.8 0.8 0.9 0.7 0.6
Malta 0.1 0.4 6.7 0.3 8.3 0.3 0.3 0.1 0.4 0.2 0.3 0.4
Poland 52 5.6 7.1 6.6 52 5.8 6.4 6.3 7.8 8.1 84 7.8
Slovakia 1.5 1.6 1.8 2.4 2.0 2.1 34 22 2.5 35 2.8 4.7
Slovenia 1.6 1.7 2.3 1.8 22 1.8 2.5 1.4 22 2.4 2.0 1.7
Europe, including: 3 15.2 19.5 22.1 36.4 19.0 27.1 28.7 19.6 19.6 34.2 26.7 258
Russia 6.2 8.4 11.1 8.6 7.8 83 72 6.8 7.5 9.3 9.2 10.3
Switzerland 41 53 45 4.0 3.6 42 4.0 4.0 2.7 3.7 41 6.9
Ukraine 2.9 2.9 3.9 3.8 4.5 7.7 72 5.8 6.2 6.5 4.2 4.6
Balkan countries, including: 4 91.7 109.9 129.3 122.5 113.7 140.2 144.6 145.5 159.2 155.1 158.5 161.4
Albania 1.2 1.8 22 22 1.9 2.4 2.8 4.6 38 2.4 3.0 3.0
Bosnia and Herzegovina 0.6 0.7 0.5 0.7 0.9 0.7 0.8 0.7 14 0.7 0.7 1.0
Croatia 1.0 1.4 12 2.4 2.3 2.5 9.9 2.6 23 2.8 2.2 2.4
Romania 16.2 17.9 30.8 25.8 26.2 275 31.6 29.6 31.1 30.6 29.4 20.2
Turkey 41.2 55.9 58.7 584 524 70.1 66.4 71.9 76.7 734 80.4 924
Macedonia 8.0 12.0 13.2 15.2 12.8 14.2 12.9 14.4 16.2 15.9 15.7 15.9
Serbia and Montenegro 235 20.2 22.7 17.8 17.2 229 20.1 21.7 27.7 294 27.1 26.5
North and South America, including: 235 36.9 29.7 244 37.7 52.7 593 623 30.2 34.8 39.1 30.8
Brazil 0.2 2.9 5.0 0.2 7.6 2.6 6.7 0.1 2.5 1.4 0.3 0.1
Canada 1.3 1.4 32 1.3 2.1 43 2.5 2.0 4.0 2.6 2.3 2.6
USA 20.7 214 18.4 18.8 24.6 40.9 479 58.0 21.0 282 34.0 229
Asia, including: 20.8 353 228 40.0 34.6 329 495 37.4 62.0 39.8 58.8 44.6
China 55 7.4 0.9 7.9 1.4 1.4 0.9 0.8 0.9 1.2 0.9 0.6
Georgia 2.6 3.6 23 33 83 35 4.1 53 4.9 4.6 3.7 59
Japan 0.4 0.5 0.5 0.5 0.7 1.1 1.3 1.5 1.3 1.2 1.0 1.1
Other countries 213 25.0 30.8 32.0 40.0 413 41.1 37.6 43.7 50.4 45.5 56.6
EXPORTS, TOTAL (FOB) 500.5 581.7 635.5 598.0 600.9 697.8 785.7 667.1 731.0 738.9 731.9 715.8

ncluding EU member states prior to the enlargement of 1 May 2004.

2 Including new member states which joined the EU on 1 May 2004.

3Including Russia, Switzerland, Ukraine, Gibraltar (UK), Moldova, Belarus, Norway, Liechtenstein, San Marino, Iceland and Monaco.
4Including Turkey, Romania, Serbia and Montenegro, Macedonia, Albania, Croatia and Bosnia and Herzegovina.

Source: Customs declarations data supplemented with NSI information and processed by the BNB as of the moment of customs clearings. Data coordinated with the NSI.
Final data obtained from the Customs Agency.

102



82003 EXTERNAL SECTOR

2.2.7. IMPORTS BY MAJOR TRADING PARTNER AND REGION, 2005

(million EUR)

Countries I I 111 v A% VI VII VIII
European Union - 25, including: 429.1 509.7 566.5 579.1 649.5 643.6 640.4 562.6
European Union - 15, including: ! 3833 457.1 507.1 515.8 582.1 571.7 568.4 493.6
Austria 17.2 30.9 29.2 26.2 252 26.1 29.5 243
Belgium 10.6 15.0 14.9 17.1 14.0 16.9 16.4 14.9
Denmark 34 4.6 43 52 5.8 5.6 75 6.3
Finland 32 2.5 3.0 4.0 2.9 3.6 4.7 42
France 44.9 474 71.9 59.3 613 57.0 554 494
Germany 118.2 1314 145.8 151.8 169.0 185.8 169.5 169.8
Greece 50.0 535 54.7 58.7 85.4 62.4 61.4 44.8
Ireland 2.9 32 2.6 35 53 4.0 6.1 5.4
Italy 70.6 89.3 101.2 109.3 132.0 121.0 123.9 88.8
Luxembourg 0.2 0.2 0.5 1.0 0.2 0.3 0.5 0.3
Netherlands 11.6 13.6 15.6 18.0 16.5 18.7 18.4 17.9
Portugal 1.6 52 22 1.9 2.7 3.6 2.6 2.6
Spain 15.3 16.6 19.7 213 255 25.0 29.3 23.0
Sweden 8.6 219 11.5 12.4 12.6 12.3 13.1 11.0
United Kingdom 25.0 21.8 29.9 26.0 23.7 29.5 30.0 30.8
European Union - 10, including: 2 45.7 527 59.4 63.3 67.3 719 72.0 69.0
Cyprus 0.3 0.2 1.1 0.8 0.9 0.2 0.6 0.3
Czech Republic 12.3 14.7 16.1 16.3 17.7 19.2 18.5 17.3
Estonia 0.2 0.2 0.1 0.4 0.1 0.2 0.3 0.1
Hungary 10.0 12.0 12.3 13.0 11.9 14.2 15.3 15.1
Latvia 0.1 0.1 0.3 0.1 0.0 0.1 0.1 0.2
Lithuania 0.7 0.7 12 0.8 1.0 0.8 0.8 0.8
Malta 0.0 0.0 0.0 0.0 22 0.0 0.0 0.0
Poland 12.0 13.8 15.6 19.2 20.2 22.5 22.7 21.8
Slovakia 5.4 6.1 6.5 7.6 6.8 7.1 6.7 7.9
Slovenia 4.7 49 6.1 52 6.5 7.5 7.0 5.7
Europe, including: 3 176.6 153.6 204.4 213.4 238.1 212.8 2922 336.5
Russia 123.7 109.8 148.5 128.1 180.3 156.5 226.3 2722
Switzerland 8.5 8.5 12.0 13.5 10.7 13.8 12.3 11.8
Ukraine 41.2 335 40.8 69.5 45.4 40.2 50.0 48.9
Balkan countries, including: 4 88.6 98.3 126.2 128.2 134.8 138.8 128.4 154.9
Albania 0.1 0.1 0.2 0.0 0.3 0.3 0.3 0.3
Bosnia and Herzegovina 0.4 0.1 0.1 0.1 0.2 0.6 0.1 0.2
Croatia 23 1.4 1.1 1.8 2.9 3.0 2.7 32
Romania 25.0 35.7 453 443 36.1 40.4 43.1 60.7
Turkey 54.8 54.0 69.4 71.8 85.1 83.2 70.7 77.1
Macedonia 2.5 35 42 4.7 41 5.0 59 7.1
Serbia and Montenegro 35 35 5.8 5.4 6.1 6.2 55 6.3
North and South America, including: 96.7 49.4 61.5 743 92.8 125.5 91.7 773
Brazil 53.8 7.5 20.7 154 20.6 20.0 15.6 19.3
Canada 33 59 5.4 3.1 1.8 53 3.1 6.7
USA 20.4 21.1 19.6 34.6 324 64.0 379 272
Asia, including: 102.7 99.6 144.1 91.7 95.9 148.0 95.4 120.8
China 42.6 36.7 38.6 415 433 42.6 413 484
Georgia 4.6 1.1 43 4.9 1.8 3.5 3.8 3.0
Japan 10.6 10.9 13.0 12.9 13.3 14.0 12.9 18.4
Other countries 14.0 17.6 20.1 26.3 15.5 215 23.9 21.2
IMPORTS, TOTAL (CIF) 907.8 928.4 1122.7 1113.1 1226.5 1290.2 1272.0 1273.4

ncluding EU member states prior to the enlargement of 1 May 2004.

2 Including new member states which joined the EU on 1 May 2004.

3Including Russia, Switzerland, Ukraine, Gibraltar (UK), Moldova, Belarus, Norway, Liechtenstein, San Marino, Iceland and Monaco.
4Including Turkey, Romania, Serbia and Montenegro, Macedonia, Albania, Croatia and Bosnia and Herzegovina.

Source: Customs declarations data supplemented with NSI information and processed by the BNB as of the moment of customs clearings. Data coordinated with the NSI.
Preliminary data as of 21 September 2005 obtained from the Customs Agency.
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2.2.8. IMPORTS BY MAJOR TRADING PARTNER AND REGION, 2004

(million EUR)

Countries I I 111 v Vv VI VII VIII X X XI XII
European Union - 25, including: 359.9 426.9 499.9 520.5 548.1 563.9 562.0 473.6 503.8 566.7 624.4 634.2
European Union - 15, including: ! 316.1 377.6 447.8 459.3 493.7 510.8 504.8 4212 444.4 503.9 556.3 560.4
Austria 12.8 17.5 213 28.4 243 23.1 235 20.7 21.1 24.6 30.4 272
Belgium 9.1 13.2 15.6 15.6 13.5 14.5 15.4 12.1 14.4 13.6 14.9 15.7
Denmark 2.8 43 49 42 42 6.9 10.2 6.9 59 5.0 53 6.9
Finland 2.5 3.1 35 3.7 32 32 3.1 3.0 2.5 4.0 33 45
France 36.5 38.0 48.3 48.8 52.6 57.6 54.7 475 48.4 62.8 60.1 61.8
Germany 85.6 109.7 128.0 138.1 139.1 146.3 148.4 145.1 135.6 159.0 174.1 184.5
Greece 48.6 56.7 65.4 56.0 60.0 56.7 62.2 38.6 50.6 53.1 58.3 61.4
Ireland 2.8 2.3 2.5 33 3.7 3.0 3.1 3.7 2.5 25 4.7 3.6
Italy 60.3 74.8 85.8 94.8 113.3 1113 107.5 72.9 84.7 104.7 119.7 112.0
Luxembourg 0.6 0.2 0.3 0.9 0.3 0.4 0.4 0.2 0.2 0.2 0.4 0.2
Netherlands 11.3 14.0 15.0 13.6 14.1 17.2 16.7 16.7 25.3 16.7 17.4 15.0
Portugal 5.1 1.7 22 2.3 22 3.0 32 2.7 1.8 1.8 2.6 2.6
Spain 13.5 14.1 17.4 18.5 21.8 26.6 225 19.2 21.0 18.5 25.7 25.0
Sweden 52 8.7 10.5 10.2 12.3 18.1 10.4 72 10.3 14.0 12.9 14.4
United Kingdom 19.4 19.1 27.1 21.0 29.1 22.9 23.5 24.5 20.0 23.2 26.5 25.7
European Union - 10, including: 2 43.8 493 52.0 61.2 54.4 53.1 57.2 52.4 59.4 62.8 68.2 73.9
Cyprus 0.3 0.2 0.2 0.3 0.2 0.4 0.5 0.1 0.2 0.4 0.3 0.4
Czech Republic 13.4 13.9 13.8 14.4 16.1 14.8 17.0 15.6 19.5 19.4 19.2 19.5
Estonia 0.1 0.1 0.1 0.1 0.1 0.2 0.4 0.1 0.2 0.1 0.6 0.0
Hungary 8.4 11.0 11.9 12.9 10.6 11.7 12.1 10.4 12.9 12.1 13.8 13.3
Latvia 0.1 0.1 0.2 0.1 0.1 0.2 0.2 0.1 0.1 0.1 0.2 0.3
Lithuania 0.7 0.8 1.1 0.8 0.8 0.8 0.9 1.1 0.7 0.6 0.5 1.0
Malta 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Poland 10.2 11.1 12.5 13.2 15.5 14.6 13.5 13.3 13.9 15.5 17.8 219
Slovakia 5.4 6.8 6.5 12.9 5.6 5.0 6.1 6.6 5.7 7.8 83 8.5
Slovenia 5.1 52 5.6 6.4 53 55 6.4 52 6.2 6.8 7.4 8.9
Europe, including: 3 136.7 146.7 160.5 173.7 161.4 203.1 196.5 173.2 157.0 214.8 193.1 202.8
Russia 99.8 112.6 109.2 116.0 112.8 146.2 140.0 107.9 93.2 160.8 127.4 143.9
Switzerland 10.3 12.5 11.6 14.4 12.9 9.8 10.3 10.8 12.0 10.0 12.1 12.1
Ukraine 24.8 19.3 359 40.6 332 42.8 42.6 50.8 49.1 39.3 49.7 43.0
Balkan countries, including: 4 61.1 77.7 98.8 86.7 94.1 88.1 89.6 95.2 97.8 120.1 115.9 129.6
Albania 0.1 0.1 0.2 0.2 0.1 0.2 0.0 0.1 0.1 0.1 0.1 0.0
Bosnia and Herzegovina 0.1 0.0 0.0 0.0 0.0 0.0 0.1 0.1 0.0 0.2 0.2 0.7
Croatia 14 13 1.5 1.3 1.6 22 2.5 2.7 2.9 2.8 3.1 3.1
Romania 16.9 18.9 26.6 25.6 29.4 25.3 26.4 30.0 31.2 37.6 36.5 38.0
Turkey 38.8 50.0 61.7 53.1 58.1 55.1 54.7 552 56.3 713 65.8 79.9
Macedonia 1.6 52 4.0 2.7 2.0 2.4 2.5 3.6 34 3.7 6.0 3.8
Serbia and Montenegro 22 2.3 4.8 39 2.8 2.9 34 34 3.8 4.5 43 4.1
North and South America, including: 80.6 59.3 73.5 67.2 68.0 425 479 50.6 62.5 43.4 81.1 57.8
Brazil 29.1 21.9 28.0 7.0 6.4 53 15.2 21.0 14.7 16.9 11.9 12.7
Canada 2.0 2.6 32 2.9 35 13 1.1 1.3 2.1 1.5 6.6 2.0
USA 21.3 18.2 16.5 27.1 35.6 223 16.9 18.2 13.9 17.8 24.6 21.8
Asia, including: 62.8 69.8 74.9 76.3 96.9 81.0 82.9 104.3 122.6 101.0 126.5 121.5
China 25.3 24.1 25.6 28.9 30.6 319 323 30.1 30.4 334 414 43.1
Georgia 0.0 0.0 0.0 0.6 6.4 1.7 2.4 5.7 0.0 25 0.8 2.9
Japan 9.4 10.6 10.7 10.9 14.7 13.1 13.4 9.9 12.4 13.1 14.8 18.3
Other countries 7.7 7.8 74 16.2 17.7 14.1 19.6 17.3 21.5 14.4 422 20.7
IMPORTS, TOTAL (CIF) 708.7 788.2 915.0 940.5 986.2 992.8 998.6 914.1 965.1 1060.5 1183.2  1166.7

ncluding EU member states prior to the enlargement of 1 May 2004.

2Including new member states which joined the EU on 1 May 2004.

3Including Russia, Switzerland, Ukraine, Gibraltar (UK), Moldova, Belarus, Norway, Liechtenstein, San Marino, Iceland and Monaco.
4Including Turkey, Romania, Serbia and Montenegro, Macedonia, Albania, Croatia and Bosnia and Herzegovina.

Source: Customs declarations data supplemented with NSI information and processed by the BNB as of the moment of customs clearings. Data coordinated with the NSI.
Final data obtained from the Customs Agency.
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EXTERNAL SECTOR

By institutional sector !

1. General government 2
Short-term
Long-term
Bonds and notes?
Bonds and notes held by residents 4
Loans

I1. Monetary authorities

II1. Commercial banks 3
Short-term
Loans
Currency and deposits
Other debt liabilities
Long-term
Bonds and notes
Loans

IV. Other sectors ©
Short-term
Loans
Trade credits
Long-term
Bonds and notes
Loans

V. Direct investment: intercompany loans
GROSS EXTERNAL DEBT (I+HII+HII+IV+V)
Memo items

Long-term external debt 7

Short-term external debt

Public and publicly guaranteed external debt
Private non-guaranteed external debt

Revolving credits ®
Trade credits 8

Credits payable at request 8
incl. intercompany loans

5251.2

0.0
5251.2
2487.6
-243.2
3006.9

0.0

1537.0
967.8
22.6
843.1
102.1
569.3
6.6
562.7

3036.5
1282.7
546.2
736.5
1753.8
29
1750.9

1980.7

11805.4

9554.9

2250.5

5866.8
5938.6

351.6
1032.4

792.0
467.9

1I

5125.7

0.0
5125.7
2463.1
-275.0
2937.6

0.0

1935.8
1343.0
25.6
1189.6
127.8
592.7
6.8
586.0

3105.4
1312.6
550.4
762.2
1792.8
2.9
1789.9

2035.9

12202.8

9547.1

2655.6

5739.1
6463.7

350.9
1085.2

810.7
487.0

111

5149.9

0.0
5149.9
2494.6
-290.6
2946.0

0.0

2420.2
1854.5
24.7
1712.7
117.1
565.7
6.8
559.0

3296.1
1495.2
568.8
926.4
1800.9
2.9
1798.0

2148.0

13014.3

9664.6

3349.7

5770.6
7243.7

355.0
1302.9

872.5
521.0

2.3. GROSS EXTERNAL DEBT

2.3.1. GROSS EXTERNAL DEBT FOR 2005

v

5144.9

0.0
5144.9
2495.3
-303.9
2953.5

0.0

2255.3
1643.1
25.2
1506.0
111.9
612.2
6.8
605.4

3399.8
1604.9
581.4
1023.5
1794.9
2.9
1792.0

2126.0

12926.0

9678.0

3248.0

5794.5
7131.6

3499
1363.1

893.8
529.4

v

5225.8

0.0
5225.8
2567.0
-318.4
2977.1

0.0

2136.8
1520.6
26.5
1352.1
142.1
616.1
6.8
609.3

3630.2
1737.0
616.4
1120.6
1893.2
2.9
1890.3

2129.0

13121.7

9864.1

3257.6

5889.8
7231.9

361.9
1423.3

941.2
543.8

! Preliminary data. Euro equivalent is calculated using average monthly exchange rates of respective foreign currencies as of end of period.
2 Data source: Register of Government and Government Guaranteed Debt of the Ministry of Finance. Preliminary data as of 25 August 2005. Excluding debt liabilities of public

sector companies and government guaranteed debt.

(million EUR)
VI VII

5189.3 4768.7
0.0 0.0
5189.3 4768.7
2596.6 2094.0
-378.6 -280.3
29712 29549
0.0 0.0
2038.3 1892.9
1409.5 1290.9
86.5 90.4
1188.0 1052.4
135.0 148.0
628.8 602.0
6.8 7.4
622.0 594.7
4020.9 3906.7
2104.8 22315
855.0 884.5
1249.8 1346.9
1916.1 1675.3
2.9 2.9
1913.2 1672.4
2002.8 2570.1

13251.3 13138.4

9736.9 9616.0
3514.4 3522.4
5859.2 5434.9
7392.1 7703.4
405.9 405.9
1519.7 1579.9
969.3 969.3
545.6 545.6

3 Brady bonds, Eurobonds, Global bonds and government securities (denominated in BGN and foreign currency) held by non-residents are included in this item.
4 In accordance with the residence concept, government securities issued and held by residents on international financial markets are subtracted from debt; therefore, they are

shown with a minus sign (at nominal value).

5 Data source: commercial banks (including data on private and state-owned banks). Deposits related to contingent liabilities are excluded.
¢ Data on public and private companies, including government guaranteed loans. Intercompany loans are excluded. Data cover only loans registered by the BNB and on which

the BNB has received information.

7 In compliance with the requirements of the External Debt Statistics, Guide for Compilers and Users, IMF, 2003, paras. 3.14 and 7.5 disbursements related to direct investment

are included in the long-term external debt.

8 Data are included in the Gross external debt amount.

Source: BNB.
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2.3.2. GROSS EXTERNAL DEBT FOR 2004

(million EUR)

By institutional sector ! I 11 111 v \% VI VII VIII IX X XI XII
1. General government 2 6711.5 6677.8 6778.5 6822.0 6757.7 6822.1 62544 62119 61414 6071.2 59234 5824.7
Short-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Long-term 6711.5 6677.8 6778.5 6822.0 6757.7 6822.1 62544 6211.9 61414 60712 59234 5824.7
Bonds and notes? 3949.1 3941.2 3986.7 4054.5 3992.8 4003.1 3408.6 3394.7 33459 3288.5 31964 3145.4
Bonds and notes held by residents 4 -319.6  -349.3  -3159 -341.1 -3208 -251.1 -248.2 -2553 -275.8 -271.0 -281.0 -288.5
Loans 3082.0 30859 3107.7 31085 3085.7 3070.2 3094.0 3072.5 3071.2 3053.8 3007.9 2967.9
II. Monetary authorities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
II1. Commercial banks 3 7739 931.8 941.0 947.0 1071.8 1195.2 1250.2 1239.6 1321.3 1416.1 1467.8 1712.0
Short-term 585.2 7374 723.7 716.8 837.0 8773 8729 8424 9040 993.5 10088 1128.1
Loans 10.8 14.0 15.4 15.7 18.1 17.7 19.6 20.9 20.6 24.1 219 27.6
Currency and deposits 4709 5525 571.8 5729 6643 7262 7268 686.1 7303 830.5 855.0 998.9
Other debt liabilities 1035 1708 1365 1281 1546 1334 1265 1353 153.1 1389 1319 101.6
Long-term 188.7 1944 2173 2302 2348 3179 3773 3973 4173 4226 4589 583.8
Bonds and notes 0.0 0.0 0.0 0.0 0.4 0.4 0.7 14 14 25 5.7 5.8
Loans 188.6 1944 2172 2302 2343 3175 376.6 3959 4159 4201 4532 578.1
IV. Other sectors © 1938.0 1947.3 2059.6 2130.3 2155.3 2254.0 2838.2 2872.5 2873.6 2920.7 26814 2811.2
Short-term 929.3  926.7 926.2 976.0 1014.9 1113.8 1346.7 1372.0 1338.7 1386.6 1209.0 1248.1
Loans 291.2 3045 3255 3547 373.0 409.7 633.0 6488 6734 7009 503.5 5372
Trade credits 638.1 622.1 600.7 621.3 6419 7041 713.7 7233 6653 6856 7055 7109
Long-term 1008.7 1020.6 1133.3 1154.2 1140.4 1140.3 14915 1500.4 1534.9 1534.1 1472.3 1563.1
Bonds and notes 2.9 2.9 2.9 2.9 2.9 2.9 2.9 2.9 2.9 2.9 2.9 2.9
Loans 1005.8 1017.7 11304 11513 11375 11374 1488.6 14975 1532.0 1531.2 1469.4 1560.2
V. Direct investment: intercompany loans 1452.1 1512.8 1673.1 17244 1800.6 1862.8 1963.4 1965.3 1956.5 1885.1 2045.2 1898.1

GROSS EXTERNAL DEBT (I-HIHII-HYV+V) 10875.6 11069.7 11452.1 11623.7 11785.5 12134.2 12306.1 12289.4 12292.8 12293.1 12117.7 12245.9

Memo items

Long-term external debt 7 9361.1 9405.6 9802.1 9930.9 9933.5 10143.1 10086.6 10075.0 10050.1 9913.0 9899.9 9869.7
Short-term external debt 15145 1664.1 16499 1692.8 18519 1991.0 2219.6 22144 22427 2380.1 22179 2376.2
Public and publicly guaranteed external debt 7188.6 7153.2 7276.1 7326.0 7263.6 7322.8 67624 6726.1 6683.6 66113 64674 6423.0
Private non-guaranteed external debt 3686.9 3916.5 4176.0 4297.6 45219 48114 5543.7 5563.3 5609.2 5681.8 5650.3 58229
Revolving credits ® 2240 2486 2648 283.0 2782 317.1 337.0 3359 3424 3450 3510 3327
Trade credits 8 979.7 9944 10422 1078.8 11154 1186.7 11850 11833 1098.9 1066.8 10356  979.9
Credits payable at request & 506.4 5237 5412 5750 5948 6317 666.7 691.8 7179 7302 741.1 751.0

incl. intercompany loans 332.8 3364 3467 3659 3735 4000 4239 4350 446.6 4443 4552 4359

! Preliminary data. Euro equivalent is calculated using average monthly exchange rates of respective foreign currencies as of end of period.

2 Data source: Register of Government and Government Guaranteed Debt of the Ministry of Finance. Preliminary data as of 27 June 2005. Excluding debt liabilities of public
sector companies and government guaranteed debt.

3 Brady bonds, Eurobonds, Global bonds and government securities (denominated in BGN and foreign currency) held by non-residents are included in this item.

4In accordance with the residence concept, government securities issued and held by residents on international financial markets are subtracted from debt; therefore, they are
shown with a minus sign (at nominal value).

5 Data source: commercial banks (including data on private and state-owned banks). Deposits related to contingent liabilities are excluded.

® Data on public and private companies, including government guaranteed loans. Intercompany loans are excluded. Data cover only loans registered by the BNB and on which
the BNB has received information.

7 In compliance with the requirements of the External Debt Statistics, Guide for Compilers and Users, IMF, 2003, paras. 3.14 and 7.5 disbursements related to direct investment
are included in the long-term external debt.

8 Data are included in the Gross external debt amount.

Source: BNB.
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2.4. GROSS EXTERNAL DEBT DISBURSEMENTS

2.4.1. GROSS EXTERNAL DEBT DISBURSEMENTS IN 2005

(million EUR)
By institutional sector ! I I 1 I quarter v v VI Il quarter  VII

1. General government 2 13.2 8.1 21.8 43.1 13.1 28.8 15.5 57.4 5.1

Short-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Long-term 13.2 8.1 21.8 43.1 13.1 28.8 15.5 574 5.1

Bonds and notes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Bonds and notes held by residents 3 3.0 0.0 2.5 55 0.0 11.0 0.5 11.5 0.0

Loans 10.2 8.1 19.3 37.6 13.1 17.8 14.9 45.9 5.1

I1. Monetary authorities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

III. Commercial banks* 53 401.0 524.2 930.5 49.1 349 78.0 162.1 19.1

Short-term 11 376.7 522.0 899.8 2.5 30.0 62.0 94.6 15.1

Loans 1.0 3.0 0.0 4.0 1.2 1.8 62.0 65.0 5.1

Currency and deposits 0.1 347.2 521.8 869.1 12 0.3 0.0 15 9.9

Other debt liabilities 0.0 26.5 0.2 26.7 0.1 279 0.0 28.1 0.1

Long-term 4.2 24.3 2.2 30.7 46.6 4.9 16.0 67.5 4.0

Bonds and notes 0.8 0.2 0.0 1.0 0.0 0.0 0.0 0.0 0.6

Loans 3.4 24.1 22 29.7 46.6 4.9 16.0 67.5 35

IV. Other sectors ¢ 58.8 79.9 45.4 184.0 64.2 153.4 88.2 305.8 47.4

Short-term 15.6 19.0 18.6 533 14.1 30.8 22.6 67.5 33.6

Loans 15.6 19.0 18.6 533 14.1 30.8 22.6 67.5 33.6

Long-term 43.1 60.9 26.8 130.8 50.0 122.6 65.6 238.2 13.7

Bonds and notes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Loans 43.1 60.9 26.8 130.8 50.0 122.6 65.6 238.2 13.7

V. Direct investment: intercompany loans 30.5 48.1 69.0 147.6 36.7 28.7 62.2 127.6 950.1

GROSS EXTERNAL DEBT (I-HI-HII-HV+V) 107.7 537.1 660.4 1305.2 163.1 245.8 243.9 652.8 1021.7
Memo items

Long-term external debt ’ 91.0 1414 119.7 352.1 146.5 185.0 159.3 490.7 972.9

Short-term external debt 16.7 395.7 540.7 953.1 16.7 60.8 84.7 162.1 48.7

Public and publicly guaranteed external debt 22.1 12.6 30.5 65.3 44.9 343 26.2 105.4 8.4

Private non-guaranteed external debt 85.6 524.5 629.9 1240.0 118.2 211.4 217.7 547.4 1013.2

Revolving credits $ 19.7 17.9 21.6 59.2 11.1 10.5 190.8 2123 0.0

Trade credits ° 52.6 52.9 524 157.9 97.6 97.6 97.6 292.9 97.6

! Actual external debt disbursements. Preliminary data. Data are recalculated in euro based on monthly average exchange rates of respective foreign currencies.

2 Data source: Register of Government and Government Guaranteed Debt of the Ministry of Finance. Preliminary data as of 25 August 2005. Excluding data on debt liabilities of
public sector companies and government guaranteed debt.

3 In accordance with the residence concept, the net decrease in the stock of Brady bonds, Eurobonds and Global bonds held by residents represents a net increase in liabilities to
non-residents and is reflected with a positive sign in the Gross External Debt Disbursements table.

4 Data source: commercial banks.

3 Deposits related to contingent liabilities are excluded.

¢ Including received loans (excluding intercompany loans) registered by the BNB and on which the BNB has received information, as well as government guaranteed loans
(Source: Register of Government and Government Guaranteed Debt of the Ministry of Finance. Preliminary data as of 25 August 2005).

7 In compliance with the requirements of the External Debt Statistics, Guide for Compilers and Users, IMF, 2003, paras. 3.14 and 7.5 disbursements related to direct investment
are included in the long-term external debt.

8 Data not included in the Gross External Debt Disbursements table by institutional sector.

9 The net increase in the trade credit stock over the reporting month is reported in supplementary tables to the Gross External Debt Disbursements table, while the net decrease is
reported in supplementary tables to the Gross External Debt Service table.

Source: BNB.

107



BNB MONTHLY BULLETIN

82003

2.4.2. GROSS EXTERNAL DEBT DISBURSEMENTS IN 2004

By institutional sector !

1. General government 2
Short-term
Long-term

Bonds and notes

Bonds and notes held by residents 3

Loans
I1. Monetary authorities

IIL. Commercial banks?*
Short-term
Loans
Currency and deposits >
Other debt liabilities
Long-term
Bonds and notes
Loans

IV. Other sectors ¢
Short-term
Loans
Long-term
Bonds and notes
Loans

V. Direct investment: intercompany loans

GROSS EXTERNAL DEBT (IHIHII-HV+V)

Memo items
Long-term external debt 7
Short-term external debt

Public and publicly guaranteed external debt
Private non-guaranteed external debt

Revolving credits
Trade credits °

108

37.3
0.0
37.3
4.0
13.2
20.1

0.0

12.6
9.7
0.5
1.5
7.7
29
0.0
2.9

83.6
21.0
21.0
62.6

0.0
62.6

157.8

127.1

30.7

86.8
71.0

50.2
30.7

II

35.8
0.0
35.8
0.0
0.0
35.8

0.0

159.9
153.1
33
825
67.3
6.8
0.0
6.8

374
16.5
16.5
20.9

0.0
20.9

16.1

249.2

79.6

169.6

39.7
209.5

44.8
30.7

11

82.5
0.0
82.5
0.0
49.2
333

0.0

44.0
20.5
3.0
17.1
0.4
23.5
0.0
235

1424
24.1
24.1

118.3

0.0

118.3

87.9

356.8

312.2

44.6

94.6
262.2

333
315

I quarter

155.6
0.0
155.6
4.0
62.4
89.2

0.0

216.5
183.3
6.8
101.2
75.4
33.1
0.0
33.1

263.4
61.5
61.5

201.8

0.0

201.8

128.4

763.9

519.0

244.9

2212
542.7

128.3
929

v

114
0.0
114
0.0
2.8
8.6

0.0

27.3
6.0
0.3
5.7
0.0

21.3
0.0

213

39.3
23.5
23.5
15.8

0.0
15.8

23.4

101.4

71.9

29.5

19.2
82.1

18.4
36.9

254
0.0
254
0.0
17.8
7.6

0.0

129.3
123.5
2.4
93.8
272
59
0.4
55

394
21.6
21.6
17.8

0.0
17.8

280.4

135.4

145.0

33.0
2474

13.7
36.9

(million EUR)

VI II quarter
86.3 123.1
0.0 0.0
86.3 123.1
0.0 0.0
84.4 105.0
1.9 18.0
0.0 0.0
151.1 307.7
64.6 194.0
2.3 4.9
62.0 161.5
0.3 27.5
86.6 113.7
0.0 0.4
86.6 113.3
54.7 1334
37.5 82.6
375 82.6
17.1 50.8
0.0 0.0
17.1 50.8
33.6 1434
325.7 707.5
223.6 430.9
102.1 276.6
90.1 142.3
235.6 565.2
51.9 84.0
36.6 110.4

(continued)
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EXTERNAL SECTOR

(continued)
By institutional sector !

1. General government 2
Short-term
Long-term
Bonds and notes
Bonds and notes held by residents 3
Loans

II. Monetary authorities

II1. Commercial banks*
Short-term
Loans
Currency and deposits
Other debt liabilities
Long-term
Bonds and notes
Loans

IV. Other sectors ¢
Short-term
Loans
Long-term
Bonds and notes
Loans

V. Direct investment: intercompany loans

GROSS EXTERNAL DEBT (IHIHIIHV+V)

Memo items
Long-term external debt 7
Short-term external debt

Public and publicly guaranteed external debt

Private non-guaranteed external debt

Revolving credits
Trade credits ?

VII

37.8
0.0
37.8
0.9
9.6
27.3

0.0

81.8
21.3
2.6
18.2
0.4
60.6
0.2
60.3

656.8
222.6
222.6
434.2

0.0
4342

130.6

907.0

663.2

243.8

453
861.8

30.2
10.0

VIII

20.3
0.0
20.3
1.0
8.4
10.9

0.0

33.1
11.7
1.6
0.3
9.8
215
0.7
20.8

353
174
17.4
17.9

0.0
17.9

222

110.9

81.9

29.1

31.0
79.9

14.5
10.0

IX

131.3
0.0
1313
7.3
6.3
117.7

0.0

91.8
67.4

0.8
475
19.1
24.4

0.0
24.4

90.4
28.5
28.5
61.9

0.0
61.9

367.2

2713

95.9

167.9
199.3

29.4
10.0

IIT quarter

189.4
0.0
189.4
9.2
243
155.9

0.0

206.7
100.3
4.9
66.0
293
106.4
1.0
105.5

782.5
268.5
268.5
514.0

0.0
514.0

206.6

1385.2

1016.4

368.8

2442
1141.0

74.1
29.9

X

24.8
0.0
24.8
1.2
15.0
8.6

0.0

114.3
105.7
3.7
101.7
0.3
8.6
1.1
7.5

51.3
32.1
321
19.2

0.0
19.2

22.1

212.4

74.7

137.7

29.7
182.7

16.4
20.3

XI

4.7
0.0
4.7
1.0
0.0
3.7

0.0

99.4
58.1
3.4
54.6
0.1
41.3
32
38.1

4.7
16.0
16.0
26.7

0.0
26.7

227.1

373.8

299.7

74.1

17.4
356.4

24.6
19.9

(million EUR)

XII IV quarter Total

9.3 38.7 506.8
0.0 0.0 0.0
9.3 38.7 506.8
0.1 2.2 15.4
0.0 15.0 206.7
9.2 215 284.7
0.0 0.0 0.0

283.1 496.8 1227.6
154.1 317.9 795.5

6.5 13.6 30.1
147.6 303.9 632.7
0.0 0.4 132.7
129.0 178.8 432.1
0.1 4.4 5.7
128.9 1745 426.4

151.6 245.6  1424.8

229 70.9 483.5
229 70.9 4835
128.7 174.7 941.3
0.0 0.0 0.0
128.7 174.7 941.3

37.2 286.3 764.7

481.1 1067.4  3923.9

304.2 678.6  2644.9

177.0 3888  1279.0

87.6 134.6 742.4
393.6 932.8 31815

30.0 70.9 3572
19.5 59.7 293.0

! Actual external debt disbursements. Preliminary data. Data are recalculated in euro based on monthly average exchange rates of respective foreign currencies.
2 Data source: Register of Government and Government Guaranteed Debt of the Ministry of Finance. Preliminary data as of 27 June 2005. Excluding data on debt liabilities of

public sector companies and government guaranteed debt.

3 In accordance with the residence concept, the net decrease in the stock of Brady bonds, Eurobonds and Global bonds held by residents represents a net increase in liabilities to

non-residents and is reflected with a positive sign in the Gross External Debt Disbursements table.

4 Data source: commercial banks.

3 Deposits related to contingent liabilities are excluded.

¢ Including received loans (excluding intercompany loans) registered by the BNB and on which the BNB has received information, as well as government guaranteed loans
(Source: Register of Government and Government Guaranteed Debt of the Ministry of Finance. Preliminary data as of 27 June 2005).
7In compliance with the requirements of the External Debt Statistics, Guide for Compilers and Users, IMF, 2003, paras. 3.14 and 7.5 disbursements related to direct investment

are included in the long-term external debt.

8 Data not included in the Gross External Debt Disbursements table by institutional sector.
9 The net increase in the trade credit stock over the reporting month is reported in supplementary tables to the Gross External Debt Disbursements table, while the net decrease is
reported in supplementary tables to the Gross External Debt Service table.

Source: BNB.
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2.5. GROSS EXTERNAL DEBT SERVICE

2.5.1. GROSS EXTERNAL DEBT SERVICE, 2005
(million EUR)
January February March First quarter

By institutional sector ! o — — —
Principal Interest —Total Principal Interest Total Principal Interest —Total Principal Interest — Total

I. General government > 709.6 113.8 8233 97.2 24.1 1213 43.0 73 504 849.8 1452 995.0
Short-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Long-term 7096  113.8 8233 97.2 241 1213 43.0 7.3 504 849.8 1452  995.0
Bonds and notes 3 746.2 119.6 865.8 0.8 18.1 189 0.0 00 0.0 747.0 1377  884.7
Bonds and notes held by residents* -49.1 -8.6 -57.7 36.6 -5.8 308 174 00 174 49 -145 -9.6
Loans 12.5 2.8 15.3 59.8 11.8 716 25.7 73  33.0 98.0 219 1199
II. Monetary authorities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
III. Commercial banks ° 167.2 1.5  168.7 0.5 1.1 1.7 92.5 2.7 952 260.3 53 265.6
Short-term 165.2 0.3 1655 0.1 0.0 0.1 12.9 0.0 129 178.1 0.4 1785
Loans 42 0.3 4.6 0.0 0.0 0.0 0.9 0.0 1.0 52 0.4 5.5
Currency and deposits ® 159.5 0.0 1595 0.1 0.0 0.1 0.0 0.0 0.0 159.6 0.0 159.6
Other debt liabilities 1.4 0.0 14 0.0 0.0 0.0 12.0 0.0 120 13.4 0.0 13.4
Long-term 2.0 12 3.2 0.5 1.1 1.6 79.6 26 823 82.1 4.9 87.1
Loans 2.0 12 32 0.5 1.1 1.6 79.6 26 823 82.1 49 87.1
IV. Other sectors’ 5.6 1.8 74 229 35 264 14.9 9.8 247 43.5 15.1 58.5
Short-term 15 0.3 17 8.7 0.1 8.8 7.2 0.1 7.3 17.4 0.5 17.9
Loans 15 0.3 1.7 8.7 0.1 8.8 7.2 0.1 7.3 17.4 0.5 17.9
Long-term 4.1 1.6 5.7 142 34 176 7.7 9.6 174 26.0 146 40.6
Loans 4.1 1.6 5.7 14.2 34 17.6 7.7 96 174 26.0 14.6 40.6

V. Direct investment: intercompany loans 21.9 2.0 23.9 20.1 20 221 15.6 29 185 57.6 6.9 64.5

GROSS EXTERNAL DEBT (I+HII-HII-HV+V) 904.2  119.1 10234 140.8 30.7 171.5 166.1 22.6 188.8 1211.2 1724 1383.6

Memo items

Long-term external debt 737.6 1185 856.1  132.0 30.6 162.6 146.0 224 1685 10140 170.8 1184.8
Short-term external debt 166.7 0.6 1673 8.8 0.1 8.9 20.1 02 203 194.4 09 1953
Public and publicly guaranteed external debt 711.8 114.6  826.4 99.6 253 1250 439 82 521 855.3 1482 1003.5
Private non-guaranteed external debt 192.4 45 1969 412 53 465 122.3 14.4 136.7 353.1 235  376.6
Revolving credits 8 0.6 17.2 17.8 17.2 0.1 17.3 22.0 0.1 221 35.1 17.4 525
Trade credits ° 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0 0.1 0.0 0.1
(continued)
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(continued) (million EUR)

By institutional sector ! Zyul May June Second quarter
Principal Interest —Total Principal Interest Total Principal Interest — Total Principal Interest — Total

1. General government? 27.0 1.9 28.9 56.0 8.7 647 100.0 19.2 119.2 183.0 298 2128
Short-term 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Long-term 27.0 19 28.9 56.0 87 647 100.0 19.2 119.2 183.0 29.8 2128
Bonds and notes 3 0.0 0.0 0.0 0.6 0.0 0.6 0.0 0.0 0.0 0.6 0.0 0.6
Bonds and notes held by residents 14.8 0.0 14.8 20.0 0.0 20.0 66.4 00 664 101.1 0.0 101.1
Loans 12.3 19 14.2 354 8.7 441 33.6 19.2 528 81.2 29.8  111.0
I1. Monetary authorities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
II1. Commercial banks 3 214.6 03 2149 1612 1.3 1624 179.5 3.8 1833 555.3 53  560.7
Short-term 214.5 0.0 2145 1592 0.0 159.2 175.7 0.1 175.8 549.4 0.1 549.5
Loans 0.8 0.0 0.8 04 0.0 0.5 2.0 0.1 2.0 32 0.1 33
Currency and deposits © 208.3 0.0 2083 1587 0.0 1587 165.8 0.0 165.8 532.8 0.0 5328
Other debt liabilities 5.4 0.0 5.4 0.0 0.0 0.0 8.0 0.0 8.0 13.5 0.0 13.5
Long-term 0.2 0.3 0.4 2.0 12 3.2 3.8 3.7 7.5 59 5.2 11.1
Loans 0.2 0.3 0.4 2.0 1.2 32 38 3.7 7.5 59 52 11.1
IV. Other sectors’ 60.3 1.9 62.2 46.4 114 578 126.4 6.7 133.0 233.1 19.9 253.0
Short-term 24 0.1 25 2.1 0.2 2.2 10.6 0.3 109 15.1 0.5 15.6
Loans 2.4 0.1 2.5 2.1 0.2 22 10.6 03 109 15.1 0.5 15.6
Long-term 57.9 1.8 59.7 44.4 112 555 115.8 6.4 1222 218.0 194 2374
Loans 57.9 1.8 59.7 44.4 11.2 555 115.8 6.4 1222 218.0 194 2374

V. Direct investment: intercompany loans 16.2 1.0 17.2 8.1 0.7 8.8 31.2 22 334 55.5 3.8 594

GROSS EXTERNAL DEBT (I-HIHII+IV+V) 318.2 51 3232 2717 22.0 293.7 437.1 31.8 4689 1027.0 58.8 1085.8

Memo items

Long-term external debt 101.3 5.0 1063 1104 21.8 1322 250.8 31.5 2822 10140 170.8 1184.8
Short-term external debt 216.9 0.1 2169 1612 02 1614 186.4 0.4 186.7 194.4 09 1953
Public and publicly guaranteed external debt 30.3 2.8 33.1 57.0 12.8 69.8 113.7 22.1 135.7 8553 1482 1003.5
Private non-guaranteed external debt 287.8 23 290.1 2147 9.1 2239 323.4 9.7 3332 353.1 235 376.6
Revolving credits ® 0.1 4.0 41 1220 0.8 1229 0.0 00 00 35.1 17.4 525
Trade credits ° 0.0 374 37.4 37.4 00 374 0.0 0.0 00 0.1 0.0 0.1
(continued)
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(continued) (million EUR)

Jul
By institutional sector ! . Y
Principal Interest — Total

I. General government > 425.2 53.7 4789
Short-term 0.0 0.0 0.0
Long-term 425.2 53.7 4789
Bonds and notes 3 505.1 53.1 5582
Bonds and notes held by residents 4 -96.2 2.1 -983
Loans 16.3 2.7 19.0
I1. Monetary authorities 0.0 0.0 0.0
III. Commercial banks 3 182.2 1.3 1835
Short-term 151.5 0.0 1515
Loans 1.2 0.0 12
Currency and deposits ® 144.8 0.0 1448
Other debt liabilities 5.4 0.0 54
Long-term 30.7 1.3 32.0
Loans 30.7 13 32.0
IV. Other sectors’ 257.8 2.7  260.6
Short-term 4.1 0.2 4.3
Loans 4.1 0.2 43
Long-term 253.7 2.5 256.3
Loans 253.7 25 2563

V. Direct investment: intercompany loans 346.7 2.1 348.8

GROSS EXTERNAL DEBT (I+HIHIIHV+V) 12119 599 1271.8

Memo items

Long-term external debt 1056.3 59.6 1116.0
Short-term external debt 155.6 02 1558
Public and publicly guaranteed external debt 430.7 549 485.6
Private non-guaranteed external debt 781.2 5.0 786.1
Revolving credits 8 0.0 0.0 0.0
Trade credits * 374 0.0 374

! Actual disbursements. Preliminary data. Data are recalculated in euro based on monthly average exchange rates of respective foreign currencies.

2 Data source: Register of Government and Government Guaranteed Debt of the Ministry of Finance. Preliminary data as of 25 August 2005. Excluding data on debt liabilities of
public sector companies and government guaranteed debt.

3 Principal payments on Brady bonds, Eurobonds, Global bonds and government securities held by non-residents.

4In accordance with the residence concept, government securities issued and held by residents on international financial markets are subtracted from debt; therefore, they are
shown with a minus sign. The net increase in the stock of Brady bonds, Eurobonds and Global bonds held by residents represents a net decrease in liabilities to non-residents
and is reflected with a positive sign.

5 Data source: commercial banks.

®The net increase in the stock of deposits is reported in the Gross External Debt Disbursements table and the net decrease in the Gross External Debt Service table. Deposits
related to contingent liabilities are excluded.

7 Including principal and interest payments (excluding intercompany loans) registered by the BNB and on which the BNB has received information, as well as payments on
government guaranteed debt (Source: Register of Government and Government Guaranteed Debt of the Ministry of Finance. Preliminary data as of 25 August 2005).

8 Data not included in the Gross External Debt Service tables by debtor and by creditor.

° The net increase in the trade credit stock over the reporting month is reported in supplementary tables to the Gross External Debt Disbursements table, while the net decrease is
reported in supplementary tables to the Gross External Debt Service table.

Source: BNB.
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EXTERNAL SECTOR

By institutional sector !

1. General government 2
Short-term
Long-term
Bonds and notes 3
Bonds and notes held by residents 4
Loans
I1. Monetary authorities
III. Commercial banks °
Short-term
Loans
Currency and deposits ©
Other debt liabilities
Long-term
Loans
IV. Other sectors’
Short-term
Loans
Long-term
Loans

V. Direct investment: intercompany loans

GROSS EXTERNAL DEBT (I+HIIHII+IV+V)

Memo items
Long-term external debt
Short-term external debt

Public and publicly guaranteed external debt

Private non-guaranteed external debt

Revolving credits &
Trade credits °

By institutional sector !

1. General government 2
Short-term
Long-term
Bonds and notes 3
Bonds and notes held by residents 4
Loans
I1. Monetary authorities
III. Commercial banks °
Short-term
Loans
Currency and deposits ©
Other debt liabilities
Long-term
Loans
IV. Other sectors’
Short-term
Loans
Long-term
Loans

V. Direct investment: intercompany loans

GROSS EXTERNAL DEBT (I+HIIHII+IV+V)

Memo items
Long-term external debt
Short-term external debt

Public and publicly guaranteed external debt

Private non-guaranteed external debt

Revolving credits &
Trade credits °

January

Principal Interest

76.7

0.0
76.7
40.5
27.2

0.0

113.3
85.5
27.8

77.4
359

4.9
16.1

114.1

0.0
114.1
123.0

117.8
116.9
0.9

114.4

0.3
0.0

April

Principal Interest

4.9
0.0
42.9
0.0
27.7
15.2
0.0
24.5

61.9
23.7

46.9
38.7

52
0.3

0.8

1.4
2.6

0.1
0.0

Total

190.8
0.0
190.8
163.5
15.2
12.1
0.0
26.7
25.7

231.1

202.4
28.7

191.7
394

52
16.1

Total

43.6
0.0
43.6
0.0
27.7
16.0
0.0
249

64.9
24.7

483
413

53
0.3

February

Principal Interest

53.4
0.0
53.4
0.0
32.0

67.9

65.8

2.1

56.2
11.7

18.2
16.0

249

0.0
24.9
18.1

28.7
28.5
0.2

26.3

0.3
0.0

May

Principal Interest

10.9
0.0
10.9

47.5
2.7

11.6
38.6

10.6
0.3

11.7
0.0

9.8
2.0

0.1
0.0

2.5.2. GROSS EXTERNAL DEBT SERVICE, 2004

March

Total  Principal Interest
78.3 56.0 9.5
0.0 0.0 0.0
78.3 56.0 9.5
18.1 0.2 0.0
275 10.5 0.0
32.7 453 9.5
0.0 0.0 0.0
2.6 38.5 0.9
0.9 37.6 0.0
0.0 1.6 0.0
0.9 0.1 0.0
0.0 36.0 0.0
1.6 0.9 0.9
1.6 0.9 0.9
7.4 20.2 1.2
1.3 9.7 0.0
13 9.7 0.0
6.0